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Ship Your Freight for Eastern Cuba Through the Ports of 
Pastelillo (Nuevitas) or Antilla 


These ports afford the natural gateways for Eastern Cuba. 
Good facilities available and freight handled expeditiously. 


Passengers for Eastern Cuba should also avail themselves 
of direct semi-monthly service between Antilla and New York 
on the excellent Munson Line Steamer ‘“‘Munargo.”’ Good 
connections to and from Antilla to all parts of the Island. 


For Further Particulars Address 
W. H. FRANCIS, 


General Freight and Passenger Agent, 
Cuba Railroad, Camaguey, Cuba. 
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Telephone 3300 South 
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Also furnishes all desired information about lands 
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NEWELL MANUFACTURING COMPANY 


NEW YORK 


Avoid imitations, insist upon getting WALKER’S 
METALLIC “LION” PACKING. Look for ‘The 
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Brass Trade Mark 
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JAMES WALKER & COMPANY, Ltd. 
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Trains 89 and 90 carry 2d class coach only. 


TRIPS 


and every hour thereafter to 11.16 
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Round Trip Fares from Havana to 
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Leaving Conrad Station every half hour from 5.16 A.M. to 7.16 P.M. 
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Cuban Government Matters 


Status of the Loan 


In a formal statement issued November 
4th by the State Department, the United 
States Government gave its approval to 
the proposed $50,000,000 loan to the Cuban 
Government. The State Department’s an- 
nouncement follows: 

“On October 18th the Cuban Govern- 
ment informed the department that it 
desired to float a loan of $50,000,000, pay- 
able in.gold coin of the United States, in 
pursuance of its program for the solution 
of its economic difficulties. In view of 
the stipulations of Article II. of the Perma- 
nent Treaty of Relations between Cuba 
and the United States of May 22, 1903, 
the Cuban Government requested to be 
informed whether the United States Gov- 
ernment had any objection to make with 
regard to the creation of this additional 


~» public debt. 


“The department has given careful con- 
sideration to the matter from the point 
of view of its obligations under the treaty 
above referred to, and has today informed 
the Cuban Chargé d’Affaires that in view 
of the statement of the Cuban Govern- 


ment’s finances presented by him, and in 
‘the light of the information at its dis- 


posal; it had no objection to offer to the 
negotiation by the Cuban Government of 
the loan described in the Cuban Chargé 
d’Affaires’s note of October 18th.” 


Arrangements for the loan will be worked 
out in Havana between officials of the 
Cuban Government and representatives of 
the American bankers interested. Owing 
to the fact that the American bankers 
have been keeping in close touch with the 
Cuban situation as it developed since the 
beginning of the financial crisis there two 
years ago, it is believed it will not take 
long to complete the arrangements for the 
loan. 

Secretary of the Treasury Despaigne re- 
ports that there is no foreign competition 
for the loan other than from American 
bankers. Thus far only J. P. Morgan & 
Company, Speyer & Company, Lee, Hig- 
ginson & Company and Blair & Company 
have been actively represented. 


Cuban Commission 


The Cuban Government, in a law effec- 
tive September 15, provided for the crea- 
tion of a commission, called “La Comision 
de Examen y Calificacion de Adeudos del 
Estado,” which will examine and determine 
the claims outstanding against the Cuban 
Government. All such claims must be pre- 
sented to the commission before March 15, 
1923, as after that date the courts again 
take control of them. 
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Cuban Government Matters 


Sale of Patent Medicines 


According to a Cuban decree of July 15, 
1922, safeguarding the public health, the 
following regulations are to be enforced 
concerning pharmaceutical preparations or 
patent medicines, whether of national or of 
foreign origin. 

All pharmaceutical preparations or pat- 
ent medicines—that is, preparations sealed 
and bottled in a uniform manner and bear- 
ing a label and printed wrapper—must show 
plainly on the labels the name and address 
of the producer. Before being placed on 
sale the components to which the prepara- 
tion owes its medicinal properties must be 
recorded in the register in the Inspeccion 
General de Farmacia. Only pharmacists 
and druggists will be permitted to sell these 
preparations, and they must report on the 
origin of any patent medicine they have for 
sale whenever requested to do so by the 
Inspeccion General de Farmacia. 

The manufacturers or technical directors 
when soliciting the registration of the 
preparation, if it is national, or the agents 
or representatives if it is foreign, must 
guarantee that it is healthful, contains only 
ingredients of good quality, and that the 
statement made in the Inspeccion General 
de Farmacia concerning the preparation is 
true. 


West Indian Labor 


The President of Cuba has recently 
signed two decrees permitting the importa- 
tion of 6,000 laborers from the Antilles by 
two important sugar companies to assist in 
the work of the new crop. The importing 
companies are required to furnish $20 bonds 
to the Cuban Government for each laborer 
brought into the country, which, it is es- 
timated, will be sufficient to cover repatria- 
tion expenses in the event that the Govern- 
ment finds it necessary to deport any of 
the men. The sugar companies must pay 
the expenses of transporting the laborers 
to the places of employment in Cuba; more- 
over, this labor must all enter by the port 
of Nipe. At the end of the crop season 
the companies are required to return the 
laborers to the countries from which they 
were imported. 


The reason given by the President for 
this action is the fact that during the last 
crop season cane was left uncut in many 
fields on account of shortage of labor. It 
is said that this uncut remnant and new 
sowings added to the normal crop will tend 
to create a labor demand in excess of that 
created by the last crop, and that there has 
been an exodus of laborers from the island 
since the close of the recent crop season. 


Electrical Concession 


Be decree No. 1285, dated September 11, 
1922, the Secretary of Public Works of the 
Cuban Government has authorized the con- 
struction of an electric plant at Taguasco, 
in the Province of Santa Clara. 

All details may be obtained direct from 
the concessionaire, whose name will be fur- 
nished to American firms interested in sub- 
mitting offers for this work by the electrical 
equipment division of the Bureau of For- 
eign and Domestic Commerce, Washington, 
D. C., or through the Bureau’s district or 
cooperative offices, by referring to Exhibit 
No. 4419. 


Re-exportation from Bonded Warehouses 


The Cuban customs officials report that 
the volume of undelivered merchandise re- 
exported from bonded warehouses in 
Habana to the various countries of origin 
aggregated during the fiscal year ending 
June 30, 1922, as follows: 


Number Value (in Value (in 

To country of original American 

of origin pkgs money) dollars)! 
United States....| 15,805) $1,558,987...... $1,558,988 
Enelandsey.. a2 a0 705)" 61085503; seseeee 479,056 
POW cavities 1,270| 1,247,101 pesetas 194,174 
ECARCE ie eye) jrreaeiete 390| 636,023 francs... 53,171 
Germany........ 6| 322,905 marks.. . 854 
RADA Po etamaptete 19} 643,124 yen..... 307,285 
ALISUTIAS ete cite 125| 324,608 crowns.. 17 
CANS oceans 495} 11,675 florins.... 547 
Lotaleeaa. a: 183816}. uses oeoee ee ee 2,594,093 


‘Converted at New York rates of exchange current on 
June 30, 1922. 


[The reexportations of these undelivered goods 
were effected under the special concession 
granted by the Cuban Government upon the 
request of the American representatives.] 
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General Pedro E. Betancourt 


Secretary of Agriculture 


General Pedro Betancourt, Secretary of 
Agriculture, Commerce and Labor, of Cuba, 
is well fitted for that office by virtue of his 
close attention to agricultural interests 
during his retirement from public office. 
He was born in Seiba Mocha, province of 
Matanzas, in 1858. He studied medicine in 
Philadelphia and later in Madrid, where he 
received his degree in 1881. When the war 
of 1895 broke out he was among the first to 
enlist in defense of Cuban freedom. He 
was imprisoned for a time in the castle of 
San Severino, then transferred to Havana 
and sent to Spain as a political prisoner. 

While in Spain he met Gen. Calixto 
Garcia, who helped him to escape to France. 
In the French capital he joined Dr. Betances 
and served in a commission and afterwards 
went to New York, to join the Revolutionary 
Junta. Gen. Betancourt enlisted in four 
different expeditions for Cuba and was at 
one time seized by the British cruiser 
“Patridge” and imprisoned in Nassau. 
Finally he was set free and eventually 
landed on the coast of Cuba under Gen. 
Garcia. He fought in the ranks of Gen. 
Lacret until the end of the war. After the 
war he was made civil governor of Matanzas. 
He was chosen to interview President 
McKinley with respect to the full meaning 
of the Platt Amendment. Later he was 


elected Senator from Matanzas and after 
that retired to private life until his recent 
appointment as Secretary of Agriculture. 


Dr. Aristides Agramonte 


Secretary of Sanitation 


Dr. Aristedes Agramonte, Cuban Secretary 
of Sanitation, was born in Camaguey, Cuba, 
on June 3, 1869. He was educated in the 
public schools of New York and in 1886 was 
graduated from the College of the City of 
New York. Later in 1892 he took his degree 
at the College of Physicians and Surgeons of 
New York, after obtaining the Harsen Prize. 
He .was house surgeon at the Roosevelt 
Hospital for two years and visiting physician 
at Bellevue Hospital for several years. He 
served in the United States Army engaged 
in research work in connection with infec- 
tious diseases in Cuba. 

Dr. Agramonte has been closely con- 
nected with the Havana University, being 
professor of bacteriology and experimental 
pathology in that university. He has been 
sent as delegate to medical congresses held 
in Lisbon, Berlin and Washington, and is 
the author of many scientific works. A 
member of the United Spanish War Veterans, 
he was commander of Havana Camp No. 1 
in 1910. 
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Havana Correspondence 


Havana, Cusa, November 10, 1922. 


SucaR: Owing to the increased steady demand for raw sugars during the past 
few weeks, the remainder of the crop now held in warehouses awaiting shipment is 
rapidly diminishing. If the demand continues for a short time longer, which it shows 
every indication of doing, there will be very little, if any, left-over sugar at the begin- 
ning of the next zafra. 

Weather conditions have been very favorable for this season of the year. The 
island has been fortunate in not having had any severe storms during the cyclonic 
period. Reports received from various parts of the island indicate that the cane is 
growing rapidly, and a number of the mills plan to start the grinding season much 
earlier than last year. 

Last season’s crop far exceeded the most sanguine estimates of sugar experts, and 
with the gradual resumption of normal conditions in the industry it may be safely 
predicted that one of the largest sugar crops ever produced in Cuba will be harvested 
this season. 

Necessary cleaning and planting is going along very nicely throughout all parts of 
the country, and now that the period of readjustment is practically over the industry 
is in a position to operate along normal lines for the first time since the outbreak of 
the war. Wages paid the cane cutters will be much lower than last season, and with 
the anticipated increase in the price of raw sugar over the low figure encountered during 
the early period of this season, it is expected that the coming season will show a fair 
profit to all the planters and colonos. This prosperity will result in increased sales of 
much needed machinery and supplies, and will have a very beneficial effect on general 
business throughout the island. 

FINANCIAL SiTuATION: After a prolonged discussion lasting over more than a 
year, the loan bill has finally been passed by both branches of the legislative body and 
has been approved by the President. The greatest obstacle in the way of the passing 
of this loan measure was the demand made by the accredited representative of the 
Washington administration, General Crowder, for certain reforms in the existing laws 
before official sanction would be given. 

The amount decided upon is $50,000,000 and will be used for the purpose of paying 
off past obligations, much needed government work, including the repairing and making 
of new highways, and the payment of back salaries to Government employes. It has 
not yet been determined just what banking house will handle this loan, but in all 
probability it will be the house of J. P. Morgan & Company. 

The securing of this loan, together with the buoyant price of sugar, which will in 
all probability continue, augurs well for the future, and next year promises the return 
of pre-war conditons in every line of activity. 

Former Governor W. P. G. Harding, of the Federal Reserve Board, has been named 
by President Harding to assist the Cuban Government in making a national audit of 
the Government finances up to July 1, 1922, which is one of the pre-requisites of the 
loan, so that the financial position of the country may be known and provision made 
for the securance of the loan. 

To provide for the raising of sufficient funds to meet the interest requirements and 
to provide for a sinking fund for this bond issue, a new law known as the ‘Cuban 
Loan and One Per Cent. Tax Law” has been passed, which provides for specific revenue 
to meet the requirements. The preparation of this new tax law has been carried out 
under the direction of Mr. John S. Hord, assisted by Mr. Carl G. Clifford, with the 
assistance of the American and Cuban Chambers of Commerce. 

It is hoped that Governor Harding will make some recommendations during his stay 
in Cuba with regard to the banking situation, as the way in which the work of 
liquidation of the banks which failed nearly a year and a half ago is still dragging along 
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and becoming very discouraging and is having a depressing effect upon business in general. 
A law framed along the lines of the Federal Reserve Act in the United States would 
be of wonderful benefit in stabilizing financial conditions in Cuba, both at present and 
for the future. 

PotiticAL Matters: Elections throughout the island were surprisingly quiet and 
praise is due the Administration for their efforts in safeguarding the polls in all sections 
of the country, and for their demands that an honest and fair deal be given to every 
candidate, regardless of party affiliations. The elections resulted in a complete victory 
for the Liberal Party in all provinces of the island, excepting Pinar del Rio, where the 
Conservatives elected their entire ticket. In Havana Province, Governor Barreras, the 
Liberal candidate, was re-elected by a large majority, and Sr. Jose Maria de la Cuesta, 
Liberal candidate for Mayor of Havana, was elected with a comfortable margin over 
a number of opponents. The party has a good working majority as well in both 
branches of Congress. 

Key WEsT-HaAvaNna AIR SERVICE TO BE RESUMED NOVEMBER 15TH: Announcement 
has been made by the Aeromarine Airways, Inc., of the resumption, on November 15th, 
of the Key West-Havana hydroplane service between these two ports. Two new hydro- 
planes, the ‘““Morro Castle” and the “Mendoza,” will be placed in the service in addition 
to the five in operation last year. An innovation in the hydroplane service will be the 
installation of radio outfits, thus enabling passengers to keep in constant touch with the 
outside world during the trip. The fare is to be the same as last season, namely, $50.00 
one way and $90.00 for the round trip. 

NAME OF LEADING HoTEL TO BE CHANGED: The Hotel Sevilla of the Bowman 
chain will be changed to the Sevilla-Biltmore about the first of the year. Plans have 
been made to greatly enlarge the present capacity of this hotel and construction will 
be started at an early date. When these improvements have been made the new hotel 
will be the largest in the West Indies, as well as one of the most modern and up to date 
hotels in the world. as 

NEw JAI ALAI FRONTON IN HavaNA: The new Fronton, known as the “Habana- 
Madrid” located at Padre Varela (formerly Belascoain) and Sitios streets, with a seating 
capacity of 1,500 persons, has just been opened to the public. Best obtainable talent 
will be secured from Spain and a very successful season is promised. 

ORIENTAL PARK TO OPEN ON THANKSGIVING: Thanksgiving Day, November 30th, 
will usher in the 1922-23 racing season at Oriental Park, Marianao. During the summer 
many improvements have been made at this beautiful track in anticipation of a success- 
ful season. Carloads of the best racing horses from all sections of the United States 
and Canada are arriving daily, so followers of the sport may look forward to one of 
the best seasons ever witnessed on this popular track. 

COMMERCIAL EXPOSITION TO BE HELD IN HAvaNA: Final arrangements have been 
completed for the holding of the Commercial Exposition at the Santa Clara Convent 
Building, from November 19th to December 28th. This Exposition will be composed 
of scientific and commercial exhibits and promises to be one of the most successful and 
interesting expositions ever held in the country. 

AMERICAN LEGION DELEGATES VisIT Havana: After the New Orleans convention 
had adjourned, one hundred of the delegates availed themselves of the opportunity to 
see Cuba before returning to their homes. More than three hundred members of the 
Legion and their families took advantage of the opportunity and all expressed their 
delight at having had the pleasure of visiting the charming city of Havana. During 
their stay here they were entertained by Havana Post No. 1 of the American Legion. 

Cunarp Liner To Brinc Five Hunprep Tourists: The beautiful and spacious 
steamer “Laconia” of the Cunard fleet will arrive in Havana about November 25th 
carrying five hundred tourists who have been booked by the American Express Com- 
pany’s Tourist Department. During their stay they will stop at the Hotel Sevilla. 

CHARLOTTE AND HER Troop Score Hit: Charlotte and her troop of skaters from 
the New York Hippodrome played for several days to capacity audiences at the new 
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Capitolio Theatre. This was the first time that an ice skating act has been presented 
in this country and it met with instantaneous approval. 


The Trade of the United States with Cuba 
Statistics for the Fiscal Years 1918 to 1921 


By Luis Marino Pérez 


The United States has exported to Cuba merchandise valued at $1,264,091,822 
in the last four years, as reported by the Department of Commerce in “Monthly 
summary of foreign commerce of the United States.” 

The exports to Cuba were: 

POMEL soa he Seek snare $235,460:608". 1010.90 tens. we 395,790,649 
PONSA OU Re LAS. hh Acie e's 270'545,704 1020-21 eS... 4 403,285,861 


$1,264,091,822 
The imports from Cuba were: 
BME Ea et ccahe Wehs ies oo ake s osersi oe $264.024:006, * 1919220 =. yee S). 22935 eee 645,571,828 


a Mire, dra, lec She es aie tole thas 331,094,142 020-21. Coots boa ee 420,399,940 
$1,667,649,916 


The principal articles that make up this trade are shown in the following table, 
compiled from “Monthly summary of foreign commerce of the United States.” Articles 
not included in the table below are not separately stated for Cuba in that publication. 


EXporRTS TO CUBA 


Fiscal Year Value Quantity Fiscal Year Value Quantity 
Plows and Cultivators Commercial Automobiles 
1917-18 367,465 1917-18 $1,130,982 554 
1918-19 Brice 1918-19 1,427,362 689 
1919-20 283.653 1919-20 3,369,365 1,526 
1920-21 615,474 1920-21 2,951,703 1,136 
Passenger Automobiles 
1917-18 $3,029,813 2,975 
Horses 1918-19 2,727,216 2,075 
1917-18 646,658 4,468 1919-20 4,599,894 4,663 
1918-19 ae 1,538 1920-21 5,182,786 4,559 
1919-20 Ree pee Freight and other Cars for Steam Railways 
1920-21 279,341 1,51 1917-18 $1,538,906 2,012 
1918-19 2,281,693 2,101 
Cori 1919-20 5,134,557 3,786 
1920-21 9,395,222 5,603 
1917-18 $2,094,937 1,142,293 bushels C $ Pdratie 
1918-19 2,457,773 1,453,801. “ NE, ee 
1919-20 3,673,493 2,031,481 « 1917-18 $2,006,065 857,756 barrels 
1920-21 2,926,169 2,120,865 “ 1918-19 1,181,873 392,817 - = 
1919-20 2,661,695 904,290 “ 
1920-21 2,453,509 728,699 “ 
Wheat Flour Tires for Automobiles 
1917-18 $7,733,557 679,689 barrels 1917-18 $1,336,233 
1918-19 11,652,051 1;0531028 = 1918-19 2,009,263 
1919-20 18,791,331 1,598,144 “ 1919-20 2,207,168 


1920-21 10,528,618 986,341 “ 1920-21 2,970,962 
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Report of the American Chamber of Com- 
merce of Cuba on the Proposed Tax Bill 


HAvANA, July 3, 1922. 
To the House of Representatives: 


The American Chamber of Commerce respectfully asks the consideration of the 
hereinafter stated protests to the taxation proposed in the new tax Bill accepted in the 
House of Representatives, June 5th, 1922, which we understand to be as per Exhibit A 
attached hereto. 

We understand many amendments have been or will be presented to this proposed 
Bill, copies of which amendments this Chamber has not yet received and accordingly 
is unable to give consideration. of same in this protest. This Chamber respectfully 
asks that it be furnished copies of all proposed amendments and be given opportunity 
to study them to ascertain the effect on its interests and to accordingly advise your 
honorable body before the adoption of any or all of the said amendments. 

The protests herein stated are made after having given due and careful study 
to the effects of the proposed taxation upon industries, companies, firms and individuals 
carrying on commercial business in Cuba, and it is the belief of the Chamber of Com- 
merce that it is for the welfare and prosperity of the Republic of Cuba that said protest 
be recognized in total, and the final bill adopted by the House of Representatives 
accordingly changed to conform therewith. 

The understanding which this Chamber obtained from the personal explanation of 
the operation of a “1 per cent. Sales Tax” was that it would produce: 

1. More equitable and more uniformly distributed taxation and accordingly less 
burdensome to each industry, corporation, company, firm and individual. 

2. A tax more easily collected by the Government. 

3. That it would provide, in addition to the revenue of import taxes, sufficient 
funds for the proper operation of the Government and would permit the cancellation of: 

(a) 4 per cent. net earnings tax. 

(b) At least the greater part of the existing Timbre Stamp Tax, particularly those 
parts of same applying to receipts, facturas, orders and other papers ordinarily encountered 
in a commercial business and industry. 

4. That it would be a tax borne by the consumer and accordingly more equitably 
distribute the burden of additional taxation. 

In analyzing the proposed new law, are found numerous other forms of taxation 
not anticipated or expected, increases in rates of other forms of taxation expected 
to have been repealed, all of which thrust extreme burden upon certain commercial 
organizations and industries without application to others, taxation on certain classes 
of commodities, without taxation upon others, thereby being selective, unfair and 
unjust, and seriously affecting the financial stability of those required to pay same. 

This Chamber fully appreciates the necessity of taxation, and possibly additional 
taxation to that now existing, and its members are prepared to bear their equitable part. 
It believes, however, that before burdening with taxation in excess of that now existing 
the industries and commerce of the Republic, all of which are now in depressed financial 
condition, that the public be advised as follows: 

1. The definite purpose for which the revenue in excess of that required to provide 
for the budget is to be used. 

2. The policy which is to be adopted for the payment of the floating debt of the 
Government and whether same is to be amortized from the aforesaid excess revenue 
from taxation, or through the issuance of bonds. 

In fairness to the industries and commerce of Cuba, consideration must be given 
to the fact that after two years of extreme business depression and reverses, during 
which practically every corporation, company, firm and person engaged in commercial 
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enterprises have suffered enormous financial losses and today are heavily in debt there- 
from, if having survived. With the revival of business said commercial institutions are 
still unable to more than pay expenses and are unable to provide interest on the invest- 
ment involved and must in the future provide funds for payment of their existing 
indebtedness, if the financial conditions of said industries and commerce are to be sound 
and successful, and any additional taxation must be equitable and uniformly distributed, 
thereby minimizing to each interest the burdensome effect of same; otherwise the 
prosperity of the country is impaired. 

This Chamber further believes, from the experience of its members with the present 
Stamp and other existing forms of taxation, that in the execution of the innumerable 
individual forms of taxation of the proposed Bill, many of which are conducive of 
evasion, an extraordinary large corps of inspectors and similar agents will be necessary, 
requiring much experience in each particular line of taxation and accordingly placing 
large expense upon the Government for the complete and correct collection of same, 
and also large expense upon Industry and Commerce in complying with the requirements 
of payment of said taxation, all of which reflects fundamental inefficiency, which at 
this time is of vital importance to the Republic and its commerce and does not provide 
the Government with additional funds commensurate therewith and accordingly nullifies 
the taxation advantage to be obtained from the adoption of a single tax, namely, the 
Gross Sales Tax. 


PROTEST 


In consideration of the aforesaid conditions, this Chamber respectfully protests 
against the passage of the entire new Tax Bill hereinbefore referred to, with the exception 
of that part of same relating to the “1 per cent. Gross SALES Tax,” Chapter IV, Articles 
XXXII to XLI, both numbers inclusive. Approval is made of this “1 per cent. Gross 
Sates TAx” only upon the following conditions: 

Ist. That it shall contain a clause to the effect that the Seller shall collect from 
the Purchaser the amount of the sales tax applicable to the respective sale. 

2nd. That the sale or resale of raw sugar in the original sack in which placed by 
manufacturer thereof shall be exempt from the 1 per cent. Sales Tax, providing said 
raw sugar is not consumed in the domain of Cuba. 

3rd. All sales or resale of refined sugar for consumption in the domain of Cuba 
shall be subject to the 1 per cent. Sales Tax. All sales or resales of refined sugar 
exported from the Republic of Cuba shall be exempt from the Sales Tax. 

4th. The Law of July 1, 1920, shall be cancelled in accordance with Article XXXIX 
of the proposed bill attached hereto, said companies, firms, individuals and other business 
organizations required to pay 4 per cent. on the net profits, according to law of July 
1, 1920, shall, with the aforesaid cancellation of same, be subject to pay 1 per cent. 
Gross Sales Tax. 

It shall be provided that such business organizations as shall continue to pay taxation 
according to the law of July 1, 1920, shall make renditions of statements of their accounts 
of their operations every six months but that the tax collectable shall be paid annually 
based on twelve months’ operation of said business organizations. 

It shall be provided that the tax collectable from business organizations shall continue 
to pay taxation according to the Law of July 1, 1920, said tax shall be collectable only 
at source, and that net profits on which tax has been collected shall not be resubject 
to the net profit tax, when same become the earnings or profits of another corporation, 
firm, individual or other business organization. 

5th. The Stamp Tax laws of July 31, 1917, and as amended July 1, 1920, shall 
be cancelled in total and shall not be substituted by other Stamp Tax Laws. 

This Chamber considers the following parts of the Proposed Tax Bill in the House 
of Representatives to be either ambiguous, grossly unjust and unfair, in that same 
burdens or is selective upon some companies, commodities and industries in exclusion 
to others, and is detrimental to the commerce of Cuba. 
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ArTICLE IV.—Paragraph (5). The exact amount on which this tax is based is not 
clear or definite, as many documents to which this tax is applied do not specifically 
state total amount involved in same [Refers to stamp on rental contracts]. 

ArTIcLE IV.—Paragraphs (7), (8) and (9): 

Ist. Paragraphs (7), (8) and (9) can be construed to require the placing of stamps 
on orders to deliver merchandise, commodities or goods, which orders should be exempt 
from stamps. Stamps should be required on orders, only if same embrace the trans- 
ference, exchange of, or payment of money. 

2nd. Objection is made to paragraph (8) in that no stamps are required on checks 
or similar documents drawn and accepted and paid in the same locality. 

3rd. Objection is made to Paragraph (8) to the placing of any stamps or other 
taxation on protests or notices thereof in connection with the documents mentioned 
in Paragraph (8) or as may be required in the failure of payment of a Note, Draft, 
Check, Bill of Exchange, Letter of Credit, or any other similar document covering 
the specific or promised payment of money, when said document becomes due. Failure 
to pay said documents when due is a breach of contract and the injured party should 
not be penalized in carrying out its legal right. 
4th. The last paragraph of Paragraph (8) should specifically state that the agree- 
ment of endorsement must be in writing. 

Sth. A more equitable tax than that of Paragraphs (7), (8) and (9) would be a 
tax requiring that a stamp of 2 cents’ valuation be placed on the face of every check, 
note, bill of exchange of money, or letter of credit of money, or similar documents, 
representing the transference of money, be they foreign or of the domain of Cuba and 
applicable to the papers, whether same be cashed in the locality drawn or issued, or 
in other localities, of the domain of Cuba, or in foreign countries, and that said stamp 
shall be placed thereon at the expense of the party signing said papers at the time 
of issuance and that said papers are not to be cashed or paid without said stamp thereon. 

ARTICLE IV. A more equitable and simpler form of taxation than that of paragraphs 
(4), (31) and (33) now involving three separate and distinct stamp requirements would 
be the combining of the stamp requirements of these paragraphs into one stamp, the 
face value of which shall not exceed eighty (80) cents, and placed on the Document 
of Entry at Custom House before its acceptance by Custom House, and which shall 
represent a stamp on the document and not on the valuations in said document. This 
greatly facilitates and simplifies the stamping of these documents, is more easily collected, 
more easily audited and checked by the government and is productive of equal or more 
revenue to the government. 

ARTICLE IV. Paragraph (32) is limited and if adopted should be made applicable 
to bills of lading or equivalent documents issued in Cuba for transference of a commodity 
from one place in the domain of Cuba to another, and from Cuba to a point outside 
of same, and should be made to embrace all shipments, be they merchandise or other 
commodities that are transferred by public railroads or public water carriers, including 
those carried by express or similar companies operating thereon, and that the rate of 
taxation be reduced from 20 cents to 10 cents for each document and shall be placed 
thereon by the shipper for the account of the consignee. 

The foregoing change places taxation on certain shipments that may be construed 
exempt from this taxation as now written and permits the reduction of the individual 
documents stamp without material, if any, reduction in revenue to the government. 

ARTICLE IV. Paragraph (3) as written is objectionable and should be amplified 
to show distinctly that this stamp is required only on receipts for the payment of money. 


CHAPTER IV 


entitled ‘Tax on Gross Sales” should contain a clause to the effect that the Seller shall 
collect from the Purchaser the amount of the Sales Tax applicable to each and every sale. 
Such provision would greatly reduce the evasions of this tax. 
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It should contain a clause providing that sale or resale of raw sugar in the original 
sack in which placed by the manufacturer thereof shall be exempt from the 1 per cent. 
Sales Tax, providing said raw sugar is not consumed in the domain of Cuba. 

It should contain a clause to the effect that the sale or resale of refined sugar 
for consumption in the domain of Cuba shall be subjected to the 1 per cent. Sales Tax, 
but that all sales or resales of refined sugar exported from Cuba shall be exempt from 
said Sales Tax. 


CHAPTER III 
Artictes XI, XII, XIII, XIV 


The following comment is made on the proposed taxation levied according to the 
above stated articles, for the purpose of showing the large increase in this form of 
taxation and the effect of same upon commerce. 

(A) TAXES ON ORGANIZATION OF CORPORATIONS 

1. Existing Taxes: Corporations organized under the existing laws of Cuba are 
required to pay a tax equivalent to one quarter of one per cent. upon the capital paid 
in, whether in cash or in property. There is no tax upon the issuance of stock nor 
upon the issuance of bonds as such. 

2. Proposed New Taxes According to Bill in the House of Representatives: Under 
the Bill as it now stands, Corporations organized under the laws of Cuba will be required 
to pay on organization one per cent. of the amount of capital paid in, whether in cash 
or in property; and one per cent. upon all subsequent amounts paid in. (Paragraph L, 
Article XIV, Chapter III.) This is to quadruple the existing taxes. A like tax of 
one per cent. is imposed with respect to the modification, extension, dissolution or liquida- 
tion of such Corporations. 

An entirely new tax of twenty cents per one hundred dollars of face value is 
proposed upon the issuance of stock and bonds. 

(3) Comments: The increase of the corporate organization tax from one fourth 
to a full one per cent is considered excessive and especially unwarranted in the present 
economic situation marked by the necessity for the organization of new entities to take 
over and improve many valuable properties. Even the rate of one quarter of one per 
cent. under the existing law is a high tax compared with that existing in other countries 
which are in general from 1/100th to 1/20th of the proposed rate of tax. It is therefore 
apparent that the increase of this tax, from one quarter of one per cent. to a full one 
per cent. will impose an unjustifiable burden; for example, a company organized to 
take over a two million dollar property will, while still on the threshold, be required 
to pay twenty thousand dollars into the public treasury; when it is remembered that 
this is but one of a succession of heavy taxes which it must pay in launching its enter- 
prise, its full seriousness can be easily appreciated, 

The provision for the imposition of a like tax at the time of a modification or 
extension or dissolution or liquidation of a Corporation is, we believe, unusual and difficult 
of justification. Why should the State, having exacted a fee for the privilege of corporate 
organization, exact a further fee for the surrender of said privilege? 

The tax on the income of capital stock and bonds, namely twenty cents per one 
hundred dollars face value (Paragraph 28, Article IV, Chapter II) while appearing 
justifiable in principle as a form of taxation, is excessive in amount, according to present 
day standards. The similar tax imposed by the United States Government as a war 
measure to meet the extraordinary expenditures of an economic crisis, was only five 
cents per hundred dollars of face value. Referring again to the case cited of the 
organization of a two million dollar corporation, it will be seen at once that at the 
second step of its existence it will have to pay four thousand dollars upon the issuance 
of its capital stock. If its Directors should decide that a bond issue of like amount is 
necessary, a further four thousand dollars would be exacted. Thus, we would have a 
total of twenty-four or twenty-eight thousand dollars taken from the Corporation’s 
treasury before the new enterprise had even entered upon its career. 
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It is recommended that the tax on corporate organization under the existing law 
should not be increased and that the proposed stamp tax on the issuance of stock and 
bonds should be five cents per one hundred dollars of face value, as under the laws 
of the United States. 


(B) AcQUISITION AND TRANSFER OF PROPERTIES 


1.—Purchase and Sale of Properties. 

(a) Existing Taxes: Under the existing law a tax of one per cent is imposed upon 
the purchase of real property, and a tax of one half of one per cent. upon the purchase 
of personal property. 

(b) Proposed Taxes: Under the Bill before the House of Representatives these 
taxes are to be increased to two per cent. and one per cent., respectively, thereby doubling 
the burden. (Paragraph A and E, Article XIV, Chapter III.) 
2—Leases: 

(a) Existing Taxes: Under the existing law leases by public document are required 
to pay one tenth of one per cent. of the total stipulated rent; and on leases by private 
document a stamp tax of a maximum of one dollar is imposed. 

(b) Proposed Taxes: Under the Bill before the House of Representatives a tax 
of one per cent. of the total stipulated rent would be imposed upon all leases, whether 
by public or private document (Paragraph G, XIV, Chapter III), and in addition, the 
existing stamp tax in the case of private documents would be increased to the rate of 
ten cents for each one hundred dollars or fraction thereof of such stipulated rent 
(Paragraph 5, Article IV, Chapter II). In other words, the ordinary tax on leases 
would be multiplied tenfold and would be applicable to both private and public documents; 
and the stamp tax on private documents would be heavily increased, the exact rate of 
increase increasing with the amount of rent. 

3.— Mortgages: 

(a) Existing Taxes: The existing law imposes a tax of one quarter of one per 
cent. on the constitution, modification, extension, recognition and cancellation of 
mortgages, except that when cancellation is made within five years the rate is one 
eighth of one per cent. 

(b) Proposed Taxes: Under the Bill before the House of Representatives the rate 
of taxation on mortgages would be doubled, so as to be one half of one per cent. upon 
the constitution, modification, extension, recognition or cancellation of the game. In the 
case of purchase money mortgages, the tax imposed would be the tax of two per cent. 
for the purchase and sale of land; and no additional tax would be required upon the 
creation of the mortgage itself. 
4.—Foreclosure and Enforcement of Credits. 

(a) Existing Taxes: The existing tax on the adjudication of properties in fore- 
closure proceedings or on sale at public auction is one per cent. 

(b) Proposed Taxes: Under the Bill before the House of Representatives the tax 
on the adjudication of real estate would be three per cent.; and on proposed property 
one per cent.; and the proposed tax on the acquisition of real estate at public sale would 
be three per cent. and on similar acquisition of personal property, two per cent. (Paragraph 
2, Article XIV, Chapter IT). 

The proposed new law also would impose a tax of one half of one per cent. upon 
the annotation of an embargo upon the property registries, except embargoes in connection 
with the enforcement of mortgages or in restraint of alienation. No such tax is now in 
existence. 


COMMENTS 


From the above summary it will readily appear that the proposed law will greatly 
increase the rate of taxation upon ordinary transactions in properties which commonly 
take place in the history of every important business enterprise, and especially in the 
ordinary operations of the companies. 

In all cases the taxes are at least doubled; in other cases tripled; and in the case 
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of leases, increased tenfold. It should be remembered, too, that taxes on transactions 
of these classes in Cuba are not isolated or the only charges which the parties thereto 
are called upon to bear. They must pay as well heavy fees to notaries whose services 
cannot be dispensed with, and like heavy fees to the Registrars of Property. Even if 
the proposed taxes were themselves moderate, which they are not, they would become 
burdensome when these other charges are taken into consideration. Referring again 
. to our example of the company organized with two million dollars paid in capital, 
let us assume that this capital consists of cash or available funds with which the 
company proposes to buy, and does buy, a sugar estate of like value. Under the 
existing law, the taxes on the purchase would be twenty thousand dollars. Under the 
proposed law it would be forty thousand dollars. In addition the company would 
probably have to pay notarial and registration charges aggregating from two to three 
thousand dollars. The same company, let us suppose, is obliged to acquire another 
property of like value as a result of foreclosure proceedings. On that transaction it 
would have to pay a tax of sixty thousand dollars. In other words, considering the 
history of our company since organization and before beginning its operation, in order 
to have secured a paid in capital of two million dollars, issue corresponding securities 
and acquire corresponding properties, it will have had to pay total taxes and inevitable 
fees totalling from seventy-five to one hundred thousand dollars; and this before it 
has been able to make a single bag of sugar or a dollar’s profit on operations. In 
case it should desire to mortgage its properties, to the extent of one million five hundred 
thousand dollars, for example, it will have to pay a further tax of seventy-five hundred 
dollars. 

The present moment is characterized by operations actual or projected of an 
unusual importance in the sugar industry. ‘The next few months will undoubtedly 
witness many reorganizations, transfers, mortgages, foreclosures, etc. These transactions 
will not take place in a time of prosperity like that which occurred in 1919-1920, 
but at a time when all enterprises ought to conserve to their utmost ability their 
cash reserves. It is through these new enterprises, and through them alone, that the 
sugar industry can be rehabilitated upon a sound and conservative basis. Instead of 
encouraging and making easy the period of their birth and infancy, the new bill proposes 
to place burdens and obstacles in their way; burdens and obstacles upon the acquisition 
and most ordinary dealings in property which in the most economically advanced 
countries of the world are either unjustifiable or unwise as forms of taxation, or, at 
least, are necessarily limited to very low rates. 

A ‘particularly objectionable feature of the proposed law is the heavy penalty 
(for apparently it is a penalty) imposed upon the enforcement by mortgage creditors 
of the remedies which the Law allows them, and which in a time such as this, are 
their only means of collecting their just due. Even granted that it may be just to 
impose a tax of two per cent. on the purchase of real estate, on what basis or on 
what theory can be justified a tax of three per cent. upon the adjudication of such 
property to a mortgage creditor, or upon his efforts to secure the sale of the property 
to satisfy his claim? Can such a proposal be guided by any other motive than to 
prevent and to block the enforcement of just remedies upon which ultimately rests a 
large part of the banking structure in an agricultural community such as Cuba? The 
easy enforcement of mortgages, with full protection to debtors through the phase of 
judicial procedure, should be an objective recognized in all Cuban legislation. The 
proposed law is a step backward in this matter, which we believe cannot be defended 
upon any sound economic or legal principle, and which may seriously affect the existence 
of future credits to Cuban enterprises. 

It is to be recommended, not in the interest of any particular case or of companies 
which may be formed at any particular time, but rather in the interest of the whole 
‘country which requires the attraction of new capital as rapidly as possible, that the 
taxes upon the classes of transactions above enumerated should be left at the existing 
rates: and that the proposed increase should in every case be rejected. 
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CHAPTER V 


ARTICLE XLIV. Emphatic protest is made against any taxations on the earnings 
of the companies, firms, individuals, corporations or associations which are subject to 
payment to the government of the “1 per cent. Sales Tax,” as the financial conditions 
of those subject to paying the “1 per cent. Sales Tax” does not permit additional 
taxation on profits which they may make, owing to the fact that practically all of these 
companies are now heavily indebted, and provision must be made in the future for 
supplying profits from which to liquidate said indebtedness. 

Such earnings as are required to pay the 8 per cent. profits tax and the 6 per cent. 
profits tax, a rendition of statement of accounts showing net profit at the end of each 
six months should be made, but the tax collectable should be based on the operation 
of a twelve months period, and paid at the end of said twelve month period, said 
period to be designated by the government. 

It is unfair to base and collect this tax on the operation of companies for six 
months period, as general conditions and evolution of commerce in Cuba are such that 
many companies make such profits as are made, in certain six months and losses in 
the following six months of a twelve month period, thereby any taxation on six months 
period unjustly taxes said companies without permitting the averaging of the losses 
sustained in its business. 

This article as now worded requires all stock companies (excepting those specifically 
stated as subject to a 6 per cent. tax), to pay 8 per cent. and permits the exemption 
of firms, individuals or other organizations which is an unfair burden on stock com- 
panies particularly, inasmuch as said firms, individuals or other organizations may be 
in the same line of business and competitors of said stock companies and without this 
taxation. 

This article also compels the double taxation on net earnings derived from business, 
when said net earnings of one stock company or utility become the earnings of another 
holding or owning company and provision should be made that this tax is. applicable 
to net earnings at the source of same. 

_Much ambiguity has arisen in the operation of present. form of net earnings tax 
due to difference of opinion of what constitutes “net earnings.” 

ARTICLE XLVI. Requiring the rendition of statement of quantities by owner, 
administrator or party in charge of the ingenio or sugar mill every 15 days, places 
unnecessary work and expense upon same, rendition of such statement every 30 days 
would give the government the necessary data for the collection of this tax and involves 
less work and expense upon those making rendition of statement. 

Artictes XLVII, XLVIII anp XLIX. The taxation provided for in these articles 
is in reality a similar tax to that provided for as Import Duties and should be considered 
in connection with the revision of the Import Duties Tariff and should be stricken from 
this bill, thereby eliminating double taxation on the same commodity. — 

ARTICLE L. With the general financial condition of the sugar industry on the Island 
of Cuba and with the heavy indebtedness which each of these companies is now in 
and in order to provide means for liquidating said indebtedness in the future without 
further demoralization and losses in the sugar industry, reflecting itself on every line 
of business and industry in the country, opportunity must be given said companies for 
liquidating such indebtedness and the doubling of the taxation from 10 cents to 20 
cents per sack of sugar at a price of 3 cents is increased taxation, which this industry 
is unable to bear, as the profit available to said industry at 3 cents sugar does not 
permit same in fairness to the liquidation of its existing indebtedness. This increase to 
20 cents should not take place until the price of sugar is 5 cents. 

ARTICLE LVI. Sand is customarily sold at approximately $1.00 per cubic meter 
at the place of extraction and a tax of 20 cents per meter is an increased cost of 
production of 20 per cent. Said sand is used primarily in the improvement of the 
country, such as buildings, roads and other construction work and increasing the cost 
of such retards and burdens these improvements. Furthermore. the removal of sand 
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from many places of Public Domain is an improvement of same by creating deeper 
water if removed from waterways and accordingly reverts to a saving in expenditures 
by the government in thus improving. 

ARTICLE LII. Imported salt already pays an import duty sufficient to protect home 
industry and any change in the tax on imported salt should be considered in connection 
with the Imports Tariff thereby eliminating double taxation on the same commodity. 

It is the opinion of this Chamber that home industries producing products com- 
petitive of similar imported products should not be taxed, but that these home industries 
should be encouraged. 

Furthermore inasmuch as salt is frequently packed in containers of much smaller 
size than 83 kilos it is obviously unfair to make a tax of 20 cents per bag, when same 
would be a very large proportionate cost of the value of the commodity itself. 

ArticLtE LIII. The tax proposed on coffee roasting establishments is unjustly 
burdening a single industry, particularly the small companies, firms, corporations or 
individuals engaged in such line of business, thereby killing competition, protecting the 
building up of monopoly to the detriment of small interests, and gradually eliminating: 
said small interests. 

--ArtIcLE LIV. The proposed taxation on cutting of wood, etc., provided in this 
article is a form of taxation difficult to check by the government, easy to evade, and 
creative of much expense by the government in collection and not productive of sufficient 
net revenue commensurate with the increased production cost to those paying this tax. 
It places tax upon lumber from mills equalling approximately 4 per cent. of the valuation 
of the commodity, which is in addition to a 1 per cent. Sales Tax thereon, and should 
be entirely removed from the Bill. 

ArTICLE LV.—Tax on Fuel Oil. 

Protest is made against imposing any additional taxation on fuel oil that is imported 
into Cuba under the law of July 4, 1917, for the following reasons: 

(A) The imjustice and burden of such taxation to fuel oil marketing companies. 

Neither coal nor fuel oil are commercially produced in Cuba and under the 
present import tariff coal is admitted free of duty, whereas fuel oil pays 1/10 cent per 
gallon, thereby creating, on competitive products, a differential against fuel oil equivalent 
to 10 cents per ton of coal. 

With the cost of coal delivered shipside Cuban Ports today, which price will in 
the future be lower because of reduction in railroad freight rates and mining wages, 
in United States, already promulgated but not yet effective on coal in Cuba and the 
reduced water transportation cost from United States to Cuba, Fuel Oil marketing 
companies under existing taxation, including the aforesaid differential, are unable to 
compete with coal and are today and have during the past year lost business, and 
the prospect in the future is for a further reduction of their business, due to coal 
competition and the burden of existing taxation against oil. The combined business 
of the oil companies from time of starting operations in Cuba to date in the marketing 
of fuel oil shows not only no profit, but an actual monetary loss which cash deficit 
has placed same in debt. 

The introduction of fuel oil into Cuba was solicited in the year 1917 not by the 
oil companies but by the consumers of fuel due to the impossibility of obtaining 
sufficient coal to operate the industries of Cuba and make the sugar crop of 1917-18 
and such coal as was available was obtained at extremely high costs. 

The cost of facilities and the cost of operation and maintenance thereof required 
for marketing coal are comparatively small, compared with fuel oil which latter requires: 
(1) larger area of land, (2) large steel or concrete storage tanks, (3) pipe lines, (4) 
pumping plants and their auxiliaries, (5) residences for labor and operators, (6) tank 
cars, tank trucks, barges, and coastwise tank ships, all of which are owned by the 
marketing companies and represent, exclusive of land valuations, not less than $5,700,000. 

The proposed tax creates an additional differential against fuel oil equivalent to 
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47% cents per ton of coal thereby making, with the existing differential, a total 
differential equivalent to 6614 cents per ton of coal. 

It is manifestly unfair to thus place taxation upon one industry without equivalent 
taxation of its competitive commodity, coal (both of which are not commercially 
produced in Cuba, nor likely to be in the future), particularly inasmuch as fuel oil 
now produces, under the existing imports tariff, a revenue to the Republic of approxi- 
mately $500,000 annually over and above the revenue derived from its competitor, 
coal, and that which would be derived if no fuel oil was imported into Cuba. Any 
additional taxation on oil will further make it impossible for oil to compete with coal, 
resulting in reduced revenue to the government and the gradual extinction of the 
use of fuel oil and a loss of the investment made by the oil companies and the consumers 
of facilities now provided, as there is no prospect in the future of a reduced cost in 
the production of fuel oil whereby the aforesaid differential could be absorbed. 

The oil companies will be subject to the 1 per cent. Gross Sales Tax and are 
already subject to existing forms of taxation, all of which create much revenue to the 
Government. 

(B) The injustice and burden of such taxation to consumers. 

It is imperative that all industries of Cuba obtain fuel at low cost in order that 
the cost of production of sugar, the most important and almost the sole product of 
support of Cuba, on which commodity the prosperity of the country depends, and 
which almost every other industry is directly or indirectly related to, or dependent 
upon, may be reduced to the lowest possible cost and permit the entire crop (the 
facilities for production of which are now nearly twice as great as in normal times 
before the war), to be marketed in all markets of the world in competition with that 
produced by other industries. 

In the manufacture of sugar, including private railroad lines operated in con- 
junction with the mills, fuel constitutes the largest part of the operating cost, excepting 
the cost of cane and labor and in other manufacturing industries, the operation of 
railroads, street railways and water transportation, fuel is likewise a very large pro- 
portionate cost of operation or manufacture. 

Eighteen million dollars (including approximately $5,700,000 expended by the oil! 
companies), has been expended in Cuba since the passage of the law of July 14, 1917 
(which law made possible the use of fuel oil commercially) for facilities for handling, 
storage, distribution and use of fuel oil, $9,000,000 of which is for materials imported 
into Cuba and from which Cuba has derived import taxes according to the tariffs 
now in effect. 

The placing of additional taxation on fuel oil, which cannot be absorbed by the 
fuel oil marketing companies and which for similar reasons, due to competition of 
coal, which is without commodity class taxation, cannot be borne by the consumer: 

1. Renders useless the investment by consumers, sugar mills, railroads, etc., of 
$12,300,000 of property; 

2. Kills the competition now existing with two commodities available as a fuel, 
and which, with only one class of fuel available, unquestionably will be productive of 
higher costs of fuel to every industry or consumer and consequent higher cost of manu- 
facture and operation. With the other forms of increased taxation which must be borne 
by every company and industry of the island, none of same can carry more burden 
and prosper. 

ArticLE LVI. Taxes on Gas Oil, Lubricating Oils, Kerosene and Gasoline and 
Petroleum used for purposes other than fuel. 

Protest is made to additional taxation on those commodities, all of which, with the 
exception of kerosene and gasoline, are not products of or manufactured in Cuba 
as it is considered unfair and unjust to companies selling these commodities by prac- 
tically every other form of taxation created in the proposed law. All these commodities 
are necessary to the industries of Cuba and form a part of the cost of operation of 
same and of the products manufactured. Kerosene forms a part of the living expenses 
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of a large part of the population of the island. These commodities are derivative of 
a single class of raw materials and already pay under the import tariffs of Cuba a very 
heavy taxation compared with their costs laid down in Cuba, and which is equal to 
about 50 per cent. of the market value of these commodities at port of export to 
Cuba. Increased taxation as proposed, which will so materially increase the cost will 
be conducivé of decreased imports, thereby diminishing the government’s revenue as 
import taxes on same by a larger amount than the revenue possible to obtain from 
this proposed tax, as a reduction of imports of about 7 per cent. will create greater 
loss of imports than obtained from the proposed taxation. 

This is unjustly taxing one class of commodity, petroleum and its products, in 
prejudice to practically all other products imported into Cuba and is duplicating the 
form of taxation provided for under the imports tariffs. It centralizes increased taxation 
on one class of commodity which increase of revenue, if required by the Government, 
should be distributed over the various and numerous other classes of products imported 
into Cuba, in order that the burden may be more distributed and more equitably borne. 

The following points out the specific effect of this to the industries and users 
of each of these commodities: 

(a) Gas Oil now pays import taxation amounting approximately to 2% cents 
per gallon, which amounts to 55 per cent. of the cost of this commodity delivered 
F. O. B. ship Cuba, or approximately 100 per cent. of the cost of the commodity at 
port of export. The additional tax proposed increases the cost of this commodity to 
the manufacturers of illuminating gas 5.5 per cent, 

(b) Lubricating oils now pay import taxation amounting to an average of 12 
cents per gallon, the average cost of which delivered F. O. B. ship Cuba is 28 cents per 
gallon, including cost of container. The proposed tax of one cent per gallon amounts 
to approximately 3 per cent. on the cost of the commodity and increases the total 
cost to user after paying imports tax amounting to 2 per cent. 

(c) Kerosene now pays import duties amounting to approximately 13% cents 
per gallon, which amounts to 73 per cent. of the cost of the commodity including cost 
of container F. O. B. ship Cuba, or 100 per cent. of the cost of commodity and container 
F. O. B. port of export. The proposed tax of 1 cent per gallon increases the cost of 
this commodity to the user approximately 4 per cent. 

(d) Gasoline now pays import duties amounting to approximately. 17 cents per 
gallon which is approximately 45 per cent. of the cost of the commodity F. O. B. 
ship Cuba. The proposed tax of two cents per gallon increases the cost of this com- 
modity to users 5 per cent. 

(e) Petroleum used for purposes other than fuel now pays an import tax amount- 
ing to 4 cents per gallon, equivalent to 100 per cent. of the cost of the commodity 
F. O. B. ship Cuban ports, and the proposed tax increases said cost 25 per cent. to 
industries using same. 

ArticLte LVII. Cancellation is asked of this tax as it is unjust, burdening a 
home industry, which industry is conducive of establishing a market for molasses, a 
by-product of the sugar industry, and which at the present time has verv little market 
value. 


Total Values of Imports and Exports 


MontTH OF JUNE 12 Montus ENDED JUNE 
1922 1921 1922 A924 
Imports from Cuba............. $25,101,958 $14,055,814 $210,585,780 $420,399,940 
Bxports to Cubast.. ..sdiaces ei: 10,449,492 12,302,556 114,799,891 403,720,541 
Monta oF JULY 7 Montus ENDED JULY 
1922 1921 1922 1921 
Imports from Cuba............ . $28,608,846 $9,060,151 $169,870,161 $170,087,594 


Exports to Cuba............... 9,903,485 10,205,155 67,948,206 141,216,562 
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Cuban Commercial Matters 


Wool-Textile Market 


Cuba offers an excellent market for 
American light and medium weight suitings, 
lightweight woolens having the largest sale. 
There is also a good market for sedan cloth 
and flannels. Owing to the warm climate 
there is no call for overcoatings, motor 
robes, or blankets, except horse blankets 
for use in connection with saddles. Esti- 
mated figures place the annual sales of 
woolens and worsteds previous to last 
spring’s financial crisis at nearly $2,500,000 
—all imported materials, there being no 
native product. The bulk of wool fabric 
and ready-made clothing imports comes 
from the United States, whose strongest 
competitor is the United Kingdom. Dur- 
ing the war years when the supply from the 
United Kingdom was seriously curtailed, 
American woolens became firmly estab- 
lished and have since been able to hold their 
place in the market. 

The latest available official statistics of 
imports into Cuba of wool cloths and wear- 
ing apparel, by countries, are tabulated as 
follows: 


Cuban imports of wool fabrics and clothing. 


Articles and countries 1918-19 
of origin Kilos. Value. 
Wool fabrics......... 481,167 | $2,226,398 
United States. ... 343,001 1,500,221 
United Kingdom . 103,401 599,742 
Other countries... 34,765 126,435 
Ready-made clothing. 36,780 173,412 
United States. ... 34,301 162,312 
Spalneeies ues 2 1,562 4,936 
Other countries... 917 6,164 
Articles and countries 1919-20 
of origin Kilos. Value. 
Wool fabrics......... 697,354 | $4,109,665 
United States. ... 526,540 2,001,404 
United Kingdom. 137,154 914,498 
Other countries... 33,660 193,763 
Ready-made clothing.. 64,446 201,324 
United States.... 57,805 159,181 
Spall ss 8 sae ee 4,534 25,114 
Other countries... 2,107 17,029 


The so-called beach cloths have in recent 
years come into popularity and among the 


wealthy are supplanting the linen drills. 
formerly worn. They comprise, according 
to estimates given by various merchants, 
from 30 to 60 per cent. of the sales of 
woolens. The cloths weigh generally 9% 
ounces to the running yard and are woven 
with a cotton warp and either a mohair or 
a lustrous wool filling. “Tropical cloths,” 
a pure-wool fabric, with 5 to 10 per cent of 
cotton added to give firmness, form 10 to 
25 per cent. of the total imports of woolens- 
The remaining imports belong to the class. 
of goods known in this market as “casi- 
mir,” which, roughly defined, is any cloth 
of more than one color. Under this broad 
classification are included strictly woolen 
cloths, fancy mixtures of pure wool and of 
wool and cotton, plain piece-dyed woolens 
containing cotton, plain and fancy serges, 
and plain and fancy worsteds. An ad va- 
lorem duty of 27.6 per cent is assessed on 
wool fabrics imported from the United 
States, but this does not tend to stifle im- 
ports, as local manufacture is little de- 
veloped. A list of woolen-goods dealers in 
Cuba may be obtained from the Textile 
Division and the district and co-operative 
offices of the Bureau of Foreign and Do- 
mestic Commerce. 


Use of Cuban Majagua for Baseball Bats 


About two years ago experiments proved 
that Cuban majagua was ideally adapted for 
the manufacture of baseball bats. This hard- 
wood is of tough fiber and it can be used 
for any purpose requiring material that will 
not break easily. Although not so popular 
as mahogany and other native woods for 
furniture, it has been used to a certain ex- 
tent in the manufacture of chairs. Its 
resistance to fracture has also led to its 
employment in the construction of wheels. 
Within the past year a growing interest has 
developed in the United States in the im- 
portation of majagua for the manufacture 
of baseball bats. For this purpose it is cut 
into pieces 38 inches long and 3 inches 
square. One firm exported to the United 
States during the past year 1,000 of these 
pieces. The names of two firms who can 
supply this wood may be obtained from the 
Lumber Division of the Bureau of Foreign 
and Domestic Commerce. 
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Cuban Commercial Matters 


Motor Vehicles 


Motor vehicles with a short wheel base 
are much preferred in Habana because of 
the narrowness of the streets. Cars with a 
wheel base of 140 inches can not be oper- 
ated in some of the business sections of the 
city. 

Imports during 1919 amounted to 3,936 
passenger cars and trucks—mostly from the 
United States. During the first half of 
1920, 3,405 passenger cars and trucks were 
imported, of which 3,347 were American 
makes. Although statistics have not yet 
been compiled for importations since June 
30, 1920, it is estimated that the imports 
for the entire year 1920 totaled about 7,000 
cars and trucks. Only about 1,500 passen- 
ger cars were imported during 1921, al- 
though imports, especially in the smaller 
models, have been increasing since the be- 
ginning of 1922. 

Nearly all American motor vehicles are 
represented in Habana by agents or repre- 
sentatives. The leading cars have well- 
equipped, modern service stations to make 
repairs and supply parts. European makes 
are not in great favor because of the lack 
of such service facilities. 

European makes are systematically ad- 
vertised by newspapers, billboards, and ex- 
hibition rooms, and any new car trying to 
enter the market would require the ener- 
getic use of all of the mediums of adver- 
tising and salesmanship. 


Manufacture of Flour and Starch from 
Cuban Yucca Root 


A company has recently been formed at 
Habana with a capital of $200,000 for the 
purpose of producing flour, starch, and 
similar products from the native yucca or 
cassava root. This root is of two varieties 
—the sweet yucca, used principally as a 
table vegetable, and the bitter yucca used 
in making laundry starch and as a basis for 
the cassava bread and meal used for food 
purposes, particularly in the rural districts. 
The methods of manufacture have hereto- 
fore been rather primitive, and the new 
company proposes to purchase machinery 


and to follow the methods used in Brazil 
where the cassava flour industry is under- 
stood to be highly developed, enjoying also 
Government subvention in the form of 
loans for the installation and equipment of 
the mills. 


American Hosiery and Underwear 


Under normal conditions Cuba furnishes 
a good market for American hosiery and 
underwear. In 1919, $4,019,462 worth of 
cotton knit goods was imported, of which 
about 60 per cent came from the United 
States; during the first half of 1920, $2,- 
556,435 worth, about 75 per cent coming 
from the United States. Cotton under- 
wear is much preferred to silk or wool be- 
cause of the hot climate. At the present 
time the market in textiles is overstocked, 
as shown by the fact that $732,538 worth 
of dry goods has been returned to manu- 
facturers in the United States during the 
first six months of 1922. Owing to the 
radical changes in this market since 1920, 
it is advisable to procure new commercial 
ratings in almost every instance before 
opening business relations. 


Farm-Lighting Sets 


American self-contained generating sets, 
which can be operated with alcohol, should 
find an expanding market in Cuba. A 
group of distillers, who are campaigning for 
the increased use of alcohol as fuel, are 
seeking a wide assortment of American 
apparatus, which can be operated on alco- 
hol, and have opened a salesroom for 
demonstrating and distributing such equip- 
ment. 

The retail price of gasoline at Habana 
is 36 cents and of alcohol 19 cents per 
gallon. The use of the latter fuel enables 
a generator set to be operated in localities 
where current and gasoline are unobtainable 
or prohibitive in cost—Trade Commis- 
sioner F. FE. Coombs, Habana. 
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A Ten-Year Survey of Cuban Economic 


Progress 
(Reprinted from The Economic Bulletin of Cuba) 


The statistical data which follow show clearly the great wealth of Cuba, which 


has increased steadily in the last decade. 


The crisis which began in the second half 


of 1920 affected the entire economic life of Cuba very severely, but the island is 
recovering from the blow and is in favorable condition to continue its prosperous 


development. 
1. FOREIGN COMMERCE 
| Exports of Merchandise|Imports of Merchandise| eee af Eee 
Fiscal || Population’) | Vee soperts 
Year i | I) 
Value Per Value Per || Value Per 
Capita Capita | Capita 
1912-13 | 2,469,000 |'$165,207,000 | $66.91 |$132,289,000 | $53.58 | $32,918,000} $13.33 
1913-14 | 2,539,000 || 170,130,000 67.00 || 131,822,000 51.91 || 38,308,000 15.09 
1914-15 || 2,609,000 || 214,914,000 82.37 || 122,811,000 47.07 || 92,103,000 35.30 
1915-16 || 2,679,000 | 301,954,000 | 112.71 || 171,809,000 64.13 || 130,145,000 48 .58 
1916-17 || 2,749,000 | 332,332,000 | 120.89 || 234,832,000 85.42 || 97,500,000 35.46 
1917-18 || 2,819,000 | 376,880,000 | 133.70 || 297,001,000 | 105.35 || 79,879,000 28.33 
1918-19 || 2,889,000*) 470,259,000 | 162.77 || 313,166,000 | 108.40 || 157,093,000 54.37 
1919-20 || 2,959,000 || 855,138,000 | 289.00 || 434,189,000 | 146.73 || 420,949,000 | 142.26 
1920-21 || 3,029,000 | 395,915,000 | 130.70 || 570,930,000 | 188.48 | 175,015,0007| = 57.787 
1921-22 || 3,099,000 | 263,468,000f} 85.02 || 232,000,000f| 74.86 | 31,468,000 10.15 


4 September, 1914, to Sept., 1922, assuming an increase of 70,000 inhabitants per year. 


* Census of 1919. 


+ Adverse trade balance. 


t Estimated. 
2. GOVERNMENT REVENUES 
é Revenue of the | j 
State Revenues! Provinces Customs Revenues? 
and Municipalities? | 
Fiscal ! 
Year |; Population Value Per Value Per | Value Per |%ofState 
C Capita Capita || Capita | Revenues 
1913-14 |; es 2,539,000 || $39,623,399 | 15.60 || $9,599,641 | 3.78 || $27,661,000 | 10.89 69.9 
1914-15 2,609,000 |} 37,977,652 | 14.55 || 10,411,471 | 3.99 26,549,000 | 10.17 69.8 
1915-16 || 2,679,000 |} 40,992,501 | 15.30 | 12,107,617 | 4.52 |} 28,709,000 | 10.72 70.0 
1916-17 || 2,749,000 |} 52,054,948 | 18.93 || 13,453,928 | 4.89 38,855,000 | 14.13 74.6 
1917-18 || 2,819,000 | 64,534,136 | 22.89 || 12,752,005 | 4.52 41,130,000 | 14.59 64.8 
1918-19 |} 2,889,000 || 70,028,628 | 24.24 } 15,060,453 | 5.21 40,971,000 | 14.18 58.5 
1919-20 || 2 959 000 93,004,955 | 31.43 || 17,328,170 | 5.85 54,719,000 | 18.49 58.8 
1920-21 || 3 029 000 107,923,087 | 35.63 || 17,600,000f) 5.81 73,944,000 | 24.41 68.5 
1921-22 || 3, 099 000 57,307,753°| 18.49 | 17,300,000f| 5.58 30,288,0008} 9.77 53.2 
1922-23 is 3,159 000 | 55,638,800*| 17.61 || 16,300,000f| 5.16 30,200,000*} 9.56 54.3 


1Official figures of the Treasury Department. 


*Includes the ordinary and extraordinary budgets. 


Report (“‘Memoria Anual”’) of the President of the Republic. 
’Including port dues (‘‘ Derechos y mejoras de puertos.’’) 


“Approximate. 


*Revenue estimated in the Budget Law for 1922-23. 


{Approximate. 
nacién). 


The figures are taken from the Annual 


Estimated from data furnished by the Department of the Interior (Gober- 
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3. REVENUE, PuBLIC DEBT, SUGAR PRODUCTION 
Amount Assigned to Public Amount of the Paes 
Per Capita Debt in Budget! Public Debt (3.240 Lbs.) 
Revenue— y é 
Fiscal State, 
Year Provinces Per cent || 
and Dollars Per of | Dollars Per Tons? Per 
Municipalities Capita | Revenue Capita Capita 
; rad Collected 

1913-14 19.38 4,013,035 1.58 LO VAS aa lee nace alee 2,581,501 1.02 
1914-15 18.54 | 4,457,963 ie 11.74 || 69,204,100c| 26.53 || 2,649,488 1.02 
1915-16 19.82 6,350,129 2.37 1S PAO ie |e a a etl rh 3,068,437 115 
1916-17 23.82 | 6,199,347 DEDS 11.91 68,184,000d| 24.79 || 3,073,010 102. 
1917-18 27.41 4,300,510 15S OxOO SN tee escle esc oO DoetOod 1225: 
1918-19 29.45 6,044,210 2.09 SeOStally ee Aeuemotale cee elle O42 05 142, 
1919-20 37.28 10,255,315 3.47 11.03 || 85,815,400e| 29.00 || 3,758,347 126 
1920-21 41.44 10,206,870 | 3.37 QA SN Sn eee al eas ata OL aL 1.31 
1921-22 24.07 9,928,902 | 3.20 EAA Re rome 8 ue ae 3,900,000 1.26 
1922-23 ETH 8,900,761a| 2.82 16.00b || 91,542,400f| 29.54 }.......... Rae 


1Budget laws of 1914-15, 1917-18, 1918-19 and 1922-23, and budget Estimates for the remain- 


ing years in which no budget law was passed. 


2Figures of Cuban Treasury Department, except for 1921—22, which are approximate. 
(a) Including $300,000 for the payment of the interest on the loan of 1922, (b) Per cent of bud- 
get estimate, (c) On June 30, 1915, (d) On April 30, 1917, (e) On July 14, 1921, (f) On July 31, 1922. 


Production and Stocks of Tobacco 


The estimated production of tobacco for 
1922 shows quite a decrease as compared 
with 1921, according to a cable received 
from Consul General Carlton B. Hurst at 
Habana, Cuba. The production for 1922 
for all districts is estimated to be 304,000 
bales, though in 1921 the total production 
was approximately 355,000 bales. 

The estimated production for 1922 by 
districts is as follows: Partido, 38,000 
bales; Semi-Vuelta, 10,000 bales; Vuelta 
- Abajo, 100,000 bales; Matanzas and Ori- 
ente, 6,000 bales, and Santa Clara, 150,000 
bales, as compared with the approximate 
production in 1921 of 50,000 bales in the 
Partidos; 15,000 bales in the Semi-Vuelta; 
10,000 bales in the Matanzas and Oriente; 
120,000 bales in the Vuelta Abajo, and 
160,000 bales in the Santa Clara districts. 

The 1921 and 1922 crops were 50 per 
cent. and 57 per cent. respectively, below 
the 1920 crop, which consisted of approxi- 
mately 700,000 bales. 

At the present time there is an estimated 
stock in Cuba of about 300,000 bales, as 
compared with approximately 450,000 bales 
at the same period last year, which in- 
cluded 115,000 bales of the 1920 crop. 


Manahacture of Shoes in Cuba 


There are 10 manufacturers of shoes in 
Matanzas that use machinery and 14 small 
shops engaged in making a cheap grade of 
men’s shoes by hand. The leather and all 
materials necessary in the manufacture are 
imported from the United States. In 
order to advance the sale of the local 
product, the Cuban manufacturer orders 
from American factories lasts of the cur- 
rent styles of shoes in vogue in the United 
States and places the completed article on 
the market under English names similar 
to those of well-known American brands. 
Usually the purchaser is under the impres- 
sion that he is getting American-made 
shoes, instead of an inferior grade at the 
same price. 


Petroleum Products 


In September the only imports of pe- 
troleum products into the Isle of Pines 
were 2,350 gallons of lubricating oil from 
the United States. The decrease in im- 
portations is due to the fact that goods 
required can be purchased out of stocks in 
Habana at a lower price than if imported 
direct. 
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Cuban Financial Matters 
PUNTA ALEGRE SUGAR COMPANY 
CONSOLIDATED PROFIT AND LOSS STATEMENT 
SEASON 1921-1922 
AND COMPARISON WITH CORRESPONDING FIGURES FOR 1920-1922 SEASON 
Total Total 
1921-1922 1920-1921 
Estimated net earnings from sugar sales....................... $5,780,497 .45 $6,817,021.01 
METAL PRCOSE ME. pc tkieh ls we wine bs acti ee Beet wane te AL2,600.41 8 176,056. 14 
WmeratmrerevenuciOr loss... 225-52. 252. 5- 5+ eee S22 a- ee DL, 267,897 04 $1,359,035. 13 
Less: . 
Depreciation on plant. . 838,058 .99 660,912.80 
Interest, discounts, etc. 285,729 .31 75,354.89 
WVinscellaneous debits or credits... 2,379 .92 26,436.03 
$1,126,168 . 22 $709,831.66 
Income or loss for year.. ’ $141,728 .82 $2,068,866 .79 
United States and Cuban income “and excess ; profits taxes esti- 
mated . Se as Len ea arh eee ae 6,000.00 
Av allablewprotit Or loss fOr yeat.c.--. oe. 4.2 wee | w1do,/28782 $2,068,866.79 
Add: 
Loss on sugar carried over and other adjustments on 
BREVIGUSHPeTIOU Seer sat ee ee eee ere POD, 49 0EOO $774,422.91 
Balance available for common stock....................-..... $173,768.04 $2,843,289 .70 
Other charges against or credits to surplus: 
Reserve for loans on plantings and doubtful accounts...... 199,899 .49 17,000.00 
Reserve for shrinkage in value of materials in warehouse................. 174,017 .00 
Dividends on common stock... 1,513,449 50 
$199,899 .49 $1,704,466 .50 
Net addition to or reduction of oe Ma iO ee Oaks Sastre NOOSE, $4,547,756. 20 
Surplus per previous report. . 4,589,260. 26 9,136,016 .46 
Surplus paid in on stock issued. . Caen en 1,000.00 
Surplus May 31,‘as per balance sheet.....................--- $4,615,391.71 $4,589,260. 26 


Draft Extension in Cuba 


Under the Cuban law a draft may not 
be extended or reaccepted. Such reaccep- 
tance, in a recent case which came to the 
attention of the consulate general, caused 
the court to disallow the action brought 
and throw the case back for trial as a 
simple action against the debtor. A new 
draft should always be taken in such a case. 

Where it is desired to extend time to a 
customer who can not meet an accepted 
draft at maturity there appears to be a 
difference of opinion in legal circles as to 
whether it is possible to extend the draft 
without losing the legal rights thereunder. 


That is to say, where an accepted draft 
is not paid at maturity but is reaccepted 
on an extension of time certain legal 
authorities hold that the courts will not 
sustain an action arising out of protest on 
failure to meet the draft at the expiration 
of the period for which it has been reac- 
cepted. In any event, local bankers are 
not disposed to grant such extensions, which 
might result in the loss by the drawer of 
the draft of his right of action (a point 
frequently overlooked by American firms), 
and they strongly advise that a new draft 
be forwarded for acceptance to replace the 
old one, carrying only the new date of 
maturity. 
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Cuban Financial Matters 


Sevilla-Biltmore Hotel Corporation 


Halsey, Stuart & Co., Inc., and Laden- 
burg, Thalmann & Co. are offering a new 
issue of $2,000,000 Sevilla-Biltmore Hotel 
Corporation first mortgage 15-year, 7% 
per cent. sinking fund gold bonds at a price 
of 100 and accrued interest to yield 7% per 
cent. 

The Sevilla-Biltmore, formerly the Se- 
villa Hotel, which was purchased in 1919 
by John McE. Bowman and his associates, 
is one of the leading hotels in Havana. 
Upon completion of the new addition it 
will be the largest hotel in the West Indies. 


The proceeds of the financing will be 
applied to the construction costs and equip- 
ment of the new addition to the property, 
which will be a nine-story modern fireproof 
hotel building and with the present hotel 
will have a total of about 352 guest rooms. 
The new addition will be located on the 
Prado, Havana’s principal throughfare, 
which will be connected with the present 
hotel by an arcade through the addition. 


The bonds are a direct obligation of the 
Sevilla-Biltmore Hotel Corporation and are 
secured by a direct first mortgage on the 
entire hotel property of the corporation, 
which obligates itself to secure at least 
$400,000 by the sale of additional preferred 
stock. 


Net earnings of the present Sevilla-Bilt- 
more Hotel for 1921 available for interest, 
as reported by independent auditors, were 
in excess of the annual interest requirements 
of this issue. Based on operations for 1921, 
one of the most unfavorable years in the 
history of Cuba, independent engineers 
have estimated that future earnings appli- 
cable to taxes and interest charges on these 
bonds, after completion of new addition, 
will amount to $274,364 per annum. 


In addition to the above, the corpora- 
tion, from applications already received, 
estimates that it will realize approximately 
$50,000 per annum from the rental of 
space in the new arcade, which indicates 
annual net earnings before interest and 
taxes of over $320,000. The mortgage pro- 
vides for a sinking fund, commencing May 
1, 1926, payable in equal semi-annual in- 
stalments equivalent to 3 per cent. of the 


greatest face amount of bonds at any one 
time outstanding. 


Camaguey Sugar Company 


An issue of $6,000,000 first mortgage 
sinking fund bonds of the Camaguey 
Sugar Company (Compania Azucarera de 
Camaguey, S. A.), a Cuban corporation, is 
being offered by the National City Com- 
pany at 97!%4 and interest, at which price 
the bonds yield about 7.25 per cent. The 
issue is dated October 15, 1922, and ma- 
tures October 15, 1942. A minimum sink- 
ing fund commencing in 1923, according to 
the bankers, will provide for the retire- 
ment of one-half of the issue before ma- 
turity. The purpose of the issue is said 
to be to raise funds to be used in part 
to pay for property recently acquired, to 
complete improvements to properties and 
to increase working capital. 

Upon thirty days’ notice from the com- 
pany the bonds are redeemable at 105 and 
interest, on any interest date. Security 
back of the loan, according to the bankers’ 
statement, is a direct first mortgage on all 
the mortgageable property of the company, 
comprising 26,000 acres of sugar growing 
land, three mills, railroads and equipment. 


The American Sugar Refining Company 
PREFERRED DIVIDEND 


On the preferred stock a dividend of 
134 per cent being the 124th consecutive 
dividend thereon; payable on the second 
day of January, 1923, to stockholders of 
record on the first day of December, 1922. 

The transfer books will not close. 


Guantanamo Sugar Company 


The board of directors has declared a 
dividend of $2 per share on the preferred 
stock, for the quarter ending December 
31, 1922, payable January 2, 1923, to stock- 
holders of record at the close of business 
December 15, 1922. The transfer books 
will not be closed. 
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Traffic Receipts of Cuban Railroads 


Havana Electric Railway, Light & Power Company 


Month of July: 
Operating revenues. : 
Operating expenses and taxes. 


INTE, TREXGRTNUOR 5 ws SSS ai ee ees eee res ea 
Oyelovese Tire Cena ayes 5 sa as eaves ee 


PO tANITICOMIeR RS per anes seas trian ee. sixes eee tie isis Mears arses 
NST StRGHALE GSH ee yee Stn eter e he sinc oe cties Slots os eis dn eos 


Income, after deducting taxes and interest charges........... 
Sinkingstundsrequirements,.-..:.22.-as6.2-<+ sss ss ness 


Balancerotelincomens iris ce nore ce oe ees bate ses is Se eee 


7 Months to July 31st: 


Operating revenues. as 
Operating expenses and taxes. 


ING AVENUES Meret tenia nite miners ca ns ue Aen Me oa 
OPI ETAT COMM C meee eee ee ee at ae La ea 


Mopaleincomen- rec ie tes he 


feereeticharre ee ee 


Income, after deducting taxes and interest charges........... 
Sinkanpauncdsrequirements. 2.2.2.5. 2h aoe lee tee: 


Bal anC ero leln COME ne waists oe ere nonin eee 


Month of August: 


Operating revenues. 
Operating expenses and taxes. 


INGE, TREO Dee aa eI re a eee ema 
@ flneresitn COMME ee Tete er a ey Bk ce EN eR Seale, 


PRO TABINCOMIe Eres cement tie A Gan ins aio) EE Ta 
HITECTES tach ane esac aaa hes Mae es PAN Nace chcen ters ee aoe 


Income, after deducting taxes and interest charges........... 
sinking fund! requirements.........................-...... 


Balance of income. 


3 Months to hee 3Ist.: 


Operating revenues. , 
Operating expenses and taxes. 


INIGIE TREATS cee el oe SRO ae OR Be 
Otherpincomiensccs yaa tu lek ate eu oso hibit eo 


BRO LAGI COI Ges saree Ts cant hs Hoe ois Ci ee ear, ak Nee 
HTMEKEStACMAT ES CSiq esi pey eee eet ale sens ome rey atoms ts ce ee 


Income, after deducting taxes and interest charges........... 
SUA ea oreqWITEMeMtSs Mase s <2 54 Sole alee S se een ae cove eees 


Balan cero tpmG@IMecy.i:.cerecus eres Sree, fist ess ses bedroeeiless leieileet 


Month of September: 


Operating revenues. 5 
Operating expenses and taxes. 


INIGLE TRERH CTT ie aia a eR a eT eee na 
Oprersincomerg see heels he ee, La ak Sep nae: aL Tene 


2Q 
1922 1921 
$1,039,017 $1,005,423 
501,802 614,856 
$537,215 $390,567 
9,165 6,811 
$546,380 $397,378 
89,114 83,150 
$457,266 $314,228 
24,686 22,162 
$432,580 $292,066 
1922 1921 
$7,537,006 $7,409,439 
3,722,678 4,398 643 
$3,814,328 $3,010,796 
85,777 63,416 
$3,900,105 $3,074,212 
621,886 S129 12, 
$3,278,219 $2,501,700 
156,825 145,114 
$3,121,394 $2,356,586 
1922 1921 
$1,057,418 $1,045,458 
522,487 636,935 
$534,931 $408 523 
18,099 2,561 
$553,030 $411,084 
92,723 83,150 
$460,307 $327,934 
23,954 22,162 
$436,353 $305,772 
1922 1921 
$8,594,424 $8,454,897 
4,245,165 5,035,578 
$4,349,259 $3,419,319 
103,876 65,977 
$4,453,135 $3,485,296 
714,609 655,662 
$3,738,526 $2,829,634 
180,779 167,276 
$3,557,747 $2,662,358 
1922 1921 
$1,028,804 $1,049,174 
503,442 608,384 
$525,362 $440,790 
9,818 6,506 


30 LILES CORA BESTE 


1922 1921 
SPotal icone sesh shee ee ee RT HE ee $535,180 $447 ,2 
finterest charzes tte ees oes be Pm yy ata as See ee ten Ne 92,936 88,3 


Income, after deducting taxes and interest charges........... $442,244 $358,9 
Sinking UNG sTeQuITEMENtS! = joie ee se ee os his Sans oe 24,600 21,9 


PARE GE TIEOTRE AR) te Say oe ee Oe Te ce $417,644 $336,9 


9 Months to September 3oth.: 1922 1921 


Operating revenues....... Fe ES be ei re Pee ee eee ere $9,623,228 $9,504,0 
Operating expenses RT ARES Pe seas cg 3 ea oe a 4,748,607 5,643,9 


INGESTEVENUESe Stn. care 2 ear Send bas ener yt cine vate Aso $4,874,621 3,860,1 
Wthernnncomes. pees Leet CO ee ee eee 113,694 72,4 


a talsincomed ae ek asc eke Sees aoe Grae ot Se RED $4,988 315 $3,932,5 
NTILETESIACHATLES rrsecae foe Ste Soe eee aoe Se ee ES Ses 807,545 743,9 


Income, after deducting taxes and interest charges........... $4,180,770 $3,188,6 
Sinking 4nd! requirements... <os-&: - ete ieee oe ele 208,279 189,2 


1 ATIGE TO SINC OMG SH 2 Neen as ra ee ee | ae eo ee $3,972,491 $2,999 3 


Earnings of the United Railways of Havana 
Weekly Receipts: 1922 192 


Week ending July 29) /0. 2.8. 2022-033 Ae 
Miescenndine Age 5. 5). Pn ee Sha os vee Peed Se 58,7 
SeetsendinreAtie 42 en ea et Sos Te ocean 88 aa a oe 57,4 
RWieeksendinge sat, 1 OR eee oh.) Ses teak Bye earns Sloe sine BE Ok Lig Ee Ee ae 49,568 58,8 
Wieekstending NUp 320 sc dae coasts se seeie oe, fre oe ona eee aut Pam epee 46,794 56,4 
Wieriaerdtins Septs dee Nl oe oso et oh SS Pe eee 54,4 
Oe iT ETA rh a hts a a Tee wees, oe ean an sien ee Oe 49,240 56,8 
Diiecksending Seniad 0: tee sos - ioc os erase pa Fale a BR oe A ee ee 49,078 50,2 
oN ELA STG LT ORS TE) SI ( 0 a ge ETERS 45,371 46,7 
“BS Sa TEE ae ee ea ae RA Ie Ar 44,555 48,6 
Weekends cacy 4 yee ere ps es nate ns one 2 eae Seo ee Oe weenie 40,169 46, 
WreektendinriOrt2S eaves coe Meas ce Coca tee anb bares scene 46,563 45, 
iiecktendinee Nove Pers: pio icte noe ee Oo oaia & eae an ve ogee 40,290 50 
DVECKIeR UND RING VSM per ee ee fost or ieee ee Cleats cites hie ae ee 46,511 54, 
BVccksentinp eNO wl esta hc teresa mow ias ian eta. ae en She 45,735 55 


The Prevailing Prices for Cuban Securities 
As quoted by Lawrence Turnure & Co., New York 


Republic of Cuba Interior Loan 5% Bonds. . pW 22. Siastao Le. Tee 78 
Republic of Cuba Exterior Loan 5% Bonds of 1944. . ssn tne BoM ao ed 
Republic of Cuba Exterior Loan 5% Bonds of 1949. . sid nous eee nck oo: or 93 
Republic of Cuba Exterior Loan 444% Bonds of 1949... pith deed Yiets (2 84 
Havana City First Mortgage 6% Bonds. . ; wdws oa vinepawes Sses 2s, 
Havana City Second Mortgage 6% Bonds. . Jd sdmith nodes dv eee ee re 95 
Cuba Railroad Preferred Stock. . bt igtine fin eee 60 
Cuba Railroad—First Mortgage 5% Bonds of 1952.. uo eteelt bo tale. ane 85 
Cuba Company 6% Debenture Bonds. . Se See 95 
Cuba Company 7% Cumulative Preferred Stock. . £5 Dn Sine ee 90 
Havana Electric Ry. Co. Consolidated Mortgage 5% Bonds...... «sss 21.5.c ee 82 
Havana Electric Railway Light & Power Co. Preferred Stock...................... 90 100 
Havana Electric Ry. Light & Power Co. Common Stock.......................... 80 90 
Cuban American Sugar Co. Preferred Stock. . , Pees ee 
Cuban American Sugar Co. Common Stock... ..........6.5- 002000 ence cece 4) nee 
(uasitanamo Sugar Co. Stock. .: 52402 )2 22 oci-bl ocr ie bok sos kn 10% 11 
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The Sugar Industry 


Favorable Cuban Sugar-Crop Prespects 


A distinctly optimistic tone has been 
given to the Cuban economic situation by 
the favorable prospect of another large 
sugar crop. Cuban revenues for the first 
quarter of the new fiscal year have slightly 
exceeded estimates. The sugar mills are 
preparing for the new grinding season. 
Seasonal dullness characterizes business ac- 
tivity. | 


LoAN EXPECTED TO ALLEVIATE FINANCIAL 
SITUATION 


Although the economic situation in Cuba 
has not changed materially, there is notice- 
able a distinctly optimistic tone, the key- 
note of which is undoubtedly the favorable 
outlook for another large sugar crop. The 
arrival in Cuba of the proceeds of the $50,- 
000,000 foreign loan is expected to alleviate 
the financial situation and to benefit busi- 
ness by placing in circulation the funds 
owed by the Government to individuals and 
firms. An improvement in collections is 
anticipated and increased purchases of 
American commodities are looked for. 


REVENUES EXxCEED BUDGET ESTIMATES 


Government revenues continue to exceed 
budget estimates and expenditures. The 
receipts for September amounted to ap- 
proximately $4,775,000, which makes the 
total for the first three months of the fiscal 
year about $13,951,434. At this rate the 
revenues for the year would amount to 
about $55,805,736, compared with budget 
estimates of $55,638,800. It is thought that 
coming months will show a gradually in- 
creasing yield. 

Bank clearings for September amounted 
to $46,918,690—slightly less than for Aug- 
ust, but more than $10,000,000 in excess of 
the clearings for September, 1921. 


SEASONAL DULLNESS CHARACTERIZES 
Business ACTIVITIES 


Building activity continues, and necessary 
repairs are under way in the sugar mills in 
preparation for the new crop. In most 
lines a seasonal dullness is apparent, but 
merchandise is expected to move when the 


grinding begins and to follow the sugar- 
sales curve fairly closely. Exports from the 
United States to Cuba during September 
were valued at $11,187,317, according to 
preliminary computations. 


GRINDING OF RECORD SUGAR Crop ENDS 


The last Cuban sugar mill has finished 
grinding, and the total sugar production for 
the 1921-22 crop stands at nearly 4,000,- 
000 tons—an increase of slightly more than 
60,000 tons over the preceding crop, and a 
record for the island. According to one 
authority the 1921-22 crop amounted to 
3,996,189, as against 3,935,433 tons for 
1920-21. The persistence of the Cuban 
planters and mill owners in their efforts 
to maintain production in spite of the 
discouraging financial situation and diffi- 
cult economic conditions, and the un- 
usually high sugar content of the cane were 
two of the most important factors contri- 
buting to the highly satisfactory output. 
As much as 12 per cent. yield of 96° sugar 
on cane weighed and ground has been re- 
ported. 


ESTIMATES OF THE NEW Crop 


Planters have not profited greatly from 
the improvement in prices during the sum- 
mer, having sold their holdings before the 
advance, but they have been encouraged by 
the new crop prospects. Estimates for the 
new crop indicate that it will about equal 
the recent one. 

Sugar stocks in Cuba on October 21, 
1922, are reported at 259,627 tons, as com- 
pared with 1,175,714 tons on the corres- 
ponding date in 1921. Considerable plant- 
ings of new cane are reported, and the con- 
census of opinion seems to anticipate an 
early commencement of grinding operations 
in several regions. 


Topacco Exports SHOW DECREASE 


As in the case of sugar, the greater part 
of this year’s crop of Cuban tobacco has 
already been sold. The crop has been a 
short one, and it is expected that before the 
end of the year all of it will have been dis- 
posed of. During the first nine months of 
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this year 6,082,775 kilos of leaf tobacco 
are reported to have been exported through 
Habana, valued at $8,521,434, and also 4,- 
629,136 kilos of stemmed tobacco, valued 
at $8,996,533. In the same period of 1921 
the exportations are reported to have 
totaled 4,667,477 kilos of leaf tobacco, 
worth $9,639,057, and 3,506,697 kilos of 
stemmed tobacco, valued at $9,244,581. 
Other tobacco exportations through the port 
of Habana for the first nine months of 1922 
are given as follows: cigars, 65,842,082, 
valued at $7,523,772; 16,744,091 boxes of 
cigarettes, valued at $380,827; and 177,- 
423 kilos of scrap tobacco, worth $167,266. 


Philippine Islands 


The sugar market of the Philippine 
Islands has followed that of the United 
States in a general way during the past 
Winter and Spring. Shipments in the 
first three months of the year were mod- 
erate, totaling 80,641 tons, of which over 
half were centrifugals going to the United 
States. Toward the end of the month 
the tone was considerably improved, in 
sympathy with that in the United States, 
and heavy sales resulted, with exports of 
71,315 tons during the single month of 
April. Of this, 49,481 tons were to United 
States Atlantic ports and 9,961 tons to San 
Francisco. 

The increase in exports by districts has 
been fairly regular, as 70,612 tons left 
Manila up to May 1, compared with 39,198 
tons last year, and 76,324 tons left Iloilo, 
against 27,184 tons in 1921. 

Sales of muscovado sugars, which had 
been fairly heavy during the advance, fell 
off with the April decline, but they picked 
up somewhat in May. On May 15 musco- 
vados were quoted at the equivalent of 
1.80c. per pound while centrifugals were 
3.30c. 

The sugar industry of the Islands is 
making progress. Associated Press cor- 
respondence dated May 29 from Manila 
says that efficiency of the sugar centrales 
in the Philippine Islands is approaching 
the Hawaiian standard, according to rec- 
ords in the offices of the Philippine Sugar 
Centrales agency on the six centrales con- 


trolled by the Philippine National Bank 
in the Island of Negros. 


The average number of tons of cane per 
ton of sugar at the bank’s six centrales is 
8.53, compared with the average of 8.61 
for Hawaii in 1921. The average factory 
efficiency for five of these centrales for 
the season is 91.8. This is a very favorable 
record when all the conditions are con- 
sidered. 


The planters are cooperating with us 
heartily in every way, which is especially 
important in its bearing on future produc- 
tion and increased production per acre 
under cultivation. Twenty-five experi- 
mental fields are now under the super- 
vision of the Bureau of Science, where 
problems of fertilizing, etc., are being 
solved. 


These improvements in the industry 
will be especially noticeable next year, 
according to the Sugar Central and Plant- 
ers’ News, and in spite of a decidedly dry 
Spring a good increase in crop outturn is 
anticipated. Between January 1 and 
March 15, plantings were checked by con- 
tinued wet weather, but the dry weather 
which followed has enabled planters to 
rush work. In some parts of Luzon, how- 
ever, the dry conditions are approaching 
the intensity of a drought. 

The sugar crop figures for the fiscal 
year ending July 1, 1921, were published 
recently by the Department of Agriculture. 
These showed an area in cane of 596,122 
acres and a sugar production of 528,393 
tons for the Islands as a whole. Of this 
amount, 24,271 tons were made into small 
cakes of “Panocha” sugar. Considerable 
cane was used also in the production of 
liquid by-products. Other authorities in- 
dicate that the exports during this period 
totaled about 200,000 tons, which indicates 
a consumption of about 300,000 tons in the 
Tslands. 


EXPORTS FROM THE PHILIPPINES 


(Warner, Barnes & Co., Ltd.) 


Jan. 1 to April 30 
Destination 1922 1921 


Atlanticseorts...cas. tee 85,500 13,669 
San PranciscO.. cee 24,050 15,168 
Ching e473 errr 26,013 28,123 
Japan. yosavn bee 16,393 17,500 

Total tous: thane. tee ee 151,956 74,460 
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Sugar Review 
Specially written for THE CuBA REvIEW by Willett & Gray, New York, N. Y. 


Since our last report, October 16, the markets have been quite uninteresting 
in that they have showed practically no fluctuations in that time. At the time of our 
last review, Cuban sugars were quoted at 334c. c. & f., and since then the market has 
been unchanged with the exception of one attempt to put sugars up to the 37c. c. & f. 
basis. This move did not meet with success and after moderate transactions of 37%c. 
c. & f., the market re-acted to the 334c. c. & f. level. At this basis, Cuban sellers were 
willing to meet the demand freely from refiners and this selling on their part enabled 
the refiners to overcome their previous small supplies of raw sugars, so that they are 
now in a fairly comfortable position. In fact, we think that some of the refiners now 
have more raws than they have sold against in the shape of refined. During the month 
refined buyers have bought very freely. In fact, some refiners have been oversold as 
much as a month but now, with the free arrivals of raw sugars, these oversales are being 
rapidly shortened and it is now possible to buy refined sugar for premp! shipment. 
The large shipment of refined sugar throughout the country has caused some buyers to 
re-sell as they had more refined than they knew what to do with and this re-selling 
keeps the market quiet. 

Of course, the whole trade is now watching developments of the new Cuban crop 
and as rains have been quite general, the reports from Cuba indicate that the crop is 
in a very fine condition and if the cane continues to improve under favorable conditions 
this crop is likely to break all records as to tonnage. In this respect, we have issued 
our preliminary estimate for the new sugar campaign year and, in making our prelim- 
inary estimate of 4,000,000 tons for Cuba, we have taken into consideration the excellent 
condition of the cane at the present time. 


SUGAR CROPS OF THE WORLD 
THE FOLLOWING ARE WILLETT & GRaAy’s LATEST ESTIMATES 


Harvesting Tons Tons Tons 
Period 1922-23 1921-22 1920-21 
United States—Louisiana. . fe ee ee eres OCS ane 215,000 289,669 150,996 
shexastee cen Eos BOTTI OI Se aoe oe OE EVs 1,000 2,920 6,238 
Porto Rico... eG aay hte ee Per el AUT 400,000 385,000 438,494 
Mayaamiclands: 6 oe eee Nov.—July 490,000 490,000 508,392 
Virgin Islands W.1.. pe ree eae ane une 6,000 5,000 4,500 
Cuba.. .........,... Dec—June 4,000,000 3, 996, 387 3,936,040 
British West Indies—Trinidad. . segecctosue. Jam=|fuine 55,000 52 000 54,933 
Barbados... ; nacho ae ea eee ane une 35,000 36,000 24,817 
Slariaicae ene tee Ge ey a eee acre ane june 38,000 42,167 39,960 
Antigua... Fe aE Cie ES DES IG Creo KS OV OL NY 12,000 9,850 11,320 
St. Kitts. . See ee eae Ne Da NU ES 15,000 8,426 8,063 
Other British West Indies. . cpt oodooe sos ein fibine 10,000 9,238 3,603 
French West Indies—Martinique.. See ae a ea Se eee: Jan—July 19,700 18,329 23,834 
Bese : Uno neem god \ ene lily 30,000 32,000 25,426 
San Poe: Ste eee an) une 206,000 225,000 185,546 
Hayti.. Sa RW RO Oe ean eater Tae, eae peeseees | Dery inte 12,000 12,283 5,625 
Mexico.. : Bet ee eee so Dec = une 120,000 119,800 115,000 
Central America—Guatemala. . jopbecucsaccoo eine folne 20,000 19,090 17,500 
Other Central America. . Jan.—June 28,000 27,972 36,692 
So. America—Demerara....... - Oct.Dec. & May-June 100,000 108,270 96,168 
SUITE Ti me ae ee Pe OGe jan: 11,000 10,000 9,394 
Rene acl. ort CR Ni: Oct.—June 16,000 16,000 15,000 
I GUA COT AEE Ie Mara ohana) Sheen ae). Brae ER Oct BED: 8,000 7,000 6,998 
Peru.. Po ets eae Mh. RAE a a Re er S| CNW Dec) 340,000 325,000 344,024 
Argentine.. Set acs Bonet aes Pe me OR Oe Me Nea LOR 200,000 175,000 202,158 
Brazil. . Pa Sa ers ntl eet Ray dura Mapper © 1e) WA IX>| 0 340,000 325,000 340,063 


Mo i sacha: 6 721,700 6,747,401 6,610,784 
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Harvesting Tons Tons Tons 
Period 1922-23 1921-22 1920-21 
British India. . ... Dec—May — 2,475,000 2,500,000 2,506,320 
Java.. . May-Nov. 1,658,000 1,649,610 1,508,755 
Formosa and Japan... . Nov.—June 405,800 406,966 342,176 
Philippine Islands. . . Nov.—June 290,000 276,000 255,843 
TOTAL IN SIR irises ns es otas doe bein eecs aces». 4;828,800°-4, 332 sees 
Alistraliaesten 26k. Seine banks aoe ee UNE NOVE 300,000 298,701 182,401 
Pujislandss sneha ee bees ieein ae Dee oe HUMES OV. 52,000 65,000 73,000 
TOPATAINVAUSTRALTA:ANDELOLVNESIACsc.2 aan. 6 arts oiricge lanes ae 000 363,701 255,401 
] Oa 70) be teers ae ee Rinee d Se ce ie OR Ws ert noe (2 clear [blot 90,000 100,000 79,706 
Maunitusseerert.. Steen Oe Ee eR eae Aue yan 225,000 182,234 259,872 
RELINION= tess ney mk ie eee rte ei Ue aL 40,000 38,593 42,079 
Natalee cen brat cn it aor care pee een ae eee ay Oe 140,000 161,000 151,500 
MGzambiqueryes.cticlsee tee one dae ee ee LAV OCE. 45,000 35,000 51,009 
SRO PAT SIN CARRICA: 6 tap eee kcee trae Bock tn ee ere 540,000 516,827 584,166 
RADE OPA Scots nnn Ane ae eae Je ce ee Eee 6,000 5,000 6,886 
TOTAL CANE SUGAR CROPS........-.-. sees eeeecs ete eee «12,448,500: 1,2465 505 42,0705 
Europe—beet—Germany: ..7. 2555.5... 2.26 nee) DePt—Jan. 1,600,000 1,305,810 1,152,960 
G7echo-olovakWlae nia) Ae ein: waa s eek seep e jan. 750,000 659,907 705,919 
(NGS UnIAeT ne ero so ane alone ep als 19,500 16,322 14,977 
ETUn atiygee choirs teats ehagcketee e e a eae ht Sept ans 50,000 62,500 33 000 
Earp a eect ee fosyee eepin lee. 560,000 278,273 305,041 
Belgium. . .. sept.—Jan. 300,000 289,866 242,589 
Holland. . ... Sept.—Jan. 285,000 376,000 317,196 
Russia and Ukraine. . ... sept.—Jan. 220,000 49,374 88,490 
Poland. . Sree Ae Aes .. Sept.—Jan. 270,000 225,000 189,834 
Serres eee We cre ne eee Sa Sepejan. 63,000 227,000 164,194 
pee ea ea 105,000 146,800 134,835 
Italy.. ... Sept.—Jan. 260,000 217,500 135,484 
Spain. . .. Sept.—Jan. 170,000 135,000 170,722 
Switzerland... .. Sept.—Jan. 8,000 5,500 3,710 
Bulgaria... Meee Oeeenee cme oie oa. = SEpt-— [aus 25,000 22,000 7,837 
Ronit yo ee. Sent tan: 25,000 25,000 H 
FROTAL ENGR URORE ce hte . ook eclthueancahs hase nel teouss ve 2 4;710,500) 42,0415 S52 ea tenses 
Wnitedtstates—Beet 46.22 sn. so cocle dees ony. July=Jan: 650,000 911,190 969,419 
eanada——B Cet ee nn oF nec ae ores. AOCEE DEC. 15,000 18,931 34,600 
TOTAL BEET; SUGAR CROPS .5.20cclen ctise ve o0os sos seden” 9,079,000. 4,971, 973A oyisesia 
GRAND TOTAL—CANE AND BEET SUGAR.............. 17,824,000 17,437,478 16,746,138 
Bstumated-increase in the, world’s production. ::. 2... :..92.7. 4) °380)522°.......-.. eee 


United Kingdom buyers have only been nominally interested in Cuban sugars as 
they have been able to buy sugars from other countries at more favorable terms, particu- 
larly Brazil and Peru, which countries have been quite free sellers. In addition to 
this they were able to obtain from British colonies quite round quantities of sugar and 
these sugars are allowed a preference in duty in the United Kingdom. Furthermore, 
the commencement of harvesting of the European beet crop and free offerings of sugar 
have had their effect on the demand in the United Kingdom. 

There have been some negotiations for new crop Cuban sugars but as no factories 
have as yet started harvesting, this interest is only spasmodic and confined to speculators. 
One or two transactions in February shipment at 3-5/l6c. c. & f. are reported, one of 
which went to Warner against an export sale of refined sugar for March delivery. 

Our refined market followed a course very similar to raws, refiners endeavoring to 
obtain 7c. less 2% for their Granulated sugars, but they were never able to induce 
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buyers to come up to this level and, hence, the market remains practically unchanged 
for the entire month under review at the 6.90c. less 2% basis. 

The export demand for prompt shipment refined is practically at a standstill and 
has been so for some period of time. 


New York, N. Y., November, 16, 1922. 


Revista Azucarera 
Escrita especialmente para la CuBA Review por Willett & Gray, de Nueva York. 


Desde nuestra Ultima resena del 16 de Octubre, el mercado ha sido muy poco intere- 
sante por no haber habido verdaderamente fluctuaciones en ese tiempo. En ocasién de 
publicarse nuestra Ultima revista, los azicares de Cuba se cotizaban a 334c. costo y flete, 
y desde entonces no ha habido cambio en el mercado a excepcién de una vez en que se 
trato de colocar el azticar bajo la base de 37c. costo y flete. Este proyecto no tuvo 
éxito, y después de moderadas transacciones a 37£c. costo y flete, el mercado volvio a la 
base de 334c. costo y flete. Bajo esta base los vendedores de azicar de Cuba estuvieron 
dispuestos a haver frente sin restriccion a la demanda de los refinadores, y estas ventas 
por su parte facilitaron a los refinadores el poder contrarrestar sus anteriores y pequefmas 
existencias de azucares crudos, asi es que estan ahora en una posicion bastante halaguena. 
En efecto, creemos que algunos de los refinadores tienen ahora mas azucar crudo de lo 
que han vendido en calidod de azucar refinado. Durante el mes los compradores de 
azticar refinado han hecho compras en abundancia. En efecto, algunos refinadores han 
estado hasta un mes sin existencias por haberlas vendido, pero ahora, con las abundantes 
Ilegadas de azucares crudos, se esta disminuyendo rapidamente esa situacién y ahora se 
puede comprar azucar refinado para pronta entrega. Los grandes embarques de azticar 
refinado por todo el pais ha sida causa de que algunos compradores vuelvan a vender 
su azucar, pues tenian mas azucar refinado de lo que necesitaban, y estas reventas sos- 
tienen el mercado quieto. 

Por supuesto, todo el comercio esta ahora esperando el resultado de la nueva zafra 
de Cuba, y como las lluvias han sido bastante generales, las noticias de Cuba indican 
todas que la zafra esta en muy buenas condiciones, y si la cana continua mejorando 
bajo un estado favorable, esta zafra probablemente sera la mas grande en lo que se 
Tefiere a la cantidad. En este respecto, hemos publicado nuestro calculo preliminar para 
la campafia azucarera de la nueva zafra, y al haver nuestro calculo preliminar de 4,000,- 
000 toneladas para Cuba, hemos tomado en consideracion el estado excelente de la 
cafia al presente. 

COSECHAS DE AZUCAR DEL MUNDO 
Lo SicurenTE Son Los Uttimos CAtcuLos DE WILLETT & GRAY 


Periodo Toneladas Toneladas Toneladas 
de la 1922-23 1921-22 1920-21 


Cosecha 
ESEAdOsmU mdeS——-PUSIana: fae. 725 eee ce ceeeee 1 OCE—PMe. 215,000 289,669 150,996 
BIR Sera ie atts fs oe Lie atid Sa eae er Oe ae at Oct.—Ene. 1,000 2,920 6,238 
RuertoyRico=. «1; 2 Pe ees AAS acetate Ene.—Jun. 400,000 385,000 438,494 
SlaswEl aw alleges ore. eee se sean ee ne Noy.—Jul. 490,000 490,000 508392 
Islas Virgenes Antillas...................... Ene —Jun. 6,000 5,000 4,500 
Cuba.. . Spuldvueewde ci deess » Die—jun> 4,000,000; 3996387 | 5.936, 040 
Antillas Brit4nicas—Trinidad. Sabah Raia ert eee TEL UTS 55,000 52,000 54,933 
Barbados. . BAAS Nise eet aie ceypgaiee oes ane DY (ood Rha 35,000 36,000 24,817 
Jamaica. . A Ser TN ce ee Leila MMM ae Oe oll ee) Eo 38,000 42,167 39,960 
Antigua. . ris Cine pce slick SNR een ee mene Ye) oye fd & 12,000 9,850 11,320 
St. Kitts. . BEAGR Ni CL30 SU er A BEDI aAg: 15,000 8,426 8,063 
Otras Antillas Britanicas..................-. Ene.—Jun. 10,000 9,238 3,603 
Antillas Francesas—Martinica..........-........ Ene —Jul. 19,700 18,329 23,834 
GuAGAUBE. one sith ee cy ss kidlit Ene.—Jul. 30,000 32,000 25,426 
SANLOP DOMINGO 2s sce oe, oss ae is pcan oes) Men. 200,000 225,000 185,546 


[BAS open A SE ir et Loar eee rt a gata Dota 011 12,000 12,283 5.625 
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Periodo Toneladas Toneladas Toneladas 
de la 1922-23 1921-22 1920-21 


Cosecho 
México...... BP nn oo ReS oe ec yun 120,000 119,800 115,000 
Centro ‘América—Guatemala.. Bea ea eee ne UNE 20,000 19,090 17,500 
Otras partes de Centro Wmiéted,) * eee Ene.—Jun. 28,000 27,972 36,692 
Sur América—Demerara........ . Oct.-Dic. y Mayo-—Jun. 100,000 108,270 96,168 
Sn OS, cat te ene a nL epee Oct —rne: 11,000 10,000 9,394 
Meeielinaee ate hae ured women iQce —Jun. 16,000 16,000 15,000 
IE CUACODS ie oe oe oe ne eee ia or eee OC heb: 8,000 7,000 6,998 
RET Meee: hie On Ae NEE OA Ren Ee Ee Dic: 340,000 325,000 344,024 
Argentinalacasn cians be 6 oe ee eee ev Lay O= NOW: 200,000 175,000 202,158 
[Brasil eee eee anus scene soe oe HOCt—bebs 340,000 325,000 340,063 
TOTAL EN AMBRIGA [00060005024 060 woes peawiiewesceeces.< (0215/00 - 6747-20 Io OlO Mia 
India Britamica... -. 2.5... 02.000 20s osecssss ess ~DIC=Myo. 2,475,000 2500000 50GB 
Java.. mee boc de assesses saevscescdssee.« Mayo-Nov. 15658000 1;649;o10mass0siia5 
Formosa. y Fapén. Pe OCR ee REE AEN ONES 405,800 406,966 342,176 
Islas Filipinas. A) pub Peer apaeo ho hehe lekead et NOVEM 290,000 276,000 255,843 


SROPAT ENVASIA.~.. 22.02 oc os sek hols moe reek es tease.» 4828,800) 4.8375 Gmearoienne 


PSUISETAM AN: ga eats 52 Brolga oe Die ow ae eae LD NOM. 300,000 298,701 182,401 
MS aSAB gies aairawist ot ee nihaicrs aavelue chsmiee sok woes LLL NOME 52,000 65,000 73,000 


MOTATVENTAUSTR AGIA WY POLINESIA ©) 4 +o. 4c ane seceieee see 352,000 363,701 255,401 


Egipto. . NS Ar Ra Et a I eeu LE eee Sa Vos (DOA 90,000 100,000 79,706 
Mauricio... tries ac cheer Pre he vine ieccmis iste AS Ine, 225000 182234 259872 
Perri re aces hoe, tse hoo tere Ag.—Ene. 40,000 38,593 42,079 
PCE AIEE ee cr seta eNy one Caare ene o at ewct shale or 2 NM AVO-OCt, 140,000 161,000 151,500 
MOzaIn DIG UeMee ca shins sont ee ais miosis orks palate WL ayO-Oct: 45,000 35,000 51,009 


TROPA EN AFRICA: 2: 5.2% 221. nos oeecie vos ess vee vere sees, 040,000). SIG:82 7 aes SaalltaG 


Buropa—Wspalia sere seer sei. oe ye oe oe cw DIG yun. 6,000 5,000 6,886 
TOTAL COSECHAS DE AZUCAR DE CANA..............-2+-++.+ 12,448,500 12,465,505 12,070,331 


Europa—Alemania (remolacha).................. Sep.—Ene. 1,600,000 1,305,810 1,152,960 
C7echoO-SlOVAKIa Sania. 1oissot ere ice es Heine os ED ene. 750,000 659,907 705,919 
INUISETIA “pepe toe ttre hoy ate one Weave chee e pd) 5 oo ED sme; 19,500 16,322 14,977 
Eun Oia ae ie eo coe eae eras esas.) DEP-= kMley 50,000 62,500 33,000 
AM Chay. er unitate oie ae Fe ee meee ee eines PED Ene. 560,000 278,273 305,041 


Bélgica.. Se NRA Nee on tee ocean > Ep ne: 300,000 289,866 242,589 
Holanda... Se GEMM Ce one cee Te Le Obed oer 285,000 376,000 317,196 
Rusia y Ukraine. . Cae teta teciuamics tonto ean ep ne, 220,000 49,374 88,490 


PROUD oe. Wists Sains gaa AG i Ges eae seen se: WEP EME, 270,000 225,000 189,834 
CRI tac wie et te Oe ise 2 SA rd Soy Sonia! LED Ene, 63,000 227,000 164,194 
Peerericas ics, ie ie ty ee Sep.—Ene. 105,000 146,800 134,835 
stricter net eibae at otra ne UY. seh eta aa pete Oe Iene; 260,000 217,500 135,484 
Hispana san tee cia nond cies Seitidiae Seltaes a) EDI sLne, 170,000 135,000 170,722 
Reed te: MEd, wh RE eis tia fins teat iti: is ce Hes 8,000 5,500 3,710 
Ps nae gece PB or ies Pie a cae Aache ae PED S ane. 25,000 22,000 7,837 
PPM AMEA sacri see on FEt hon oes vie a Hae eet + ae EP ane: 25,000 25,000 5,000 


TOTAL EN EUROPA.. bs welov Fievbieh \tiels, s/o0a 04 tie furew ote ee 9 45 0L0;500\ 4: 041° 8 50ers 
Estados Unidos (remolacha). Seem eo ea tye Jul.—Ene. 650,000 911,190 969,419 
Canada (remolacha). . Pee iinet has eine ors OCk DIC! 15,000 18,931 34,600 


TOTAL COSECHAS DE AZOCAR DE REMOLACHA............... 5,375,500 4,971,973 4,675,807 


GRAN TOTAL—AZUCAR DE CANA Y DE REMOLACHA.. 17,824,000 17,437,478 16,746,138 
Aumento-calculado de la produccién en el: mundo. .:........:.. . 386,522 2.2....... eee 


Los compradores de la Gran Bretafa sdlo han estado interesados en los azucares 
de Cuba, pues han podido comprar azticar de otros paises en condiciones mas favorables, 
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particularmente el Brasil y el Peru, y cuyos paises han sido buenos vendedores. Ademas 
de esto, los compradores de la Gran Bretana han podido conseguir bastante cantidad 
de azucar de las colonias britanicas, a cuyos azucares se les concede una preferencia 
en los derechos en la Gran Bretana. Y lo que es mas, el comienzo de la cosecha de 
remolacha en Europa y las buenas ofertas de azucar ha infuido en la demanda en la 
Gran Bretana. 

Han tenido lugar algunas negociaciones por azucar de la nueva zafra de Cuba, 
pero como ningtin ingenio ha empezado todavia la receleccion, este interés es solamente 
pasajero y se concreta a los especuladores. Se tienen informes de haberse efectuado 
una o dos transacciones para embarcar en febrero a 3 5/16c. costo y flete, una de las 
cuales fué a la refineri Warner contra una venta de azucar refinado para la exportacioén 
para entregar en marzo. 

Nuestro mercado de azucar refinado siguid un curso muy parecido al del azicar crudo, 
los refinadores tratando de conseguir 7c. menos 2% por sus azucares granulados, pero no 
pudieron inducir a los compradores a avenirse a ese precio, y de ahi el que el mercado 
permanezca practicamente sin cambio durante todo el mes bajo resenha bajo la base 


de 6.90c. menos 2%. 


La demanda de exportacion para el azucar refinado de pronto embarque esta 
verdaderamente paralizada, y lo ha estado asi por algun periodo de tiempo. 


Nueva York, Noviembre 16 de 1922. 


European Crop Forecast 


The condition of the European sugar- 
beet crops has been greatly improved by 
abundant daily rain, and the sugar yields 
will probably exceed those of last season 
by as much as 500,000 or 600,000 tons. 
The anticipated gains are principally in 
France and Germany, with sugar outturns 
estimated at 150,000 and 300,000 tons, 
respectively, in excess of the production 
of 1921-22. No important increase is ex- 
pected in the case of Czecho-Slovakia, and 
on account of the dry weather the Italian 
outlook seems less bright. German beet 
raisers fear that in order to reduce the cost 
to the domestic consumer the Government 
may fix maximum sugar prices, as has 
been done in the case of bread grains; in 
any event experts agree that even should 
the coming campaign yield as much as 
350,000 tons of sugar in excess of last 
year’s production, no sugar will be offered 
for export. Taking 2,700,000 tons as Ger- 
many’s pre-war maximum sugar production, 
it is estimated that the country has lost 
700,000 tons of this former capacity 
through cession of beet territory. The 
editor of an important sugar journal esti- 
mates it will take Germany, as presently 
constituted, at least 10 years to get back 
to a yearly production of 2,000,000 tons 
of sugar. The present consumption is 
- figured at 1,450,000 tons, with a distinct 
tendency toward expansion. 


[The production of sugar in France and 
in Germany for the pre-war year 1913-14 
and for 1921-22 was: France, 717,000 and 
280,000 tons; Germany, 2,618,000 and 
1,330,000 tons. ] 


India’s Acreage 

By the second preliminary forecast of 
the sugar crop in India, issued by the 
Indian Government, an increase in the 
area under sugar cane for the year 1922- 
23 to 2,460,000 acres is indicated. The 
area estimated in the first forecast of 
August 24, 1922, was 2,392,000 acres, and 
the actual area for the crop of 1921-22 
was 2,426,000 acres. 


South Porto Rico Sugar Company 

The South Porto Rico Sugar Company, 
for the year ended September 30, 1922, re- 
ports gross receipts of $6,396,945, against 
$10,525,128 in the previous year and a 
deficit, after all charges and reserves, of 
$1,212,214, against a surplus of $446,448, 
equal to 41 cents a share on the common 
stock in the previous year. 

The general balance sheet on June 30, 
1922, showed a profit and loss surplus of 
$2,225,092, including reserves, against 
$953,756 on the same date last year. Cash 
on hand amounted to $1,151,259, against 
$1,166,601, and accounts receivable of 
$255,213, against $322,832. Accounts pay- 
able amounted to $286,278, against $155.- 
359. 
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Cable “Turnure” FOUNDED IN 1832 NEW YORK—64 Wall Street 


LAWRENCE TURNURE & CO. 


Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection 
and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial 


Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons, 
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana 
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo 
Domingo, and Central and South America. 


CORRESPONDENTS: 

HAVANA: N. Gelats & Co. PARIS: Heine & Co. 
PUERTO RICO: Banco Commercial de Puerto Rico 
LONDON: The London Joint City & Midland Bank, Ltd. 
SPAIN: Banco Urquijo, Madrid, and its correspondents 


A New Map of Cuba 


Showing the location of all the active sugar 
plantations, engraved in colors on a high grade 
paper, with printed addendum giving sugar 
statistics to and including 1921-1922 produc- 
tion. Size 16x 37%. Price $1.50 postpaid. 


Framed $3.50 delivered New York City. Other points delivery charges collect 


THE CUBA REVIEW 


67 Wall Street, New York 


HOME INDUSTRY IRON WORKS 


ENGINES, BOILERS AND MACHINERY 


Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings. 
eee and Heavy Forgings. All kinds of Machinery Supplies. 


fas 8 Ss. MOGUE, Supt. MOBILE, ALA. STO ASPECIALTY 


Day or Night Telephone, 0033 Henry. Cable Address: ‘‘Abiworks” New York. 


ATLANTIC BASIN IRON WORKS 


Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches. 


Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Los ipl Cold Storage 
Installation, Oil Fuel Installation, Carpenter and Joiner W: 


Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y. 


Agents for “Kinghorn” Multiplex Valve 


Please mention THE CUBA REVIEW when writing to Advertisers 
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The Royal Bank» Canada 


Founded in 1869 
Paid Up Capital = = $20,000,000.00 
Reserve Funds = = 21,700,000.00 
Total Assets = = = 500,649,000.00 


Seven Hundred and Twenty Branches 
Fifty-four in Cuba 


HEAD OFFICE: MONTREAL 
LONDON: 2 Bank Building, Princes Street 
NEW YORK: 68 William Street 
BARCELONA: Plaza de Catalufia 6 
PARIS: 28 Rue du Quatre Septembre 


Correspondents in All the Important 
Cities of the World 


Weissue letters of credit to travelers in Dollars, 
Pounds Sterling, Frances and Pesetas, negotiable 
without charge. 

Savings accounts opened for Deposits of One 
Dollar and up. 


Our direct private wire to New York enables 
us to handle business most expeditiously 


PRINCIPAL BRANCH IN CUBA 
Aguiar 75, Corner of Obrapia 


Established 1876 


N. GELATS & COMPANY 
Bankers 


Transact a General Banking Business. 
Correspondents at all the prin- 
cipal places of the world. 


SAFE DEPOSIT VAULTS 


Office: Aguiar 108 
HAVANA 


FREDERICK SNARE CORPORATION 


Formerly The Snare and Triest Company 
Contracting Engineers 


STEEL AND MASONRY CONSTRUCTION 
Piers, Bridges, Railroads and Buildings 


We are pecbared to furnish Plans and Estimates 
on all classes of contracting work in Cuba. 


New York Office, 8 West 40th Street 
Havana Office: Zulueta 36 D 


DEALERS IN ALL PRODUCTS 
FOR SUGAR MILLS 


PRIME COMMERCIAL MURIATIC 
ACID, 20° 


Sulphuric, Phosphoric, Nitric, Hydrofiuoric 
and all other acids 


CAUSTIC SODA, 76% SOLID 


Soda Ash, Sal Soda, Bicarbonate of Soda and 
salts of all characters 


FORMALDEHYDE, 40% VOL. U.S. P. 
OIL AND GREASES 


Castor Oil and all grades of lubricating oils 
and greases 


SUGAR BLEACH AND FILTERING 
MATERIALS 


PAINTS—PRESERVATIVES 
DISINFECTANTS—INSECTICIDES 


Paris Green, Arsenate of Lead, Sulphate of 
Copper, Nicotine Forty 


THOMAS F. TURULL & CO. 
140 Liberty St., New York 


HAVANA SANTIAGO 
2 and 4 Muralla 47 Lacre Baja 


Established 50 Years Shipping Trade a Specialty 


JOHN W. McDONALD & SON 


CORD WOOD FOR DUNNAGE 


LUMBER AND TIMBER 
Wholesale and Retail 


Office, 15-25 Whitehall St., New York 
Telephones: { oe85 } Bowling Green 


Lumber and Timber Yards, Erie Basin, Brooklyn 
Telephone 0316 Henry Night Call 2278 Henry 


P. RUIZ & BROS. 


Engravers - - Hine Stationery 


O’Reilly 50 P. O. Box 608 
HAVANA, CUBA 


Please mention THE CUBA REVIEW when writing to Advertisers 
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United Railways of Havana 


MAIN DIVISION 
CONDENSED TIME TABLE OF DAILY THROUGH TRAINS 


i | | {| | 


11 | 1-155] 5 3295\) 9) ig-ost HAVANA | 2-156 | 12 6 | 24-4] 10 | 24-14 
PM|PM/|]PM|AMj|]AM]|AMI/S |AM!]AM;}PM]/]PM{iPM}/PM 
10.35 |10.30 | 1.44 | 8.20 6.48 | 6.05 ||... ||LvCentral Station Ar| 6.12 | 6.22 | 2.57 | 6.02 | 9.30 | 8.06 
M | | 
12,49) 2460 110.12) | 9515 |... 2s 58||Ar. ..Matanzas......|| 4.08 12.55 | 3.50 | 7.04 
| — 
AM 
3.47 | 3.47 | 6.03 |12.30 }11.13 109\|......Cardenas:.-. 7.||12.03 || 3.47) | 9.00) || 3 1b iwonOne OEzS 
3.06 yale Bic ASME HSS 25 LDN a. Guareiras.... . sernee ef) Le QO"). oc. ceeilie secrete eae eo 
Remekse eta GaO2 ize 200l nee 12.07 |}111 Pee Colonaenor 1.53) |... 05.10.38: Loss alee eee 
| AM | AM PM PM 
GzO0M eSabouleos2Da beeen een |179]| ee Saguaae ee Te ODN | sees =| (6.50 mLOsen i 
C74 eae TOO) Beemer AlAs. caene 230)|......Caibarien......|| 7.30 eats APNG opi ts.s ates eres 
7.00 4.45 4-45 ||195]]..... Cienfuegos.....|}......| 9.30 9.00 9.00 
PM | — AM 
AUN OsO0 ME SsO0 ie eee PIMG || 180) eesantaClaray.--) 1008 |) oP e743 0lnl ee ee AM 
aaa TOSLOS eee Por eerste /4| | 241 en panGtin SPILICUS ee eae a ne ee 
PM/;]AM | 
12.01 | 2.55 .||276]|....Ciego de Avila. ..|| 3.40 12) (35:5: cee eee eee 
ea PM AM 
sekeearis 3.35 | 6.00 | 340 ..Camagiiey.....|/11.15 8.45 Spta|laocct 
PM AM PM 1 
SAAD oe O) -/[520).......Antilla...... Seu us {10.15 sata] cme 
Jaanae SOLO RO = lone eee eerie (ear 595) Pere Sanviagonne. #.\(1A00 -| 9.00 Fey See lc 
Cee 10.00 | 9.00 Sollee os) sose -2(b09lles o3Guantanamose 6200 7.00 | ea 
AM|PM | | Seiigeau AM | 
Sleeping cars on trains 1, 2, 5, 6, 11, 12, 155 and 156. 
Trains 11, 12, 13-23 and 24-14 via Carreno. 
SLEEPING CAR RATES—UNITED RAILWAYS OF HAVANA 
Lower Upper Compart- Drawing 
From HAvANA TO Berth Berth ment Room 
Gienfuegost ae. ae 
SET SIE Se 5a A Te Re ee een ote eee ¢ F 
(CE Se He ORS Ra $5.00 $4.00 $12.00 $15.00 
Ce ee 
@iesoideAvilasye = occ enn. 5.50 4.50 z . 
Camagiley. ee 6.00 5.00 JOM ee 
AVALOS ee eer ey ee ee oie Say. F 
RCO eae ee es ae ce a 20.00 25.00 
DANGALO eae tthe ocd ct eee ae 8.00 7.00 


FIRST-CLASS FARES FROM HAVANA TO PRINCIPAL POINTS REACHED VIA 


THE UNITED RAILWAYS OF HAVANA 


Single Return 


Single Return 


PATIPINA cence 4 oes ae ESOS, Tsle‘of Pinese.. 0.2.21 ae ©. (8S DOM S1eO0 
Batavanoe eee ea tes 2.80 $3.20 Miadrigae-n sc..c ns onion 3.91 
Ravamos eee ee sey er oe OL SD Manzanillonesecoeee etna. .2o209) 
Gaibaritnss.. cee 13.84 21.00 IMIAtANZASE A Gre ct unt eo LG 6.00 
Camapitey.= +. eee eee 2ON14 Cumbresece ees aes e368 
Cardenas ae eee O05 10550 Remediose sees aa LOO 
Cieza delAvilak «350.22 5.0 16.53 Sapuate ios oe ae eee ones 10208 ab eals 
ieninesoss. cs ee ese. LTO San Antoniovageessa.ccoeee 0660 1.00 
COGNATE Ae sar bo ine: SanctioDiEleussaeeraee ee oe 14.55 
Ghantiname cf. een 33.26 Santa Clara Seavmice ae aece eeLE OD 
Holguin....... 27.56 Santiagoide Cuba........-. sl.oo 


tion of baggage when the same weighs 110 pounds or 


ROUND TRIP TICKETS—First and Second Class 


are on sale between Havana and all principal points, valid for three days from date of issue. 


UNITED RAILWAYS OF HAVANA 


W. T. MEDLEY, Commercial Agent ARCHIBALD JACK, General Manager 


HAVANA, CUBA 


(Revised to November 1, 1922) 


Please mention THE CUBA REVIEW when writing to Advertisers 


TEVELIG, (CAG ISN Seg IG IY SIDA 41 


TRASBORDADORES 
pe CANA 


AVISO 4 los Sefiores 
HACENDADOS y COLONOS 


Ofresco para su consideracién mis 


MODELOS NUEVOS (1922) 


LA ATALAYA 


Capacidad 500 arrobas, Para Bueyes 6 
Motor, con 6 sin Romana. 
EL ECONOMICO 
Capacidad 350 arrobas, Para Bueyes 6 


Motor, con 6 sin Romana. 
MODELOS CORRIENTES (16 afios) 
EL MANATI 


AY 
EL FRANCISCO 


Affamados y conocidos por todo 
la industria de CANA. Imitado 
por muchos, Igualado NUNCA. 


Pidanse Precios nuevos y Informes 


HORACE F. RUGGLES, M. E. 83 South St., New York 


Sobrinos de Bea y CaS. en C. 


BANKERS AND COMMISSION MERCHANTS 


Importacién directa de todas los 
centros manufactureros del mundo 


Agents for the Munson Steamship Line, New York 
and Mobile; James E. Ward & Co., New York; 
Serra Steamship Company, Liverpool; Vapores 
Transatlanticos de A. Folch & Co., de Barcelona, 
Espafia. 

INDEPENDENCIA STREET 17/21 


MATANZAS, CUBA 


S. F. HADDAD 
DRUGGIST 
PRESCRIPTION PHARMACY 
“PASSOL” SPECIALTIES 
88 BROAD STREET, Cor. Stone, NEW YORK 


JAMES S. CONNELL & SON 
Sugar Brokers 


ESTABLISHED 1836, AT 105 WALL STREET 
Cable Address, ‘‘Tide, New York’”’ 


New Link-Belt General Catalog 


The Link-Belt Company of Chicago, 
Philadelphia and Indianapolis announces 
the completion of a new General Catalog 
No. 400 which embraces their entire line. 
It is the most complete book they have 
ever issued on this subject. It contains 
832 pages, is cloth bound and can be ob- 
tained from any Link-Belt branch office. 

This catalog not only includes the com- 
plete Link-Belt line, but also the products 
of the H. W. Caldwell & Son Company 
plant of that company. 

The following is a brief summary of the 
contents covered in the catalog: 


Link-Belt Chains and Wheels (220 pages). 
Power ‘Transmission Machinery, Bearings, 
Hangers, Take-ups, Gears (machine molded or 
cut-tooth), Clutches, Pulleys, Sheaves. 
Elevator Boots, Buckets, Casings. 
Helicoid and other screw conveyor equipment. 
Gates for Conveyors, Bins, Hoppers, etc. 
Steel Apron Conveyors. 
Belt Conveyors. 
Peck Carrier. 
Boiler Plant Equipment— 
Crushers, Feeders, Water Screens, Weigh- 
larries, Skip Hoists. 
Coal Tipple Equipment— 
Retarding Conveyors, Screens Eccentrics, 
Picking Tables, Loading Booms. 
Coal Washeries, Jigs, Elevators, Driers. 
Coal Storage, Pockets, Tramways, Towers. 
Locomotive Coaling Stations. 
Car Loaders and Unloaders. 
Portable Loaders, Portable Belt Conveyors. 
Locomotive and Crawler Type Cranes. 
Grab Buckets, Wood Grapples, etc. 
Electric Hoists, Overhead Cranes, Telpherage. 
Car Pullers, Friction Hoists, Power Hoes, Power 
Shovels, Cable Haulage. 
Sand and Gravel Washing Equipment, Revolv- 
ing Screens, Sand Separators, etc. 
Lime Handling Equipment. 
Foundry Conveyors, Sand Revivifiers. 
Elevators and Conveyors for Glass Plants, 
Canneries, Freight Handling. 
Sugar Plantation and Refinery Machinery. 


Cuban Trade with England 


Exports of Cuban products, principally 
raw sugar, to Great Britain during the 
first six months of 1922 were of more 
than twice the value of similar exports 
in the corresponding period of 1921. This 
year, Cuban products to the value of 
£7,359,000 were received at British ports 
up to June 30th, while last year this trade 
amounted to only £3,218,000. 
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PASSENGER SERVICE TO NASSAU 
AND EASTERN CUBA 


Regular Express Passenger and Freight Service to 
NASSAU (Bahama Islands), and ANTILLA and 
NUEVITAS, CUBA. 


During the Winter Season weekly sailings are main- 
tained to Nassau and fortnightly sailings to Antilla 
and Nuevitas, Cuba. 


During the balance of the year fortnightly sailings are 
maintained to Nassau, Antilla and Nuevitas, Cuba. 


New SS. MUNARGO, 12,000 Tons 
SS. MUNAMAR, 7,500 Tons 


The Service to Nassau offers an opportunity for a 
short trip to this comfortable and inviting British 
Colonial resort. The service to Antilla and Nue- 
vitas offers the shortest and most direct route to all 
points in Eastern Cuba including Bayamo, Cama- 
guey, Ciego de Avila, Bartle, Santiago, Manzanillo, 
ete. 


MUNSON STEAMSHIP LINES 


67 Wall Street, New York 


BRANCH OFFICES: 
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & O. Docks, MOBILE, ALA. 
418 Olive Street, ST. LOUIS, MO. 111 West Washington Street, CHICAGO, ILL. 
Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA. 
HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA 
NUEVITAS, CUBA ANTILLA, CUBA 


R. H. Curry & Company 
Nassau Agents 
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Munson Steamship Lines 


GENERAL OFFICES: 


67 Wall Street, New York 
NEW YORK—NASSAU—CUBA SERVICE 


PASSENGER AND FREIGHT 


To Nassau (Bahama Islands) Cuba 


From New York by Express Passenger and Freight Service to Nassau, Nuevitas and Antilla 
scheduled sailings by the American Steamers, Munargo (new) and Munamar. 


Sail Arrive Arrive Sail Arrive Sail Sail Arrive 

Steamer New York Nassau Antilla Antilla Nuevitas Nuevitas Nassau New York 

S/S “MUNAMAR”’..... Dec. 8 . Se EC? DEC rel Sie seine Dec. 19 
S/S “MUNARGO”...... Dec. 15 Dec. 18 Dec. 19 Dee, 2 Je Dec 23) Decs 26 
S/S “MUNAMAR”.... Wee, DD . Ce BE NS a ec 26; Dec 29h janeey2 
S/S “MUNARGO”..... Dec. 29 Jan. “dl Jan. Pie Nile assis eos Bee soe Aeins > O Jain, © 


FREIGHT ONLY 


Regular sailings from New York for Matanzas, Cardenas, Sagua la Grande, Caibarien, 
Nuevitas, Manati, Puerto Padre, Gibara, Nipe and Banes. 


MOBILE—Cuba Service 
FREIGHT ONLY 


Regular sailings as follows: 


Havana........ Every Week | Sagua la Grande....... Ee Weeks | Antilla....... Every 3 Weeks 
Matanzas. . Sey 2 Weeks | Caibarien............. e SHINGO. coog S & 
Cardenas. . SO oat hse Nuevitas. . De al ; w Cienfuegos. Rusia eyn Fo} Cle 


MOBILE—South America Service 
FREIGHT ONLY 
(Steamers of the U. S. Shipping Board.) 


A STEAMER—Montevideo-Buenos Aires. . BS Gasp nad ov0b bono DD OG UE CS on eMMULIONNE NIhY 
A STEAMER—Brazil.. j te. Secu melt nie yuk Aids al aan ne AmOlication 


NEW YORK—South America Service 
PASSENGER AND FREIGHT 
United States Shipping Board’s Passenger Service 
For Rio de Janeiro, Montevideo and Buenos Aires 
S/S SC AIN AIST Ov. CEERI A Rie trae iret: ba MILO eee Pa ue e Maelocreren BB ey ce wa tae als Das 0) 
S/S “WESTERN WORLD”. 


BALTIMORE—Cuba Service 
FREIGHT ONLY 
AN SUSAR Palka SEN EES ba nooo ob enonconecouadcanbonnooocuac Every Other Thursday 


NEW YORK—Mexico Service 
FREIGHT ONLY 
Bi-weekly sailings from New York for Tampico and Vera Cruz. 


NEW ORLEANS—Mexico Service 
FREIGHT ONLY 
Bi-weekly sailings from New Orleans for Tampico and Vera Cruz. 


INTERCOASTAL SERVICE—From Baltimore and New York 
FREIGHT ONLY 
Sailings semi-monthly direct to Los Angeles Harbor, San Francisco, Portland and Seattle. 


The Line reserves the right to cancel or alter the sailing dates of its vessels or 
to change its ports of call without previous notice. 
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k BAGASSE CARRIERS 


Twenty-five years of building sugar 
mill conveying machinery has given 
Link-Belt engineers a fund of ex- 
perience that is apparent in the 
efficiency at which their installations 
perform. 


The illustration shows the storage and reclaiming end of a bagasse carrier in 
the Central Jaronu in Cuba, the largest sugar mill in the world. 


With an excellent record of reliable performance behind it, Link-Belt equip: 
ment merits your investigation when considering new equipment. 


Let us send you our book No. 355 


LINK-BELT COMPANY 


Woolworth Building, New York 


American Car and Foundry Export Co. 


Direcci6n TelegrAfica: 
Direccion Telcerafica: 165 Broadway, New York, U. S. A. 


LISTA PARA ENTREGA INMEDIATAMENTE 


Aqui se ve el grabado de uno de nuestros carros mds modernos para mercancias. Fabricamos carros 
de todos tipos y de varias capacidades para uso en Cuba, Puerto Rico, Sud América, América Central y 
Méjico, con bastidores y jaulas de madera o de acero. Produccién annual de mas de 100,000 carros. 


OSCAR B. CINTAS, Oficios 29-31, HAVANA, Representante para Cuba 
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Let Us Give You SERVICE 


Which Does Not Fluctuate with the Size of Your Order, 


and at the Same Time Furnish 


ROPE WITH A REPUTATION 


ax Rove Con aranrvine, (5 


SINGER BUILDING 
149 BROADWAY 
NEW 


REG. U. 8S. PAT. OFF. 


Makers of 


MANILA, SISAL, WIRE and 
MARLINE COVERED ROPE 


If Your Jobber Does Not Handle, Write Direct 


QUALITY and ECONOMY ARE TWINS 


Cuba Railroad 


Camaguey and Nuevitas Railroad 


Ship Your Freight for Eastern Cuba Through the Ports of 
Pastelillo (Nuevitas) or Antilla 


These ports afford the natural gateways for Eastern Cuba. 
Good facilities available and freight handled expeditiously. 


Passengers for Eastern Cuba should also avail themselves 
of direct semi-monthly service between Antilla and New York 
on the excellent Munson Line Steamer ‘“‘Munargo.”’ Good 
connections to and from Antilla to all parts of the Island. 


For Further Particulars Address 
W. H. FRANCIS, 


General Freight and Passenger Agent, 
Cuba Railroad, Camaguey, Cuba. 
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WILLETT & GRAY, Brokers and Agents 


FOREIGN AND SUGARS 


DOMESTIC 
82 Wall Street, New York 


Publishers of Daily and Weekly Statistical Sugar Trade: Journal—the recognized authority of the trade. 
TELEGRAPHIC MARKET ADVICES FURNISHED 


POPULAR TROLLEY TRIPS 


Via the HAVANA CENTRAL RAILROAD to 
® Trains every hour daily from CENTRAL STATION 
Guanajay 


RAW AND 
REFINED 


from 5 A. M.to8 P.M. Last train 12.00 night. 


PARE) — = 0 S080 


Trains every hour daily from CENTRAL STATION 
from 5.50 A. M.to 7.50 P. M. Last train 11.50 P. M. ~ 


FARE - - $1.00 


Guines— 


SUBURBAN SERVICE TO REGLA, GUANABACOA AND 
CASA BLANCA (CABANA FORTRESS) FROM 
LUZ FERRY, HAVANA, TO 


dNep lay (Herne aetre wats a setaes vse acs keene mums ta to ae $0.05 
Guanabacoa (Ferry and Electric Railway)............ 0.10 
Casa Blanca and Cabafias Fortress (Ferry)........... 0.05 


Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from 
5 A. M. to 10.30 P. M., every 30 minutes thereafter up te 12 midnight, and hourly 
thence to5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M. 


W. T. MEDLEY, 
Commercial Agent 


John Munro & Son 


Steamship and 
Engineers’ Supplies 


722 Third Ave., Brooklyn, N. Y. 


Cable Address: Kunomale, New York 
Telephone 3300 South 


M. J. CABANA 


COMMISSION MERCHANT 
P. O. Box 3, Camaguey 


Handles all kinds of merchandise either on a 
commission basis or under agency arrangements. 
Also furnishes all desired information about lands 
in eastern Cuba. 


(Revised to November 1, 1922) 


ARCHIBALD JACK, 
General Manager 


A Weekly Publication of 
International Interest 


It covers every field and phase of the industry 
WRITE FOR SAMPLE COPY 


Subscription - $3.00 Per Year 


Facts About Sugar 


132 Front Street, New York 


F. W. Hvoslef E.C. Day R.M. Michelson 


BENNETT, HVOSLEF & CO. 


Steamship Agents and Ship Brokers 
18 BROADWAY, NEW YORK 


Cable ‘‘Benvosco”’ 
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Insist SLEe Walker’s “LION” Packing 


Avoid imitations, insist upon getting WALKER’S 
» METALLIC “LION” PACKING. Look for “The 
Thin Red Line’? which runs through all the 
Genuine and the “Lion’’ Brass Trade Mark 
Labels and Seals attached. 


WRITE FOR 
OUR DESCRIPTIVE CATALOGUE 


JAMES WALKER & COMPANY, Ltd. 
46 West Street New York City 


United Railways of Havana 
WESTERN DIVISION 


TRAIN SERVICE DAILY 


|Mixed|Single Return Mixed 
857 | 87 83 | 81 89 | Fare HAVANA Fare | 88 82 84 86 90 
PM/|PM/PM|AM| Ist cl. | Istcl|} AM | AM!]PM;sPM 
6.40 |#3.46 |12.09 Ga 0ullaaee ole alpen Central Station’ san | te. see #6.59 |11.18 | 3.55) | 7-45 eee 
RacOy 4:50 (1246 Fook Ws os $1.14 |\Lv.....-Rincon.:...-Ar |. ..,..| 6.10 |10-43 || 3-205) eae 
8.21 | 5.58 | 1.44 8.36 reese! Pec Nel Is os eee), Artemisa.....Lv |$5.00 | 5.00 | 9.43 | 2.15 | 6.08 }.... 
10.07 | PM | 3.31 }10.22 AM | 6.10 | Lv.....Herradura....Lv | 9.00 | AM | 7.58 {12.28 | 4.26 | PM 
ATE OO Rie oes ay hee 8230))|| 7-20) | Lv. . Pinar del Rio:. Ly }11.00 |\:. 2. 197.07 |11asoe| eo ean lees 
PM |......] 6.09 12.55 {12.15 | 9.32 | Ar......Guane.......Lv ]14.00 | 5.18 | AM | 1.45 | 3.50 
PM | PM PM AM PM|PM 
#Train 87 connects with Electric train No. 247 from Central Station. 
#Train 88 connects with Electric train No. 290 for Central Station. 
Trains 89 and 90 carry 2d class coach only. 
: Round Trip Fares from Havana to 
IDEAL PIN OSAeik-is Neh Ace tate deine LOUCESS.| piv anichoy DB OVeLOs area 40 cts. 
Arroyo Naranjo.. .....20 Cts. Santiago de las Vegas..... 55 cts. 
TROLLEY Calgbazar........ JOO‘CES..,. RANCON. 2.0. 33525 65 cts. 
Leaving ‘Contra. Station every half hour from 5.16 A.M. to 7.16 P.M. 
TRIPS and every hour thereafter to 11.16 P.M 
W. T. MEDLEY ARCHIBALD JACK 
Commercial Agent (Revised to November 1, 1922) General Manager 
The Prevailing Prices for Cuban Securities 
As quoted by Lawrence Turnure & Co., New York 
Bid Asked 
Republic of Cuba Interior Loan 5% Bonds. . re EE Ga: Siete 79 
Republic of Cuba Exterior Loan 5% Bonds of 1944. . Se aide oe nat at sins no 
Republic of Cuba Exterior Loan 5% Bonds of 1949. . geodata av ceh ae no ae 
Republic of Cuba Exterior Loan 44%% Bonds of 1949... wanted SiagSh vob as 2 SOL eee 
Havana City First Mortgage 6% Bonds. . : sha, pied ol leah Sheed dues. <n sa 
Havana City Second Mortgage 6% Bonds. . PR eee Are eS feeteee 
Seutna Balad t retoaed SoCs cote os ooo So once s odie Miciolehs be Pick a ee ee 
Cuba Railroad—First Mortgage 5% Bonds of 1952.....................-02220+.-. & 8434 
Cuba Company 6% Debenture Bonds. . UE hl Ph oe, 20 RSS tN eS toe 
Cuba Company 7% Cumulative Preferred Stock... OE CES ee ae ace , ahe 
Havana Electric Ry. Co. Consolidated Mortgage 5% 4, Bonds. wisi sede synS iden Seay daca eee 
Havana Electric Railway Light & Power Co. Pecteced Stock i: 6s once eh oe eee 
Havana Electric Ry. Light & Power Co. Common Stock.......................... 80 90 
Cuban American Sugar Co. Preferred Stock. . ARS bhacels Recceae Lads el hee ee ee 
Cuban American Sugar Co. Common Stock. Ra et ane Ree EE Re SE 
Rune riaes Scivtgr hia Sinck..4.9 nein <0 0k hi een Pad Ba ae 10% 10% 
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THE CUBA REVIEW 


“ALL. ABOUT CUBA” 


An Illustrated Monthly Magazine, 67 Wall Street, New York 


MUNSON STEAMSHIP LINE, Publishers 


SUBSCRIPTION 
$1.00 Per Year - - - - 10 Cents Single Copy 


ADVERTISING RATES ON APPLICATION 
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Cuban Government Matters 


Bids for $50,000,000 Cuban Loan 


Sealed bids for the new Cuban loan of 
0,000,000 will be received by the sec- 
tary of the Cuban Treasury on Jan. 12, 
123. The formal call for bids has been 
sued. The new bonds will carry a 5% 
sr cent interest coupon and will be pro- 
cted by amortization and guarantee 
auses. All bids must be accompanied by 
certified check equal to the principal of 
e loan. 

An executive order of President Zayas 
ts forth the details of the issue in part as 
llows : 

That the bonds are to be amortized by 
ie following sinking fund provisions: by 
fixed sinking fund of $500,000 for the 
‘st year, the annual payment increasing by 
10,000 for each year thereafter up to and 
cluding the eleventh year, the annual pay- 
ent in the eleventh year to amount to 
|,000,000; thereafter, from the twelfth 
ar to the twenty-first year, inclusive, the 
nual payments increasing by $100,000 for 
ch year, the annual payment to amount 
$2,000,000 in the twenty-first year to the 
yenty-ninth year, inclusive, the annual 
yments increasing by $200,000 for each 
ar, the annual payment to amount to 
},600,000 in the twenty-ninth year, and in 
e thirtieth year the annual payment to 
nount to $3,050,000; the aggregate of the 
regoing payments to be sufficient to re- 
re the entire issue by maturity. 


It is also provided that 10 per cent of 
the amount by which gross revenues of the 
Government in each fiscal year exceed the 
sum of $50,000,000 shall be used as an 
additional sinking fund during the life of 
the bonds. 


Cuban Reforms 


Reports from Havana state that prefer- 
ential attention will be paid by the Cuban 
Senate to the following legislation: limita- 
tion of immigration, especially from China, 
Jamaica and Haiti; reformation of the sys- 
tem of Federal accounting; a new banking 
code, involving creation of a Federal Re- 
serve system; reformation of the organic 
law of the judiciary; constitutional reforms 
which may involve the formation of a Fed- 
eral district to include Havana, and refor- 
mation of the electoral code. 

Most of the program has been the sub- 
ject of recommendations by Gen. E. H. 
Crowder, special United States emissary in 
Cuba. 


Public Debt of Cuba 


The public debt of Cuba on July 31, 
1922, was $91,542,400, of which $51,703,- 
500 represented the foreign debt and $39,- 
838,900 the internal debt. This sum does 
not include the floating debt, which is 
about $50,000,000, making the total in- 
debtedness about $141,500,000. 
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A Cuban Patriot 


General Castillo Duany, an old Cuban 
patriot, and father of the present Secretary 


of Public Works, died in Havana, No-' 


vember 27. 

Demetrio Castillo Duany was born in 
Santiago sixty-six years ago, of a leading 
Cuban family, and was educated at Bor- 
deaux and in the United States. 

On the outbreak of the War of Independ- 
ence in 1895 he joined the Revolutionary 
forces, and was attached to the staff of 
General José Maceo, who promoted him to 
the rank of brigadier-general a few days 
before his own death on the battlefield of 
Loma de Gato. When the United States 
joined Cuba in the war General Duany was 
selected as liaison officer to arrange for the 
landing of American troops and their co- 
operation with the Cuban forces. 

After the war he was appointed Gov- 
ernor, first of Santiago, and then of the 
Eastern Province, where he was one of the 
founders of the Republican Party. In 1906 
he was arrested and imprisoned as a mem- 
ber of the Revolutionary Committee, but 
was released on the arrival of the United 
States Commissioners. For the ten years 
following he was Chief of the State Peni- 
tentiary, retiring owing to the Revolution 
of 1916. He was afterwards Minister of 
War and Marine in the late cabinet. 


Immigration Decline 


A partial explanation of the labor short- 
age reported to be making itself felt on 
Cuban sugar plantations is supplied by of- 
ficial immigration figures recently made 
public by the Cuban government, showing 
a striking decrease in arrivals of immi- 
grants suitable for employment as _ plan- 
tation laborers during the fiscal year end- 
ing June 30, 1922. During the year 1921-22 
only 20,184 immigrants landed in Cuba, 
whereas arrivals during 1920-21 were 
148,361. 

Spain, which in 1920-21 sent 73,543 im- 
migrants, sent only 11,664 in 1921-22; im- 
migration from Haiti declined from 30,472 
to 388; arrivals of Jamaicans from 27,713 
to 3,397, and of Chinese from 8,787 to 51. 
Arrivals from the United States declined 
from 1,143 to 823, and the number of Brit- 
ish immigrants from 1,274 to 467. 


Dr. Juan Santos Fernandez 


Cuba deeply regrets tke loss of Dr. 
Juan Santos Fernandez, distinguished 
ophthalmologist and hygienist, who died at 
the age of 75 in Havana. Doctor Fer- 
nandez was a prominent member of the 
medical profession, in which he won inter- 
national fame, and to him is attributed the 
introduction of tke Pasteur treatment for 
rabies to America and the founding of sev- 
eral institutes and scientific laboratories. 
He was the editor of the “Cronica Médico- 
Quirurgica” and also wrote for many 
other publications. On the seventieth an- 
niversary of his birth, which was celebrated 
in 1917 in Havana, he was presented with 
a gold medal and received many national 
and foreign tributes to his fame. 


Cuban Honored 


The International Labour Conference at 
Geneva has appointed, as vice-president, 
Senor Aguerro y Betancourt, the official 
Cuban delegate. There will be no other 
vice-presidents appointed this year. 


Insurance Legislation in Cuba’ 


There has been introduced in the lower 
house of the Cuban Congress a bill for the 
regulation of Insurance, which provides that 
Cuban Insurance companies must have a 
minimum capital of $250,000 to transact 
Life business, $250,000, Marine or Fire, 
and $150,000, Accident or Liability; foreign 
companies must deposit similar amounts. 
Companies transacting both Marine and 
Fire business must have capital of 
$300,000 or deposit that amount. Capital 
or deposit must be invested in Cuban secur- 
ities taken and maintained at the market 
price, and must be lodged with the Secre- 
tary of the Treasury. 

The bill also provides for a tax of 5 per 
cent on all premiums, and that Fire re- 
serves must be maintained at 50 per cent; 
Marine reserves are 50 per cent for time 
risks, and 100 per cent for voyage con- 
tracts. Insurance in the island will be con- 
trolled by an Insurance department. 

The legislation is similar to that of New 
York State, and seems to have been in- 
spired by native offices to kill competition 
by foreign rivals. 
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Havana Correspondence 


Havana, Cuba, December 15th, 1922. 


SuGAR: Favorable weather conditions have encouraged a number of mills to start 
inding earlier than usual. At the present time there are about eighteen mills which 
ive already started for the season, all of which, with the exception of four, did not 
mmmence grinding last year until much later. Among the larger mills reported grinding 
e Alto Cedro and Cupey of Antilla, American and Palma of Santiago, Cespedes of 
jerto Tarafa, Ermita of Guantanamo, Camaguey of Nuevitas, Francisco of Santa 
ruz del Sur, Pilar of Nuevitas and Chaparra of Puerto Padre. Of these mills only 
ur, namely, the Francisco, American, Polar and Ermita, had started grinding at this 
rly date the previous season. 

Market conditions continue to improve and all indications point to a very successful 
ason both from the standpoint of production and price. A feeling of confidence 
r the future is to be noted among the sugar growers and it is felt that this season 
e industry will be back on its feet. There are a number of purchases of badly needed 
achinery and equipment being made by the various mills, but there are still a number 
the smaller mills which find themselves unable to purchase other than the absolute 
cessities. Probably there will not be any very expensive buying on the part of the 
ajority of the Centrals for another season at least. 

It is expected that the labor situation will be much improved this year. Wages 
ll be materially reduced but as living expenses throughout the country are gradually 
turning to normal, the hardships experienced by labor during the period of readjust- 
ent last year are hardly expected to recur during the present season. 

One of the most serious accidents of this nature which has ever occurred on the 
land took place on December 12th, when one of the boilers of Central Estrella, in 
ymaguey Province, exploded, killing and injuring over a hundred persons. This is 
ie of the centrals operated by the Cuba Sugar Plantations, Inc., a subsidiary of the 
ational City Bank of New York here. 

FINANCIAL SITUATION: While announcement has not as yet been made in the 
ficial Gazette, it is not expected that there will be much further delay in completing 
e final negotiations and securing the much-discussed loan. 

Former Governor Harding of the Federal Reserve Board has just completed his 
tvey of the financial situation and rendered his- report to the Cuban Government. 

is understood that Governor Harding was employed in this work by the Cuban 
overnment solely in an advisory capacity, with a view to making suggestions and 
commendations, as the result of his audit and survey, which the Government might 
e fit to inaugurate. 

The new 1 per cent. Sales Tax Law became effective as of December 1st, and 
uile, as was to be expected, some slight confusion has resulted as to its application, 
ertheless it is believed that it is a very good piece of legislation and will prove 
rective as a revenue raiser, distributing the burden in as equitable a manner as any 
xation law can be expected to distribute the burden. 

Official report made by the Secretary of the Treasury showing government finances 

of November 30th, 1922, shows a surplus in the treasury, after all bills have been 
id, of $4,203,519.34. This is a very favorable showing in view of the large falling 
f in various government receipts during the past several months. 

While there has been no final report from the Bank Liquidating Committee, this 
dy held several conferences with Governor Harding during his stay in Havana. The 
mmittee has pointed out the fact that they have been greatly handicapped in their 
ork by the lack of an adequate banking law and while there is supposed to be a bank 
spection committee under the jurisdiction of the Treasury Department, this committee 
is never really functioned in so far as making reports, etc., is concerned. It is believed 
at the recommendations made by Governor Harding during his stay here will be 
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incorporated in the new banking law, which will seek to prevent all abuses, and it is 
believed that in the future banking in Cuba will be placed upon a much firmer 
foundation. 

PoriticAL Matters: The overwhelming strength displayed by the Liberal Party 
at the last election in all parts of the country except Pinar del Rio has caused a great 
deal of speculation as to whom that party will nominate for the presidency at the 
next election. As the Liga Nacional, upon which President Zayas was elected, has’ 
gone out of existence, it is believed that the President will line up with the Liberals 
in the future. 

Among those mentioned for the office of President has been Dr. Carlos Manuel 
de Cespedes, the present Secretary of State. Dr. Cespedes would, no doubt, have the 
backing of both the Conservative and the Popular Parties as well as a number of 
the Liberals. The work done for the government by Dr. Cespedes since he assumed ~ 
the portfolio of Secretary of State has been very gratifying and he has successfully 
carried out many very delicate diplomatic commissions. 

GENERAL BusINESS CONDITIONS: There is a much better general tone noticeable 
in so far as business in general throughout the Island is concerned. Building operations 
continue to increase with a consequent demand for iron and steel building materials. 
A number of the sugar mills are ordering machinery in preparation of the coming 
grinding season. It may also be said that there is a much greater degree of confidence 
than has been apparent for some time. It is generally felt that the coming sugar season 
will bring the return to normal conditions in Cuba. 

InpustriaL Exurpit A Success: The Industrial Exhibition which has been in } 
progress more than a month in the old Santa Clara Convent has proven to be one of 
the most popular and successful exhibitions of its kind ever held in Cuba. There are a 
number of very skillfully arranged booths maintained by various concerns located in- 
Havana. Popular amusements have also attracted large crowds since the opening on 
November 15th. 

ORIENTAL Park ATTRACTING LarcE Crowps: The annual racing season opened 
on Thanksgiving Day with one of the largest opening crowds ever seen at- Oriental 
Park, Marianao. The management has made a number of improvements during the 
summer, so that Oriental Park is now considered one of the best arranged and most 
beautiful race tracks in the world. 

Miami “Beauty” Visits HAvaNA: Miss Ruth Dean, winner of a popularity contest 
in Miami, Florida, having been given her choice of trips in accordance with the terms 
of the contest, chose Havana from among the various cities. When interviewed after 
spending a few days in the city, she stated that she was very much pleased with Havana. 

Cunarp LINER “LAcontA” Brincs LarceE Tourtst DELEGATION: The Cunard 
liner, “Laconia,” chartered by the American Express Company for an all around the 
world tour, arrived in Havana for a short stay the latter part of November. All 
those in the party expressed their admiration for the beauties of Havana. 


~ Change in Mail Rates 

The domestic rate in Cuba on first-class 
mail matter has been increased from its 
former 2 cents to 3 cents per ounce or frac- 
tion thereof. First-class mail to foreign 
countries, which has been handled at the 
2-cent rate, will now require 3 cents postage 
—a matter of importance from the Amer- 


International Fingerprint Convention — 

The Cuban Government is preparing to 
participate in the International Fingerprint 
Convention of Police, to take place ix 
Buenos Aires. The convention is to con 
sider systems of criminal identification. _ 


New Steamship Service 


ican standpoint. The law became effective 
October 30 (the date of its publication in 
Gaceta Oficial), and the additional postage 
has been required since that time. 


The Compagnie Transatlantique 4 
nounces the inauguration of a new steam: 
ship service from Havre to Cuba and for: 
eign ports. 
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International Commercial Exposition in 
Havana 


The International Commercial Exposition took place in Havana during the months 

November and December, 1922. The exposition had seven classes of exhibits, 
vided as follows: 

1. Chemical products, biological products, pharmaceutical preparations, dental, 
and veterinary preparations, radium preparations. 

2. Medical, surgical, dental and veterinary furniture, apparatus and instruments. 

3. Foodstuffs and beverages. 

4. Construction materials (sanitary engineering). 

5. Books and publications. 

6. Vegetable and animal products. 

7. Machinery, automobiles, and miscellaneous. 

The Exposition was held in connection with the Sixth Latin American Medical 
gress, an International Exposition of Hygiene, and the National Maternity Concourse, 
under the direction of the Secretary of Sanitation. 

The site of the exposition and Medical Congress was the old convent of Santa Clara 
Asis, which, on account of its size and central location, was admirably suited for 
e purpose. In the convent grounds are located several interesting buildings, the 
Jest of which dates back to 1592. These were open to the public for the first time 
many years. 


Santa Clara Convent 
By Mary Elizabeth Springer, Havana 


The Convent of Santa Clara in Havana, Cuba, was established in 1644, and has 
en enlarged and added to until at the present time it takes in four city blocks. It 
hedged in from the outside world by massive stone walls. Up to 1780 thatched roofs 
vered the houses. Then tiles were imported from Spain and tiled roofs were con- 
ucted, and the old convent with its various- buildings shows tiled roofs, most pic- 
‘esque, for the color is unimpaired. 

The church tower has a bell which dates back to 1727. Its clang has been heard 
'numberless generations of Havanese. The first market place in Havana and an 
| fashioned Spanish hostelry belonged to the precincts of the building, and stalls still 
ow where horses were tied; while a vast kitchen and immense refectory remind 
e sightseer of some old Spanish painting. The street of the Angustias had a sort 

canal running through the middle. Cisterns after the Spanish fashion prevented 
erflow of rains and may still be seen. Spacious cloisters overlook a wealth of verdure 
d tangled tropical growths. A sapote tree antedates the arrival of Velazquez, is 
veral centuries old and overtops the high walls of the main building. Hard pressed 
ors, red tiled roofs, wooden shutters, stout wooden doors, some handsomely carved 
d the ceiling of the main hall, richly carved from precious woods, are characteristic 

early days. 

An immense kitchen still exists, with iron grating for cooking purposes. 

There are various gardens and shady walks, one leading to the cemetery, where 
ick stones evince the former resting place of the dead, their remains having been 
moved four years ago in accordance with sanitary regulations which forbid interments 
church. 

One dwelling, separate and independent, was the abode of the family of a Spanish 
miral who gave this house to his daughter when she became a nun. Later, he was 
t at sea, and. his widow took the veil. The roof is of cedar and the house is still 
ll preserved. It has a balcony and a flight of wooden stairs. 


CUBA hiv Law. 
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The First Public Fountain in Cuba, Santa Clara Convent 


The Tower Seen from One Side of the Cloister, Santa Clara Convent 
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The Famous Street of ‘‘Sorrows,’ Convent of Santa Clara, Havana 


The “locutorio,” for the reception of visitors, may still be seen, with its double 
arred gratings, from behind which the nuns could see, but not touch, their friends. 
. turn box on the table was placed for incoming and outgoing gifts. The nuns were 
amed for their skill in making confections and would often send them to the dignitaries 
f the church. 

Under a long shed, the poor inhabitants of the town, homeless and weary, would 
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The First Reservoir, Which Supplied Water to Havana in 1640, Santa Clara Convent 


be furnished with shelter for the night. Thus the homeless wanderers, black and white, 
for a mite could sleep within shelter, and the mite would go into the poor box. 


The nuns were charitable. Their order was a strict one, cloistered and secluded. 
Some of the rooms overlooking the thoroughfare have wooden steps leading to a balcony 
within doors. The nun who had been very faithful in the discharge of her duties was 
allowed to mount the stairs and look out from behind stout bars, too far up to be 
visible to the passerby. 


Awake at dawn, matins called the nuns to their devotions, and the day was divided 
into services for the church, which took place as regularly as watches on ship-board. 
At the stroke of Angelus, the nuns betook themselves to their cells, barely furnished. 
Upon taking their vows, a coffin was made and placed in readiness until the scythe 
of time claimed its own. 


In Holy Week, musical chants might be heard coming from the upper part of the 
church, where the nuns were kneeling behind heavy barred gratings. 


A subterranean stairway and passage leading from the main church of Santa Clara 
near San Francisco, or the building which was then San Francisco, has been unearthed 
and gives rise to many conjectures. Those were the days when buccaneers preyed 
on the Spanish Main and Cuba was a prey to these marauders of the sea. This 
passage may have furnished a place of refuge for the nuns or may have led to the 
waterfront, whence they could embark and escape from the harbor, while the buccaneers 
raided the town from beyond the walls. 


In March, 1922, in the stillness of early dawn, thirty-nine nuns were conveyed 
in automobiles to their new convent, a handsome structure in Luyano. 


Funds for Hospitals 


The Cuban Congress has appropriated the sum of $5,000 a year for the Camaguey 
Hospital, with a view to establishing in it a special ward for old men, women and 
children, and an equal amount for the hospitals of Pinar del Rio, Matanzas, Santa Clara, 
and Santiago de Cuba, for the same purpose. The hospital in Cienfuegos will receive 
an annual subsidy of $2,000 and the one in Guines, $1,000. 
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Cuban Commercial Matters 


New Cuban Sales Tax 


A tax of 1 per cent. will be collected on 
the gross amount of all sales made by mer- 
chants, manufacturers, or industrial estab- 
lishments, according to a Cuban law of 
October 9, 1922. The tax will be based on 
the exact value of the article at the time 
of sale. The following will be excepted 
from the payment of this tax: exportations 
of raw materials or manufactured products, 
except sirup; wines, tobacco, and industrial 
alcohol when sold directly by the producer; 
gross sales of merchandise which do not 
exceed $1,000 for each quarter, and sales 
made by small retail dealers, etc. The tax 
becomes effective on December 1, 1922. 


Proposed Revision of Import Tariff 


A draft of a revised Cuban customs tariff, 
prepared by the congressional tariff com- 
mittee, was presented to the Cuban House 
of Representatives on October 5, and ac- 
cepted “in principle,’ according to a dis- 
patch from Commercial Attaché P. L. Ed- 
wards, at Habana, dated October 12. The 
bill was then referred to what is to be 
known as the “special tariff committee of 
the House of Representatives,’ which is 
charged with holding hearings and examin- 
ing the claims or comments of all interested 
parties. 


Under the regular legislative procedure 
of Cuba the bill would be subject to full 
debate and amendment when returned to 
the House by its special committee, would 
be voted upon article by article, and then 
submitted to the other House for similar 
action before being presented to the Cuban 
President for his signature. Were the tariff 
bill given prime attention, a considerable 
period of time would necessarily elapse be- 
fore final action could be secured. 


It is the judgment, however, of informed 
Government representatives in Cuba, that 
in view of the number of general fiscal 
measures which need to be considered and 
disposed of before the tariff can be taken 
up, serious consideration of any revision 
of the Cuban tariff is not likely to take 
place for some time to come. 


Cuba’s Foreign Trade 


Cuba’s foreign trade for the twelve 
months ending November 14, 1922, fell be- 
low that of the twelve months preceding 
by $489,893,811, according to customs sta- 
tistics reported by the American consul 
general at Havana. ‘The total value of the 
foreign commerce of the republic dropped 
from $956,554,249 to $466,660,438. 

Imports into Cuba for the twelve months 
ending in November last were valued at 
roundly $183,000,000, against $562,000,000 
in the preceding period, and exports were 
valued at $284,000,000, against $395,000,- 
000 for the previous twelve months. 


Exports to the United States and to other 
American countries declined by more than 
$121,000,000, but there was an increase in 
exports to France, Great Britain and Ger- 
many. Re-exports increased from $979,000 
to $2,283,000, chiefly owing to the return 
to American shippers of large quantities of 
merchandise which arrived at Havana 
during the period of financial depression 
and port congestion. 


The balance of trade, which for the 
previous twelve months was against Cuba to 
the amount of about $167,000,000, swung 
to a favorable balance of approximately 
$100,000,000 in the twelve months just 
ended. 


Cuban Market for Fish 


Sending fish to Cuba might seem like 
sending coal to Newcastle, and rightly so, 
for, as Cuba is an island, its waters would 
be expected to furnish her market baskets 
with all the fish necessary. The Cubans 
are great fish eaters but unfortunately do 
not look to the catching of fish as a busi- 
ness as do the Americans. 


The fish served in the hotels and res- 
taurants and in the homes in Cuba are fish 
from all along the Atlantic seaboard as far 
north as the Grand Banks. 


Cuba offers an unlimited market for the 
catches of American Atlantic coast fisher- 
men during the winter months. For the 
past two or three years fishermen have 
been fishing in Florida waters, where their 
catches have been immense and _ their 
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financial return for the sale of these catches 
has been well worth the time spent in 
southern waters where they do not have 
the disagreeable weather that they would 
have had had they remained in the frozen 
north. 

From the report of the collector of cus- 
toms at Key West it is seen that for the 
first half of 1922 no less than 1,098,199 
pounds of fish have been shipped from 
Florida ports to Cuba. All these shipments 
did not originate in Florida, for there were 
327,814 pounds of dried cod, and 14,757 
pounds of dried herring. In all the amount 
of fish both in fresh and dried state netted 
the fishermen who shipped to Cuba the sum 
of $170,752 for the winter and _ spring 
catches. 

Besides the cod and herring sent to 
Cuban markets there were shipments of 
fresh salmon, huge quantities of sardines 
both fresh and canned, and barrels of 
shrimp and crawfish ferried across from 
Key West to the island republic. With the 
rigors of the northern winter in view it is 
suggested it would be well for the fisher- 
men to turn their attention to the markets 
of Cuba as a special source of revenue 
during the winter months. 


Mail Shipments to Cuba 

Local factories and business houses that 
are now making shipments by mail to Cuba 
are being informed by local postal authori- 
ties that changes have been made in the 
method of sending these packages, and 
each package of a shipment for Cuba which 
is not accompanied by a consular invoice 
must have customs declaration attached. 
This information has been received by the 
local post office from the second assistant 
postmaster general at Washington. The 
notice of the changes reads as follows: 

“Senders of packages for Cuba mailed at 
localities where Cuban consular represen- 
tatives are located should be informed that 
the Cuban consular regulations require for 
shipments of whatever value the presenta- 
tion to such Cuban consular representa- 
tives, for consular certification, one 
original invoice and four copies. when 
shipments are addressed for delivery at 
Havana, or one original invoice and three 
copies when shipments are addressed for 


delivery in other parts of the island, only 
one set (four or five copies, as the case 
may be) of invoices being necessary for 
one shipment sent at one time to one ad- 
dressee, no matter of how many packages 
the shipment consists. 

“The wrappers of packages for which 
consular invoices have been secured should 
be marked with the series letter and num- 
ber of such consular invoice; for example, 
‘Consular invoice B, 1020.’ 

“The consulate office retains all copies 
of the invoice except the original, which, 
after being viseed, is returned to the 
sender, who should either inclose such 
original invoice in the package or send the 
same under separate cover to the addressee. 
When the consular invoice is inclosed in 
the package, the wrapper should be so in- 
dorsed, in which case no customs declara- 
tion is necessary. When the shipment con- 
sists of more than one package and the 
consular invoice accompanies same, no 
customs declaration is necessary on any 
of the packages, but each package should 
be numbered consecutively and indorsed 
as to the particular package containing the 
consular invoice. 

“The shipper need pay for certification 
of only the original copy of the invoices, 
as follows: 

“Invoices for less than $5 cost 10 cents. 

“Invoices from $5 to $49.99 cost 50 
cents. Invoices from $50 to $200 cost $2. 

“For every additional $100 or fraction, 
25. cents: 

“No consular invoices are required for 
shipments from localities without Cuban 
consular representation, but commercial 
invoices (single copy only) covering such 
shipments are necessary, which commercial 
invoices should be sent to the addressees 
and must contain a statement sworn to by 
the sender before a notary public, declar- 
ing the merchandise is of American manu- 
facture. 

“Each package of shipment for Cuba 
which is not accompanied with a consular 
invoice must have a customs declaration 
attached.” 

The notice is signed by Paul Henderson, 
second assistant postmaster general, and 
states that the previous notices regarding 
Cuban shipments sent out Sept. 6 and Sept. 
18 are now annulled. 
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U. S. Department of Commerce in Cuba 


The following report on the representation of the United States Department of 
Commerce in Havana, Cuba, was taken from the Annual Report of the Director, Bureau 
of Foreign and Domestic Commerce. 

The representation of the Department of Commerce in Cuba was established 
September 14, 1921, and the work has been in charge of Acting Commercial Attaché 
Chester Lloyd Jones, aided throughout the year by Assistant Trade Commissioner 
Charles Alfred Livengood. 

Because of the difficult economic conditions through which the Cuban market has 
been passing, the work in connection with trade adjustments has assumed an importance 
in the activities of the Havana office greater than it would under normal conditions, and 
of the four outstanding factors in the economic position of Cuba—the sugar crop, the 
bonded warehouse problem, the general credit situation, and the banking liquidation— 
this office has been more closely connected with the first two. 

Memoranda and reports have been prepared on the surplus of previous Cuban 
sugar crops, governmental regulation of marketing, the probable current crop, and the 
tariff that will be levied abroad on Cuban sugar. During the continuance of the Sugar 
Finance Commission, Acting Commercial Attaché Jones was in frequent conference 
with its members. 

One of the most acute problems in the economic readjustment of Cuba has involved 
the goods stored in the bonded warehouses created to relieve the congestion of the 
port which occurred in 1920-21. Goods of an invoice value of $68,000,000 to $80,000,000 
were reported as still unclaimed in these warehouses in September, 1921. Against the 
desire of the Government to close these warehouses at an early date, representations 
were made to avoid the consequences of a broken market, the subjection of local houses 
to ruinous competition, and the rendering uncollectible of many debts owing to foreign 
creditors—with the result that on November 14, 1921, legislation was passed granting 
the request for the establishment of a period of 120 days during which goods could be 
reexported. Later, on March 2, 1922, in compliance with new requests, a decree 
was issued extending the reexport period for goods in general order or declared in bond, 
but making no definite statement concerning goods declared for consumption. 

As this legislation did not clear the situation, representations were continued, and, 
after a series of conferences with Cuban treasury officials and President Zayas, a decree 
of May 26 granted the reexport privilege to goods declared for consumption, and at 
the same time an extension of the reexport period to August 31 (previously extended 
to June 30, 1922) was allowed. Meanwhile, after conferences with officials of the 
customs and treasury departments, an informal agreement was secured under which 
the New York Board of Underwriters was authorized to make at its own expense an 
inventory of the goods actually in the bonded warehouses. The inventory was begun 
in March and practically finished late in May. As the lists of goods in the various 
warehouses were completed, copies were delivered to the office of the acting commercial! 
attaché and thence were sent to American firms concerned, with notices as to the 
reported location of the various shipments in which they might be interested, setting 
forth the information available and their rights under the various decrees of the Cuban 
Government. During the months of April, May, and June a large portion of the time 
of the staff was devoted to this work. 

A very large amount of the goods turned back to the shippers was reexported to 
New York. These shipments often reached large totals for individual firms. Because 
of the delay in the sale of the goods by the Cuban Government, much of the stock 
found its way into the local market, the goods being withdrawn from the warehouses 
as demand developed, thus (to the advantage of both Cuban and foreign interests) 
avoiding a break in the market through forced sales. Many firms were enabled to 
locate goods they had considered lost or were able to reclaim them and avoid sales 
for customs duties. 

The innumerable complications in the warehouse situation occupied the constant 
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attention of Mr. Jones. Nevertheless, about 40 extensive reports were prepared during 
the year, some for the special representative of President Harding in Cuba, General 
Enoch H. Crowder, others for the bureau, and one report each for the Tariff Commis- 
sion and the Navy Department. In addition, more than 30 less extensive reports have 
been sent to the bureau on various economic and trade subjects. Trade-promotion 
work in answer to specific requests by American firms has shown a wide variety. 

Mr. Jones worked in close cooperation with other Government representatives, 
and their aid made possible the results attained. Relations with local commercial 
organizations and with Americans having business interests in Cuba have been uniformly 
cordial, and the achievements of the acting commercial attaché have evoked numerous 


letters of appreciation for the “capable and remarkable service rendered.” 


Cuban Roads 


The roads constructed in the Island of 
Cuba total a length of 2,375 kilometers, 
not including the 75 kilometers of roads in 
the Isle of Pines. According to the report 
of the United States acting commercial 
attaché in Havana, the Government will, 
when its resources permit, commence the 
construction of granite block pavement to 
support the heavy traffic. 


Cuban Automotive Market 


The economic conditions in Cuba are 
steadily becoming very favorable to in- 
creased business, and American automotive 
exporters should find the market returning 
to normal within a short period. Exports 
to Cuba from the United States for the 
past few months numbered over 200 pas- 
senger cars, and it is expected that the 
number will increase. Stocks of automo- 
biles and trucks on hand during October, 
1922, as reported by 25 dealers and rep- 
resenting 64 makes of American and 
European cars, totaled 98 passenger cars 
with a wheel base not more than 114 
inches; 469 passenger cars with wheel base 
over 114 inches; and 801 trucks. Present 
activity is largely in light cars. The truck 
market is still overstocked, as their use 
is retarded by the lack of improved roads. 

Importations of passenger cars and 
trucks from July 1, 1920, to July 1, 1922, 
totaled 5,117, of which 4,722 came from 
the United States, 167 from France, 162 
from Germany, 29 from Spain, and 37 from 
other countries. The importations for this 
two-year period were less than during the 
one year ending June 30, 1920, when 5,560 
cars were imported at a value of $7,280,- 
277, the United States furnishing 5,501, 
Germany 39, France 17, and Italy 3. Dur- 


ing the fiscal year ending June 30, 1919, 
Cuban imports accounted for 2,824 cars 
and trucks, at a value of $3,937,233, of 
which 2,823 came from the United States 
and 1 from Italy. It is obvious that the mon- 
opoly which the United States held in the 
Cuban automotive market in 1919 has been 
diminished, as nine other countries fur- 
nished cars to Cuba in the period 1920-1922. 


Truck MARKET LIMITED. 


The absence of good roads has limited 
the truck market to a great extent, and 
future prospects are dependent upon im- 
provements in this regard. For instance, 
a sugar mill located near the harbor found, 
by conservative estimates, that the use 
of trucks would offer an economic advan- 
tage in transporting its sugar to the port, 
but the condition of roads did not permit 
the use of motor vehicles. 

On the other hand, the extensive truck 
gardens located within 100 miles of Ha- 
bana are able to utilize trucks in the trans- 
portation of fresh vegetables to the city 
market by reason of the better condition 
of roads. 


NUMEROUS TAXICABS OFFER MARKET FOR 
ACCESSORIES. 


The 6,171 light cars with ordinary tour- 
ing bodies, which are used for taxicabs in 
Habana, furnish a good market for nov- 
elty accessories. These taxicabs are oper- 
ated by individual owners in the absence of 
large companies, and the zone system is 
used in place of taximeters. The seat cov-— 
erings in demand are manufactured locally - 
from imitation leather and are always in 
bright colors and with fancy finish. The 
American plain seat covers, therefore, have 
not found a market. Skid chains are pro-— 
hibited by the city ordinances of Habana. — 
Clerk William B. Murray, Habana. 
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Cuba Cane Sugar Corporation 


Seventh Annual Report, for the Fiscal Year Ended 
September 30, 1922 
December 1, 1922. 
To THE STOCKHOLDERS: 


Your Board of Directors submits herewith the Annual Report of the Cuba Cane 
Sugar Corporation for the fiscal year ended September 30, 1922. 

Since the last Annual Report was submitted, a great change for the better has taken 
place in the affairs of the Company, and in the sugar market. Since that time, all of the 
1921-1922 sugars of this Company have been sold; its floating debt has, as to $10,000,000 ~ 
thereof, been funded into long term bonds; the $10,000,000 loan (to which certain of 
this Company’s debentures were subordinated) has been reduced to*$7,500,000, and 
extended at the rate of 6 per cent per annum to September 30, 1923, and it is the 
expectation of the officials of the Company that it can be paid off by the conclusion of 
the coming season and the subordination lifted from the subordinated Debentures. Of 
the $6,908,062.30 set aside last year out of Surplus Account for adjustment of the value 
of unsold sugars and of materials and supplies, $2,900,607.53 has proved to be not 
needed and has been returned to the Surplus Account. The Company ended its fiscal 
year with $3,584,942.62 of cash in banks, available for dead season expenses. 

One year ago there was in Cuba a visible surplus of about 1,100,000 tons of sugar, 
and although well-posted sugar merchants at that time believed this to be a mere dis- 
location and felt convinced that the visible surplus was actually balanced by an invisible 
shortage in the rest of the world, the visible surplus nevertheless exerted a most de- 
pressing effect on sugar prices. That apparently huge surplus has now been absorbed 
and Cuba ends the 1921-1922 season with practically no surplus sugars on hand. As 
a result, prices are correspondingly higher, the present market being 4c. c. and f. 

The above brief statement summarizes the principal incidents of the past year: they 
are discussed in greater detail in tke following pages. 

The Corporation produced 3,379,451 bags of sugar, on which it showed an operating 
profit of $3,599,490.99. The Profit and Loss and Surplus accounts follow. 

During the past year the readjustment of the sugar industry rendered necessary 
by the inflated prices of 1920 (which was fully discussed in the last Annual Report), 
was completed, and the Sugar Finance Committee, created by President Menocal in 
February, 1921, to control the sale and shipment of sugar of the 1920-1921 crop, was 
dissolved on December 31, 1921. 

The effect of the dissolution of the Committee on the sugar market is more fully 
discussed under the caption “Review of the Sugar Situation.” 

In order to repay the large amounts which the Corporation had been compelled to 
borrow during 1921, against sugars which it was not free to sell at will owing to the 
control of the Sugar Finance Committee, the Corporation proceeded, upon the dissolution 
of the Committee to liquidate its sugars as rapidly as conditions permitted. 

The average price obtained for the entire crop was 2.2402c. f. 0. b. which com- 
pares well with the general price obtained by the entire Island. The cost per pound of 
production was 1.945c. f. 0. b. The cost, exclusive of the cost of cane was .946c. against 
1.943c. the preceding year, a significant proof of the economies introduced by your 
management and of the readiness with which costs adapt themselves to price in Cuba. 

The mill extension at Violeta was completed and that mill is now in first-class 
condition with a grinding capacity of 500,000 bags. The capacity of the Company is 
now 5,225,000 bags divided as follows: Cuba Cane Sugar Corporation 2,655,000 bags 

-and Eastern Cuba Sugar Corporation 2,570,000 bags. The greatest care and economy 
have been exercised in all expenditures and capital expenditures have been rigorously 
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limited to the completion of the above extension, and such other improvements as were 
found absolutely necessary, such as railroad lines into new cane fields. 

During July, 1922, your subsidiary, the Eastern Cuba Sugar Corporation, created 
a closed mortgage amounting to $10,000,000. This issue is known as Eastern Cuba 
Sugar Corporation Fifteen Year 714 per cent Mortgage Sinking Fund Gold Bonds, and 
is secured by a mortgage on all the fixed property of the Eastern Cuba Sugar Corpora- 
tion. This consists of the Violeta mill with a capacity of 500,000 bags per annum, and 
of approximately 60,000 acres of land, together with appurtenant railway trackage and 
rolling stock. These bonds are guaranteed as to principal, interest and sinking fund 
by the Cuba Cane Sugar Corporation which gives to the holders of the bonds the right 
to exchange them for Cuba Cane Sugar Corporation Common Stock at the rate of $20 
per share at any time during the life of the bonds. The bonds were offered for sub- 
scription to the shareholders of the Company, the offer to the shareholders having been 
underwritten by a syndicate. Concurrently with the issue and sale of these bonds, the 
$10,000,000 loan of this Company (in favor of which certain of its Ten Year Convertible 
Debentures subordinated their claims) was reduced to $7,500,000 and extended to 
September 30, 1923, at the rate of 6 per cent per annum. The conclusion of these 
refunding arrangements leaves the Company at the close of its fiscal year with only 
$2,714,169.00 of current liabilities apart from the $7,500,000 extended loan above 
referred to, and with $20,065,908.85 of current assets, advances to Colonos and growing 
cane, as shown on the balance sheet. The position of the 8 per cent Convertible 
Debentures which subordinated their claims to the $10,000,000 loan contracted 
last year, has thus been improved through the reduction of that loan to $7,500,000, and 
upon final payment of this loan, the subordination will be entirely relieved and the 
8 per cent bonds will be restored to their original position, but they will continue to 
bear 8 per cent interest against 7 per cent on the bonds which did not agree to sub- 
ordination. 

The fixed interest charges of the Company now amount to $3,125,511.00 as follows: 


$25,000,000 7% and 8% Convertible Debentures...... sons  h,925; 500 
$10, 000 000 Eastern Guba Sugar Pub ceten 144% Bonds. . 750,000.00 
7,500,000 Extended Loan. . : Rs Anny 450,000 .00 
PT GOWAN 5 SeIN nae pee bays hse is aan se aastee ak Gus. hebeeuse a eadhe = is ca OL Se ON 


It will be observed that the earnings even during the last year of disrupted condi- 
tions, nevertheless sufficed to meet the heavy interest charges arising from the large 
amount of sugar the Company was compelled to carry and showed a surplus over the 
fixed interest charges as they now exist. 

Under the provisions of the Indenture securing the Cuba Cane Sugar Corporation 
Debenture Bonds, the issue of Eastern Cuba Sugar Corporation bonds exchangeable into 
Cuba Cane Sugar Corporation Common Stock at $20 per chare, has operated to reduce 
the conversion price of the 7 per cent and 8 per cent Debentures into Common Stock 
from $60 per share to $45.88 per share. 

At the close of the last fiscal year the unsold sugars of the Corporation amounting 
to 1,599,376 bags, were taken into the accounts at 2¥%c. c. and f. less expenses but in 
order to provide for all contingencies a reserve was set up against further declines down 
to 134c. c. and f. The average price obtained for these sugars when they were actually 
sold was in excess of 134c. c. and f. and the expenses considerably less than estimated, so- 
that of the reserve thus set aside there remains unusued the sum of $2,375,936.18. At 
the same time a reserve was set up to provide for depreciation in materials and supplies © 
on hand, as prices for materials and supplies had declined very sharply and the future 
in respect of such prices seemed very uncertain. Happily, it has proved unnecessary | 
to use the entire amount of this reserve and $524,671.35 thereof remains unused. On 
the other hand, it has been deemed wise to set up this year some additional reserve 
against colonos and other accounts receivable, and the sum of $500,000 has been set a 
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for that purpose. After these adjustments and after setting aside $1,750,000 for general 
depreciation, the surplus account stands at $3,757,209.14, a gain of $1,006,729.50 in the 
surplus account for this year. 

The United States Emergency Tariff Act which went into effect on May 27, 1921, 
raised the duty on sugar from $1.256 per 100 pounds to $2.00. Inasmuch as Cuba 
receives a differential of 20 per cent, the effect was to raise the duty on Cuban sugar 
from $1 to $1.60 per 100 pounds. It was hoped that these extreme rates would be 
modified when the Definitive Tariff was enacted. This expectation, however, was dis- 
appointed and the Definitive Tariff act made a further addition to the duty on Cuban 
sugar of 16c. per 100 pounds, the duty on Cuban sugar now being $1.76 per 100 pounds. 
The Emergency Tariff Act went into effect at a time when there was an apparent sur- 
plus of sugar and when this apparent surplus operated to make the market substantially 
a buyer’s market. The consequence was that the ‘change in prices necessitated by the 
increase of 60c. per 100 pounds in duty was deducted from the price of raw sugar and 
borne by the Cuban producer. By the time the Definitive Tariff Act went into effect 
these conditions had changed and the market was, if not a seller’s market, at any rate 
a market in which a fair balance between buyer and seller had been established and conse- 
quently the additional 16c. per 100 pounds was added to the price of refined and borne 
by the consumer in the United States. 


At the present time with a duty of $1.76 on Cuban sugar, Cuban sugars are selling 
in this market before payment of duty at 4c. per pound, and duty-free sugars are selling 
at 5.78c. per pound. The American consuming public is thus paying on the 5,000,000 
tons consumed by it annually, the sum of $197,000,000 more than it would be called 
upon to pay but for the existing tariff. Of this $197,000,000 there goes into the United 
States Treasury the sum of $98,500,000, being the duty on the 2,500,000 tons of Cuban 
sugar consumed in the United States, while the remaining sum of $98,500,000 goes to the 
beet sugar producers and the Louisiana, Hawaii, Porto Rico and Philippine cane sugar 
producers, whose product carries no duty, but who get the advantages of the advanced 
prices. 


Recognizing early in 1921 that normalization of the sugar trade required the 
distribution of the accumulation of Cuban sugars over those portions of the world where 
supplies had been depleted, the Sugar Export Corporation was formed by certain of the 
American refiners. The purpose of the formation of this Company was to facilitate the 
export of sugars by co-operation with the producers of raw sugars in such manner as to 
make American refined sugars available in all portions of the world. Your Company 
co-operated in the plan to bring about this much needed distribution which resulted in 
the export of sugars from American refineries to 56 foreign markets, as follows: Argentine 
Republic, Azores, Belgium, Bermuda, British Guiana, Bulgaria, Canada, Canary Islands, 
China, Chile, Colombia, Cuba, Danzig, Denmark, Dutch Guiana, Ecuador, Egypt, 
England, Esthonia, Finland, France, Germany, Gibraltar, Greece, Holland, Iceland, India, 
Treland, Italy, Latvia, Malta, Mexico, Miquelon, Newfoundland, North Africa, New 
Zealand, Norway, Nova Scotia, Palestine, Panama, Roumania, Russia, Scotland, Serbia, 
Siberia, Smyrna, South Africa, Spain, Switzerland, Syria, Turkey, Uruguay, Venezuela, 
Wales, West Africa, West Indies. 


COMPARATIVE STATISTICAL INFORMATION 
For Crops 1916-17 to 1921-22 
CANE GROUND 


The following table gives comparison of cane ground at your mills during the past 
Six years: 


i 
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WESTERN ESTATES EASTERN ESTATES TOTAL 

Arrobas Tons Arrobas Tons Arrobas Tons 
1916-0 7- see  209 1 62810)) 35234184 103,801,188 1,158,495 393,584,058 4,392,679 
1 2 7 Fa lho aged ey cae a 275,262,011 3,072,120 134,638,518 1,502,662 409,900,529 4,574,782 
1OUS=19 veoseperl. Ye 307,329,091 3,430,012 194,267,464 2,168,164 501,596,555 5,598,176 
1919-7 Oe ee 256,341,250 2,860,951 186,678,568 2,083,466 443,019,818 4,944,417 
1OZQ=2 ile oe eats: 282,402,153 3,151,810 186,983,157 2,086,866 469,385,310 5,238,676 
Oi De ace eee 175,904,543 1,963,220 189,773,492 2,118,008 365,678,035 4,081,228 


Rates Paro TO COLONOS FOR THEIR CANE 


Tle following table shows the average percentage of sugar per 100 of cane paid to 
tte colonos during the past six years: 


1916-17 1917-18 1918-19 1919-20 1920-21 1921-22 


Western. .....:.s:..-.. 6.849% . 6.891% . 6.901% —. 6.902% ° 6921S Gy aes 
Pacteraee cbc 2 ks. 25.029 5.115 5.130 5.153 5 tye 5.209 
Ayeeier. 4.02. 6.337% 6.254% 6.168% 6.124% 6.211% 5.565% 


SUCROSE IN CANE 


The following table shows the average percentage of sucrose at the plantations of 
your Corporation during the past six years: 


1916-17 1917-18 1918-19 1919-20 1920-21 1921-22 
13.00% 13.31% 13.02% 12.95% 12.80% 13.75% 


Losses IN MANUFACTURE 


The losses in manufacturing at your plantations during the last six years have been 
as follows: 


1916-17 1917-18 1918-19 1919-20 1920-21 1921-22 
AWE: 2.36% 2.32% 2.31% 2.23% 2.34% 
YIELD OF CENTRIFUGALS 


The yield of the six crops in 96° centrifugals has been as follows: 


1916-17 1917-18 1918-19 1919-20 1920-21 1921-22 
10.76% 11.41% 11.15% 11.02% 11.01% 11.89% 


COMPARATIVE RECEIPTS PER POUND OF SUGAR 


For the purpose of comparing the f. 0. b. price per pound of sugar manufactured, 
obtained during the last six crops, the proceeds from “Molasses” and “Other Earnings” 
are included in the following: 


1916-17 1917-18 1918-19 1919-20 1920-21 1921-22 
4.479c. 4.630c. 5.398c. 10.345c. 3.891c. 2.276c. 


Cost oF PRODUCTION 


The cost of production, on an f. 0. b. basis, per pound of sugar manufactured at your 
factories, including the cost of colonos’ cane, was, for the past six years, as follows: 


1916-17 1917-18 1918-19 1919-20 1920-21 1921-22 
3.431c. 3.998¢. 4. 606c. 8.523c. 4.355c. 1.945c. 4 


Cost OF MANUFACTURING AND DELIVERING, ABOARD STEAMERS 


The cost of manufacturing and delivering the sugars on board steamers, excluding 
the cost of cane compared with the previous six years, is as follows: 


1916-17 1917-18 1918-19 1919-20 1920-21 1921-22 
1.072c. 1.456c. I Shie- 1.940c. 1.943c. 0.946c. 
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OPERATING PROFITS PER POUND OF SUGAR 


The Operating Profits, per pound, for the past six years, are as follows: 


1916-17 1917-18 1918-19 1919-20 1920-21 19 21-22 


eceipise ss...) A LATIC. 4.630c. 5.398c. 10.345c. 3.891c. PIED Oe 
Production cost..... 3.431 3.998 4.606 8.523 4.355 1.945 
Operating Profit 1.048c. 0.632c. 0.792c. 1.822c. Loss .464c. 0.331c 


COMPARISON OF Crops MApDE BY YOUR COMPANY 


The production for the past six years has been divided between the Western and 
Eastern Estates as follows: 


WESTERN EASTERN TOTAL 
Bags Tons Bags Tons Bags Tons 
191617............. 2,383,866 or 345,373 877,755 or 127,169 3,261,621 or 472,542 
NOMEN rte i Feo. 2,437,926 or 351,742 1,175,399 or 169,586 3,613,325 or 521,328 
HONGO een oo. 2,653,620 or 382,783 1,665,569 or 241,318 4,319,189 or 624,101 
NONO=20 ee eS. 2,130,519 or 308,570 1,633,396 or 236,584 3,763,915 or 545,154 
NODOS Dee ek 2,367,614 or 343,546 1,610,488 or 233,220 3,978,102 or 576,766 
NO eae Rae 1,585,303 or 227,744 1,794,448 or 257,259 3,379,451 or 485,003 


PRODUCTION OF THE EASTERN MILLS IN DETAIL 


The following table shows the production of each of the Eastern mills during the 
past six years: 


: 1916-17 1917-18 1918-19 1919-20 1920-21 1921-22 
Moron@epess ss) os a LOl045 315,439 524,940 611,031 580,979 584,104 


Stewarbereeces-. 2. 018,007 416,560 506,494 445,784 290,763 379,900 
Facuevale eee 2oLOl3 326,200 353,168 371,609 349,087 303,890 
iLugareno-....2..-...- 67,600 117,200 280,967 204,972 234,014 256,774 
Wioletabpanettc ten acuenc chon entre EI Oe: Bees Leo 155,645 269,780 


877,755 1,175,399 1,665,569 1,633,396 ~—-:1,610,488 «1,794,448 


LANDS 


Your Corporation owns in fee 13,106 caballerias (436,867 acres) of land and holds 
under lease 10,210 caballerias (340,333 acres) of land, many of these leases being for 
long periods. The total lands owned and leased therefore are 23,316 caballerias 
(777,200 acres). 


RAILROADS 


Your Corporation now owns and operates for the transportation of its products and 
supplies 1,404 kilometers (872 miles) of railroad, of which 1,036 kilometers (643 
miles are standard gauge and 368 kilometers (229 miles) are narrow gauge, together 
with equipment consisting of 164 locomotives, of which 112 are standard gauge and 52 
narrow gauge, and 4,017 cane and other cars, of which 2,726 are standard gauge and 
1,291 narrow gauge. 


PROPERTY ACCOUNT 


Original Cost of the 17 Plantations, Including Taxes, Notary Fees, etc.......... $48,983,296. 68 
Additional Purchases: 

Meorier aS CeWALE footers Aah Sheree ame Shoes aad ae wee ales EO 400 OOOEOR 

Centrale Vaole tarernsn es acc ueiarn aie epee ae ayel apsnoleltesee? Oana ots 3,568,819 .81 

WATE MOUSES Hawai sshry coe Pure ea Net enee fein alls re ene Ne ol aeons eae eS 159,600.00 

TE IS lah SOREN Speirs TNE 2 cr Ae arto nn aN ge eb eo aL 4,634,236 .29 

ihaxes- Notary, Kees, etc thereon. gasses oe ye oe ee 207,707 .09 


$16,970,363 .19 
Less Sale of Centrals, Lands, Machinery, etc.................- 3,178,198 .58 


$13,792,164. 61 
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Additions, Improvements, etc.: 


Western Eastern 
Fiscal Year Plantations Plantations Total 

19015191 Gee eee ae ot ee $264,603.13 $155,131.08 $419,734.21 
TONG AOU ee es ee ss ee. 0705123795 2,657,229 .86 5,033,353 .81 
AO 1918. ee ey one tee 1,835,050.42 8,246.313.70  10,081,364.12 
ADTS=1919 ee. ne 730,004.32 3,309,334. 68 4,039,339 .00 
1OTO=19 20% Foo7 xe ee eee 1,278,965 .52 2,177,979 .08 3 456, 944 60 
1920-1971. oP es Bee. ioe. 1,936,300 .72 5,931,458 . 62 7,867, 750. 34 
1OPIEN ODI Sat eee Eo elo ae 125,520.24. 2,145,321 .31 2.270, 841.55 

$8,546,568.30 $24,622,768.33 $33,169,336. 63 


Less amount written off to cover dismantling and relocation 


of 


(ga KG sUaLe Migs en yc Meesca, Gl ober Reta ay aes ARR RER EME ae Meh nc era 


$46,961,501. 24 
1,200,000.00 


otalvassper balance. sheet ana. ee cette esata te ace en ee an eee 


RENEWALS, REPAIRS AND DEPRECIATION 


45,761,501 .24 


$94,744,797 .92 


Following the customary practice, your Corporation has made adequate expen- 


ditures for renewals, extraordinary and ordinary repairs, and changes in the location 
of machinery, all of which have been charged to Operating Expenses. These charges for 
the past six years ending with the fiscal year just closed are $27,341,432.85; those for the 
last fiscal year amounting to $1,598,314.40. 


Your Board of Directors has made a charge of $1,750,000 for depreciation, making 
the total reserve for that account to date $13,500,000. 


CHANGES IN ASSETS AND LIABILITIES 
INCREASE OF ASSETS: 


Properties and Plants. . 


$1,575,684. 32 


Advances to Colonos.. 634,291 .72 
Accounts and Bills Receivable. . 431,559.77 
Cash... eens & 1,123,388 .59 
Mortgages ‘and Options to Purchase Properties. fs ee 42,147.14 
Interest, Rents, etc., Paid in Advance. nfs Sheba a te ectasek 105,474.17 
Discount and Expenses on Mortgage Bonds. We ee 497,222.22 


STG GyTt ATI ARS, coe in Pants RE crete wt lt. ¥ 


DECREASE OF LIABILITIES: 


Ten Year 7% Convertible Debenture Bonds. . 
First Mortgage Bonds of Violet gf ues Company. 
Bank Loans, etc.. 

Loans against Sugars... 


$17,551,100 .00 
57,000.00 
2,900,000 .00 
18,000,000.00 


$4,409,767 .93 


Trade Bills and Notes Payable. . 269,701.28 
Accounts Payable and Accrued Charges. . 3,986,356 .45 
Liens and Censos on Properties (per contra). 14,062.50 
Reserve for Taxes. . 2,643 .49 
Reserve to Adjust Value of Unsold Sugars. Be eyiiich Scie enteea 3,848,723 .52 
Mortgages and deferred installments on Land Purchases. . . 520,856.16 
G LEO Gelege ties ag Ha. ORR] Semen eam” Shere Eanes 47,150,443 .40 


GRAND AMO PATA OR aie TE ciee Miche oclis cas Nase ee RE A e 


INCREASE OF LIABILITIES: 


Ten Year 8% 


Convertible Debenture Bonds............... 


Fifteen Year "7149 % Closed sebaas idite IBOUGS |: saampeeines tate 


Accrued Interest on Bonds. . 
Reserve for Depreciation. . 


SPONTAT = ean 


$17,551,000 .00 
10,000,000 .00 
104,260.55 
1,750,000.00 


INGE ASI TOF LOURPUUS: ACOOUNE oan an ora Fira oe ssa Rene oe a ae 


$51,560,211.33 


$29,405,360.55 
1,006,729. 50 


a a ee a 


’ 
> 
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DECREASE OF ASSETS: 


Investments....... Dee cd CALI AEE I ROE TS $271,170.00 
Cultivations—Company ‘Cane.. ys Git ais Peace oheriaes rats by enna 146,718.21 
Materials and Supplies. . se deep tcae ee nant eh cu 842,881 .52 
Advances to Stores and Sundry Advances. Se ae 148,336.18 
Sugars on Hand.. Te Ue gestae nary a bn ceeh cis (eae? L449 901003;. 00 
Sugar Finance Warminiti acne ee eee Bad CeO 1,801,785 .92 
Molasses on Hand. . ee Ie pa ane ae pearl at Aste 195,113.15 
U. S. Certificates of Indebtedness... .. ae 3,007,187 .50 
Security Deposited for Redemption of Liens and Censos ( (per 
contra).. Jeti Peas 14,062.50 
Discount and Expenses. on Debenture Bonds. . Pan ee: 124,202.64 
"TRG, sss 7 re SNS Se es Ba a rey Ge re ae Pin aca cx uae cue A) Fel 2 at IPA lee 
Ciera as OPAPP earners Neer nee cle PNT sme Pete uen ee ame Mu pol OOs 2d 33 
STOCKHOLDERS 


The number of stockholders at the end of the last six fiscal years is given in the 
following table: 


1917 1918 1919 1920 1921 1922 
Holders of Preferred Stock... ... 3,840 4,494 4,880 5,755 6,246 6,312 
Holders of Common Stock...... 1,843 1,860 2,584 2,204 4,164 5,565 


5,683 6,354 7,404 7,959 10,410 11,877 


RECEIPTS AND EXPENSES 
FISCAL YEAR ENDED SEPTEMBER 30TH, 1922 


RECEIPTS: 
Production 3,379,451 Bags Per Bag 
SUAS al Esper heed ay ee arse Res parti Soraya ea a nD AoA EO OHOL $7 .202 
IMI TaSSeSeS all eS eke reac erect (1 aiey acer nes ath peeve ar Cases car oe vere Gel 106,914.37 .032 
CO ishares taps Sater ta sree AT ge Read ee iy te nan RENE a Ray ey 280,210.13 .083 
$24,727 ,321.11 $7317 
EXPENSES: 
Cost of Cane (per 100 arrobas $2,968)... .... $10,854,642 .13 $3 .212 
Dead Season (Salaries and Wages, Materials and Supplies, Repairs 
and Renewals). . 2,369,454 .58 701 
Crop Expenses (Salaries and Wages, Materials and Supplies, Fuel, 
Maintenance, Administration—Cuba and United States). . 3,590,505 . 57 1.062 
Fiscal Year Charges (General Insurance, Cuban Taxes on Sugar, 
Cuban Taxes on Real Estate, etc.).. 623,913.57 185 


Sugar Expenses (Sugar Bags and. Packing, Sugar Inland Railroad 
Freights, Sugar Shipping ae Sugar Insurance, 3 ene 


and Landing Expenses). . : ae 3,689,414 .27 1.092 
MOTAL EXPENSES: Ey. O? Bitola. antae): eon memati senpe Ly S228 eee $6.252 


OPERATING PROFIT FOR THE FISCAL YEAR.................... $3,599,490.99 $1.065 


REVIEW OF THE SUGAR SITUATION 

Since the publication of the last Annual Report, the Cuban Sugar Finance Com- 
mittee was dissolved on December 31, 1921, and an absolutely free market in sugar was 
thus restored. This was the final step in the readjustment of the sugar industry from 
war time conditions to normal peace conditions, and like every step in every such read- 
justment, involved contingencies that were difficult to meet. In order to appreciate the 
wide range of price during this readjustment period, it is well to bear in mind that in 
1920 prices had at one time gone as high as 23c. per pound. On the dissolution of the 
Committee they declined to 134c. per pound. This decline was probably inevitable in 
view of the fact that the amount of sugar then carried by Cuban producers had largely 
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been financed by borrowed money and that prompt sales were necessary to liquidate the 
indebtedness thus incurred. The violent fluctuations in sugar had, at that time, to a 
great extent, discredited it as a commodity on which to secure loans, and many lenders 
were insistent upon a prompt reduction of loans against sugar. This led to sharp declines 
to 134c. c. and f., from which level as the urgency of liquidation spent itself, prices 
gradually rose to the present price of 4c. c. and f. 

The ability of the Island of Cuba to produce a record crop in 1921 is a remarkable 
example of its ability to adapt itself to changing conditions. During that year, practically 
all the Cuban local banks were compelled to close their doors and the Cuban producer 
was left without the local banking co-operation on which he had for years relied, but in 
spite of this fact a record crop of 4,000,000 tons was made. 

In the last Annual Report it was stated that the statistical situation of sugar was 
unfavorable “if the Western Hemisptere alone is taken into account, but not unfavorable 
if the world at large is considered” and the prediction was hazarded that “if the surplus 
of over 1,000,000 tons of sugar now held in Cuba were spread, as it normally would 
have been over the United States, Great Britain, France and Germany, it would not have 
attracted attention, being but a normal supply, and hence would not have had the same 
depressing effect on prices.” This is what actually did occur as soon as a free market 
was restored and the accumulation of sugars in Cuba was spread over the world. The 
normal demand of the world proved rather more than sufficient to absorb Cuban pro- 
duction and present statistics indicate that by December 1, 1922, there will be practically 
no sugar left in Cuba, and less than a normal reserve in the United States. It was to 
have been expected, but it is nevertheless interesting to note, that after making due 
allowance for the large export of refined sugar from tte United States during 1921, the 
sugar consumption in this country has shown a marked increase, and yet, if t’e usual 
annual rate of increase in consumption prior to 1914 had continued from 1914 to 1922, 
the consumption during 1921 would have been still greater. 

The Consolidated Balance Sheet as of September 30, 1922, together with Profit and 
Loss and Surplus Accounts for the vear ended that date, certified by the Corporation’s 
Auditors, Messrs. Deloitte, Plender, Griffiths & Co., and the Comparative Financial 
Statement will be found appended hereto. 

Acknowledgment is made of the loyal co-operation of all officers and employees 
during the year. 

Your directors look forward with confidence to the future. 


Respectfully submitted, 
By order of the Board of Directors, 


W. E. OcILviE, 
President. 


COMPARATIVE CONSOLIDATED BALANCE SHEET—SEPTEMBER 30, 1922 


ASSETS a Sept. 30, 1922 Sept. 30, 1921 
PROPERTIES AND PLANTS.......... $94,744,797 .92 $93,169,113 .60 
INVESTMENTS....... 297,830.00 569,000.00 


CURRENT ASSETS, ADVANCES TO COL- 
ONOS AND GROWING CANE: 


Cultivations—Company Cane.... $1,796,505 .94 $1,943 224.15 
Materials and Supplies........... 3,015 ,556.34 3,858,437 .86 
Advances to Colonos, less Reserve 

for Doubtful Accounts......... 7,952,356.09 7,318,064 .37 
Advances to Stores and Sundry 

NO VANICOS dt ets > aid soe & 141,255.68 289,591.86 
Sugars on Hand, 1922 crop, sold 

and undelivered, at sales prices. 701,091.51 15,297,755 .17 
Sugar Finance Committee........ 1,801,785 .92 


Molasses on Hand. 1. 2.00205. et 51,248 .44 246,361.59» 


i 
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ASSETS—Continued ———~Sept. 30, 1922 : Sept. 30, 1921—_, 
Accounts and Bills Receivable, less 
Reserve for Doubtful Accounts. 2,822,952.23 2,391,392 .46 
Cash in Banks and On Hand: 
In New York... . $2,605,787 .48 2,145,865 .88 
MmC@abae. 2... 19795155. 14 315,688.15 
——_—— 3,584,942 .62 

U. S. Certificates of Indebtedness. 3,007,187 .50 

20'065:908285) OOD SOLEOL 


MortGaGEes RECEIVABLE AND CASH 
Pam ON OPTIONS TO PURCHASE 
LANDS... 1,121,010.48 1,078,863 .34 
CASH AND Bonps DEpositEeD “FOR 
REDEMPTION OF LIENS AND CEN- 
SOS@PERECONTRAM se occa ene + 524,250.55 538,313.05 
DEFERRED CHARGES: 
Interest, Rents, Taxes, etc., Paid 
in Advance... ue $804,218 .34 $698,744.17 
Discount and Expenses i in connec- 
tion with issue of Ten Year Con- 
vertible Debenture Bonds, due 
1930, less proportion written off. 900,469 . 50 1,024,672 .14 
Discount and Expenses in connec- 
tion with issue of Fifteen Year 
744% (Closed) Mortgage Sink- 
ing Fund Gold Bonds of Eastern 
Cuba Sugar Corporation, less 


proportion written off.......... 497,222.22 
2,201,910.06 ———————___ 1,723,416.31 
$118,955,707 .86 $135,694,061.21 
LIABILITIES ee Sept 5051922 : Sept. 30, 1921 
STATED CAPITAL OF THE CUBA CANE 


SUGAR CORPORATION.........- $54,583,335 .00 $54,583,335 .00 
Represented by: . 
500,000 Shares 7% Cumulative 
Preferred Stock, par value 
$100.00 each, and 
500,000 Shares of Common Stock 
without Nominal or Par Value 
(Out of the authorized issue of 
1,600,000 Common Shares, 
there are reserved unissued 
Common Shares sufficient for 
the conversion of the Convert- 
ible Debenture Bonds of the 
Cuba Cane Sugar Corporation 
and the exchange of the Bonds 
of the Eastern Cuba Sugar 
Corporation). 
The entire issue of the Capital 
Stock of the Eastern Cuba 
Sugar Corporation, viz., 48,- 
000 Shares of $100.00 each, 
par value, is owned by the 
Cuba Cane Sugar Corporation. 
FUNDED DEBT: 
Ten Year Convertible Debenture 
Bonds of the Cuba Cane Sugar 
Corporation, due 1930: 
7% Bonds. . $7,448,900 .00 $25,000,000.60 
8% Bonds, ‘subordinated to 
$7,500, 000.00 Notes due 
September SONI923 ae 17,551,100 .00 
Fifteen Year 714% (Closed) Mort- 
gage Sinking Fund Gold Bonds 
of the Eastern Cuba Sugar Cor- 
poration, maturing 1937....... 10,000,000.00 
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LIABILITIES—Continued Sept. 30, 1921——. 


First Mortgage Bonds of Violet 


Sugar Company payable in an- 
nual installments to 1935...... 736,000 .00 793,000 .00 


-Sept. 30, 1922-——. 


25,793,000 .00 
MorTGAGES AND DEFERRED INSTALL- = 
MENTS ON LAND PURCHASES... 637,637 .66 1,158 493 .82 
CURRENT LIABILITIES: 
Notes Payable due September 30, 
1923, to which the 8% Deben- 
ture Bonds of Cuba Cane Sugar 
Corporation are subordinated.. $7,500,000.00 
Loans against Sugars and Other 


Collateral . $28,400,000.00 
Trade Bills and Notes Pay able. . NT PY) 547 473.78 
Accounts Payable and Accrued 
Charges. . Fee algey ME OSToe7E! 5,865,995 .19 
Accrued Interest on Bonds....... 556,757.76 452,497.21 
10,214,169 .00 ———————___ 35, 265,966.18 
LIENS ON PROPERTIES, CASH DEPOs- 
ITED, PER ConTRA.. : $151,423.69 $165,486.19 
CENSOS ON PROPERTIES, Casn De- 
POSITED, PER CoNeAls ce 372,826.86 372,826.86 
524,250.55 ——__— 538,313.05 
RESERVES: 
Depreciation. =... =. -nscses es ~ ld,500:000200 $11,750,000 .00 
alaxess: e : Rt oae 3,106.51 5,750.00 
Adjustment. —Value of Unsold 3,848,723 .52 
SLIT? al Rh a RAN ge A 13,503,106.51 ———————__ 15,604, 473.52 
SuRPLUS ACCOUNT: 
BALAN Ge Rats Sa icies ee Ae eee 3,757,209 .14 2,750,479 . 64 
$118,955,707 .86 $135,694,061 .21 


Notre.—Dividends on the Cumulative Convertible Preferred Stock have been declared and 
paid to April 1, 1921. 
CONSOLIDATED PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED SEPTEMBER 30TH, 1922 


OPERATING: ERORTMUTEORG WEAR: oxo csch suis > Fai aieeis 2 eis as paimiare Soe. eiue © ena siglo ais se aa 
Deduct: 
Interest on Ten Year Convertible Debenture Bonds.......... $1,969,331.25 
Interest on Fifteen Year (Closed) Mortgage Sinking Fund Gold 
Bonds.. end 11,630.97 
Interest on Bank Loans and Miscellaneous ‘Interest, ‘Discount 
and Exchange.. SSM ave itene cree ee ce mre a taranoe oo el DOW OSM 
ST SDESRSSTE ATs ae ce gee a 43,556.48 


3,571,272 .04 


BALANCE, NET PROFIT FOR YEAR, CARRIED TO CONSOLIDATED SURPLUS ACCOUNT. . $28,218.95 


CONSOLIDATED SURPLUS ACCOUNT 
AS AT SEPTEMBER 30, 1922 


Bacanor-AT OcrToser 171927 oe. sete s ecco He via oop oid By Mints De os a 
Add: 
Met Prout for year, as per Profit.and Loss Account... . ...s¢07: dascuu ca glues 28,218.95 


$2,778,698 . 59 
Add: 
Balance of Reserves in respect of iiapenel and Supplies on 
hand, and for Customs Duties, September 30, 1921, no longer 


required. . : . - $672,183.89 
Sugar Realizations in "excess of Net Balance Sheet, ‘valuation 

thereof as at September 30, 1921.. : | Sao aOme 
Balance of Reserve for r Liquidation 0 of Crop | 1920-21 no > longer 

required. . nS teaate : FO, 180,390.48 


$3,228,510.55 


TSGh eC Obra ie Val bey 29 
Deduct: 
Additional Reserve against Advances to Colonos 
and other Accounts Receivable.............. $500,000.00 
Reserve for Depreciation...................... 1,750,000.00 —2,250,000.00 
a 978,510 a5 
BEAL ANCE SEPTEMBER 30) 1927 ee octet ee teeters ceerser+ Pd101,209-1 


Estimates of Cuban Crop 


Estimates for the coming Cuban crop 
have been published by both H. A. Himely 
and Messrs. Guma-Mejer. 

The Guma-Mejer estimate, which was 
the first to be announced, places the com- 
ing crop at 4,193,500 long tons, while the 
Himely estimate forecasts an output of 
4,102,857 tons, with the addition of the 
saving clause “with normal conditions.” 


/ 


Cuba Company 


The Cuba Company, owner of 250,000 
acres of Cuban sugar land, railways and 
sugar mills, has announced a plan for the 
exchange of the present $50,000 par value 
stock for a no par value issue on the basis 
of one share for 4,000 shares of the new. 
This move is to be accomplished through 
the issue of 640,000 shares of stock which 
will be exchanged for the company’s 
present 160 shares of $50,000 par value of 
common stock, and amounts virtually to 
the declaration of a 4,000 per cent stock 
dividend. The new stock will be listed on 
the New York Stock Exchange as soon as 
the stockholders approve this capitaliza- 
tion plan of the Directors. The stock- 
holders will act about the middle of 
February. 

W. A. Harriman & Co. have been work- 
ing with the Directors in arranging the new 
capitalization plan, and it is expected that 
the banking house will be actively identi- 
fied with the new stock when it is placed 
on the market. The present outstanding 
stock of the Cuba Company is quoted in 
the neighborhood of $100,000 a share and 
has sold as high as $210,000 a share. It is 
closely held by a small group of sixty-five 
or seventy men. 

It is pointed out that through the new 
recapitalization scheme the holders of Com- 
pania Cubana shares, the operating sugar 
company of the Cuba Company, will re- 
ceive the privilege of exchanging their 


stock for the new no par value shares of 
the Cuba Company. This would mean a 
placing of the entire preferred and com- 
mon stock of the company as well as the 
debenture bonds in the hands of the Cuba 
Company. 

The Cuba Company’s history is inter- 
esting. In 1898 Sir William Van Horne, 
builder and retired President of the Cana- 
dian Pacific Railroad, stopped at Havana, 
Cuba, en route to Guatemala to a vacation 
with a friend. While tarrying in a cafe in 
Havana he met Percival Farquhar, builder 
of Brazilian railroads. The latter pointed 
out the need of additional railway lines 
throughout the eastern part of Cuba. Sir 
William was so impressed by the possibili- 
ties of the venture that he cancelled his 
Guatemalan trip, returned to New York 
and gathered about him the following 
men, who, with friends, organized the Cuba 
Company: William C. Whitney, Thomas 
F. Ryan, Levi P. Morton, General Samuel 
Thomas, Henry M. Flagler, Thomas Dolow, 
Henry Walters, E. J. Berwind and Anthony 
N. Brady. The company was organized 
in 1900, with 160 shares of stock having a 
par value of $50,000 a share. 

In addition to the authorized and out- 
standing $8,000,000 common stock the 
company has authorized $8,000,000 7 per 
cent cumulative preferred stock, of which 
$2,500,000 is outstanding. The preferred 
stock is traded in almost entirely in 
London. 

As of Feb. 1, 1918, the Cuba Company’s 
mill properties and plantations were 
turned over to the Compania Cubana, 
formed as an operating organization. The 
Cuba Company formerly owned the entire 
captital stock of the Compania Cubana, 
but on Nov. 30, 1918, the common stock 
was distributed to the common stockholders 
of the Cuba Company. No dividends have 
ever been paid on the common stock, al- 
though the preferred disbursements haye 
been made regularly. 
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Crop of Cuba 1921-1922 
Ports Central Sacks (Sacks, 320 Ibs.; Tons, 2,240 Ibs.) 
Matanzas ise. 4!)0:! 23 2,622,459 
CICHIMEROSue aod .tcc0 oo vA 2,292,650 
Cardenas. 2... 16 2123-852 
PEryanide ace ete te aon od 2,029,380 952 = 
ats x {S 4c ooo eee 1,710,585 tons 
Gnibarten 6 ee 3. Ne 15 © © 4.558.900 / PO 
DAG bao eee ee oT a ae 351-537 
110 11,974,093 
elo) Wat air sae oe ote AO 2,845,833 | 
TEAL ARR Soret 2 hee AL 7s Uk ye Wi be 
PRIMM Baers driers ees Ute OU coi) 1,976,254 
Pierro Padres 4 eo) se Seas 9 1,730,243 
Bites ok Meee, 5 1,474,075 
(Guamtanamion. 023 6... 10 1,207,179 
WiamgamiWox. 0 unas. cn. «SO 1,190,032 
‘SEITEN 0 pay ae i 1,050,173 
22 TC eS ane a | 682,782 \Other ports...... 2,285,604 tons 
21D ei a | 450,393 7 
santa €ruz del Sut.c i... 2 440,242 
CS eee See ee 1 307,069 
CARINII Ue Dit Picts oo) A: 1 235,911 
Casilda (Trinidad)......... 2 213,450 
"SVS Ae 5, 9s POON ha OR Nn OE ae!) 43,483 
78 15,999,231 Crop.........:.. /3,99Gsaiams 


Crop Gh1909-19100 40 eS 
Crop wr sty TOIT ee en 
Of) oy ob ES 0) a ee 
Croan A012 O15 ook ee es 


Crop of 1913—1914....... 


870) ces eb 5 FE 2) a 
SexqOt 8005-1016. oh eo ele ee 
Crop of 19161917 ol... & SS 
Crop-of A917 1918. eine. Ja ee 
rep Ord OIA OIOS roe to 2) tie 8 
Crop Of 19191970). 8913 8) eee 


Crop of 1920—1921......... 


Crop of 1921—1922. . 


Havana, October 16, 1922. 


/ 


1,804,349 tons 
1,480,217 tons 
1,893,687 tons 
2,429,240 tons 
2,596,567 tons 
2,582,845 tons 
3,006,624 tons 
3,019,936 tons 
3,444,605 tons 
3,967,094 tons 
3,728,975 tons 
3,935,433 tons 
3,996,189 tons 
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AMERICAN COMPANIES OPERATING SUGAR MILLS IN CuBA WuicH ARE OWNED OR 
CONTROLLED BY AMERICANS 
| Acreage 
° Produc- | of land 
Name of Company Sugar Mills tion, | Stocks, Bonds, | in Cuba 
Operated 1920 crop} and other Se. | Tota) Assets | Owned 
(Bags) curities Out- | or Con- 
standing | trolled 
Cuba Cane Sugar Corporation | 
(New York corporation)...|Mercedes......| 336,581)) 
DOME ey ec. ol SOCORFO Me Me Se. .| 259,031 
Do. Conchita. =5- 212,524 
Do. ..|Feliz..........] 108,001 
Do. ee Alawar seis oa 2 69.054 
Do. .../St. Gertrudis...} 195,031 
Do. a|Soledaderne 2. 125,182 
Do. .|Perseverancia..| 123,665 
Do. .|Lequeito....... 98,536) $80,000,000 .00/$124,000,000.00} 747,800 
Do. ...|/Maria Victoria.| 110,502 | 
Do. -|La Julia.......| 192/534 
Do. .|San Ignacio.... 79,278 | 
Do. ...|/Lugareno......| 204,972 
Do. SIMOnOni es 2.2528 611,031 
Do. 5 SI SUOWENAE, sonics ve 447,684 
Doses ee os agueyali= cane 371,609 
Doser. a | Naoleta sana) 184208 
The Cuban-American Sugar 
Co (New Jersey corpora- 
tion): 
Cuban Corporations— 
Tinguaro Sugar Co.../Tinguaro......| 250,920)  7,000,000.00) 7,000,000.00} 31,890 
Colonial Sugar Co... ./Constancia.....| 126,171 8,983,044.00}  8,893,044.00} 65,021 
Mercedita Sugar Co. .|Mercedita.....| 115,577| 3,500,000.00}  3,500,000.00| 22,411 
San Manuel Sugar Co./Delicias........ 578,738] 8,300,000.00}  8,300,000.00) 129,962 
Chaparra Sugar Co...|Chaparra......| 420,876) 23,300,000.00} 23,300,000.00) 217,841 
Unidad Sugar Co...../Unidad........ 83,338}  3,000,000.00} 3,000,000.00 2,824 
Francisco Sugar Co. (New : 
Jersey corporation)........ Francisco...... 345,667}  5,667,800.00| 15,981,988.26| 101,000 
Ones ee eo | lia ee | LS O618 1-2 100000200) a 292 513287) = 105,000 
Manati Sugar Co. (New York 
corporation).............. Manati........| 373,150} 14,500,000.00) 21,500,000.00| 276,060 
Tuinicu Sugar Co. (New York 
corporation), (operating 
company, Cia Azuc. Tuin- 
icu, Cuban corporation)...|Tuinicu........ 255,522}  2,054,000.00}  5,093,040.78) 17,830 
CO) wesc os ae ReRS oe ea EIU re Le a Ta 1,000,000.00| 3,081,934.58]........ 
Tacajo Sugar Co. (New York 
corporation)» 9202s... Tacajo........| 143,924)  5,900,000.00} 9,346,629.94) 25,139 
Washington Sugar Co. (New 
York corporation)......... Washington....| 160,691 600,000.00)  1,373,090.61/) 12,700 
Punta Alegre Sugar Co. (Del- 
aware corporation)........ Punta Alegre...| 284,566] 12,014,550.00) 30,345,422.00| 196,226 
WD opera twers sec sul Onan saan SO AOD rut ncrs. cesta eile, aes ad | Ceaeseesesbe eae porate Faas 
Daan. conn oomalbrinidad stn SOS9DI. see sn sateen aoe eera las 
San Augustine Sugar Co. 
Cuban corporation owned 
by Americans)............ San Augustin..} 125,000} 8,000,000.00)  8,200,000.00) 25,000 
Soledad Sugar Co. (Cuban 
corporation owned by Amer- 
HGMMS) ROE Reina. wena e [SOledad as. - 31 106,693 500,000.00} 3,000,000.00| - 20,000 
Caracas Sugar Co. (Cuban 
corporation owned by Amer- 
KOEI) are tan cea Rd @aracashs.. sac. 179,741) 4,250,000.00} 8,900,000.00) 25,000 
F. J. Peterson (American | 
Onmed) ee soko... ae Salokamon... . 94,322)  1,500,000.00) 3,000,000.00; 20,000 
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AMERICAN COMPANIES OPERATING SUGAR MILts IN CuBA WuicH ARE OWNED OR 
CONTROLLED BY AMERICANS—Continued 


Acreage 
Produc- | Stocks, Bonds of Land 
Sugar Mills tion, and other Se- | Total Assets | in Cuba 
Name of Company Operated /|1920 Crop| curities out- Owned 
(Bags) standing or Con- 
trolled 
Ermita Sugar Co. (American 
corporation). . .. .|Ermita 122,997; 1,950,000.00| = 2,500,000.00} 25,000 
Guantanamo Sugar Co. (New 
Jersey corporation) oysters Soledad@ey er 111,645) 2a as ee elk os Dae 
Deemer ace arenes eet |ESabel 59,908) 12,870,247.00| 12,870,247.00) 57,547 
Do.. ...+-+|Los Canos..... OO SIS acc ee oe 2 ca Nae See eee 
Cia. Azuc. Andres Gomez! 
Mena (Cuban corporation 
owned by Americans))-.%.\:|\Gomez Mena.) S30M79) 45), 2a. ale lee ee 
O.......2-..0+--.-.-./Amistad.......| 220,000} 12,200,000.00} 29,884,304.08} 100,000 
Miranda Sugar Co. (Cuban 
corporation owned by 
JAMERICATIS) neve. dee ues eee Mirandace: ee 136,040) 522. choses wed le he ie Oe eee 
DOeeps sae eee icra almanriton ses 27,697| 6,786,601.60} 20,728,493.35| 100,000 
United Fruit Co. (New Jersey 
Corporation) kaw .os acer ee Boston... <0. (> 479,671). 2... ancidsn. «|... cal eeee 
Dom WETeEStonie a aeer 353,983}. .............] 42,000,000.00} 350,000 
American ‘Sugar Refining Co. 
(Central Cunagua). (New 
Jersey corporation)........ C@unacuares 553,121) 5 oo Saute eae eee ee eee 
Wor Jaronu .....+..|  15,000,000.00|! 30,000,000.00} 300,000 
Hershey Corporation ( owned 
by Hershey Corporation, 
Delaware corporation)...../Rosario........ 216,359). oc cres. se. | 11 SO0OO0ROO ROO 0G 
Wee Bee bier <)> cs ds /ELCTENOY.. erat .|) 104,355). <n oe ole 50,000 
Compania Cubana (Cuban) _ 
eran owned byAmer- 
icans).. -\Jatibonico.. .7:| 136,231). S.J. s20i. wala eee eee 
Do.. Jobabo..... 323,947| 14,500,000.00| 18,303,354.33| 220,591 
Santa Ana Sugar Co. (Cuban 
peoraten owned byAmer- 
icans).. a Eatilloweei sane 96,117 | coe. a snes [hae ee eee 
Do.. Ja lSehoaiy shor ge a 59,389) 14,900,000.00} 14,900,000.00| 33,200 
Palma Soriano “Sugar Go. 
(Cuban corporation owned 
bysAmencans):, .. 22. cin: Palins 245,338) 12,400,000.00} 12,400,000.00) 33,057 
Central Alto Cedro Sugar Co. 
(Cuban corporation owned 
byeAmerntans).:.505us0.ia: Alto Cedro..... 214,767, —8,100,000.00; —8,100,000.00| 24,333 
Central Cupey Co. (Cuban 
corporation owned byAmer- 
icans).. Cnpeyeny see -| 112,608) —6,700,000.00} —6,700,000.00| 46,334 
New Niquero Sugar Co. (New 
York corporation)......... New Niquero 169,030) —5,158,223.00| 5,158,223.00} 57,500 
Central Cuba Sugar Co. (New 
Jersey corporation)........ Gubaseecs 2 145,657). 2.5022 eka Se 
As or euindm ole sane Bs, 24 DOTA. 70,769| — 9,400,000.00} 13,500,000.00} 20,000 
TMG ed ies 6 hes Soc, oe i IAT ATOR Ds we boc: 91,992) 6 oe cee os cree dn'y ato the oe 
Atlantic Fruit Co. (Delaware 
COLPOLACIDM) sm 1. Cayo Mambi...|.........| 15,000,000.00 15,000,000.00} 125,000 
George W. Loft eects: 
owned).. -|Wnilce Nombre :|...0.. 050::|.0a.eghvs se oelels s oss pba ee 
Do.. .|De Jests (Loft). 49,300 650,000.00) 3,500,000.00} 20,000 
Baragua Sugar Co. (Delawa: are 
corporation)... 0.055.553... Baragua.......| 412,063) a3,525,000.00} —8,258,000.00| 83,000 
North American Sugar Co. 
(New Jersey corporation) .|Narcisa........ 242,212) — 6,000,000.00) —9,000,000.00; 7,467 
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AMERICAN COMPANIES OPERATING SUGAR Mitts IN CuBA WuicH ARE OWNED OR 
CONTROLLED BY AMERICANS—Continued 

Acreage 

Produc- of Land 

Sugar Mills tion, Stocks, Bonds, in Cuba 

Name of Company Operated {1920 Crop} and other Se- | Total Assets | Owned 
(Bags) curities Out- or Con- 

standing trolled 

Santa Cecilia Sugar Corpora- 

tion. (Delaware pore 

tion).. ..../Santa Cecilia... 56,905} 3,250,000.00) 4,217,507.00) 10,600 
Cape Cruz Sugar (Con .|Cape Cruz..... 101,748 1,250,000.00}  3,000,000.00; 10,000 

aAlso 85,250 shares, 1 no Op ar value. 
Matanzas American Sugar 

Company. (Delaware cor- 

poration). . : .|Jesus Maria... 100,025) $2,500,000.00| $2,900,000.00} 10,000 
Central Teresa “Sugar Com- 

pany. (Maryland corpora- 

{EONGl)) cl aie sees eee Re ee Central Teresa.| 192,001)  3,500,000.00} 5,250,000.00} 100,000 
Central Sugar Corporation. 

(New York corporation)...|Central Fe..... 190,968}  4,600,000.00|  6,200,000.00) 100,000 
Cuban Sugar Mills Co....... La Francia..... 75,423) —1,500,000.00)  2,500,000.00| 36,000 
Peterson, Barker & Hill..... Gerardo....... 40,010 (?) 1,500,000.00) 20,000 
C. A. Central Havana....... Habana....... 87,267 (2) 3,500,000 .00 50, 000 
Central Armonia Co......../Armonia....... 67,964 (?) 2,500,000.00) 20 000 
Hires Sugar Co.............|/Dos Rosas..... 52,660 (2) 2,000,000 . 00 20,000 
La Paz Sugar Co...........|Por Fuerza.... 71,171 Z 2,750,000.00} 25,000 
Constancia Sugar Co........|Constancia.....| 137,836 2 5,000,000.00} 50,000 
Hormiguero Sugar Co......./Hormiguero....| 216,200 2 7,500,000.00} 100,000 
tase sugam@on..........|Juragua...... . 36,541 2 1,200,000.00} 10,000 
Santa Lucia Sugar Co.......|Santa Lucia....| 254,006 2 8,000,000.00} 125,000 
Santa Maria Sugar Co......|Santa Maria... 44,048 g 1,750,000.00) 20,000 
Cubanisugar Refining: Cone \02 0. 244.6 leee ss ee 2,026,575.00} 2,026,575.00) 14,074 
Cia. Azuc. San Vicente......|San Vicente.... 79,771 580,300.00}  1,925,403.17| 20,000 


MRO baleen Air cekiane ol mules eee ins 


“Based on production basis. 


. |14,990,025/$356,516,340.00|$621,219, 766. 00/4,459,407 


(2) SucaAr Estates FINANCED BY AMERICAN BANKING AND OTHER INSTITUTIONS AND 
PRACTICALLY CONTROLLED BY THEM 


(Production, 1920 Crop) 


Central Mascota (San Lino).. 
Central Parque Alto.. 

Central Dos Hermanos (Cienfuegos)... 
Central Canarias (San Jerman).. 


Central Agramonte (Vertientes Sugar Co.). . Pee cr mnt oa gees pac hlet aes: 


Central Vertientes (Vertientes Sugar Co.). 


isentral Andorra (Cia: Azuc Andorta). «cb. gue bec eee fue. 
WentraloArauyjor (Cras Azucs Ama) cr on vise nana scl eet ee ao Wie imc Glues 
Contnalelstrellay(CiavAzucs Estrella)e. a. ate ete ee eee ine 
WentraleleRilan: (CiavAvucs Pilar) cies ee se see eisai) 2 cee ee Ne ae: 
Serica lmMauitca rita), (Sagua Sugar CO:)). si... et) aaeeald saesteas cose) Pelee ee es 
Ceninaluoanplsidron (Saris Suvari (Co: )iacs elo.) Seen ehan cn onc steteeeeniael ye aeeenen 
ie CumCAlRStaMeosal (Sacua SuUSATRCON kui acl Yh os olan ohany le te W pe ered 
Ee coe I) Fs as ea yore reat gr ee a aE 


Central Sta. Amalia (Laurentino Garcia). . 
Central San Cristobal (Calcavecchia) . 


Central San Cristobal (Cia. Azuc. San Cristobal)... ig PE ORR ba 


Central Triunfo (Juan Menendez). . 
Central Sta. Rita (Cia. Azuc. Caobillas) . 
Central San Antonio (Vicente G. - Abreu) . 
Central Orozco (Cia. Orozco). . 


a 
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potial ante eee a Stole Pomas) Sascha cio, <2 te eo ene 91,602 
Central Ramona. . Ree a tS ts 28 ea SA RRC Par Pe MERION, ics)’ Zc 118,681 
Central Fajardo. . 71,061 
Central Nombre de Dios . 85,227 
Central Union.. ; 138,268 
Central Espana... Sco Oe OOM OE Eee 463,589 
enero tie ed tame eo ea eg WN Le 60,201 
 @berefinan [A Erg Pera Vers oe en Re he es cee oe ie cn net SE Rec SR AINE ooo - 85,530: 
Gentralebastara sca oe he Rte eee ee lenis Ak cake tite eee 51,699 
A Ut} Wail eee tak aca se, Sos CoRR ne a ton REDE tse eae Me Pars RRM REE Foe yy 5 3,125,107 


AMERICAN-OWNED INTERESTS LOCATED IN CUBA DEPENDENT ENTIRELY OR IN GREAT PART 
Upon Irs SuGAR INDUSTRY 
Cuba Railroad (this company runs through the section where most of the mills are 
located and is entirely dependent upon the sugar mills both in the hauling of cane 
to the mills, the taking of the finished sugar to the Py and the hauling of 


merchandise and supplies to and from the mills) .. Se sis vies 3.0) 35> oe oe OoeO OOOO: 
Cuba Co.. sols ledavate, so lelbless! o oebsanetete $4 Sue eg) e siavele oaueeteve aya) aaa ToS 
American Steel Car Co. of Cuba.. TEPC e och Ga ee ahtced carne Sit estat oan en 5,000,000 
Munson Steamship Co. . Ee TO an eM rire Sa bie: 500,000 
New York & Cuba Mail Steamship Cae ak 3,500,000 
Cuba Distilling Co. (engaged in the carry ing of molasses from sugar mills, ‘including 

box’ cars; tank cars; €t¢.,CtC:) 5 cise ac se oh a coe gale’ ole Bp bee © dle oe en eee ee 
Independent warehowses......2.+4+0000.0ssereet cess seers sets es eres 300,000 
Baldwin: locomotive Cor staccato acs cocinehnetced o-3 Sakae hac alk, ee eeu Pol See ee 3,000,000 
American Locomotive Co.. EVENS Bion berets ee mT Es ithel Gia tie an ae GYR ee 2,000,000 
Tatcmational Generil Mleciric Gos. nc. sah. co sseoek- han eee 20,000,000 

TNs sed in Re hae rs oo S10000, 
Amounts DUE AMERICANS FOR MACHINERY, MERCHANDISE, AND SUPPLIES SECURED 
IN ParT BY LIENS, ETc. 
Bijalieatn rant WOUKS 6.5 <0 5c: sseresso sed os oon ola ate de 5 be osnle. «ple Estee oe eet sae a 
Reading Iron Works. . GS ey Een SOR THAR ESE Ree ee EARS or oo 350,000 
Fox Bros. & Co.. See 750,000 
Various manufacturers, ‘etc., “holding commercial paper of sugar mills and other secur- 
ties and held by American banks. . ER eae JJo-cOerahaja%esd la/esebel 6 ac age S/o eS Enea OOO 
RE kta a oo Aol na cr 


The amount of Cuban cane sugar annually consumed in the ‘United States is 
furnished entirely by American capital. 

When we come to the amount of money involved, the figures are even more: 
startling. Over $1,000,000,000 appears to be invested in Cuban sugar mills and its 
allied business dependent upon sugar. ‘The combined investment of the beet-sugar 
industry of the United States, its came sugar and its insular possessions, aggregates 
$545,000,000. 

A brief summary of these investments is as follows: 


CUBA 

Sugarimills and estates owned by Americans... v2.0. 4... 22002 sew ne sone $621,219,766 
Sugar estates controlled by Americans by reason of their being financed by 

TESS TET Supe ee 8 eR RR OE BAERS A ts Gol AY San GSP. SOM YY 125,000,000 
Investments in Cuba owned by Americans dependent entirely upon the sugar 

Rapier Sere er dt. Pate AS Be Sg a A atc eee ee Cay at ae 156,250,000 
Amounts due Americans for machinery, merchandise, and supplies and 

secured. in partDy equipment trusts, ete. ..cia soda ose. cs eee 128,600,000 

| NEEDS Ri i REO CN, Fs 7 Lee a ADR oe ADE SES 1,031,069,766 
Beet siear industry in the- United States. .-. 0.5 52.s 00 2 stk ele ee dee 172,610,022 
Cane-sugar industry in: the United ‘States: ...500.. 5 6a. cee poanecnenes 32,828,407 
See sUPal ANISt) AN EOE GRICO’o4/.!0:0 101+. 4c oo saiucovie. x'sjoul oon oe 59,708,527 
Cage-sugar industry m. the Hawatian. Islands... >... ibd. sechesteonse 208,911,520 
Cane-sugar industry in the Philippine Islands.......................--. 71,200,000 


Th RE SSS DAE Se! | ENR eatin MORIN RENAE. 545,258,476 
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Sugar Review 
Specially written for THE CUBA REVIEW by Willett & Gray, New Vork, N. Y. 


Our last review was dated November 16, 1922, and our remarks at that time 
indicated, to some extent, that refined sugar buyers had apparently purchased sufficient 
supplies to last for some time, but this did not prove to be the case, as owing to 
the poor domestic beet crop and the slow start, there was a larger demand for cane 
refined sugar than was generally expected and, hence, refiners quickly found out that 
they did not have sufficient stocks of raws to take care of this demand. Under such 
conditions, the market advanced from 334c. c. & f., at the time of our last report, to 
3%c. c. & f. and on the 25th of November to 4.00c. c. & f. and this price was main- 
tained for quite a long period, with frequent transactions but mostly of moderate 
size. The rapid decrease in the available supplies in Cuba encouraged holders there 
to maintain prices at the 4.00c. c. & f. basis and at no time did they intimate quotations 
below this figure. This holding of sugar was also encouraged by the slow start of the 
Cuban crop, owing to unsettled weather and unmatured cane, so that during most of 
the period under review there was no pressure to sell new crop Cubas for December 
shipment or for January to March shipments. 

As this report is closed, however, there is a much easier tendency in the whole 
sugar situation owing to improved conditions in Cuba for grinding of cane and greater 
number of Centrals grinding, as well as the fact that the first cargo of new crop 
Cubas has already been forwarded to the Atlantic ports. These facts eased off 
conditions materially and resulted in a decline of “4c per pound in nearby sugars, sales 
being made at 334c. c. & f. against 4.00c. previously quoted. Quotations for other 
deliveries are as follows: First half January 35¢c., all January 3'%4c. and February. 
336c. all c. & f., with buyers’ views about 3c. for early January, 33¢c. for late January 
and 3%c. c. & f. for February. 

During the time that Cuban holders were maintaining their basis of 4.00c. c. & f., 
the producers in Louisiana, as well as our domestic beet crop, used every effort to 
dispose of sugars, realizing that the price of 4.00c. c. & f., in view of the approaching 
new Cuba crop, was too high and could not be maintained, and Louisianas sold very 
largely of their new crop, half of which were refining grades, the last sales being at 
5.34c., prompt delivery at the American’s New Orleans refinery, and which quotation 
is equal to 3 9/l6c. c. & f. New Orleans for Cuban sugars. 

The domestic beet sugar manufacturers while advancing their prices for sugar 
nominally, have only made one advance since the start of the crop, as their opening 
price for this campaign was 6.80c. and is now 6.90c. seaboard basis. 

The Java Sugar Trust, who control about 90 per cent. of the Java sugar crop, 
as far as selling is concerned, also took advantage of the high Cuban price and sold 
very heavily, over 250,000 tons of sugar for June, July and August, 1923 shipment 
having been disposed of, the greater part to Japan. 

As far as crops are concerned, both the European beet crop and Cuban crop 
appear to be indicating outturns along previous ideas and a rather curious fact has come 
to our notice that nearly every one in Cuba is anticipating a crop for the coming 
season in Cuba of at least 4,000,000 tons, which state of affairs is somewhat extraordinary. 

As we mentioned above, the demand for refined improved quite materially and 
this necessitated advances in refined sugar during the month from 6.90c. to 7.00c., 
then to 7.10c. and later to 7.25c., but this latter quotation was never fully maintained 
and, at this writing, the demand is very dull at the 7.10c. granulated basis. 


New York, N. Y., December 15, 1922. 
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Revista Azucarera 
Escrita especialmente para la CUBA REVIEW por Willett & Gray, de Nueva York. 


Nuestra ultima revista llevaba fecha del 16 de Noviembre, 1922, y nuestras observa- 
ciones en aquella ocasiOn indicaban, hasta cierto punto, que los compradores de azucar 
refinado habian comprado suficientes existencias para que al parecer les duraran por 
algun tiempo, pero esto no result6 asi, pues debido a la mala cosecha de remolacha 
del pais y a haber empezado despacio, hubo una demanda mas grande por el azucar 
refinado de Cuba de lo que se esperaba generalmente, y de ahi el que los refinadores 
averiguaran bien pronto que no tenian suficientes existencias de azucares crudos para 
atender a dicha demanda. Bajo tales condiciones, el mercado subid de 334c. costo y 
flete al publicarse nuestra Ultima resena, a 37c. costo y flete, y el 25 de Noviembre a 
4.00c. costo y flete, sosteniéndose este precio por un periodo bastante largo, con fre- 
cuentes transacciones pero la mayor parte de cantidad moderada. El rapido aumento 
en las existencias disponibles en Cuba dio animo a los tenedores a sostener los precios 
bajo la base de 4.00c. costo y flete, y en ninguna ocasidn dieron indicios de cotizaciones 
bajo este precio. Esta retencion de azucar fué también estimulada por haber empezado 
despacio la zafra de Cuba, debido al tiempo revuelto y a la caha sin madurar, asi es 
que durante la mayor parte del periodo bajo resena no hubo apresuramiento por vender 
los azucares de Cuba de la nueva zafra para embarcar en Diciembre ni para embarques 
de Enero a Marzo. 

Sin embargo, al cerrarse esta resena hay tendencia a precios mas bajos en toda 
la situacién del azucar debido a un estado favorable en Cuba para la molienda 
del azucar y por haber mayor numero de Centrales ocupados en la molienda, asi 
como por el hecho de que el primer cargamento de azucar de Cuba de la nueva zafra 
ya se ha despachado a puertos del Atlantico. Estos hechos mejoraron la situacioén 
materialmente y resultaron en una baja de Mc. la libra en azucares a mano, efectuandose 
ventas a 334c. costo y flete contra 4.00c. antes cotizado. Las cotizaciones para otras 
entregas son como sigue; primera mitad de Enero, 35¢c.; todo Enero, 3%c., y Febrero, 
33c.; todas costo y flete, con las miras de los compradores aproximadamente a 3c. 
para principios de Enero, 33¢c. para Ultimos de Enero y 3c. costo y flete para Febrero. 

Durante el periodo en que los tenedores de azucar de Cuba estaban sosteniendo sus 
bases de 4.00c. costo y flete, los productores de la Luisiana, asi como los de nuestra 
cosecha de azucar de remolacha del pais, hacian todos los esfuerzos que podian por 
disponer de sus azucares, comprendiendo que el precio de 4.00c. costo y flete, en vista 
de aproximarse la nueva zafra de Cuba, era un precio demasiado alto y no podria 
sostenerse, y los azucares de la Luisiana se vendieron en gran parte de la nueva zafra, 
la mitad de lo cual fué del grado. refinado, siendo las ultimas ventas al precio de 
5.34c., pronta entrega en la refineria American de Nueva Orleans, y cuya cotizacion 
equivale a 3 9/16c. costo y flete Nueva Orleans por azucares de Cuba. 

Los fabricantes de azucar de remolacha del pais, aunque aumentaron sus precios 
por el azucar nominalmente, sdlo han hecho un aumento desde que empezo la zafra, 
pues su precio primitivo por esta campafa azucarera era 6.80c. y ahora es 6.90c. bajo 
la base de a bordo. 

La Asociacién Java Sugar Trust, que tiene el monopolio de aproximadamente el 
90 por ciento de la cosecha de azicar de Java, en cuanto se refiere a la venta, también 
se aprovecho del alto precio del azucar de Cuba y vendidé en grandes cantidades, mas 
de 250,000 toneladas de azicar para Junio, Julio y Agosto, habiéndose dado salida a los 
embarques de 1923, la mayor parte al Japon. 

En lo que se refiere a las cosechas de azucar, tanto la cosecha Europea de remolacha 
como la zafra de Cuba parecen indicar producciones segiin la idea que se tenia antes, 
y hemos notado un hecho curioso, y es que casi todo el mundo en Cuba anticipa una 
zafra para la entrante estacién en Cuba de por lo menos 4,000,000 de toneladas, lo 
cual es un asunto algo extraordinario. 
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Como hemos mencionado anteriormente, la demande por el azucar refinado mejoro 
bastante, y esto necesito aumentos en los precios por el azucar refinado durante el 
mes de 6.90c. a 7.00c., luego a 7.10c., y mas tarde a 7.25c., pero esta ultima cotizacion 
nunca se sostuvo por completo, y al escribir esta resena la demanda es floja bajo la 


base de 7.10c. por el azucar granulado. 


Nueva York, Diciembre 15, 1922. 


Sugar Prices in Last Twelve Months 


The following figures are the quotations 
as reported in Willett & Gray’s “Weekly 
Statistical Sugar Trade Journal.” The price 
of Cuban 96 centrifugals is New York c. 
& f., prompt delivery, or, as expressed in 
the table, net cash price delivered in bond 
at New York. 


DoLiarRs PER 100 LBs. 


Net Cash Price 
96° Cuban New York San Francisco 
Sugar Delivered- Price Price 


in Bond Granulated Granulated 
DaTE at New York Sugar Sugar 
1921 
Sept. 1 $3.00 $5.90 $6.30 
Sept. 8 3.00 5.90 6.30 
misept. Lo 3.00 $5 60-5 .65 6.05 
Sept. 22 3.00 - 5.60-5.65 6.05 
Sept. 29 2.625 5.50 5.90 
Oct. 6 2.625 5.50 5.90 
Oct. 13 2.625 5.30 5.70 
Oct. 20 2.50 5.30 5.70 
Ow, LY 2.50 5.30 5.70 
Nov. 3 2.50 5.30 5.70 
Noy. 10 2.50 5. 20-5 .30 5.70 
Noy. 17 2.50 5.20-5.30 5.70 
Nov. 23 2.50 5.20-5 .30 5.70 
Deer eal 2.50 5.20-5.30 5, 
Dec: 8 DNS 5.20 5.40 
Dec. 15 DW) 5.20 5.40 
Dec. 22 2.00 5.00 5.40 
Dec. 29 1.81 4.90 5.30 
1922 
Jans 5 1.81 4.90 5.20 
Jan. 12 2.00 4.90 5.20 
Jan. 19 MES) 4.90 5.30 
Jan. 26 Did 5.10 5.50 
Hebye 2 4 N25) 5.10 5.50 
Feb. 9 2.06 5.00-5.10 5.40 
Feb. 16 2.125 5.00-5.10 5.40 
Feb. 23 DDS 5.10 5.50 
Mar. 2 2.1875 5.10-5.20 5.50 
Mar. 9 DDS) 5.20-5.30 5.70 
Mar. 16 D SUS 5.30 5.70 
Mar. 23 PB XU) eV 5.50 5.90 
Mar. 30 DPBS) 5.25-5.50 5.90 
April 6 2.50 5.25-5.50 5.90 
April 13 Des 5.25-5.50 5.90 
April 20 2.31 5.25-5 .40 5.80 
April 27 2.50 5.25-5.50 5.70 
May 4 2.375 5.40 5.80 


May 11 2.3 5.30-5 .40 5.80 
May 18 2.44 5.30-5.50 5.90 
May 25 2.56 5.50-5.60 6.00 
June 1 2.625 5.60-5.70 6.10 
June 8 3.00 5.80-6.00 6.40 
June 15 2.875 6.00 6.40 
June 22 S25 6.20-6.30 6.60 
June 29 So125 6.20-6.30 6.60 
July 6 Su0S 6.20-6.50 6.60 
July 13 356i! 6.50-6.60 6.90 
July 20 SolP 6.60-6.90 7.00 
July 27 3.75 6.90-7 .00 7.30 
Aug. 3 Bodo 7.00-7 .10 7.30 
Aug. 10 SoS 7.00-7 .10 7.30 
Aug. 17 3.625 700-7 .10 7.30 
Aug. 24 3.28 6.50-7 .00 7.30 


The monthly average price of 96° test 
Cuban centrifugals in public warehouses for 
export, as reported by the Colegio de Cor- 
redores of Havana, is shown in the first 
column, and the New York price in bond 
in the second column. 


New York, 
as per 
Willett & 
1921 Havana Gray 
Septembersss- suse eos 2.925 
October eee el OL SOE 2.5625 
November............ 1.99598 2.50 
December sae cel rohiSS 2 MNP 
1922 
Jantany sess eel a LODE 2.04625 
Hebrua nya aoe ee eo 2.14 
MERCED.) scacnccccosnes Ll CUO 2eol2Z5 
Anon ec a ciale vote cates page OL OO 2.39 
WEN ance ses eaemoe pact oS eu: 2.4375 
JMC a ee ee eel 2.975 
Juilyz2aes oaks eae OoeaaeO 3.53875 


According to the official statistics of the 
United States Department of Commerce, 
there were imported from Cuba in the fiscal 
year ended June 30, 1922, 7,720,255,237 
pounds of sugar from Cuba, the value of 
which was $171,300,590. This shows an 
average price of 2.219 cents per pound in 
the twelve months for sugar exported to the 
United States. 

*Average of sales made by the Sugar Finance 


Commission in first fortnight of January, corre- 
sponding to 1920-1921 crop. 
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Cable “Turnure”’ FOUNDED IN 1832 NEW YORK-—64 Wall Street 


LAWRENCE TURNURE & CO. 


Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection 
and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial 
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons, 
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana 
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo 
Domingo, and Central and South America. 


CORRESPONDENTS: 

HAVANA: N. Gelats & Co. PARIS: Heine & Co. 
PUERTO RICO: Banco Commercial de Puerto Rico 
LONDON: The London Joint City & Midland Bank, Ltd. 
SPAIN: Banco Urquijo, Madrid, and its correspondents 


A New Map of Cuba 


Showing the location of all the active sugar 
plantations, engraved in colors on a high grade 
paper, with printed addendum giving sugar 


statistics to and including 1921-1922 produc- 
tion. Size 16x 37%. Price $1.50 postpaid. 


Framed $3.50 delivered New York City. Other points delivery charges collect 


THE CUBA REVIEW 


67 Wall Street, New York 


HOME INDUSTRY IRON WORKS 


ENGINES, BOILERS AND MACHINERY 


Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings. 
Light and Heavy Forgings. All kinds of Machinery Supplies. 


A. KLING, Prop. M 
JAS. §. BOGUE, Supt. MOBILE, ALA. = *™SpECIALTY 


Day or Night Telephone, 0033 Henry. Cable Address: ‘‘Abiworks’” New York. 


ATLANTIC BASIN IRON WORKS 


Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches. 


Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor epee, Cold Storage 
Installation, Oil Fuel Installation, Carpenter and Joiner Work. 


Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y. 


Agents for “Kinghorn” Multiplex Valve 


Please mention THE CUBA REVIEW when writing to Advertisers 


THE CUBA REVIEW 3g 


The Royal Bank«Canada 


Founded in 1869 
Paid Up Capital = = $20,000,000.00 
Reserve Funds = = 21,700,000.00 
Total Assets = = = 500,649,000.00 


Seven Hundred and Twenty Branches 
Fifty-four in Cuba 


HEAD OFFICE: MONTREAL 
LONDON: 2 Bank Building, Princes Street 
NEW YORK: 68 William Street 
BARCELONA: Plaza de Catalufia 6 
PARIS: 28 Rue du Quatre Septembre 


Correspondents in All the Important 
Cities of the World 


We issue letters of credit to travelers in Dollars, 
Pounds Sterling, Francs and Pesetas, negotiable 
without charge. 

Savings accounts opened for Deposits of One 
Dollar and up. 


Our direct private wire to New York enables 
us to handle business most expeditiously 


PRINCIPAL BRANCH IN CUBA 
Aguiar 75, Corner of Obrapia 


Established 1876 


N. GELATS & COMPANY 
Bankers 


Transact a General Banking Business. 
Correspondents at all the prin- 
cipal places of the world. 


SAFE DEPOSIT VAULTS 


Office: Aguiar 108 
HAVANA 


FREDERICK SNARE CORPORATION 


Fermerly The Snare and Triest Company 
Contracting Engineers 


STEEL AND MASONRY CONSTRUCTION 
Piers, Bridges, Railroads and Buildings 


We are Rzceared to furnish Plans and Estimates 


on all classes of contracting work in Cuba. 


New York Office, 8 West 40th Street 
Havana Office: Zulueta 36 D 


Casa Turull|¥ 


DEALERS IN ALL PRODUCTS 
FOR SUGAR MILLS 
PRIME COMMERCIAL MURIATIC 


ACID, 20° 


Sulphuric, Phosphoric, Nitric, Hydrofiuoric 
and all other acids 


CAUSTIC SODA, 76% SOLID 


Soda Ash, Sal Soda, Bicarbonate of Soda and 
salts of all characters 


FORMALDEHYDE, 40% VOL. U.S. P. 


OIL AND GREASES 


Castor Oil and all grades of lubricating oils 
and greases 


SUGAR BLEACH AND FILTERING 
MATERIALS 


PAINTS—PRESERVATIVES 


DISINFECTANTS—INSECTICIDES 


Paris Green, Arsenate of Lead, Sulphate of 
Copper, Nicotine Forty 


THOMAS F. TURULL & CO. 
140 Liberty St., New York 


HAVANA SANTIAGO 
2 and 4 Muralla 47 Lacre Baja 


Established 50 Years Shipping Trade a Specialty 


JOHN W. McDONALD & SON 


CORD WOOD FOR DUNNAGE 


LUMBER AND TIMBER 


Wholesale and Retail 
Office, 15-25 Whitehall St., New York 
Telephones: { oT Bowling Green 


Lumber and Timber Yards, Erie Basin, Brooklyn 
Telephone 0316 Henry Night Call 2278 Henry 


P. RUIZ & BROS. 


Engravers - - Hine Stationery 


O’Reilly 50 P. O. Box 608 
HAVANA, CUBA 
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United Railways of Havana 
MAIN DIVISION 
CONDENSED TIME TABLE OF DAILY THROUGH TRAINS 


F = 
11 1-155 5 3-23 9 | 13-23) 2 HAVANA | 2-156 12 6 24-4 10 24-14 
PM|}PM/|]PM]AM/AM/AMIS5 AM!|AM]PM!/]PM/]PM/|PM 
10.35 ee 1.44 | 8.20 | 6.48 6.05 _({LvCentral Station Ar|) 6.12 6.22 | 2.57 | 6.02 | 9.30 | 8.06 
Slaves elt 12.42 | 3.46 {10.12 | 9.15 58i|Ar...Matanzas......]| 4.08 |......|12.55 | 3.50 | 7.04 
AM | 
3.47 | 3.47 | 6.03 |12.30 |11.13 . {| 109 ..Cardenas......||12.03 | 3.47 | 9.00 | 3.15 | 5.01 |10.45 
SAOGU . Sietexeal eaves selec see AM /11.52 hot .. Guareiras..... oll SOM Aine 
ote cree 2200 | 6202, {12525 |<. 2.07 }}111 Colon: 10 cc. | toon sane EOrOS 
AM|AM 
oe GOON Ss53i| o-20) > see ees aes eo Dine “OARUA Se wise UL OO Siiae 6.35 
Siate Qos es) a OO |e wees ate lig ..Caibarién......|| 7.30 
7.00 |. 4.45 |. 4.45 ||195i..... Cienfuegos... .. ||. 9.30 
ae M | | 
AM | 6.00 | 9.00 sey P M |}180}|....Santa Clara....|/11.00 | PM | 7.30 
eereara: LOMO ays. 52 4| 241i 2. sSancti*spiritus,»./4)-4-400|, Pees 
PM |AM i } 
TADS NO ee O A's, tece cl ee. W276 ..Ciego de Avila... |} 3.40 «12 SO ee ade leeaee ieee 
PM AM 
Be SpANG OU Sec caeels ee |i340]| ..... Camagiiey..... 14 ABS 8.45 | eos eee eee 
PM M PM 
Teac te AC. mt | genrartl eters SEPA es Gar, ot ny ol I iss See Bec {10.15 
See tels Yan Raji | ee sl eae oe Se DSS seoantiaco.. 5-11-00 .| 9.00 
areas, 10.00 | 9.00 .||569 ..Guantanamo.... |] 6.00 7.00 
AM|]PM PM AM 


Sleeping cars on trains 1, 2, 5, 6, 11, 12, 155 and 156. 
Trains 11, 12, 13-23 and 24-14 via Carrefio. 


SLEEPING CAR RATES—UNITED RAILWAYS OF HAVANA 


From HAVANA TO 
Creninerdssse Ns no. 4 foe eee ee ee 
SAPUA ortegide trent cieeg ive Sheet ae enck 
Cai baritnis se casas cdi sie terdead oe oe 
SantalGlara - ete. eac etn ee os 


Giegoide Avilardec. is cee 


Camagiiey.. 
Bayamo.. 
Alto Cedro.. 
Santiago.. 


Lower 
Berth 


$5.00 


5.50 
6.00 


7.00 
8.00 


Upper Compart- 
Berth ment 
$4.00 312.00 
4.50 
5 00 15.00 
e a 20.00 
7.00 


Drawing 
Room 


$15.00 


18.00 


25.00 


FIRST-CLASS FARES FROM HAVANA TO PRINCIPAL POINTS REACHED VIA 


THE UNITED RAILWAYS OF HAVANA 


Single Return 


Antalla.< set eetete.s-> ie 
Batabano. . 

Bayamo. . 

Caibarién. . 

Camagiley.. Stites 
Ghrdenag. ee Sythe 
Giesa de Avila... 2550.8: 
Glentneg06. 0 s.c0 es ck 
Coloneh Cs os. 
Guant4namo.. 

Holguin . . 


. $30. 


Single Return 


27. 


$3.20 
21.00 
10.50 
17.00 


less in first class and 66 pounds or less in second class. 


Isle of 


Sancti 
Santa 


Piness 2.282 vee 


Dadra. 2 shes chorea 
Mamnzanillois.../.:..o- secretes 
Matanzasin.ire iaeniceee 
Combre sree 
Remedios: sani. sist cuatee 
Sapiia io scln: tae cece one 
San! Antonloze. 222-25 


SDINICUS! 6 Sess ee 
Glnea oot cee na cee 


Santiago de Cuba.. 


$8. 


= 31. 
_ Passengers halitinis full Gibeesa are eS entiied to free transportation of baggage when the same weighs 110 pounds or 


50 


35 


$12.00 


6.00 


16.50 
1.00 


ROUND TRIP TICKETS—First and Second Class 


are on sale between Havana and all principal points, valid for three days from date of issue. 


UNITED RAILWAYS OF HAVANA 


W. T. MEDLEY, Commercial Agent 


HAVANA, CUBA 


(Revised to November 1, 1922) 


ARCHIBALD JACK, General Manager 
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TRASBORDADORES 
pE CANA 


AVISO 4 los Sefiores 
HACENDADOS y COLONOS 


Ofresco para su consideracién mis 
MODELOS NUEVOS (1922) 


LA ATALAYA 
Capacidzd 600 arrobas, Para eyes 6 
Motor, con 6 sin Romana. 


EL ECONOMICO 
Capacidid 350 arrobas, Para Bueyes 6 
Motor, con 6 sin Romana. 
MODELOS CORRIENTES (165 afios) 
EL MANATI 


y 
EL FRANCISCO 


Affamados y conocidos por todo 
la industria de CANA. Imitado 
por muchos, Igualado NUNCA. 


Pidanse Precios nuevos y Informes 


HORACE F. RUGGLES, M. E. 


83 South St., New York 


Sobrinos de Bea y CaS. en C. 


BANKERS AND COMMISSION MERCHANTS 


Importaci6n directa de todas los 
centros manufactureros del mundo 


Agents for the Munson Steamship Line, ew York 
and Mobile; James E. Ward & Co., New York; 
Serra Steamship Company, Liverpool; Vapores 
Transatlanticos de A. Folch & Co., de Barcelona, 
Espafia. 


INDEPENDENCIA STREET 17/21 
MATANZAS, CUBA 


S. F. HADDAD 
DRUGGIST 


PRESCRIPTION PHARMACY 
“PASSOL” SPECIALTIES 
88 BROAD STREET, Cor. Stone, NEW YORK 


JAMES S. CONNELL & SON 
Sugar Brokers 


ESTABLISHED 1836, AT 105 WALL STREET 
Cable Address, ‘‘Tide, New York” 


Eurcpean Sugar-Beet Production 

The abundant rains of August and Sep- 
tember in the chief producing countries 
have vastly improved the prospects of the 
European sugar-beet crop. The beet roots 
are much better both in weight and sugar 
content than was anticipated two months 
ago. Trade experts reckon that France and 
Germany may increase their outturn of raw 
sugar by as much as 300,000 tons, and Pol- 
and and Czechoslovakia 100,000 tons each, 
as over last year. Noteworthy estimates of 
declines as over last season stated in per- 
centages are: Sweden, 73; Netherlands, 25; 
Denmark, 25; Hungary, 16. The total in- 
crease in the raw sugar production of all 
Europe, exclusive of Russia, is now es- 
timated at 600,000 tons, or 15 per cent in 
excess of last season’s outturn. 


U. S. Refining Industry 

An increase of 7.5 per cent in the pro- 
duction of refined sugar, but a decrease of 
35.8 per cent in the value of products, is 
reported by the Census Bureau for the 
sugar refining industry of the United States 
in 1921 as compared with 1919, when the 
data for the last census were taken. 

In 1921 there were 21 establishments 
and the total value of their products was 
$469,211,512, as compared with 20 estab- 
lishments and a total value of products of 
$730,986,706 in 1919. The report does not 
include statistics of establishments engaged 
in the manufacture of sugar, syrup and 
molasses from domestic-grown cane. 

There was also a decrease in the number 
of persons engaged in the industry from 
20,921 (average) in 1919 to 18,013 in 1921. 
In March, the month of maximum employ- 
ment, the number of wage-earners reported 
in 1921 was 18,192, and in January, the 
month of minimum employment, 13,345. 
Salaries and wages amounted to $28,152,- 
651 in 1919 and $25,353,772 in 1921. 

Production in 1921 comprised 3,784,056 
ordinary tons of refined sugar and 102,- 
541,174 gallons of molasses and syrup. In 
1919 it was 3,521,395 tons of sugar and 
44,060,988 gallons of molasses and syrup. 
The 1921 production represented approx- 
imately 65 per cent of the maximum ca- 
pacity of plants, percentages for individual 
establishments running from 46 to 100. 
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PASSENGER SERVICE TO NASSAU 
AND EASTERN CUBA 


Regular Express Passenger and Freight Service to 
NASSAU (Bahama Islands), and ANTILLA and 
NUEVITAS, CUBA. 


During the Winter Season weekly sailings are main- 
tained to Nassau and fortnightly sailings to Antilla 
and Nuevitas, Cuba. 


During the balance of the year fortnightly sailings are 
maintained to Nassau, Antilla and Nuevitas, Cuba. 


New SS. MUNARGO, 12,000 Tons 
SS. MUNAMAR, 7,500 Tons 


The Service to Nassau offers an opportunity for a 
short trip to this comfortable and inviting British 
Colonial resort. The service to Antilla and Nue- 
vitas offers the shortest and most direct route to all 
points in Eastern Cuba including Bayamo, Cama- 
guey, Ciego de Avila, Bartle, Santiago, Manzanillo, 
etc. 


MUNSON STEAMSHIP LINES 


67 Wall Street, New York 


BRANCH OFFICES: 
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & O. Docks, MOBILE, ALA. — 
418 Olive Street, ST. LOUIS, MO. 111 West Washington Street, CHICAGO, ILL. 


Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA. 
HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA 
NUEVITAS, CUBA ANTILLA, CUBA 


R. H. Curry & Company 
Nassau Agents 
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Munson Steamship Lines 


GENERAL OFFICES: 


67 Wall Street, New York 


NEW YORK—NASSAU—CUBA SERVICE 
PASSENGER AND FREIGHT 


To Nassau (Bahama Islands) Cuba 


From New York by Express Passenger and Freight Service to Nassau, Nuevitas and Antilla 
scheduled sailings by the American Steamers, Munargo (new) and Munamar. 


Sail Arrive Arrive Arrive Sail Sail Sail Arrive 

Steamer New York Nassau Antilla Nuevitas  Antilla Nuevitas Nassau New York 

PE VMUINANEAR Jan. 19) Jan. 922 ....... Jan. 24 ....... Jan. 26 Jan. 27 Jan. 30 
Peavy NVGOw-e.. jan.) 26 an )29 Jan. 305.5... Keb. 2) ...... . Feb. 3 Feb. 6 
em aVUINIANUAIR 2. 8 Keb. 2 Feb. 5 ..:..... Hebe iiiteneear. tebe iO) a wa dive sR ely ens 
5/S “MUNARGO”’..... Feb. 9 Feb. 12 fat tee aah aie ti es 1 tlre) pS Aza shel oy vdeo) 


FREIGHT ONLY 


Regular sailings from New York for Matanzas, Cardenas, Sagua la Grande, Caibarien, 
Nuevitas, Manati, Puerto Padre, Gibara, Nipe and Banes. 


MOBILE—Cuba Service 
FREIGHT ONLY 


Regular sailings as follows: 


VATS co cee = Every Week | Sagua la Grande....... Ev ery 2 Weeks | Antilla. . . Evi ery 3 Weeks 
Matanzas...Every 2 Weeks Caibarien Br a Nee et Dieta | | Santiago. . ee Shes 
SG eNASH el INRCIENAMIZIS, oo a bo 6 hee etesper | Cienfuegos. ALGWE Go paige One fa 


MOBILE—South America Service 
FREIGHT ONLY 
(Steamers of the U. S. Shipping Board.) 


\ STEAMER—Montevideo-Buenos Aires............. Te i er ee SEMI-Montnly, 
\ STEAMER—Brazil. . mee Er Cuca ient  t eeny ea ca Re a On pplication 


NEW YORK—South America Service 
PASSENGER AND FREIGHT 


United States Shipping Board’s Passenger Service 
For Rio de Janeiro, Montevideo and Buenos Aires 


ST ARUTTETRSTI CORNING 5B BH IODINE ae ipeat ese a ea tice eet Cr Dean SR Cn Pea Hieo Re cee ee etl ia eG Jan. 20 
— “TTEANIND A INIETED 8S CEN Y ARS seta eels oie ve lat alin a amine Seem POR rene cen mr SlennIOCL ys) 
3/S “WESTERN WORLD”.. sae Koso, delaras Paleo, eee Down 


BALTIMORE—Cuba Service 
FREIGHT ONLY 
Bee AUVIER=—Baltimore-Havana.........---¢-:s+--+2-+i+s+-+-.-....-Lvery Other Thursday 


NEW YORK—Mexico Service 
FREIGHT ONLY 
Bi-weekly sailings from New York for Tampico and Vera Cruz. 


NEW ORLEANS—Mexico Service 
FREIGHT ONLY 
Bi-weekly sailings from New Orleans for Tampico and Vera Cruz. 


INTERCOASTAL SERVICE—From Baltimore and New York 
FREIGHT ONLY 
Sailings eee direct to Los Angeles Harbor, San Francisco, Portland and Seattle. 


The Line reserves the right to cancel or alter the sailing dates of its vessels or 
to change its ports of call without previous notice. 


THE CUBA REVIEW 


CONVEYORS 


Backed by 25 years’ experience in designing and building complete elevating and 
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi- 
able reputation for reliable performance. 

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces, 
in the Central Jaronu in Cuba—the largest sugar mill in the world, completely 
equipped with Link-Belt Conveyors 
and Link-Belt Silent Chain Drives. 

Our experienced engineers will 
be glad to consult with you on 
your problem. wan 


Ask for our Book No. 355 


LINK-BELT COMPANY 


Woolworth Building, New York 


American Car and Foundry Export Co. 


Direcci6n Tele¢grafica: 
pire Tee GK 165 Broadway, New York, U. S. A. 


LISTA PARA ENTREGA INMEDIATAMENTE 


Aqui se ve el grabado de uno de nuestros carros mas modernos para mercancias. Fabricamos carros 
de todos tipos y de varias capacidades para uso en Cuba, Puerto Rico, Sud América, América Central y 
Méjico, con bastidores y jaulas de madera o de acero. Produccién annual de mds de 100,000 carros. 


OSCAR B. CINTAS, Oficios 29-31, HAVANA, Representante para Cuba 
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Why Waste Time and Take Unnecessary Risks in 
Trial Rope Orders? You Have the Final 
Choice in the First Order of 
ROPE WITH A REPUTATION 
B 824 


149 BROADWAY 
NEW YORK 


REG. U. S. PAT. OFF. 


Makers of 


MANILA, SISAL, WIRE and 
MARLINE COVERED ROPE 


If Your Jobber Does Not Handle, Write Direct 


DON’T KILL YOUR COMPETITORS—EXCEL THEM 


Cuba Railroad 


Camaguey and Nuevitas Railroad 


Ship Your Freight for Eastern Cuba Through the Ports of 
Pastelillo (Nuevitas) or Antilla 


These ports afford the natural gateways for Eastern Cuba. 
Good facilities available and freight handled expeditiously. 


Passengers for Eastern Cuba should also avail themselves 
of direct semi-monthly service between Antilla and New York 
on the excellent Munson Line Steamer ‘‘Munargo.”’ Good 
connections to and from Antilla to all parts of the Island. 


For Further Particulars Address 
W. H. FRANCIS, 


General Freight and Passenger Agent, 
Cuba Railroad, Camaguey, Cuba. 
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WILLETT & GRAY, Brokers and Agents 
pec’ SUGARS = ~Z.40 


REFINED 
82 Wall Street, New York 


Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade. 
TELEGRAPHIC MARKET ADVICES FURNISHED 


POPULAR TROLLEY TRIPS 


Via the HAVANA CENTRAL RAILROAD to 
Trains every hour daily from CENTRAL STATION 


e 
Guana jay from 5 A. M. to 8 P. M. Last train 12.00 night. 
FARE - - $0.80 


Trains every hour daily from CENTRAL STATION 


Guines—— from 5.50 A. M. to 7.50 P. M. Last train 11.50 P. M. 
FARE -» =~ $1100 


SUBURBAN SERVICE TO REGLA, GUANABACOA AND 
CASA BLANCA (CABANA FORTRESS) FROM 
LUZ FERRY, HAVANA, TO 


eg lam(E erin mans aire nce tee an ene eee ee ee eae $0.05 
Guanabacoa (Ferry and Electric Railway)............ 0.10 
Casa Blanca and Cabafias Fortress (Ferry)........... 0.05 


Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from 
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly 
thence to5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M. 


W. T. MEDLEY, ARCHIBALD JACK, 


Commercial Agent General Manager 
(Revised to November 1, 1922) 


John Munro & Son 


Steamship and 
Engineers’ Supplies 


A Weekly Publication of 


International Interest 


It covers every field and phase of the industry 
WRITE FOR SAMPLE COPY 


Subscription = $3.00 Per Year 


Facts About Sugar 


132 Front Street, New York 


722 Third Ave., Brooklyn, N. Y. 


Cable Address: Kunomale, New York 
Telephone 3300 South 


F. W. Hvoslef E.C. Day R.M. Michelson 


M. J. CABANA 


COMMISSION MERCHANT BENNET T, HVOSLEF & CO. 
P. O. Box 3, Camaguey Steamship Agents and Ship Brokers 
Handles all kinds of merchandise either on a 
commission basis or under agency arrangements. 18 BROADWAY, NEW YORK 
Also furnishes all desired information about lands 
in eastern Cuba. Cable ‘‘Benvosco’’ 
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USTED TIENE UNA PERIDA DE 30 POR CIENTO 


en la capacidad de su primer 
trapiche por no usar nuestra 
maza de arriba patentizada. 
Hace el trabajo 
de una des- 
menuzadora. 
No rehusa la 
alimentacion 
de la cafa. El 
bagazo no se 
pega a la su- 
perficie. Hecha de acero. Pat- 
entizada en todos los paises 
azucareros de cana. Envyienos 
un dibujo de su actual maza de 
alriba y eje, y le cotizaremos el 
precio mas bajo. 


NEWELL MANUFACTURING COMPANY 


149 Broadway NEW YORK 


REFERENCIAS: LOUISIANA—Los ingenios Belle Helene y Milly—CUBA: 
San Jose, San Lino, San Vicente, San Antonio y Palmarito—PUERTO RICO: 
Centrales Juanito y Acadia.——JAVA: Cinco Ingenios. 


Avoid imitations, insist upon getting WALKER’S 
METALLIC “LION” PACKING. Look for ‘The 
Thin Red Line’? which runs through all the 
Genuine and the “Lion” Brass Trade Mark 
Labels and Seals attached. 


WRITE FOR 
OUR DESCRIPTIVE CATALOGUE 


JAMES WALKER & COMPANY, Ltd. 
46 West Street New York City 


United Railways of Havana 
WESTERN DIVISION 


TRAIN SERVICE DAILY 


85 87 
PM|PM 


83 
PM 


81 
AM 


Single 


#3.46 
4.50 
5.58 


PM 


12.09 
12.46 
1.44 


3.31 
4.30 


6.09 
PM 


6.55 
7.31 
8.36 


10.22 
11719 


12.55 
PM 


HAVANA 


Return 
Fare 88 82 
Ist cl.}| AM 


. Ly |$5.00 |_5.00_ 
_.Lyv | 9.00 
_.Ly |11.00 


14.00 


#Train 87 connects with Electric train No. 247 from Central Station. 
#Train 88 connects with Electric train No. 290 for Central Station. 


Trains 89 and 90 carry 2d class coach only. 


TROLLEY 


TRIPS 


W. 


Round Trip Fares from Havana to 


Arroyo Naranjo 
Calabazane vaanariaa. css 
Leaving Central Station every half hour from 5.16 A.M. to 7.16 P.M. 
and every hour thereafter to 11.16 P.M. 


- MEDLEY 
Commercial Agent 


(Revised to November 1, 1922) 


.30 cts. 


Rancho: Boyeros... sae 40 cts. 
Santiago de las Vegas.....55 cts. 
Rincén 


ARCHIBALD JACK 
General Manager 
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LIBRARY 


BOTANICAL 
GARDEN 


THE CUBA REVIEW 


“ALL ABOUT CUBA” 


An Illustrated Monthly Magazine, 67 Wall Street, New York 


MUNSON STEAMSHIP LINE, Publishers 


SUBSCRIPTION 
$1.00 Per Year - - - - 10 Cents Single Copy 


ADVERTISING RATES ON APPLICATION 


Vol. XXI FEBRUARY, 1923 


Contents of This Number 


Cover Page—Almendares Heights Park, Havana. 
Frontispiece—Belen College, Havana. 
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Cuban Market for Cosmetics and Perfumery.............. 


Cuban Trade and Economic Review for 1921, 
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Cuban Government Matters 


Cuban Bond Offering 


The new loan of $50,000,000 to Cuba, 
which is expected to accomplish the finan- 
cial rehabilitation of the republic, was 
offered to investors on January 15th by a 
country-wide syndicate of bankers headed 
by J. P. Morgan & Co., at 9914, at which 
the bonds will yield 5.55 per cent. The 
offermg appears over the names of J. P. 
Morgan & Co., Kubn, Loeb & Co., the 
National City Company, the Guaranty 
Company of New York, the Bankers Trust 
Company, Harris, Forbes & Co., Dillon, 
Read & Co., and J. & W. Sehgman & Co. 
Several hundred dealers and distributing 
institutions throughout the country are 
members of the selling syndicate. 


The Cuban law authorizing the loan pro- 
vides that $24,000,000 of the funds real- 
zed are to be placed at the disposal of the 
Department of Public Works. Of this 
umount $12,000,000 is to meet obligations 
of the department incurred previous to 
fuly 1, 1922, while $6,000,000 will go for 
econstruction and repairs. An additional 
56,000,000 will be at the disposal of the 
lepartment after obligations of the other 
ranches of the Government have been met 
ind the Ministry of the Treasury has re- 
eived funds to meet the expense of audit- 
ng Government accounts and collecting 
ales and gross receipts taxes. Not more 


than $9,000,000 will be deposited in the 
Treasury to replace the “fund of special 
accounts.” The $5,000,000 loan obtained 
from J. P. Morgan & Co. in 1922 will be 
liquidated. 

The interest and sinking fund on the 
loan will be met from sales and gross re- 
ceipts taxes, amounting to 1 per cent on 
gross sales, or receipts of merchandise, 
from manufacturers, hotel keepers, public 
utility corporations and others. The loan 
is payable in United States gold coin and 
will be forever exempt from Cuban taxa- 
tion of any kind. 

A sinking fund is provided, which begins 
at the rate of $500,000 in the first year 
and increases $50,000 annually during the 
first ten years, $100,000 annually during 
the second ten years and $200,000 annually 
during the third ten years, the result being 
the complete amortization of the loan by 
the sinking fund over its thirty years’ life. 

Under the treaty between the United 
States and the republic of Cuba, the repub- 
lic agrees not to create any public debt 
the service of which, including reasonable 
sinking fund provisions, cannot be pro- 
vided for by the ordinary revenues. It was 
necessary, therefore, for Cuba, before cre- 
ating this loan, to obtain the acquiescence 
of the United States Government, and such 
acquiescence has been given. 


8 THE 


CUBA HEV LE W. 


Dr. Carlos Manuel de Cespedes 


Secretary of State 


Dr. Carlos Manuel de Cespedes was ap- 
pointed Cuban Secretary of State in June, 
1922. From 1914 until 1922 he was the 
Cuban Minister to the United States. 


A man of vast erudition and culture, 
gifted with a genial, pleasing personality, 
tact and ability, he has won popular favor. 

His father, Carlos Manuel de Cespedes, 
was the leader in the struggle for freedom 
in the Ten Years War, raising the banner 
of revolt against Spanish dominion in 1868, 
and freeing two hundred slaves on _ his 
estate Demajagua. Thus, he may well be 
called the Emancipator of Cuba. The ten 
years war culminated in the Treaty of 
Zanjon, when the Cuban leaders laid 
down their arms, trusting to promises 
which were broken. Again in 1895 the 
struggle for freedom was renewed and the 
intervention of the United States, the Span- 
ish-American War, brought on by the ex- 
plosion of the “Maine,” culminated in the 
independence of Cuba. 


The Secretary of State, Dr. Carlos 
Manuel de Cespedes, was born in New 
York, where his mother, Mrs. Ana de 
Quesada de Cespedes was sojourning for a 
brief period during the war. He was 
educated in the United States, France and 
Germany. He served as colonel in the 
Cuban Army of Liberation. During the 


war of 1895 Dr. de Cespedes was Governor 
of the Province of Oriente and after tke 
establishment of the Cuban Republic he 
acted as a representative from Oriente. 
Elected Vice President of the House of 
Representatives, he served in Congress 
from 1902 to 1908. Appointed Cuban 
Minister to Rome in 1909, he was trans- 
ferred in the same capacity to the Argen- 
tine, Uruguay and Paraguay, where he re- 
mained until his appointment to Washing- 
ton in 1914. 


Sr. Ricardo Lancis y Perez 


Secretary of the Interior 


Senor Ricardo Lancis was appointed 
Secretary of the Interior in June, when 
President Zayas made a radical change in 
his cabinet. He is a native born Cuban, 
and studied in the University of Madrid, 
where he received the degree of Doctor of 
Law. Later he returned to Havana and 
was appointed Judge of the Superior Court. 
(Audiencia.) He was President of the 
Provincial Electoral Junta in 1916. He is 
a true patriot and suffered many hardships 
in the cause of tte Liberation of Cuba in 
early days. He attended a Congress for 
Penal Reform in the United States and his 
thesis on that subject was highly com- 
mended. 
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Havana Correspondence 


Havana, January 12, 1923. 


Sucar: The 1923 zafra has started under the most favorable auspices of any since 
1920. At this writing trere are 105 mills grinding, with a number of additional centrals 
starting every day, and while, of course, it is rather early to make any definite pre- 
dictions as to the ultimate success of the present season, owing to numerous unforeseen 
factors, such as prices, weather conditions, and labor, it is the general belief of those 
closely identified with tke sugar industry that this season will pave the way for an 
early return to prewar conditions. 

Probably one of the most trying problems now confronting the industry is the 
labor question. Due to a ruling put into effect by the Department of Sanitation result- 
ing in a limitation of the usual inflow of cane cutters from Haiti and Santo Domingo, 
there is imminent danger of a labor shortage, especially in the provinces of Oriente and 
Camaguey, as both of these districts depend largely upon labor imported from the 
countries named. Repeated protests have been made to the Secretary of Agriculture, 
Commerce and Labor for a repeal of the ruling, but so far without avail. 

It is not generally expected that the $50,000,000 loan recently secured will have 
any direct bearing upon the sugar industry as a whole, but naturally the sugar interests 
will reap the benefits along with the other industries as a result of the restoration of 
confidence which the loan will insure. 

FINANCIAL SITUATION: Aside from a general tone of increasing confidence in the 
future, there is little, if any, noticeable change in the financial situation. It is believed 
that tke loan, after it has been secured and distributed, will be of great help resulting, 
as it no doubt will, in an increase of money in circulation which naturally will be reflected 
in an increased demand for the various classes of goods. This factor, together with the 
very favorable outlook for the sugar crop during the coming season, will have a strong 
tendency towards restoration of normal conditions. 

The Bank Liquidation Committee has as yet failed to report the result of their 
findings from the audit which has been in progress for several months. There has been 
a rumor to the effect that the Banco Espanol de la Isla de Cuba, one of the first banks 
to close its doors, will pay a dividend to its preferred creditors, but just how much 
this will be has not been stated. 

It has been stated that the Government expenses have been reduced 60 per cent 
during the past year, under the guidance of the new Cabinet. 

PRESIDENT’S RECEPTION WELL ATTENDED: The Annual New Year’s reception 
by President and Mrs. Zayas at the Palace on New Year’s afternoon was attended by 
the members of the Cabinet, members of both branches of the Legislature, foreign 
diplomats, and representatives of the various trade organizations. 

An address was delivered by Dr. Mariategui, dean of the diplomatic corps, which 
was very graciously responded to by President Zayas. Among the numerous American 
organizations represented were the American Club, American Chamber of Commerce, 
Havana Camp of the United War Veterans, The American Legion and the pastors of 
the Protestant churches of the city. 

AMERICAN Rep Cross Day at Exposirion: American Red Cross Day at the In- 
dustrial Exposition being held in Havana was well attended, and it is reported that a 
large amount of money was secured with which to carry on the work of the institution 
during the coming year. The committee in charge of the affair was composed of the 
leading members of the American colony. 

Emory UNIversitry GLEE CLuB PLEAsrs HAvANA AUDIENCE: The Emory Uni- 
versity Glee Club of Atlanta, Ga., included a performance in Havana on New Year’s 
night to the delight of music lovers of the English-speaking colony. This organization 
is conceded to be tke best glee club in the South and has been making an extensive tour 
of the section, receiving well deserved praise. 
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CuBAN ATHLETIC CLUB Beats LEGION FooTBaLt, TEAM: The crack football team 
of the Cuban Athletic Club won a well contested game from a team of picked members 
of various posts of the American Legion players from Florida, by a score of 13-0. The 
club, besides having one of the best football teams in Cuba, has the champion basket- 
ball team on the island as well. 

PROMINENT INSURANCE MEN Visit Havana: President Kuhn and officials of the 
Bankers Life Insurance Companies of Des Moines, Iowa, accompanied by seventy of 
the leading policy writers representing that company, gathered from all parts of the 
United States, recently spent several days in Havana. During their stay a banquet 
was tendered to the Gold Medal men of the company at the Hotel Plaza in apprecia- 
tion of their work during the past year. 

Dr. CRANE Appresses Local, Societies: During the visit to Havana of Dr. Frank 
Crane, the well-known writer, the people of the community were very fortunate in being 
permitted to listen to a number of addresses given by this prominent journalist. 
Among his audiences were the American Club, the Rotary Club and the congregation 
of the Presbyterian Church, whom Dr. Crane addressed on the subject, “What Is the 
Matter with the World?”. Dr. Crane drew large audiences upon every occasion. 

Kincs’ DAy CELEBRATION HELD By BAND oF Mercy AND K. or C.: January 6th, 
or Kings’ Day, as it is popularly called in Cuba, was celebrated in the usual manner 
by the presentation of numerous gifts to poor children by Mrs. Jeanette Ryder, who 
heads the local Band of Mercy. A similar celebration took place at Havana Park, 
under the auspices of the Knights of Columbus. The management of the park kindly 
donated all the amusement features to the children, who were favored by the distribution 
of gifts and candies. 


Cuban Market for Cosmetics and Perfumery 


Harriet Williams, clerk in American consulate general, Habana, December 11. 


[Owing to the almost universal use of powders, rouges, creams, etc., by the women 
of Cuba, there is always an excellent market for toilet accessories of this character. 
Most of the fine soap imported originates in the United States, although a small 
amount of French soap costing twice as much per kilo is imported, and some English 
soap as well. In the case of perfumery and cosmetics, Cuba obtains about one-half of 
its supplies from the United States, but the French preparations exceed the American 
in aggregate value. A considerable quantity of American face powder is being handled 
in Cuba, but the essences, extracts, and perfumery most in demand are of French 
origin. The Cuban public has been so long accustomed to buying French toilet 
requisites that considerable advertising will have to be done to acquaint the people 
with American manufactures. | 

The principal Habana dealers in toilet requisites of various sorts state that the 
bulk of their sales consist of face powder. Practically all the powder sold is white 
in color, with a small quantity of the rachel or brunette shade in the higher grades. 
However, one of the most prominent beauty parlors here is attempting to introduce 
an ochre-colored French powder. There appears to be no call for pink-tinted powder 
by the Cuban market. Adhesive and semi-adhesive powders are sold. The best French 
powders seem to be composed of the usual ingredients, such as oxide of zinc, kaolin, 
talc, carbonate of magnesia, and rice flour, their greater popularity being due chiefly 
to their more pleasing fragrance. The cheaper grades of powder often contain 
precipitated chalk, and one make is said to contain bismuth. In point of adhesiveness, 
the American powder is far the best. 

However, a much greater quantity and variety of French than of American 
powders are displayed by the Cuban merchants. The French powders are well put 
up, the highest-grade goods being packed in satin boxes and some in crystal containers. 


— 


THE CUBA REVIEW 11 


Even the less expensive powders are nicely boxed. Several brands of white compact 
powder are shown; some are packed in metal cases, while others, less expensive, 
are boxed in cardboard. 

Almost all of the talc sold is American. Several varieties of French talc are 
shown, but are sold very little, owing to their cost. 


Lieuip PowpErRsS IN DEMAND—ROUGES AND Lip STICKS 


There is a steady demand for the so-called liquid powders in Cuba. These are 
not only sold for evening use but also are used by many purchasers at all times. The 
preparations offered here are the customary mixtures of rose water or witch hazel 
and glycerin, with the powder element consisting of carbonate of chalk, carbonate 
of magnesia, and oxide of zinc. ‘These liquid powders come principally in white. 

Rouge of all types is procurable in Cuba, though the cake form is probably most 
popular. The shades are the same as in the United States; in the cheaper grades 
a light, brilliant-colored rouge is preferred. Some liquid rouge is sold and used chiefly 
for tinting the lips; one French make is extremely popular. Paste rouge is also stocked, 
but not nearly so generally. 

Lip sticks are practically the same as those found on the American market, and 
a good demand for them exists. This likewise holds true of eyebrow pencils. 


NONGREASE CREAMS THE Most POPULAR 


Because of its subtropical climate, Cuba is not so good a market for creams as 
a more northern country. Owing to the heat, the skin is more inclined to be oily 
than in a colder country, and consequently only a limited amount of greasy cream 
is used. The creams most in demand are those of a semi-greasy nature which have 
bleaching qualities. However, one lanolin cream which is combined with witch hazel 
is well accepted. There should be a good market for the American vanishing creams. 
Almond creams, which are more of a liquid cream and contain benzoin and glycerin, 
are considered the most popular and are widely sold. Lemon creams also are well 
liked here because of the bleaching qualities ascribed to them. It must be stated, 
however, that not nearly the variety nor the quantity of creams is shown in Cuba 
that is usually seen in American drug stores. During the winter season there is a 
slightly heavier demand for creams because of the cooler weather and the winds. 

Probably the best-known cream on sale in Cuba is a French glycerin preparation 
which has been on the market for many years. It is understood that this cream is 
composed of powdered arrowroot, glycerin, rose water, pulverized oxide of zinc, 
tincture of benzoin, and tincture of panama. 


HEAvyY PERFUMES ARE PREFERRED 


A wide range of makes and odors of perfumes, extracts, and toilet waters is on 
sale in Cuba. It has been difficult to determine the preference of the Cuban purchaser, 
but several of the merchants have stated that chypre, amber, and the heavy oriental 
types of perfumes are popular, although such odors as jasmine, lilac, and rose are 
also well received. 

All of the perfumes are attractively bottled, and, in the case of the more costly, 
containers of great beauty are used. These are often packed in satin and other fancy 
boxes. The demand is chiefly for bottles holding small quantities. 

The French perfumes and extracts predominate. The merchandise of other countries 
is shown in only limited quantities, while a considerable amount of the goods sold is 
manufactured in Cuba. As the French perfumes are rather expensive, it is believed 
that a moderate-priced American perfume which retains its odor would find a ready 
market. 

Cologne and other toilet waters are sold in large quantities. Cologne water is 
often put up in pint and quart bottles, although it is also on the market in smaller 
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size containers. Toilet waters, or “lociones” as they are called here, seem to enjoy 
just as great popularity as the extracts. 

Some sachet powder is also on sale, but its use is not so common as in the 
United States. 


HicH-GRADE SOAPS AND SPECIAL SHAMPOOS 


A variety of fine soaps for toilet and bath are displayed by the Cuban stores. 
The French soaps are all of the high-grade perfumed kinds and because of their cost 
are not in such general demand as either the American or the Spanish makes. The 
so-called medicated soaps are well known here and find ready sale, especially the 
borated and other sorts designed to correct an oily condition of the skin. The soap 
is sold by the cake as well as in boxes of three or four cakes. Both the Spanish 
and the French soaps are attractively wrapped in colored papers, and in tinfoil in 
the case of some French soaps. Several English soaps are sold in the round cake 
generally designated as bath tablet, and they compete with American bath soap in 
popularity. Some highly perfumed English toilet soap is also well liked. The soaps 
most in demand are believed to be the American medicated soaps. 

Liquid shampoo soaps are to be seen in the stores, the public seeming to prefer 
the American brands. However, there is some French shampoo powder being sold. 
The use of special shampoo preparations is not so general as in the United States, 
and an effort would have to be made to encourage their use here. 


Wipe ASSORTMENT OF DENTIFRICES CARRIED 


The Habana stores display a wide assortment of tooth pastes and powders. Tooth 
powders, however, are not in such great demand as pastes. Several well-known brands 
are seen, and it is stated by one firm that paste containing a soap base which causes 
it to foam in the mouth is well received by the trade. One French paste is popular. 
It is packed in glass containers and is somewhat highly colored but is of ordinary 
grade, being similar to current American pastes. The same styles of tooth brushes 
are sold here as in the United States. The cheaper grade of Japanese brush is seen 
in large quantities. 

In addition to the pastes and powders for the teeth, several liquid preparations 
are on the market. These are of French origin and are said to be popular. 

One German tooth paste is for sale in Habana and is being sold at a much lower 
price than the products of other countries. A cheap tooth brush is included with each 
purchase of paste. 

The use of tooth pastes is general in Cuba, and any American paste of good 
quality is well received. In fact, most of the pastes sold are of American origin. 


Hatr Dyes, PoMADES, AND TONICS 


A limited assortment of hair dyes and “restorers” is on sale. French, Spanish, and 
American preparations are on the market, but it is believed that most of the hair 
dyeing is done by the beauty parlors. Some of the modern improved American dyes 
would meet with a good acceptance here if the public were educated to their use by 
proper advertising. 

Many varieties of pomades and brilliantines for the hair are shown. Their use 
is more common than in the United States. Because of their keeping qualities the 
most popular brilliantines are those with a vaseline base. These preparations are 
generally heavily scented and packed in small glass containers. Practically all the 
brilliantine sold is imported from France, but American goods would undoubtedly be 
in demand were the public accustomed to them, as the superiority of the French 
merchandise consists entirely in the perfumery incorporated in the product. 

The hair tonics, etc., sold here are principally of American, French, and Spanish 
origin, although some are manufactured in Cuba. The ‘eau de quinine” type seems 
to be the most popular and is of both French and American manufacture. 
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A $2,000,000 Import TRADE 1N PERFUMERY 


— 


Cuba imports annually half a million dollars’ worth of fine soaps and up to $2,000,000 
worth of “perfumery and essences.” ‘There is a small export of domestic products of 
this latter class, and an inconsequential re-export trade. Details of the Republic’s 
foreign trade in “perfumery and essences” for the calendar years 1919 and 1920 (the 
latest official figures available and published only within the past few weeks) are set 


| out below: 


| 


Cusa’s Imports, Exports, AND REEXPORTS OF PERFUMERY AND ESSENCES, 1919 anv 1920 
1919 1920 
Countries of origin or destination Pounds Value Pounds Value 
IMPORTS: 
Wintted@t States et. isn iA eles 1,074,465 $579,196 1,808,976 $831,484 
IAIN C CMMI ss eA, oe ls alae o eee 1,107,838 1,063,219 1,268,315 1,086,506 
Germany. . 192 112 33,878 22,698 
Italy... 2,008 4,240 5,611 14,014 
Netherlands. . Bite flea tenses 911 1,851 6,162 8,320 
Spain and Canary 1 Tslandss pee oe 86,562 61,867 114,243 76,279 
United ee : 25,380 22,208 26,489 23,932 
Other. . 1,642 1,805 4,498 4,986 
Motaleimaponts nse noe nian 2,298,998 $1,734,498 3,268,172 $2,068,219 
EXPorts: 
UimuiieGl SUES gece eh ep vudacecgeooecens 8,365 $6,370 8,018 $5,550 
ANTENNAS oc ole cies Ome Oise mG eee 4,599 3,638 622 308 
ANUIGTLIRAIITE; =.3 ire entee eke Baas casein ere Neer Be Sos 5,959 2,074 
Metal Oey ress ec eae dee hee ca 3,071 2,488 Ae OES OIE 
IMI@SSICO o5s-5.5 LSB 8 Re Ee CRs In 20,278 16,751 1,744 918 
CGE Ea ee ee 875 473 3,320 2,686 
Panama. . 24,557 8,747 21,389 12,633 
Peru.. 1g sa a acre sau ce |= OU a SN ace eS Ren 10,970 7,656 
Porto Rico... 2,310 1,587 2,932 1,688 
Santo Domingo. . Sai tena hates 46,187 28,839 76,485 41,656 
Spain and d Canary I Islands........ 8,124 2,708 3,179 3,055 
Other. . 595 293 2,282 2,434 
PNG EAIRER PORES y-macc Sacto Su eeeiae 118,961 $71,894 136,900 $80,658 
RE-EXPORTS: 
United States. . 4,537 $4,646 4,233 $2,387 
Mexico 4,983 95239 1,686 809 
Ofer, ooo soe comes 941 358 1,636 340 
MOtalKe-eXPOLtSeet i eee aie 10,461 $10,243 1,598 $3,536 


Statistics of Cuba’s imports, 


exports, 


and re-exports of soaps 


in so far as they are shown in the official returns for the same years: 


Cusa’s Imports, Exports, AND RE-EXPORTS OF SoAP, 1919 anv 1920 


are given below 


1919 1920 
Soaps Pounds Value Pounds Value 
Imports 

PTUBYB 6 a el Sy tee RO a ee EP 735,008 $416,168 960,356 $564,429 
Writed estates mate noe Shc wc 416,012 210,572 30,5 289,717 
France. . 67,113 62,764 87,336 78,877 
Spain. . Sten bece ates NGO ae 241,353 136,455 320,036 187,343 
United Kingdom. Stee enna i a So 9.994 5,805 14,928 7,802 
Common, in bars. . 15,928,911 1,371,534 14,544,879 1,428,425 
United States... 15,284,165 1,298,254 13,193,051 1,258,139 
Other kinds. . 930,093 224,789 1,039,398 289,773 
United States. . 850,874 194,865 949,619 248,293 
Total imports................ 17,594,012 $2,012,491 16,544,633 $2,282,627 
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Cusa’s Imports, Exports, AND RE-ExporRTS OF SOAP, 1919 anp 1920—Continued 


1919 1920 
Soaps Pounds Value Pounds Value 
EXPORTS 
VAS oa CUP ale Hien Oe ae Telesyn 3,344 $1,157 15793 $550 
RE-EXPORTS 
ASEAN S re PAR Me Re cin oe alerts ee 1,877 $440 2,044 $515 


CUBAN-AMERICAN TRADE 


The prominent place held by the United States is evident from these figures. 
But a serious falling off in the Cuban-American trade in toilet preparations since 1920 
is indicated by the official export records of the United States. These show for 1921 
a total only one-third and for 1922 a value less than half that for 1920, as below: 


Exports OF TOILET PREPARATIONS AND SOAP FROM UNITED STATES TO CUBA! 


Perfumeries, 
cosmetics, Toilet or 
Calendar years and alltoilet fancy soap Total 
preparations 
AOA SCAN EAT) x. 6 een on aa ent tok ae Nes Share eat ae $42,464 $64,685 $107,149 
OS eet gees 3 ere peeks aye bg We age a oe, 350,140 386,172 736,312 
OO ene ee. MU ae: Pyne Ad 519,016 403,905 922,921 
Le ia oh Aas SP ie oe URI oy RV Gl Mere Se Dee 975,320 624,635 1,599,955 
AOE OPE Ma eo OS ee a aL R ME rn: aye Scot on A Bd 317,929 205,682 523,611 
1922 
iitmonthseactualln) sleet ate e see oes hee. 332,014 291,966 623,980 
{2months, estimated: 3.5 .. 5... 362,200 318,500 680,700 


_ | Figures in this and the succeeding table, supplied by the Chemical Division of the Bureau of Foreign and Domestic 
Commerce, are taken from the official American export returns. 

The new export classification of the group here discussed that went into effect 
in the United States on January 1, 1922, permits the giving of more specific American 
data for the first time. Shipments of American toilet preparations to Cuba during 
1922 are set out month by month in the following table: 


Exports OF ToILeT PREPARATIONS FROM UNITED STATES TO CUBA 


Perfum- Talcum Creams, Other 

ery and and other  rouges, Denti- toilet 

Months (1922) toilet toilet and other  frices prepara- 

waters powders cosmetics tions 

By QUANTITY Pounds Pounds Pounds Pounds Pounds 

EL ISTE ede Rk Bleed RE 1 ie tae ea a 3,682 10,210 4,198 12,379 5,196 
RE ENAEN tts st he Ree at ee 2,043 11,063 5,192 19,140 2,669 
LTS USA ao ice een heat oe eee ee 6,063 27,529 7,980 19,933 4,738 
RRR eer od arta We Mt hc eth ey 4,606 19,475 7,436 11,478 6,501 
Ae ako A oe Or yn keto ae h 5,345 61,693 7,678 9,914 9,459 
ELE ce och re I a 6,051 23,002 9,375 13,612 11,759 
| LL SSE Ee Bie aie iy 4a ar eee a 5,782 26,962 6,759 Ail 10,188 
PREMISE fs, ete eee Re As eS eS WAS 4,593 17,663 6,742 9,257 S12 
BCRP CRIDEL SG me SIR ae 8 il Sa ec Ge 4,527 22,435 7,626 24,915 9,598 
G5 1) Rea LR on = PR Ne ot 4,683 18,239 2,989 15,875 3,566 
RS EEE (Pat ost ie cas IM en 5,684 32,033 8,118 15,101 15,935 
Wotalquanisty 3. a) eta 224 53,059 270,304 74,093 156,815 85,321 

By VALUE 

1 RUSE | reg Ne $2,816 $4,768 $2,903 $7,451 $3,104 
LE TE Se ae aA AR co 2,006 3,425 3,971 12,557 1,376 
1 Te ae ee er a ete 5,010 11,561 7,063 13,643 2,921 
DORAN aes Sey ees oes Vicia ae ee a 2,462 9,295 5,892 9,023 4,114 
i eS ee ECE NS eae Poe ee Dee ed 3,248 9,959 4,119 7,388 5,153 
BURR ARs Aco 6 on nes isa SO 3,419 9,533 5,637 9,662 5,850 
ils SOS eee See oe Semen Sees ae 3,019 11,866 4,551 3,619 4,870 


Nae ace. Antena 3,095 6,292 4,549 5,736 3,633 


tl A INC ca ea 
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Exports OF TOILET PREPARATIONS FROM UNITED STATES TO CuBA—Continued 


Perfum- Talcum Creams, Other 

ery and and other  rouges, Denti- toilet 
Months (1922) toilet toilet andother  frices prepara- 

waters powders cosmetics tions 

By VALUE Pounds Pounds Pounds Pounds Pounds 
SGIDESTALOET 5c 5 See Seabee eRe ee ea ie 2,894 9,578 5,452 15,166 3,728 
“HERONS: «6 6 86/0 DE oe Eee eee eee 3,826 6,315 DANE 10,569 2,904 
OWSMMDEIP: 5 5/089 og lnidee Ona al eeaen eRe ceca ence 4,104 12,544 6,029 9,228 6,941 
Po talalW en wisiss esse ita Sate ese $35,899 $95,136 $52,343 $104,042  $44594 


ADVERTISING CAMPAIGN NEEDED TO EXTEND AMERICAN SALES 


The Cuban public has been accustomed to buying French merchandise for so 
many years that a decided preference is shown for cosmetics of that country, and 
considerable advertising will have to be done to acquaint the people with American 
manufactures. Undoubtedly the best method of introduction for American toilet prepa- 
rations is through the medium of one of the large beauty parlors, where an effort 
would be made to interest the purchaser in new articles. Some of the recent American 
novelties would certainly meet with success here if properly introduced. 

A list of the better-class beauty parlors, as well as department stores handling 
perfumery, and also of the large Chinese stores which deal in this class of goods in 
Habana is transmitted. These firms sell quantities of cosmetics and perfumery, and 
any of them, with the exception of the Chinese stores, would be well adapted for the 
introduction of American-manufactured cosmetics and perfumery. The addresses of 
the four principal drug stores of the city are also included. (The list is obtainable 
from the Bureau of Foreign and Domestic Commerce and its district and cooperative 
offices upon reference to file No. CI-40.) 


CuBAN Import DUTIES 


Under paragraph 105 (b) and (c) of the Cuban tariff, duty on the ordinary grade 
of toilet soap is levied at the rate of $9.10 per 100 kilos (kilo—2.2046 pounds), while 
on the finer grades of soaps, including the perfumed and medicinal varieties, the duty 
is $15.60 per 100 kilos. 

Perfumery, essences, etc., are assessed under paragraph 106 as follows: Merchandise 
the value of which is less than $1.25 per kilo—$0.195 per kilo; merchandise exceeding 
$1.25 per kilo in value—$0.195 per kilo plus 1914 per cent ad valorem. 

The cases containing essences, soaps, etc., are valued as follows under paragraph 
306: Those made of fine woods or leather, lined with silk and similar materials—$0.78 
per kilo; cases made of common wood, cardboard, reeds—$0.208 per kilo. 


The Prevailing Prices tor Cuban Securities 
As quoted by Lawrence Turnure & Co., New York 


Bid Asked 
eaabliclo! Cuba Interior Loan’ 59, Bonds. Oe Ee os HERERO A PROTA oe 80 
Republic of Cuba Exterior Loan 5% Bonds of 1944. . ES RRM greene eas Ret nee! 9414 
Republic of Cuba Exterior Loan 5% Bonds of 1949. . EP Th sion pe erie REN ra ar SO) 9034 
Republic of Cuba Exterior Loan 444% Bonds of 1949. . Pert ree eet a eT OS 84 
Been) tet Mortgage 075 Bonds. ; Ms, Se rea eras, Muna natasha OC 
Havana City Second Mortgage 6% BGnd sete ReD ee ee i Genre nae Fe alee OO EIST OL 
Cuba Railroad Preferred Stock. . sc Na We Ma sm Use rae ese coment 2 OD, 72 
Cuba Railroad—First Mortgage 5% Bonds of 1952.. Aish tess eMeO en aeea LOO 86 
Cuba Company 6% Debenture Bonds.. Sage REE RRR Nac Ree eee See ha Aka 92 
Cuba Company 7% Cumulative Preferred Stock.. BES. ee Ie aera ae OO 90 
Havana Electric Ry. Co. Consolidated Mortgage 5% Bondse is So ee ee 90 91 
Havana Electric Railway Light & Power Co. Preferred Stock...................... 99 100 
Havana Electric Ry. Light & Power Co. Common Stock.......................... 89 91 
Cuban America Sugar Co. Preferred Stock.. te: CaS ye Ok wea een ool Dir DG 
Cuban American Sugar Co. Common Stock. . ed Sie hrc ch Resale eid Ren eee RENT | OAL GRO) 
Guantanamo Sugar Co. Stock..... .. ean : OS i 131K 
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Cuban Trade and Economic Review for 1921 
By Consul John R. Putnam, Habana, September 1, 1922 


The Republic of Cuba, comprising the island of Cuba and a number of adjacent 
islands, Fas a total area of 44,164 square miles, of which 41,634 square miles are 
represented by the island of Cuba, 1,180 by the Isle of Pines, and 2,350 by the other 
islands. The island of Cuba has a coast line of about 2,200 miles and is 730 miles 
long. Its greatest width is 130 miles and it is 25 miles in width at the narrowest point. 


POPULATION AND PRINCIPAL CITIES 


The Republic has a population of 2,889,004, of whom 1,816,017 are native whites, 
272,030 foreign-born writes, principally of Spanish descent, and 800,957 colored. The 
principal cities are: Habana, population, including Marianao and Regla, 408,696; 
Santiago de Cuba, 62,083; Camagiiey, 41,909; Matanzas, 41,574; Cienfuegos, 37,241; 
Cardenas, 27,477 Sancti-Spiritus, 23,572; Manzanillo, 22,331; and Santa Clara, 21,694. 
In 1920 there were about 1,360 miles of public highways. 

There were 2,740 miles of railways in the Republic in 1919, exclusive of privately 
owned lines on sugar estates and not open for public service. 

The climate is subtropical, the temperature ranging between 66 and 87, and 
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averaging 77° F. The maximum rainfall is 65.4 inches and the minimum 35.5 inches. 


LANGUAGE, CURRENCY, EXCHANGF, POSTAGE 


While English is spoken by a large number of persons engaged in business, and 
may be employed in addressing the majority of Cuban firms, it is believed that better 
results will be obtained if Spanish, the language of the country, is used. 

The currency of Cuba is based on the peso, which has the same value as the 
American dollar, and currency of the United States is legal tender in Cuba. There 
are no Cuban bank notes, those of the United States being the only ones in circulation. 
Exchange is favorable for the sale of American drafts and checks, which are generally 
accepted at par by the banks. In selling drafts on the United States a charge is made, 
which fluctuates, amounting at times to over one-half of 1 per cent. The usual American 
domestic postage rates apply to correspondence for Cuba. There is, however, no 
regular parcel-post system, though packages containing books, etc., weighing not over 
4 pounds, may be sent by mail at 8 cents per pound. 


TRANSPORTATION FACILITIES 


Tre nine principal ports of Cuba in the point of tonnage are Habana, Matanzas, 
Santiago de Cuba, Cienfuegos, Cardenas, Nipe, Caibarien, Sagua la Grande, and Nuevitas. 
Habana, with about half the total tonnage of Cuba entering its harbor and the center 
of the trade of the island, is by far the most important. Of $44,400,000 collected in 
duties for the year 1919 nearly $34,000,000 were paid at Habana. Santiago de Cuba 
stands second in actual importance, with customs duties amounting to over $3,000,000 
in 1919. It is the center of trade for the eastern end of the Republic. 

There is connection by rail between Habana and all parts of Cuba, and by sea with 
all Cuban ports. In general, merchandise is imported through Habana, where the more 


important firms have their headquarters from which they distribute throughout the — 


island. The sea connections of Habana, as well as the other ports in Cuba, are excellent 
with practically all important countries. Those with the United States include a 
service for freight and passengers daily by ferry steamer to Key West, with through 
rail connections to all the principal cities in the United States, as well as freight and 
passenger lines to New York, Boston, Philadelphia, Baltimore, New Orleans, Mobile, 
Galveston, Tampa, San Francisco, etc. Many other steamers call at Habana and the 
smaller ports of Cuba to load and discharge cargo, and there are regular steamer 
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connections with Europe, South America, Mexico, Central America, Canada, Porto 
Rico, Haiti, Santo Domingo, etc. 

Freight on merchandise shipped from the United States to Cuba must be prepaid, 
and the more important steamship lines collect landing charges in advance. There is 
a trend toward lower freight rates to meet present conditions and lower prices. All 
merchandise should be securely packed to withstand handling en route and while 
being discharged. Special precautions should be taken in packing perishable goods 
that are subject to deterioration on account of climatic conditions. The use of air- 
tight containers will be of great advantage in many cases, and will prevent many claims 
for damages. 


DuTIES—TERMS OF SALE 


Consular invoices and bills of lading, legalized by the Cuban consul at point of 
shipment, are required. Before making a shipment exact information and necessary 
forms should be secured from such officer. Cuban import duties are both ad valorem 
and specific, though the majority of the merchandise imported is subject to a specific 
rate. Under treaty provisions, American goods and products thereof, imported from 
the United States, are given preferential treatment, the duties being from 20 to 40 
per cent less than similar merchandise from other countries. Tobacco and manufactures 
thereof are excepted from such allowance. Cuban goods exported to the United States 
receive a 20 per cent allowance as compared with other foreign products. 

Under normal conditions merckandise is sold in Cuba on from 30 to 90 days sight, 
but owing to the financial depression, from which the country is gradually recovering, 
sales are usually made on confirmed credits or cash against documents at point of 
shipment. It is recommended that great care be exercised in granting credits until 
the economic conditions of Cuba become more favorable. Where possible, prices should 
be quoted c. 1. f. port of arrival, so that the Cuban buyer may be able to determine 
exactly what the goods are going to cost him. It is also advisable to furnish references 
relative to financial standing and responsibility. In general, it is preferable to have 
either a branch office in Habana or a resident representative with facilities for making 
direct sales, because the Cuban merchant is able to purchase almost anything he 
requires in Habana without the necessity of correspondence. The same plan is recom- 
mended for concerns interested in the purchase of Cuban products for the American 
market. 

Tre principal banks engaging in foreign business are the National City Bank of 
New York, the American Foreign Banking Corporation, the Royal Bank of Canada, 
the Bank of Nova Scotia, the Canadian Bank of Commerce, the Banco Commercial 
de Cuba, the Banco de Gomez Mena, N. Gelats y Cia., and Zaldo y Cia. The two 
former are American institutions, with ample facilities for transacting all classes of 
commercial business. 


GOVERNMENT FINANCE—1922-23 BUDGET 


On May 20, 1921, when the present administration of Cuba took over the Govern- 
ment from the preceding administration, the balance shown by the treasury accounts 
amounted to $12,629,300, of which all except a fraction was on deposit with the National 
Bank of Cuba, a private banking corporation which had suspended payment and was 
in course of liquidation. Revenue from all sources during the period May 21, 1921, to 
February 28, 1922, amounted to $56,218,375, making the total $68,847,675. Expenditures 
during the same period amounted to $56,977,603. The balance which the Cuban 
Government had on Fand on February 28, 1922, was therefore $11,870,072, of which 
$11,230,271 was in tke National Bank of Cuba, not available for use pending the 
settlement of that institution’s affairs. These figures are compiled from the message 
of the President, as published in the Gaceta Oficial of April 5, 1922, and from data 
obtained from the Treasury Department. 

The budget for the fiscal year 1922-23, as submitted by the President, approved 
by Congress, and published in a special number of the Gaceta Oficial, June 30, 1922, 
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shows an estimated income of $55,638,800, and estimated expenditures of $54,852,102. 
An itemized schedule of this estimated budget appeared in ComMMERCE REPORTS of 
August 7, 1922, page 420. 

There is a “floating debt” in Cuba, estimated by the Secretary of the Treasury 
at about $50,000,000, representing expenditures and obligations of the Cuban Govern- 
ment, to meet which the national income has been insufficient. At the time of writing 
plans for liquidating this debt are still undecided, though an exterior loan seems to be 
the means most generally favored. 


SUGAR AS AN Economic FACTOR 


Cuba enjoyed a period of almost unparalleled prosperity during the years following 
the opening of the European war. This movement reached its apex in 1917, and 
continued at a high level until the crisis of 1920. 

Economically Cuba is dependent almost entirely on its sugar crop. The island 
is the largest producer of sugar in the world. Nearly 90 per cent of Cuban exports 
consist of sugar. The sudden demand for sugar in those countries ordinarily dependent 
on European production caused a rapid rise in its value. The average value of sugar, 
duty paid, at New York for the period January to June, 1914, was 3.22 cents per 
pound, while for the last six months of the same year the value averaged 4.52 cents, 
an increase of over 40 per cent. During the following years the average values were: 
1915, 4.642 cents; 1916, 5.786 cents; 1917, 6.228 cents; 1918, 6.447 cents; 1919, 7.724 
cents and in 1920, 12.326 cents. The general average for this period was 7.334 cents, 
as compared with 4.123 cents for the period 1904 to June, 1914. 

As the average production of Cuban sugar was less than 3,600,000,000 pounds 
during the period before the war—that is from 1905 to 1913—and approximately 
7,400,000,000 pounds for the period comprising the seasons 1913-14 to 1920-21, it will 
be clear that during this latter period profits in the sugar industry were considerable. 
The result was that business undertakings in the country prospered and that capital 
was available for the purchase of all classes of foreign merchandise. 

The official United States statistics place the exports to Cuba for 1920 at the 
abnormal figure of $515,000,000. The Cuban official statistics show these imports as 
$404,385,767, and the total from all countries as $557,016,692. The difference in 
statistics is probably due to the immense quantities of merchandise which were left 
in the bonded warehouses and not cleared through the customs. Imports of money 
are not included in the above figures. The average annual value of imports into 
Cuba during the period 1911 to 1914 was less than $125,000,000, while for the period 
1915 to 1920 it averaged over $300,000,000. 

Sugar estates were extended, new machinery bought, prices of goods and supplies 
rose to figures which made it difficult for those not enjoying a share in this general 
influx to live. The rich estate owners in many cases moved into Habana and built 
houses resembling palaces. Funds to carry out almost any kind of enterprise could 
be obtained without difficulty. 


EFFECT OF OVERSUPPLY OF SUGAR 


When the crash, caused by an oversupply of sugar throughout the world and an 
attempt to hold sugar stocks for even higher prices than those ruling, came in October, 
1920, the whole country “went to pieces.” Great quantities of merchandise were 
refused by consignees who were unable to meet their obligations. The banks which 
had advanced immense sums against sugar stocks and many other classes of security 
at valuation, in most cases, far above the prices either obtainable in the broken 
market or even normal figures, now found it necessary to call such loans, as well 
as to practically cease making any further advances. 

It has been estimated that over $80,000,000 worth of merchandise was either 
refused or could not be traced by the consignees, owing to the harbor congestion. 
On account of this congestion, caused by the harbor strike and economic conditions, 
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over 100 American vessels, besides a great number of vessels of other nationalities, 
were tied up at Habana for months, unable to discharge their cargoes. In several 
cases the accounts against these ships amounted to so much that they were abandoned 
and have either been sold for nominal sums, insufficient to even pay the wages of 
the crews, or are still waiting the decision of the courts. 

Merchants found themselves burdened with large stocks of goods of all classes 
for which the market had suddenly stopped, as a result of the general lack of funds 
for any purchases other than absolute necessities. The results were disastrous. Houses 
ordinarily doing an excellent business, with normal monthly sales amounting to thou- 
sands of dollars, were unable to sell more than a few hundred dollars’ worth of goods 
in a month, not sufficient to pay overhead expenses. They could not collect the large 
accounts due them, and their creditors pressed for payment. The banks could not 
make advances, and later, in 1921, when many of the Cuban banks had to suspend 
payment, a great number of firms were placed in serious difficulties by the suspensions. 
Many firms had to close their doors, either suspending payment or going into actual 
bankruptcy. 

It should be stated here, however, that in many instances the foreign creditors of 
Cuban firms, important clients with whom large volumes of satisfactory business had 
been transacted for many years, did all in their power to help them tide over the 
crisis. They allowed orders to be canceled and goods already shipped to be sent back, 
and also suspended collections of their claims, granting all possible extensions, or 
accepted payment with a heavy discount. 

The enactment of the emergency tariff act in 1921, increasing the duty on-Cuban 
and other sugars, seriously affected the sale of sugar, and came at a most unfortunate 
time for the Cuban exporter. 


FAVORABLE PROSPECTS FOR IMMEDIATE FUTURE 


However, the outlook is now much brighter. Shipments since January 1, 1922, 
amounting to over 4,500,000 tons, including 1,200,000 tons of the old crop, are greater 
than during any previous years for the same period. There seems to be every likelihood 
that the 1922 season will have a successful conclusion with satisfactory prices. If this 
happens, there is no reason why conditions should not improve, nor why Cuba should 
not resume its position as one of the most important purchasers of American products. 
Considerable activity in certain lines of imports is reported since January 1, 1922, 
particularly construction materials, including lumber, iron and steel, cement, and 
cheap cotton textiles. Also a number of low-priced automobiles have been imported. 

At present there are two tariff revision proposals under consideration, one of 
which, known as the congressional tariff measure, is now being discussed by Congress. 
The other is a measure prepared by a special committee appointed by the President 
of Cuba and known as the Hord tariff measure. It is probable that a new tariff will 
be adopted, since it is recognized that the present one is inadequate from a revenue 
point of view. Besides, it is the wish of many Cubans to protect certain home indusiries, 
such as the manufacture of cement, shoes, soap, etc. The congressional measure is 
framed with a view to such protection, as well as that of increasing the revenue. 

Heavy stocks of all classes of merchandise which were left on the hands of the 
importers are a serious obstacle in the road of normal trade and a resumption of 
ordinary importations. It is evident from the imports thus far in 1922 that many of 
the lines of goods are now sold out, generally at heavily reduced prices, and that there 
should be a steady demand for at least those articles which are not classed as luxuries. 
The public, however, is yet in very straitened circumstances as regards ready money, 
and it will be a considerable period before the sale of articles not actually necessary 
will be important. 

In general there have been considerable reductions in living expenses during the 
past year, though they are still high, especially rents of ordinary houses. Salaries 
have been reduced and the number of persons seeking employment is in excess of 
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the number of positions to be filled. Numbers of foreigners have returned to their 
native countries, because of the economic situation and the inability to obtain continued 
employment at living wages in Cuba. At this time there is no inducement for anyone 
to come to Cuba seeking work or, in general, to engage in business. When conditions 
reach normal, there should be openings for men with sufficient capital who make a 
careful study of conditions before investing. 


BANKING SITUATION 


The Cuban banking institutions were severely affected by the paralyzations of the 
sugar industry in 1920. The banks had all made heavy loans which amounted to 
immense sums and had accepted as security stocks of sugar, sugar properties, real 
estate, and merchandise. These loans were effected when market values of property 
and goods were extremely high, and the amounts loaned were in general greatly in 
excess of conservative values of the securities accepted. This was especially true 
of loans made on sugar stocks and allied properties. 

Therefore, when the “crash” came the banks found themselves with large numbers 
of notes secured by collateral which kad shrunk to a fraction of its face value and 
on which nothing could be realized except by accepting a great loss. The sugar estates, 
mills, and other real estate were practically unsalable at the time, and the majority 
of these required heavy expenditures to keep them in operation. 

As a result the Cuban banks, with but few exceptions dependent on their Cuban 
business and the economic condition of the country had to close their doors. The 
foreign banks were more fortunate. Having heavy resources outside of Cuba and 
therefore not being so dependent on Cuban industries, they were able to weather the 
storm, and to arrange to carry the great amount of property which ttey were obliged 
to take over, or assume control of, until Cuba recovers sufficiently for them to realize 
on such properties without too great a loss. One of these foreign banks decided to 
leave the Cuban field, and closed its business, paying all liabilities and accepting the 
losses involved. Another banking institution, the Trust Co. of Cuba, controlled by 
foreign capital, ceased its general banking operations early in 1922, but continued in 
business along other lines. 


BANKING LEGISLATION TO PROTECT PUBLIC INTERESTS 


On October 9, 1920, the Banco Internacional de Cuba, one of the most important 
Cuban banks, closed its doors, but reopened on the 11th of the same month taking 
advantage of the terms of the moratorium decreed by the President of Cuba on 
October 10, 1920. The moratorium was aimed to protect general interests in Cuba 
against a panic caused by the financial situation, and to allow time for the framing 
of suitable laws to meet the crisis. The moratorium was renewed twice, finally ceasing 
in effect on February 1, 1921. Under its terms payments amounting to 10 per cent 
of liabilities had to be made, but debtors were not limited to paying that proportion, 
and it did not affect transactions or deposits subsequent to October 10, 1920. 

A law, commonly known as the Torriente law, was enacted during January, 1921, 
providing for a suspension of action until after June 10, 1921, on all claims in connection 
with bank deposits and commercial transactions occurring prior to October 10, 1920, 
provided certain specified payments were made. Payments provided by this law in 
the case of ordinary commercial debts, were 15 per cent (including the 10 per cent 
required by the terms of the moratorium) before January 31, 1921; 25 per cent before 
February 28, 1921; 25 per cent before March 31, 1921; and 35 per cent before April 
30, 1921. For bank deposits, the payments required were 15 per cent (including the 
10 per cent provided for by the moratorium) before February 10, 1921; 15 per cent 
before March 10; 20 per cent before April 10; 25 per cent before May 10; and 25 
per cent before June 10, 1921. The banks generally attempted to carry out the terms 
of this law and continue in business. and the most important of the Cuban banking 
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institutions, the Banco Nacional de Cuba, paid its depositors 35 per cent before it had 
to suspend payment. 

On January 31, 1921, the President of Cuba signed a law passed by the two houses 
of Congress, creating a “Comision Temporal de Liquidacion Bancaria,” the members 
of which were to be appointed by the President, with the exception of the chairman, 
‘who was to be the Secretary of the Treasury, and a member ex officio. This commission 
was empowered to assume control of all banks suspending payment under 
the provisions of articles 870 and 871 of the Cuban Commercial Code. They 
were to act through a liquidation committee, representing the owners, depositors, 
and creditors, of each bank concerned. Under the terms of this law banks 
suspending payment must present to the commission, liquidation committee, and 
creditors, within a certain specified time, a proposition for reorganization. This proposal 
must include a plan for payment of liabilities within one year, provided losses did 
not exceed 50 per cent of paid-up capital. If the losses exceeded 50 per cent, the 
bank must be liquidated. 


BANKING FAILURES 


The reorganization provided for under this law has been most difficult to carry 
out, owing to the nature of the assets of the bank concerned, which with four excep- 
tions consist largely of sugar properties on which up to now it has been impossible 
to realize without incurring practically total loss. As the law provides for payment 
of all liabilities within one year after suspension of payment, the result has been that 
the majority of the banks are at present in process of liquidation. 

During the year 1920 there were no cases of banks suspending payment, as they 
were able to take advantage of the terms of the moratorium and continue in business. 
During 1921, 17 banks suspended payment, and one, the Banco Mercantil Americano 
de Cuba, went out of business. In 1922 one bank has suspended payment, and the 
Trust Co. of Cuba has closed its general banking business. 

The suspensions during 1921 included the three most important Cuban banking 
institutions, the Banco Nacional de Cuba which closed its doors on April 11, 1921, 
with liabilities amounting to $81,660,127 and declared assets of an equal amount. On 
May 23, 1921, the Banco Internacional de Cuba suspended payment, with liabilities of 
$13,013,321, and assets the same. The third important institution to suspend payment 
was the Banco Espanol de la Isla de Cuba, on June 6, 1921, assets and liabilities, 
respectively, $47,580,846. 

The other 14 banks which closed during 1921 were the Banco Federal de Cuba, 
of Cienfuegos, on March 1; the Banco Trillo y Hermanos, of Moron, on May 9; the 
Banco Penabad, Areces y Cia., on May 10; the Banco Demetrio Cordova y Cia., on 
May 10; the Banco Digon Hermanos, on May 11; the Banco Agapito Garcia Llano, 
on May 14; the Banco C. Fernandez y Hermano, S. en C., on May 16; the Banco 
Francisco Diaz Vega, of Ciego de Avila, on May 30; the Banco J. A. Bances y Cia., 
on June 1; the Banco de Propietarios Industriales y Arrendatarios, on June 
14; the Banco Victor E. Escartin, S. en C., of Moron, on July 18; the Banco 
Hispano-Cubano de Oriente, of Santiago de Cuba, on October 11; the Banco Alonso 
Exposito y Cia., of Moron, on November 7; and the Banco J. Silverio y Hermanos, 
of Placetas, on December 6. 

Only four of these banks had assets or liabilities equal to $1,000,000, namely, the Banco 
Dignon Hermanos, with liabilities of $2,348,109 and declared assets of $400,000 more 
than that amount; the Banco Demetrio Cordova y Cia., assets and liabilities, $1,483,996, 
respectively; the Banco Hispano-Cubano de Oriente, assets and liabilities equal, at 
$1,282,519; and the Banco J. A. Bances y Cia., with liabilities of $1,243,424 and 
equal assets. 

The old and important private bank of H. Upmann y Cia., establis ed in Cuba 
for about 85 years, suspended payment in May, 1922. Every attempt was made to 
save this bank by the bankers belonging to the local clearing house, who considered 


THE CUTER A Vie EV LLW 


bo 
bo 


the’ advisability of making a loan to Upmann y Cia. to enable them to tide over their 
troubles, but 10 days after the bank had actually closed its doors the clearing house 
decided that it was impossible to do so, and the Bank Liquidation Commission declared 
the bank in suspension of payments on May 12. ‘The net assets and liabilities of 
this company are shown in a balance sheet published in the Mercurio of June 25, 1922. 
They amount to $4,172,910 and $18,891,034, respectively, according to this balance sheet. 

As a result of this failure the Upmann brothers—Albert and Herman—owners of 
the bank, were arrested, charged with fraudulent bankruptcy. Later, Albert Upmann, 
who had been in charge of the tobacco interests of his family, and who had not been 
active in the banking business, was released, the examining magistrate holding that there 
was no case against him. Herman Upmann was held for trial, but released on $100,000 
bail on the criminal charge. 

Four banks which suspended payment in 1921 have been reorganized and are 
carrying on business within the conditions of their articles of reorganization. These 
banks are Banco D. Fernandez y Hermanos, of Cardenas; Banco Demetrio Cordova 
y Cia., of Habana; Banco Digon y Hermanos, of Habana; and Banco Agapito Garcia 
Llano, of Guira de Melena. The cases of the Banco MHispano-Cubano de 
Oriente, of Santiago de Cuba; Banco Alonso Exposito y Cia., of Moron; and 
Banco J. Silverio y Hermanos, of Placetas, are still under consideration. The other 
10 banks which suspended payment during 1921 are in process of liquidation. It is 
impossible to state when the affairs of these banks will be finally settled. 


FOREIGN TRADE OF CUBA 


Cuba imports large quantities of flour, potatoes, condensed milk, cheese, meats, 
fish, canned fruits and vegetables, machinery, general hardware, dry goods, and textiles, 
coal, mineral oil, and petroleum products, as well as many other miscellaneous items. 
More than 75 per cent of the foreign trade of Cuba during 1919, 1920, and 1921 
was with the United States. 

The value of American merchandise imported into Cuba in 1913 was $75,288,167, 
and in 1914, $69,304,589. During the war and in post-war years until 1921 the value 
of imports of American goods increased greatly, but in 1921 the value dropped suddenly. 
The values of purchases from the United States during these years were as follows: 
1915, $104,723,108; 1916, $153,020,600; 1917, $189,875,047; 1918, $219,272,156; 
1919, $271,506,000; 1920, $404,385,767; and 1921, $265,548,658. The trade between 
the United States and Cuba is remarkably well organized and practically all important 
American firms interested in Cuban business have either resident representatives or 
salesmen making regular trips through the island. Ordinarily there is an excellent market 
for all classes of American products. 


VALUE OF TRADE BY COUNTRIES OF ORIGIN AND DESTINATION 


The following table showing the value of the foreign trade of Cuba has been prepared 
from information contained in the annual message of the President of Cuba to the 
Cuban Congress, April 3, 1922, from official published statistics; and from information 
furnished by the Cuban Treasury Department. The figures given for 1921 and those 
for 1920 must be considered approximate and subject to correction when the complete 
official statistics are finally published. 


FOREIGN TRADE OF CuBA, 1913, 1919, 1920, Ann 1921 


Countries of destination 1913 1919 1920 1921 
Imports of merchandise: 
United States...................2.4+- $75,288,000 $271,506,000 $404,385,767 $265,548,658 
SPAIN wc sve ew cd ue ny cau the de. svete eee, 10,033,000 ~215,947,900'. 27,974,300 siamese 
PARI rete ei 8 an ens mth eats 7,322,000 9,929,000 16,879,245 9,356,096 
United Kingdom..................... 16,066,000 8,816,000 17,703,999 -17,128,166 
Germany .,..2.)..5- 9,674,000 198,000 2,879,504 5,374,980 


Other countries in America............ 10,529,000 26,731,000 36,435,851 23,391,239 
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FoREIGN TRADE OF CuBA, 1913, 1919, 1920, ann 1921—Continued 


Countries of destination 1913 1919 1920 1921 
Imports of merchandise: 
Other countries in Europe............. $7,778,000 $3,065,000 $7,784,300 $6,750,039 
ANTI ONGC wes eae Sila acre eee 3,443,000 20,439,000 42,973,717 15,231,749 
Total imports.....................- $140,133,000 $356,631,000 $557,016,692 $356,435,099 
Exports of merchandise: 
United States... eee eee sees esse. $131,571,000 $439,935,000 $626,915,178 $222,541,281 
United Kingdom.. eee on neilo 201000 Mr o2eo2t O00 98335415 On) 127232572 
France. . RUSTE NAS ee ast retina We Rag 1,685,000 23,038,000 13,005,079 4,905,475 
Spain. . (a ee ape nee etea tee) re 657,000 8,078,000 7,041,517 2,480,288 
Germany... Sealer Ose 4,708,000 SUCH OOO Wi aes sts a aitale 458 392 
Other countries in WAmerica de) 4.4.5 5,580,000 10,912,000 25,134,137 5,732,895 
Other countries in Europe. . Lee 1,204,000 6,651,000 17,961,254 4,441,235 
PANE ORM Tyo ee hice a 780,000 1,874,000 5,596,887 10,338,602 
Total exports...................... $164,611,000 $573,019,000 $794,008 ,788 $278,130,740 


The 1920 foreign trade was abnormal, due to inflated values and unusual prosperity, 
so that the volume of imports and exports can not be considered as representing the 
normal trade of the country. Purchases were exceptionally heavy at high values, and 
shipments were the same. The value of imports for 1921 represents, in part, merchandise 
_ ordered during the prosperity of 1920 and is not indicative of the actual trade situation 
for the year, which, from the statistics, would appear similar to 1919 in point of imports 
into Cuba. 


DECLARED Exports To UNITED STATES 


The total value of merchandise declared at American consular offices in Cuba for 
export to the United States during 1920 was approximately $650,700,000, as compared 
with an approximate value of $220,800,000 in 1921. In addition, American goods valued 
at $1,685,030 in 1920, and $2,498,939 in 1921, were returned to the United States. The 
following table gives the principal declared exporis to the United States from Cuba 
during the years 1920 and 1921: 


COMPARATIVE STATEMENT OF DECLARED EXPORTS TO UNITED STATES FOR 1920 anp 1921 


1920 1921 
Articles Quantities Values Quantities Values 
Animals and animal pregucls. 
Tallow, pounds. . Pang ur se Dans ole Mee tL ot neal 451,123 $21,829 
Hides, wet salted, 1 000 0 pounds. Age Se 10,297 $1,900,793 11,751 1,152,094 
Bones, tons. . : Sau 548 30,168 250 7,366 
Sponges, pounds. . SS RE Sn 198,536 293,445 155,301 209,999 
Beeswax, pounds. . Ga aunr dynes heels 228,066 141,781 108,347 23,687 
Vegetable food products: 
sRomatoes bushel say ccc stench meen hy iaveies eee ager aa Mu aiietoiete Ciek: 1,191,842 95,183 
Other vegetables, pounds.............. 22,618 39 442 2,605,803 144,294 
Bananass bunchesh.).. ss... asae 779,396 548,977 758,246 498,208 
Grapefruit, boxes. . ee ae ene eee 196,868 653,255 212,792 667,222 
Pineapples, cubic feet.. ae ace 886,638 1,761,122 2,915,843 2,748 ,260 
Canned and preserved fruit, t, pounds, eae tok ASN 518,120 67,300 
All other fruit, pounds Bee ene 123 821 SRST 591,347 72,290 
Cocoa, pounds. . i ay eae tc Ya ee perce yee age 3,488,796 266,804 
Cocoanuts, number. . Ge eaten haere eens 396,724 17,735 369,700 8,508 
Sugar, 1 000 pounds. . Bi Nal Nyce tae 6,592,801 599,958,392 4,764,607 186,796,226 
Honey, gallons. . Parcs tae 485,343 589,601 79,408 40,254 
Molasses, 1,000 gallons.. ec 139,148 4,207,351 63,132 1,580,176 
Wine, dozen pints. . eile Fit reheat ger Re aOR CRE See ice CN A 432 14,283 
Other vegetable products: 
Cigar wrapper, stemmed, pounds....... NORE Sirs arene tey Misia mee arte 12,698 37,963 
Cigar filler— 
Unstemmed, pounds. . b bake e ea aPC are A Eat Siena ae 6,007,398 6,731,592 
Stemmed, 1 000 pounds. . cea 23,123 26,840,776 10,201 12,714,683 
Tobacco scrap, pounds. . Cie ee eC man ORCS) Mate Anna oa neta Sgt 1,156,775 816,358 


Cigarsipoundse. 2s. eis. a ee 999 330 5,869,824 340,460 2,716,657 
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COMPARATIVE STATEMENT OF DECLARED EXPORTS TO UNITED STATES FOR 1920 anp 1921—Continued 


1920 1921 
Articles Quantities Values Quantities Values 

Textiles: 

Dressmuciteralssyplece seas as ieee 173 $3907" ashe $32,680 

RLSM OO UN Sis omen rrr tA aero Geter are es hci eg eee tees wo aera patti mag 250,000 20,000 

Sisal, pounds... .. Spec CE a rG 74,249 15,153 ED, 660 

Panama hats, number. . ERE Gre eke AE Fries hi Re a a 15,463 9,750 

Straw hats, dozens.. ES eal eee SIRES Gud nar n er oe Rn 889 8,701 
Wood and paper: 

Hardwood. Misquare feet.--.-----...- 78 8,757 20,923 9,427 

Cedar, sawnisquare feet. 552.5 sense 154,993 23,288 186,890 5,916 

Cedairoughmsquanre teete ass ener 402,607 74,151 1,100,381 124,164 

Shookcemlumbenien eet es cle homes Regent amon) seedy. He nDeie nsec neyate tee 68,972 6,430 

ILipanibion Wate WOE, conncooeupco oo bec 280 19,829 128 8,429 

Furniture, poe Rae nah Pera tA rye et SIE Bete rah ater ane The 7,068 16,469 

Labels, pounds. . SNe ATEN ar SeenON Aree LS Ee ere Coke 23,900 36,718 

Mahogany, sawn, square feet es tae 256,763 43,051 212,415 20,742 
Nonmetallic minerals: 

yinites ALONG eestor eres iste cane eine 26,300 324,150 17,300 207,600 

Asphalt, pounds. . Sea: 1,754,392 9,168 741,400 7,096 
Ores, metals and manufactures: 

Copper ore, tons. Ce ere 8 Cor tare CER S257 2,251,044 40,298 2,085,884 

Tron ore, tons. Me PL eee noo ae 900,787 3,585,362 98,780 427,563 

Manganese, (onset ts yb ces Se arricce! 8,370 234,059 15,405 61,623 

Electrical machinery, value. . bar ys eS Sey oem nae Cota Re hos «kt Rte c 7 Sete el 24,776 
Chemicals: 

Guano, pounds....... Seroe te 34,126 14,766... 2. ake 

All other declared exports, Ser ete Seek tors O14 235). 2. soe 252,554 

Motalew ons Seek nee. shew oom eta win. velvornes ancieee 0901698909) ~ cca ON eG 


Raw sugar was, of course, the principal export to the United States, as is shown in 
the above table. Tobacco in all forms came next, and molasses is the third item of 
export in importance. Of minerals, iron ore and copper are the principal exports. The 
shipments of hides are also an important item in value. The export of fruits is increas- 
ing in importance, especially of pineapples. Bananas and grapefruit, principally from the 
Isle of Pines, are also shipped to the United States in important quantities. 


CuBAN MARKET FOR AMERICAN MERCHANDISE 


As previously noted in this report, the great majority of Cuban imports come from 
the United States, and the trade between the two countries is well developed and organ- 
ized. The retail business is largely in the hands of Cuban and Spanish merchants, 
though there are a number of important American firms in the retail trade. American 
houses and merchants are more commonly distributers and manufacturers’ agents, the 
same being true of the few mercantile firms of nationalities other than those mentioned. 
There are, however, a considerable number of Chinese-owned “‘bodegas,’ or corner 
grocery stores. 

There are still unabsorbed stocks of merchandise of many classes on hand, due to 
present economic conditions, and this is one of the reasons why imports from the United 
States fell during the fiscal year ended June 30, 1922, to about $115,000,000. It is difficult 
to make any estimate at present of the value of the merchandise in the bonded ware- 
houses, which has either been abandoned by the consignees or cannot be traced, but it 
seems unquestionable that such merchandise is worth, taking the most conservative 
estimate, at least $10,000,000 and probably much more. 

The buying capacity of the public is greatly reduced, and few of the retail 
merchants are yet in a position to purchase stocks of new goods, owing to their large 
debts for goods bought during the prosperous period and because of the many accounts 
which they have been unable to collect. There are, of course, many exceptions to these 
conditions, but so many merchants are involved that the market is seriously affected. 
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SucAR Propuction Is Most Important INDUSTRY 


By far the most important industry in Cuba is the production and marketing of 
sugar and its by-products, which are molasses, rum, alcohol, etc., representing a total 
value of over $910,000,000 for the 1919-20 season and $405,000,000 for the season ot 
1920-21. Next in importance comes the growing of tobacco and the manufacture of 
cigars and cigarettes. The average annual production of tobacco runs from 400,000 to 
600,000 bales of from 100 to 120 pounds each, a considerable portion of which is con- 
sumed locally. Other important products include fruits, vegetables, coffee, cattle, copper, 
iron and manganese. 

The sugar industry is the backbone of Cuban commerce, and the prosperity of the 
country is dependent on the successful marketing of this crop and its by-products. 
' Anything that tends to interfere with the sugar industry at once affects practically every 
other industry and business in the island. The statistics published annually by the Cuban 
Government in the Industria Azucarera y Sus Derivados are of importance and interest, 
furnishing very complete figures showing production, exportation and importation ot 
sugar and its by-products, as well as importations of machinery and other articles 
required by the industry. Export and import figures are for fiscal years ending June 30 
and production figures are for entire seasons. The values given in the case of production 
are based on those declared for exportation of the class of product concerned. 


STATISTICS OF THE SUGAR INDUSTRY 


1919-20 1920-21 
Articles Quantity Value Quantity Value 
Production: 
Sugarlone: tomSae ass qa ee ae ane 3,758,347 $886,106,314 3,974,116 $389,448 766 
Molasses, gallons..................... 183,544,070 5,403,218 205,256,252 4,813,117 
Brancdiypscalloms ses.) 13e a wai ae a LIAS ODOT, 8,622,424 1,865,173 1,641,558 
PNICOMOMpaAOMS Ie says gee = el 9038152) 10090162 9,663 947 9,720,081 
po tallee rec peenserey sone NS seine tease eeu nantes SOM OID22 alal Gy aes tee ey er eer ()5 102 38022 
Exportation: 
Sugar— 
RawaelonpytonSia qs) soils 4,224,383 776,268,775 2,281,932 338,738,281 
Retnedmloneitonsne eae ane 11,339 2,781,178 1 DSi 315,855 
Molasses; callonsomes yin ec LOS ONE ONOn = 49/90:697 25 OF ASO 2,725,473 
Confectionery, pounds................ 1,313,543 193,690 875,346 143,312 
IBreamchy, eel; oo 66556606 be 080000 cer 2,069 342 992,682 1,875,644 1,374,863 
INicoholeeallonsie (ted. ea ae ne 1,008,309 739,871 1,684,061 1,415,867 
Reming calOnS eerie, Aes ave ete nie 84,787 132,994 68,127 111,631 
Other distilled products, gallons........ 86,842 59,316 9,230 8,626 
WiGbaleiy ee cw bah chiscomas ane ec Oe ve Sat OO OOS D0 Ste niet Mie 4 4005.5) 908, 
Importation: 
SUPA TESA CK silos icin te coe at eG CSS mae LIMO VA OSte 2056272860 7,693,334 
Seana chinenyaKIOS* i en nraaenis see nee ae PASS Hi lak See era 34,826,568 
Sugar— 
J SRE NA/Es5 OXON UL Sh ete aia, cen ei benny erm: es a eet Ss WR RAEING ie a 18,529 2,106 
INGHIMEGL, NOWNCIS, 55060crsccace cae 46,835 9,504 5,053,909 517,637 
INCOSE SPOUMES 3 aris, ORE acai is 1,600,610 93,261 1,725,905 100,598 
Sacohaniny MOUNdS ee eee eae ee 3,615 13,900 11,526 40,438 
Nicohnolmeallonsse hace A. see 136 241 654 811 
Bot ality es pe Patch see Rea AA Wie Gee CL LO OOO! OlAe ees. foo aaa lae 43,181,492 


During the period 1862 to 1871 the average Cuban sugar production amounted to 
598,400 tons, as compared with 632,000 tons for 1872 to 1881, 629,949 tons for 1882 
to 1891, 582,529 tons for 1892 to 1901, 1,257,527 tons for 1902-1911, and 3,109,906 tons 
for the last decade, 1912-1921. The following excerpt from Industria Azucarera y Sus 
Derivados shows the annual Cuban production of sugar in long tons of 2,240 pounds 
during the ten years, 1912 to 1921: 
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LOND sc Grcisie as Ro eth SE ee meade ets ALO O TO WON isn cn sms cag: HOS. oe OL 
LONG. clio inc cio sea aens cai a atelloiehe ayomes GLIAAO OOO. MOMS, 28 ciate <a /ahwen ai laeue |e Omen 
1S es meee oor oacheins cieNe oko nch ja arcinicae poet Eo 1919 ioe eds (One be eet nee Os 
LOIS eis ce sat eee rel «ane ee cIOLD OS VO QO bret cca B eravtrsia-d aalce, dence Re ee ROL 
LOOM aa Seen ban WAU A ey 192i . 3,974,116 


Reed to oe ae published by H. A. Taciy in hee eee reviews of the 
Cuban sugar crop the total production of sugar during the 1920- 21 season amounted to 
3,935,433 long tons of 2,240 pounds, as compared with 3,728,975 tons for 1919-20, 
3,967,094 tons for 1918-19 and 2,429,240 tons for 1912-13. 


HeEAvy SALES OF SUGAR DuRING 1922 


Up to the beginning of January, 1922, only some 2,584,000 tons belonging to the 
1920-21 crop had been exported, or about 66 per cent, as compared with approximately 
GO per cent in normal years. However, after January 1, 1922, shipments of sugar 
increased heavily until by September 2, 1922, approximately 4,529,900 long tons of sugar 
had been exported, of which about 1,218,794 tons belonged to the 1920-21 crop and 
3,311,106 tons to the 1921-22 crop. 

The principal reasons for this increased activity were depleted sugar stocks in the 
United States and Europe and low prices which favored replenishment. With only 
about 700,000 tons of sugar remaining in Cuba to be marketed, and a marked improve- 
ment in prices, it would seem that the 1922-23 crop should offer an opportunity for 
recouping in part the losses sustained during the depression. The following table, pre- 
pared from statistics furnished by H. A. Himely, shows the distribution of the Cuban 
sugar crops of 1912-13, 1918-19, 1919-20, 1920-21 and 1921-22. 


Exports, CONSUMPTION, AND Stocks OF LAst FouR SUGAR CROPS AND THAT OF 1912-13 


Items 1912-13 1918-19 1919-20! 1920-212 1921-22? 

Exports: Tons Tons Tons Tons Tons 
United States...................... 1,993,000 2,870,000 2,714,000 3,040,000 2,962,000 
Canada.. eco Lene eee: 79,000 85,000 189,000 82,000 127,000 
United Kingdom... -......-....  %266,000 608,000 509,000 486,000 465,000 
ee aoe eee  Rned ate niger teer meio meee a Htteeee See one 62,000 68,000 
Puram COMM Merial ce ey ecicrnugat tne. uae 158,000 61,000 85,000 112,000 
Australia. . AS ose EDGR cone a EC OR eR EM raat Peet 11,000 25,000 ue 
All other countries. 552 eS 2 REE OM ea ACR AE 55,000 93,000 22,000 89,000 
Destination not specified. . A auhe heh My iors ns Eee 96,000). ciweek osc eee 
Total exports. .......0............ 2,338,000 3,832,000 3,577,000 3,804,000) 4.427.000 
Wocalconsumpiloni.s).-0 ce ee ee 91,000 135,000 149,000 121,000 485,000 
SUT CLC oR aT aT AE it ln es ee MR meee AR, Pay a cee OE Cag a SoA 3,000 10,000 88,000 
Total crop.. bes veeaeeeee+ 2,429,000 3,967,000 3,729,000 3,935,000 3,996,000 


1 Data as of June 17, 1922, ereent for crop, which is total for season. 
2 Data as of Nov. 25, 1922, except for crops, which are totals for seasons. 
3 Includes total quantity exported to all European countries. 
4 Estimated. 
The United States is the market on which Cuba still depends for the sale of most 
of its sugar, though the significant feature of the post-war trade has been the increased 
takings of Cuban sugar by the European countries. 


Tue Topsacco INDUSTRY 


The Cuban tobacco industry is second only in importance to that of sugar and gives 
employment to a large number of the inhabitants, especially in the manufacture of the 
great quantities of cigars and cigarettes made in Cuba, both for local consumption and 
export. The American commercial attaché, Chester Lloyd Jones, has made an extensive 
study of the tobacco industry, and data which he has collected show a crop of 609,065 
bales of tobacco for the 1913-14 pre-war season, 673,084 in 1914-15 and 417,316 in the 
1915-16 season. Statistics for the seasons from 1916-17 to 1919-20 were not obtainable, 


1 The figures for 1920-21 and 1921-22 were brought to date (November 25) in the Basean of Foreign and Domestic 
Commerce from Himley’s Weekly Review of the Cuban Sugar Crop. 
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but during the calendar years of that period the following amounts of tobacco are shown 
as the productions: 363,099 bales in 1916, 432,402 in 1917, 598,969 bales in 1918, 
667,806 bales in 1919 and 541,167 bales in 1920. The crop for the 1920-21 season is 
estimated to have been 403,000 bales, of which the weight is given as approximately 
48,000,000 pounds, which would make the average weight of a bale about 120 pounds; 
but the weight of a bale of tobacco as generally given in the invoices certified at the 
consulate general is around 100 pounds, and in the table following is about 90 pounds. 
Statistics showing the quantity of tobacco exported during the calendar years 1920, 
1921 and the first three months of 1922 have been furnished by the Cuban Treasury 
Department and are given in the following table: 


CuBAN ToBacco Exports 
First three 


Products 1920 1921 months of 

1922 
EELODACCOMIOS A is ee os a, eee tale lotton ca LS 199162 "1186495738 4 836,617 
Cigars, number.. ee an UN Nan rie See ye nee sali OQ95OS0! 25S MO4O42 25-502 190 
Cigarettes, boxes. . FERS URES APIGN OG) cee cnet nea a ease 8,022,456 4 683,252 6,005,110 
Fine cut tobacco, ellos: Ch URE Le ai len ae 682,988 159,558 57,560 


Imports of freien stoaces are of little importance, amounting to about $150,000 
per year, and consisting principally of plug and twist tobacco and snuff. No detailed 
statistics later than June 30, 1920, have been published by the Cuban Government show- 
ing the import and export figures of its foreign commerce. 

In 1912 the total exports of tobacco amounted to $35,223,797 and in 1913 to 
$31,328,894; 1919, $47,744,419; and during the first six months of 1920, $27,605,416. 
In 1913 total exports of tobacco to the United States amounted to $18,580,627, as com- 
pared with $25,398,294 in 1919 and $17,498,010 in the first six months in 1920. 


PETROLEUM AND PETROLEUM PRODUCTS 


During the year 1919 there were 72,173,184 gallons of crude petroleum for fuel 
purposes imported into Cuba, according to official statistics. Of this amount, 71,585,812 
gallons came from Mexico, while only 587,372 gallons came from the United States. 
There was a great increase in the importation of this class of oil during the first six 
months of 1920, a total of 92,521,908 gallons being brought from Mexico and the United 
States, of which quantity 80,362,853 gallons were received from Mexico. The advan- 
tageous position of the Mexican oil fields to the Cuban markets is largely responsible for 
Mexico’s monopoly of Cuban importations of fuel oil. With the exception of fuel oil, 
most crude oil imports come from the United States. 

Statistics have not been published showing the importations of petroleum and 
products for the whole of Cuba during the years 1920 and 1921, but the customhouse at 
Habana has furnished figures for such imports from the United States received at that 
port during these two years, and a classified tabulation follows: 


Imports OF PETROLEUM PropucTS RECEIVED FROM THE UNITED STATES AT HABANA DuRING 1920 


AND 1921 
1920 1921 
Petroleum products Quantity Value Quantity Value 
Sruaderolwallons. 2.525. 4..0..6.40.....55 20902711 $3919 600” 21,296,477 $2,758: 469 
eAsOllscallOnStse cfu ee ie eins a eo 999 610 49,608 3,265,568 249 686 
iwelworlMeallonsi ee ys eee he 2,211,490 21,000 2,130,459 20,505 
|S OT ae eee a eae 51,128 17,689 . RGA SHS 
RESO LnTeMscallOMS Henan, gee ae Miaee a esl ibia ind! 4,708,175 971,954 964, 138 193,391 
Kerosene, gallons....... pane Cea es ae. 1,252,888 276,195 280, 12, 180,590 
Other refined oils, gallons.. EE eee 3,616,269 1,086,504 4.112.471 1,707,625 
Other crude oils, Ballons tera eee 2,671,578 546,080 4,533,621 753,318 
All others, gallons.. Bn ay Seen eed 32,316 9,530 31,995 9,548 
Tar, kilos.. sid an ise Mites SU ate te 1,441,517 47,868 989,304 31,345 
Asphalt, kilos. . Roses Onl SD ces Rte eh 288,687 13,633 630,092 32,812 


1 The 1921-22 production was 470,000 bales. 
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In addition to the petroleum products imported from the United States, as shown 
in the preceding table, there were received from Mexico in 1920, at Habana, imports of 
62,304,194 gallons of fuel oil, valued at $645,271, and other petroleum products amount- 
ing in value to $3,131, and 875,123 kilos of tar, costing $24,534. In 1921, 55,852,659 
gallons of fuel oil, valued at $547,327, and 633,600 kilos of asphalt, valued at $18,300, 
were received at Habana from Mexico. The use of petroleum is increasing, owing to 
the greater use of oil fuel for industrial purposes. Accurate information relative to the 
quantity of oil refined in Cuba from crude oil has not been obtainable, but several 
million gallons are refined annually. 


PRODUCTION OF PETROLEUM IN CUBA IS SLIGHT 


Production of petroleum in Cuba is insignificant when compared with consumption. 
There are no large producing oil fields in the country. The first large-scale explorations 
were made during 1913 ,at Bacuranao and Camarioca. In 1914 extraordinary activity 
developed in the search for petroleum, and numerous companies were organized with the 
purpose of conducting investigations. Notwithstanding the number of wells sunk by 
various companies and the depth of some, it was only possible to locate important 
petroleum deposits in the land drilled by the Union Oil Co., in Bacuranao, from which 
there have been taken some 800,000 gallons of first-grade oil. 


MINING OPERATIONS IN CUBA 


Many minerals are found in limited quantities in Cuba. Statistics later than the 
close of 1919 are not available. During the 12-year period, 1908-1919, the minerals which 
were exploited in considerable quantities were iron, copper, manganese, gold and asphalt. 
At the close of 1919 there were 2,915 mining concessions registered in the country, 
covering 356,036 hectares of land (879,780 acres). These concessions were divided as 
follows: 826 of 161,935 hectares, iron; 1,020 of 90,894 hectares, copper; 131 of 40,546 
hectares, petroleum; 285 of 16,609 hectares, manganese; 239 of 14,583 hectares, asphalt; 
35 of 2,719 hectares, coal; 80 of 2,270 tectares, gold; 14 of 1,333 hectares, bituminous 
coal; 16 of 1,057 hectares, lead; 5 of 902 hectares, chrome; and the remainder were 
for various other less important minerals. 

The mining of iron ore kas been confined to the Province of Oriente, where in the 
districts of Daiquiri and Mayari the Juragua Iron Co. and the Spanish-American Iron 
Co. have extracted and exported large quantities of ore, though at the close of 1919 only 
the latter company remained in operation. In 1913, 1,697,053 tons of iron ore were 
extracted, of which 1,462,105 tons were exported; in 1917 the figures were 1,399,082 
and 574,581 tons; in 1918, 830,006 and 620,276 tons; in 1919, 315,921 and 285,678 
tons. During the 12 years from 1908 to 1919, 13,809,423 tons of iron ore were extracted, 
of which 10,778,975 tons were exported. 

Copper ore is mined in the Provinces of Oriente and Pinar del Rio. The extraction 
of this product in Pinar del Rio has increased steadily since 1914, while in Oriente it 
has decreased since 1912 until in 1919 practically no ore was extracted, due to the 
fact that the Cuba Copper Leasing Co. ceased working its holdings at the end of 1918. 
In 1913 a total of 37,321 tons of copper ore was extracted in the two Provinces. The 
production in these two Provinces steadily increased during the war years until in 
1917 a total of 102,224 tons was extracted, decreasing to 94,551 tons the following 
year, and to 89,324 tons in 1919. From 1908 to 1919, inclusive, 456,580 tons of copper 
ore were extracted in Oriente, and 389,595 tons in Pinar del Rio. 

Manganese ore was not extracted after the year 1909 until the demand and high 
prices, due to the European war, resulted in the reopening of many of the mines in 
Oriente. A total of 2,300 tons were extracted in 1914, 40,167 tons in 1917, 97,653 in 
1918, and 16,944 tons in 1919. The bulk of the production during these years was 
exported. 
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GoLp, CHROME, AND ASPHALT 


Although gold Fas been found in various parts of Cuba, especially in the Provinces 
of Santa Clara and Oriente, only the Holguin Exploration Co. has of late years actively 
engaged in its extraction from the mines of “Aguas Claras” at Holguin, Oriente. The 
ore extracted yields about an ounce to the ton and monthly ore production is calculated 
at some 600 tons. During 1908 no gold was mined, but in 1909 the production amounted 
to 759 tons of ore, while in 1910, tkere were 7,369 tons mined, and in 1911, 1,151 tons. 
During 1912 to 1916 no gold oré was mined, but in 1917 some 2,800 tons were mined, 
and in 1919 about 2,360 tons. The total quantity of gold ore extracted during the 12 
years from 1908 to 1919, was 14,439 tons, of which 582 tons were exported. 

The mining of chrome in Oriente was undertaken in 1918 by the Spanish-American 
Tron Co., which operated the mine “Caledonia,” and produced 8,058 tons, of which 
6,450 tons were exported during tke year. The “Compania Minera de Moa,” in Oriente, 
extracted 2,500 tons of chrome from the old mining concession ‘‘Cromita,’ but none 
was exported. It is calculated that in this mine and the two other old claims, “Narciso” 
and “Cayaguan,” the company has in sight some 130,000 to 150,000 tons of ore, with 
a richness averaging 36 per cent of oxide of chrome, and considerable iron and traces 
of nickel. In Matanzas various deposits of chrome have been opened, from which it 
is estimated some 1,050 tons of ore have been mined. 

Of the numerous deposits of asphalt located up to 1919, especially in the Provinces 
of Pinar del Rio, Habana, Matanzas, and Santa Clara, only a few have been operated 
for any length of time. In Pinar del Rio the mines at Mariel were worked during 
the years 1909 to 1912, and according to unofficial records a total of 65,613 tons of 
asphalt was extracted, of which 63,538 tons were exported. Asphalt mines in Santa Clara 
and Camaguey have also been operated on a small scale and the asphalt shipped through 
the port of Caibarién. 


FoREST PRODUCTS 


Cedar and mahogany are the principal woods exported from Cuba. There were 
23,360,980 cubic feet of logs and lumber valued at $1,219,794 exported in 1914. In 
1917, exports of logs and lumber amounted to 5,697,420 cubic feet at a value of $564,300, 
as compared with exports of 12,812,000 cubic feet of various woods valued at only 
$362,806 in 1918 and 963,481 cubic feet valued at $77,085 in 1919. There were 1,028,034 
quintals (100 kilos or 220 pounds per quintal) of vegetable fibers valued at $53,834 
produced in 1914, while in 1919 the output was 814,663 quintals valued at $236,634. 
In the six years 1914-19, a total of 3,041,777 quintals valued at $394,572 were produced, 
of which 122,443 quintals valued at $244,068 were exported. 


PUBLIC AND PRIVATE CONSTRUCTION WORK 


Public construction works now- being carried out or completed since 1920 are of 
the most limited description, owing to economic conditions in Cuba. Some road repair- 
ing and construction has been done, and a certain amount of similar work is either 
in process of completion or under contract. Until the financial affairs of the Republic 
are once more stabilized nothing of importance can be undertaken. 

Private building operations begun on an important scale during the period of 
prosperity and inflation, were almost entirely stopped by the financial crisis of 1920, and 
no large development or construction work is being done at present, with the exception 
of two docks at Habana, begun in 1921 and 1922, respectively, and the Hershey Co.’s 
railroad between Matanzas and Habana, which was opened to traffic over the whole 
line on October 1, 1922. This road will form an important addition to the lines of 
communication between Habana and Matanzas, opening up another section of country 
en route. During 1922, however, there has been an increased activity in small private 
building, due to a lack of confidence in the banks on the part of investors and a con- 
sequent diversion of their funds to real estate. 

In Habana especially there is considerable building of low and medium cost 
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dwellings, suitable for rental at moderate rates, and two or more apartment houses 
have been constructed recently. Extensive development and enlargement of the resi- 
dential districts of Habana, especially those in the outlying sections, which will ulti- 
mately do much to improve the city, were commenced in 1920, but had to be generally 
discontinued on account of the financial crisis, leaving much of the work uncompleted 
and, in many cases, falling into decay. This includes many costly houses, parks, drive- 
ways, and the like. 
IMMIGRATION AND EMIGRATION 


During the years 1916 to 1920 approximately 400,000 immigrants entered the ports 
of Cuba. The great majority of these were laborers required for the sugar crop. It 
is difficult to say how many of these persons remained in the country. The statistical 
figures published by the Cuban Government show that from 1916 to 1919 274,000 


persons left Cuba as compared with total arrivals of 415,000. 
During 1920, 44,787 passengers arrived in Habana from the United States, including 


20,488 Americans, 7,669 Cubans, 11,277 Chinese, and 5,353 of other nationalities. 


1921, the number fell to 29,765, of which 
Chinese, and 3,459 of other nationalities. 


In 
16,423 were Americans, 4,934 Cubans, 4,949 


The following table shows the nationalities of the immigrants entering Cuba during 


the period 1916 to 1920: 


IMMIGRANTS ENTERING CuBA DURING FIvE YEARS, 1916-1920 


Nationality 1916 1917 1918 1919 1920 

Number Number Number Number Number 

Spalishtary me ecco otc eae oe 37,615 34,795 14,293 39,573 94,294 
ISIGHT HY T) 5 rvg Oheke pee nace pena a ee 4,922 10,136 10,640 10,044 35,971 
aniaicanwewerrh hs) pare ere ets are t 7,133 7,889 9,184 24,187 27,088 
(Shin Seep a heh pes a ee gt 6 3 237 1,236 9,203 
[By ouIS eee Wee Met ee re Bae Cie ue Sie 326 367 255 745 1,320 
PATIINE DCAD Mes en  Gspcla moet ee eee apt ale 1,209 1,013 771 1,227 1,065 
IRORCUCUeSE erro h rec ic Seti tee bake ee 1E22i 805 395 1,005 629 
ANI OX DVS 2 Pe ce eden Gee SE RMS Sans AN a 2,683 2,089 1,546 2,471 4,651 
MOtalt: Wyte cera ce: 55121 57,097 37,321 80,488 174,221 


Loss of Mail for Cuba 

Owing to the sinking at sea of the hydro- 
plane Columbus, which left Key West Sat- 
urday, January 13, six sacks of letter mail 
for Habana city, aggregating 183 pounds 
in weight, were lost. The mail consisted 
of letters received at Key West from 
United States points on the morning of 
January 13. 


Independent Coal Corp. 

As of January 1, 1923, Messrs. Rafael 
Rios, Joseph W. Long, Louis H. Hollender, 
have severed their connection with The 
Berwind-White Coal Mining Co., to engage 
in a general coal business under the name 
of Independent Coal Corporation at 25 
Broadway, New York. Cable address: 
Indecoalco, New York. 


Buyers for Cuba 

Mr. Charles W. Hutchinson and Mr. N. 
Crosby Jaquith have established a pur- 
chasing agency under the name of Hutchin- 
son & Jaquith, 30 Broad Street, New York, 
where they will act as resident buyers for 
Latin-America. Mr. Hutchinson has had 
a wide experience in Cuba, and is thor- 
oughly acquainted with the Latin-American 
market. 


U. S. Holdings in Cuba 

According to a memorandum published 
by Mr. Henry Rubino on the sugar sched- 
ule, approximately two-thirds of Cuban 
production is American owned, chiefly by 
companies incorporated in the United 
States having many stockholders located in 
the United States (approximately esti- 
mated at 224,000), and in some instances 
the factories are owned by Americans in- 
dividually. ; 
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Estimate of the Production of Sugar in the 
Island of Cuba, Crop of 1922-1923 


Port Centrals Sacks 
Matanzas.+.25 Sci IZ) 2,376,000 
Cardenns: tect kee 16 2,265,000 
Habana oy te Oe 2,122,000 
Cientiegosa. S<,.2:. 5-3 24, 49 2,060,000 : Bes 
(Caiparion ices dt 1,727,000 ) Six ports........ 1,695,857 tons. 
SA OU pe aay cay ates GAS 1,321,000 
104 11,871,000 
Puerto Taraia: 2 ee, 12 4,090,000 
TSUST OLE ip ees eee eer. areca [9 2,655,000 | 
NMCAIG- ere 2U8 Fae oe HO 1,780,000 
INUEVItAS te oe a 1,715,000 
Pucuecladre | & Vax: Z 1,500,000 
Manzano... en. LO 1,090,000 
Guantanamo... 905,000 
2 aS pe ceaieae 8 852,000 
Manati.. 1 550,000 
Banes. . 1 500,000 } Other ports...... 2,407,000 tons. 
Santa Cruz del Sur.. 2 455,000 | 
(Ent nS i ee re 1 300,000 
CasiidadErinidad). -2.% .2-.2 230,000 
Tanamo.. aD pene! | 185,000 
Ae by 2 42,000 
76 16,849,000 | Crop............ 4,102 857etens 
Higtale eas. Fasc _180 28,720,000 


Tons 4,102,857 
NotEe.—This estimate is based on the supposition that normal conditions pre- 
vail during the crop. 


(Sacks, 320 lbs.; Tons, 2,240 lbs.) 


Gigs ci10n0-ni0\ web Behar 
Crowe: 10101011)... sf Bei ek 
Crop Op TOtI N91) |e. Ninel geeks 
CroprotOl2 —AO1g- ols tin LA Gans ye obo 
B50) O66 8) I 1 Se a ed eR Ba 
ey Or th ONS oe i ae eee 
Crap oer Wot. ey. FS 2a eae sae 
Croprer 1016 194) Soe eg er ets ts 
EOP OL-1LO1 One. o'r kr” | See 
Cro-ar 1016 AO19 a Male vote seks 
Crop of 19101920 nae vaca dec tube. 
Cran at 1920 16h wee Vea eee, 
0p Otel 9211972 owe Satake wet vedas 


H. A.-HIMELY. 


Havana, December 21, 1922. 


1,804,349 tons. 
1 ‘480, 217 tons. 
1,893,687 tons. 
2,429,240 tons. 
2,596,567 tons. 
2,582,845 tons. 
3,006,624 tons. 
3,019,936 tons. 
3,444,605 tons. 
3,967,094 tons. 
3,728,975 tons. 
3,935,433 tons. 
3,996,189 tons. 
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Sugar Review 
Specially written for THE CUBA REVIEW by Willett & Gray, New York, N. Y. 


Our last review was dated December 15th and at that time the market was quite 
easy on the basis of 334c. c. & f., and it was generally expected that the market from 
| that point would slowly decline to meet new crop conditions. However, the practical 
exhaustion of raw sugar stocks in the hands of refiners and a comparatively good demand 
for refined sugar necessitated the refiners’ entering the market again, and as stocks in 
Cuba were quite reduced and, as mentioned above, their own stocks being exhausted, 
they had to pay an advance to obtain sufficient supplies and toward the end of December 
the market advanced to 37%c. c. & f., but this point proved to be the top of the market. 
The situation then being influenced by the rapid increase in the number of Centrals 
_ grinding in Cuba, and the corresponding increased offerings of new crop sugars, had a 
tendency to ease off the market and quotations declined until at the time of this writing, 
January 15th, quotations are on the basis of 39/l6c. c. & f. Advices from Cuba state 
that the crop is going along nicely except that the yield continues low compared with 
last year, but latest advices state that the weather is cooler and this has a tendency 
to increase the sugar content. 

The United Kingdom has recently been receiving large purchases of Perus, Brazils, 
Mauritius and Java sugars which had been bought some time previously, and hence 
have showed little interest in the nearby sugars in the shape of Cuban raws or Amer- 
ican Granulated, and we have had no support from this market during the period under 
review. Occasionally, however, for February/March shipments they would take a cargo, 
the last sales being at 16s 3d c. i. f. U. K. ports. 

French and Canadian markets have also been following a course similar to the 
United Kingdom, that is to say, purchasing an occasional cargo on a scale downward. 

The greater part of the Louisiana crop has been sold, but occasionally small lots 
of Refining grades have been coming to market and have been disposed of to New 
Orleans refiners, chiefly the American, at prices about equivalent to prevailing New 
York spot quotations. 

The refined market did not follow the declines in raws owing to the fact that some 
of the refiners had high priced raws and, hence, were reluctant to dispose of their 
refined at prices that might show no profit, or possibly loss, but rather appeared to 
decide on another policy in the endeavor to stimulate trade rather than reduce prices; 
hence, they have been allowing buyers concessions of every kind in the way of guaran- 
tees against declines for long periods of time, occasionally two or three months. Prices 
have now declined somewhat, the quotation for Granulated sugar on January 15th being 
6.762c. net cash. 

We have completed our Annual Statistics for the year, the most interesting, of 
course, being our careful calculation of the consumption of the United States, these 
figures being official reports from the various refining and producing centers. As some 
of your subscribers may not have seen this interesting table we append same herewith. 


CONSUMPTION OF SUGAR IN THE UNITED STATES 
REFINED AND/OR CONSUMPTION VALUE 
Tons 2,240 lbs. 


1922 1921 1920 
Meltings of the U. S. Atlantic Ports Mew York, Boston, Phila- 
delphia and Baltimore). . ..... 3,388,866 2,403,946 2,744,246 
Of which were from Louisiana Crop.. Sk ens stan wa Perea s Ee ee a} MESSE a te 2,827 SEAL 
3,388,866 2,401,119 2,740,529 
Deduct Exports of Refined from Atlantic Ports. . Bs faseaiaik: 725,086 373,256 330,000 
Consumption through United States Atlantic Ports. er ITE 2,663,780 2,027,863 2,410,529 


Consumption of F giclee, Porto Rico and Hawaiian through New 
Orleans, La.. Fath ed Wats Tobie eG AO See ih oa ee ee ee 493,947 279,459 427,031 
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CONSUMPTION OF SUGAR IN THE UNITED STATES—Continued 
REFINED AND/OR CONSUMPTION VALUE 
Tons 2,240 lbs. 


1922 1921 1920 

Consumption of Foreign and Porto Rico ee Galveston, Texas 
and Savannah, Ga.. : Seo AR os Ee Re ean 225,310 160,079 172,057 
Foreign Sugar through Interior Ports. . Re oe ne Seep ee 24,529 5,663 56,395 
Consumption through Atlantic and Gulf Ports. . oceeweeee- 3,407,566 2,473,055) 3. 0600I12 
Consumption through San Prancisco-. <2. .02 o.0. -...00+ ee o=s 512,217 412,249 465,494 

Consumption Sugar from Foreign countries, Hawaii, Porto 
Rico and Philippine Islands... .. 2. .....0....2...i...0:.. $9,919,783 2885504 seas 
Louisiana Cane Crop consumed during year................... 270,096 269,853 75,387 
Texas Cane Crop consumed during year. Sr nd. Ca ears 2,875 2,920 6,238 
United States Beet Sugar consumed.. : 897,629 946,977 454,446 
Various Sugars from Foreign Molasses, United States Maple, ‘etc. 2,375 2,274 17,095 

Total ee ee of naber oe in Continental United 
States. . Se vee oe ccf wastes ad uldurces beles s nnty even) 1,172,975) 72S Somes 
TorTaL CONSUMPTION OF ALL SUGAR IN THE UNITED STATES..... 5,092,758 4,107,328 4,084,672 


Increase or decrease 


Year Total consumption Per Capita from previous year 
1922........5,092,758 tons as above 103.18 lbs. increase 23.992 per cent 

NOD des endo 4,107,328 tons as above 84.47 lbs. increase 0.555 per cent 
1920........4,084,672 tons as above 86.56 lbs. increase 0.418 per cent 
1919........4,067,671 tons 85.43 lbs. increase 16.365 per cent/ Average yearly 
1918........3,495,606 tons 73.36 lbs. decrease 5.104 per cent \ increase in total 
19M ee 29,085,999 tons 78.58 lbs. increase 0.683 per cent / consumption for 
191692. 76 91006,007 tons 79.34 lbs. decrease 3.759 per cent\ 100 years, 5.403 
1D (Spee =o OU leo Sistons 83.83 Ibs. increase 1.082 per cent } per cent. 
1914........3,760,827 tons 84.29 Ibs. increase 0.473 per cent 

1O13he eee 255/43,139 tons 85.4 lbs. increase 6.819 per cent 


Nore.—There were no importations of sugar in 1922 at any ports in the United States except New York, Boston, Phila- 
delphia, Baltimore, Savannah, New Orleans, Galveston, San Francisco, Seattle and small quantities through interior and 
border ports. 


RECAPITULATION 
1922 1921 1920 
Total consumption of sugar in United States, tons............. 5,092,758 4,107,328 4,084,672 
Compared with preceding year—increase, tons................. 985,430 22,056 17,001 
Compared with preceding year—increase, per cent............ 23.992 0.555 0.418 
Consumption consisted of: Tons Tons Tons 
Louisiana and Texas ok EO es Lee ee 212971 | Sy Oa 81,625 
Uimitedss tates Beet oe seth ace ace ce oe Sees toxinye ite eicenns 897,629 946,977 454,446 
Hawaii (Cane). . Housstiessesesrseemes 461,490 4823370 U Re 
Virgin Islands (St. Croix) (Cane). ete NEO ah es 4,736 5,170 10,490 . 
Porto Rico (Cane).. HAE Le See eh he alle 8 311,171  -373,;7629) 93342936 
Philippine Islands (Cane)... arth Ieee oe 214,449 131,168 114,048 
Various sugars from Foreign “Molasses, ‘United States 
Maple, etc. Bo nh eer he een, Or cig ees 2,375 2,274 17,095 
Total Domestic. . .... 2,164,821 2,214,446 1,403,192 
Cuba (Cane) on which Tariff concession is allowed. ....... 2,890,571 1,866,153 2,127,461 
Total preferential and non-dutiable sugars.............. 5,055,392 4,080,599 3,530,653 
Foreign consumed on which full duty assessed............. 37,366 26,729 554,019 
Apportionment of Refined Among the Various Producers: 
American Sugar Refining Co.’s production consumed in 
United States. . pbvaetiudecegece cee. 1,259287 ~ 721 36 
Other United States refiners’ ‘production consumed in 
United States. . : 2,713,568 2,212,075 2,140,546 


Beet Sugar factories’ ‘production consumed in 1 United States. . 897,629 946977 454,446 
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RECAPITULATION—Continued 


1922 1921 1920 

Hawaiian and Philippine Plantation refined production con- 
sumed in United States. . ale 9,927 7,694 10,089 
Foreign refiners’ production consumed in United States... 19,142 6,418 43,039 
Morakamountmetned sugar...2.-2---.--..--4-..----. 48991553" 3;895'026 3,474,770 


Consumption refined sugar manufactured by American Sugar 


Refining Company... 25.70% 18.537; 23.19% 
Consumption refined sugar ‘manufactured by other U. S. refiners. 55.38% 56.79% 61.60% 
Consumption refined sugar manufactured by beet sugar a 18.32% 24.31% 13.08% 
Consumption refined sugar manufactured by Hawaiian and ; & = 

Philippine plantations. . ise 0.20% 0.20% 0.29% 
Consumption refined sugar - manufactured by foreign ‘refiners... . 0.40% 0.17% 1.24% 
Wousumed mraw or plantation state..................---.::- 193,205 212,302 609,902 
Average difference between Raw and Refined, per lb........... 2T2¢ 1.444c *3.120c 


*1920 from August 12 to December 31. 
New York, N. Y., January 15, 1923. 


Revista Azucarera 
Escrita especialmente para THE CUBA REVIEW por Willett & Gray, de Nueva York. 


Nuestra ultima revista estaba fechada el 15 de Diciembre de 1922, y en ese periodo 
el mercado estaba bastante flojo bajo la base de 334c. costo y flete esperandose general- 
mente que el mercado desde ese punto bajaria poco a poco para hacer frente al estado 
de la nueva zafra. Sin embargo, el haberse agotado verdaderamente las existencias de 
azucar crudo en manos de los refinadores y a una demanda comparativamente buena por 
azucar refinado hizo que los refinadores volvieran otra vez al mercado, y como las 
existencias en Cuba estaban bastante reducidas, y como ya hemos dicho antes, sus 
mismas existencias se habian agotado, tuvieron que pagar un aumento para conseguir 
suficientes existencias, y hacia fines de Diciembre el mercado subid a 37%c. costo y 
flete, pero este punto probo ser el punto mas alto del mercado. Siendo entonces in- 
fluenciada la situacidn por el rapido aumento en el numero de Centrales ocupados en la 
molienda en Cuba y por el correspondiente aumento en las ofertas de azucares de la 
nueva zafra, tuvo tendencia a aflojar el mercado y bajaron las cotizaciones hasta que 
ai escribir esta revista, el 15 de Enero, las cotizaciones son bajo la base de 3 9/16c. 
costo y flete. Noticias de Cuba manifiestan que la zafra continua muy bien a excepcion 
de que la produccion continua baja comparada con ia del ano pasado, pero noticias 
posteriores indican que el tiempo es mas fresco y esto tiene tendencia a aumentar el 
contenido del azucar. 

La Gran Bretana ha recibido recientemente grandes compras de azucar del Peru, 
del Brasil, de la Isla Mauricio y de Java, que se habian comprado ya hace algun tiempo, 
y de aqui el que hayan mostrado poco interés en los azicares mas a mano como azucar 
crudo de Cuba o granulado de los Estados Unidos, y no hemos tenido apoyo de ese 
mercado durante el periodo bajo reseha. Sin embargo, de vez en cuando suelen tomar 
un cargamento para embarcar en febrero y marzo, las ultimas ventas siendo al precio 
de 16s. 3d. costo, seguro y flete en puertos de la Gran Bretana. 

Los mercados franceses y canadenses también han estado siguiendo un curso 
idéntico al de la Gran Bretafia, es decir, comprando de vez en cuando un cargamento 
_ cuando bajaban los precios. 

La mayor parte de la cosecha de la Luisiana se ha vendido, pero de vez en cuando 
han llegado al mercado pequefios lotes de azticares refinados y se han despachado a 
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refinadores de Nueva Orleans, principalmente a la refineria American, a precios casi 
equivalentes a las cotizaciones prevalecientes en Nueva York por azucar a mano. 

El mercado de azucar refinado no siguid las bajas en azucares crudos debido al 
hecho de que algunos de los refinadores tenian azucares crudos de alto precio, y de aqui 
el que vacilaran en disponer de sus azucares refinados a precios que no podrian dejar 
ganancia, o probablemente una pérdida, pero mas bien parecian decidirse a seguir otro 
curso con objeto de estimular el comercio mas bien que rebajar los precios, y de aqui 
el que han estado concediendo a los compradores concesiones de todas clases como 
garantias contra bajas por largos periodos de tiempo, a veces de dos a tres meses. Los 
precios han bajado ahora algo, siendo la cotizacion por azucar granulado 6.762c. neto 
al contado el 15 de Enero. 

Hemos completado nuestra Estadistica Anual para el aio, por supuesto siendo lo 
mas interesante nuestro esmerado calculo del consumo en los Estados Unidos, siendo 
estas cifras informes oficiales de los distintos centros refinadores y productores. Como 
algunos de nuestros lectores tal vez no hayan visto esta tabla interesante, la agregamos 
aqui. 

CONSUMO DE AZUCAR EN LOS ESTADOS UNIDOS 
AZUCAR REFINADO Y SU CONSUMO 
Toneladas de 2,240 lbs. 


1922 1921 1920 
Elaboracién en puertos del Atlantico en los E. U. ee York, 
Boston, Filadelfia y Baltimore). . ceceeeeeese. 3,388,866 2,403,946 2,744,246 
De lo cual era de la cosecha de la Luisiana.............. 0 vesseeee DOD 3,7 7 


3,388,866 2,401,119 2,740,529 
Descontando exportaciones de azticar refinado de puertos del 
AMCIENHIGO's © Cast cieid De ce ie eae Aen ee ewes we kcdaas | 020,080) eOione aa 


Consumo por medio de puertos del Atlantico en los Estados Unidos 2,663,780 2,027,863 2,410,529 
Consumo de azticar del extranjero, Puerto Rico y Hawaii por 


medio de Nueva Orleans, Luisiana...... . 493,947 279,459 427,031 
Consumo de azitcar del extranjero y de Puerto Rico por medio de 
Galveston Mexasry, savannah Gaceons as aeticeiies.« cece aes 225,310 160,070 172,057 
Azticar del extranjero por medio de puertos del interior........ 24,529 5,663 56,395 
Consumo por medio de puertos del Atlantico y del Golfo....... 3,407,566 2,473,055 3,066,012 
Consumo por medio de San Francisco, Cal................... 512,217 412,249 465,494 
Consumo de azticar de paises extranjeros, Hawaii, Puerto 
Bicosalas Islas Pilipinas) vopide ask scares ete aatia ae siete os 3,919,783 2,885,304 3,531,506 
Cosecha de aziicar de cafia de la Luisiana consumida duranteelafo 270,096 269,853 75,387 
Cosecha de azticar de cana de Texas consumida durante el ano. 2,875 2,920 6,238 
Azticar de remolacha de los Estados Unidos consumida. ; 897,629 946,977 454,446 
Diversos azticares de melazas del extranjero, ee de los E. on 
etc.. AOR ER BIBER he BR OS ore end ion S SIS 2,274 17,095 


Consumo total de azticar producido en los Estados Unidos 1,172,975 1,222,024 553,166 
ConsuMo Total DE Topo EL AzUCAR EN Los Estapos Unmos.. 5,092,758 4,107,328 4,084,672 


Por Aumento o disminucién del 
Afio Consumo total persona afio anterior 
1922 5,092,758 tons. segtin arriba 103.18 lbs. aumento 23.992 por ciento | 
1921 4,107,328 tons. segin arriba 84.47 lbs. aumento 0.555 por ciento 
1920 4,084,672 tons. segin arriba 86.56lbs. aumento 0.418 por ciento | Promedio anual 


1919 4,067,671 tons. 85.43 lbs. aumento 16.365 por ciento | del aumento en 
1918 3,495,606 tons. 73.36 lbs. disminucién 5.104 por ciento | elconsumo total 
1917 3,683,599 tons. 78.58 lbs. aumento 0.683 por ciento { durante 100 
1916 3,658,607 tons. 79.34 lbs. disminucién 3.759 por ciento | afios, 5.403 por 
1915 3,801,531 tons. 83.83 lbs. aumento 1.082 por ciento | ciento 

1914 3,760,827 tons. 85.29 lbs. aumento 0.473 por ciento | 

1913") 43 743 ,139 tons. 85.4 lbs. aumento 6.819 por ciento } 


Nota.—En 1922 no hubo importaciones de azticar en ningtin puerto de los Estados Unidos excepto Nueva York, 
Boston, Filadelfia, Baltimore, Savannah, Nueva Orleans, Galveston, San Francisco, Seattle, y en pequefas cantidades por 
puertos del interior y de la frontera. 
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RECAPITULACION 

1922 1921 1920 
Consumo total de aziicar en los Estados Unidos, toneladas...... 5,092,758 4,107,328 4,084,672 
Comparado con el afio anterior—aumento, toneladas........... 985,430 22,656 17,001 
Comparado con el ano anterior—aumento, por ciento........... 23.992 0.555 0.418 

El consumo consistié de: Tons Tons Tons 
Wuisvananygelexass(decana) pes vasns esd o0 6 see accss oe a BYOASY I DBUPAIS 81,625 
Estados Unidos (de remolacha).. She VE IGE ee alan 897,629 946,977 454,446 
Hawaii (de cafia). . Tava trait hence COLAI0 i 482°322: 7 300552 
Islas Virgenes (St. Croix) (de catia). Sin eee igasio 4,736 5,170 10,490 
Puerto Rico (de cafia)...... Heed once at cies Od kon ONS 102 1 SS4:936 
Islas Filipinas (de cafia). . 214,449 131,168 114,048 

Diversos azticares de melazas extranjeras, “meple. de los 

Estados Unidos, etc. SUE RS RTA Gn Ris Re ah aula ee 2,375 2,274 17,095 
Total del pais. . 2,164,821 2,214,446 1,403,192 
Cuba (de cana) a la cual se concede la concesion de la Tarifa. . 2,890,571 1,866,153 2,127,461 
Aztcares preferenciales y sin derechos.................. 5,055,392 4,080,599 3,530,653 
Azicar del extranjero con todos los derechos.............. 37,366 26,729 554,019 


Prorrata de azicar refinado entre los diversos productores: 
Produccién de la American Sugar Refining Company con- 


sumida en los Estados Unidos. . 1,259,287 721,862 826,650 
Produccién de otros refinadores de los Estados Unidos con- 
sumida en los Estados Unidos........ 2,713,568 2,212,075 2,140,546 
Produccién de fabricas de azicar de remolacha consumida en 
los Estados Unidos. . . 897,629 946,977 454,446 
Produccién de azicar refinado de i ingenios del Hawaii. y Tas 
Filipinas consumida en los Estados Unidos....... ; 9,927 7,694 10,089 
Produccién de refinadores extranjeros consumida en los 
Estados Unidos. . 4 SiR estes PSC BU i ee Pan a aa 19,142 6,418 43,039 
Cantidad total de aziicar refinado...................... 4,899,553 3,895,026 3,474,770 
Consumo de azticar refnado manufacturado por la American 
Sugar Refining Company... 25.70% 18.53% 23.79% 
Consumo de aziicar refinado manufacturado por ‘otros refinadores 
de los Estados Unidos. . 55.38% 56.79% 61.60% 
Consumo de aztcar refinado- manufacturado Por ‘fabricas de 
azacar de remolacha........ 18.32% 24.31% 13.08% 
Consumo de azticar refinado manufacturado por. ingenios del 
law alinvg laste ilipinas sic: ehcrc.. se pacu eae ara iene att eucr ewe 0.20% 0.20% 0.29% 
Consumo de azticar refinado manufacturado por refinadores 
Oxtraml] TOS eiser skeen Cane CesT wc IY akc taayis sawn poole a eae 0.40% 0.17% 1.24% 
Consumido en estado crudo........................Toneladas 193,205 212,302 609.902 
Promedio de la diferencia entre aztcar crudo y refinado, por libra 1.272c 1.444c *3.120c 


*1920, del 12 de Agosto al 31 de Diciembre. 
Nueva York, Enero 15 de 1923. 


Edwin F. Atkins, Jr. 


Members of the sugar industry were shocked to learn of the death of Edwin F. 
Atkins, Jr., on January 13th, in the disaster of the seaplane Columbus twenty miles 
off the coast of Cuba. With Mr. Atkins at the time of the crash were Mrs. Atkins 
and their two children, Edwin F., 3d, and David Coolidge Atkins. Mrs. Atkins was 
saved but tke two children were lost with their father. 

Until December 1, 1922, Mr. Atkins was a member of the firm of E. Atkins & Co., 
sugar operators, and on leaving the concern he organized the Cuban Estates, Ltd., with 
offices in Wall Street and in Havana. 

Mr. Atkins was thirty-one years of age. He was born in Belmont, Mass., April 
21, 1892. He was graduated from Harvard University in 1915. Mr. Atkins was well 
known to the members of the sugar industry and universally liked. 
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Cable “Turnure” FOUNDED IN 1832 NEW YORK-—64 Wall Street 


LAWRENCE TURNURE & CO. 


Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection 
and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial 
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons, 
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana 


and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo 
Domingo, and Central and South America. 


CORRESPONDENTS: 

HAVANA: N. Gelats & Co. PARIS: Heine & Co. 
PUERTO RICO: Banco Commercial de Puerto Rico 
LONDON: The London Joint City & Midland Bank, Ltd. 
SPAIN: Banco Urquijo, Madrid, and its correspondents 


A New Map of Cuba 


Showing the location of all the active sugar 
plantations, engraved in colors on a high grade 
paper, with printed addendum giving sugar 
statistics to and including 1921-1922 produc- 
tion. Size 16x 37%. Price $1.50 postpaid. 


Framed $3.50 delivered New York City. Other points delivery charges collect 


THE CUBA REVIEW 


67 Wall Street, New York 


HOME INDUSTRY IRON WORKS 


ENGINES, BOILERS AND MACHINERY 


Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings. 
Light and Heavy Forgings. All kinds of Machinery Supplies. 


: I ; é M WORK 
JAS 8 BOGUE, Supt. MOBILE, ALA. oi, SPECIALTY 


Day or Night Telephone, 0033 Henry. Cable Address: ‘‘Abiworks’” New York. 


ATLANTIC BASIN IRON WORKS 


Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches. 


Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repene Cold Storage 
Installation, Oil Fuel Installation, Carpenter and Joiner Work. 


Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y. 
Agents for “Kinghorn’”’ Multiplex Valve 


Please mention THE CUBA REVIEW when writing to Advertisers 


‘The Royal Bank» Canada 


Founded in 1869 
Paid Up Capital = = $20,000,000.00 
| Reserve Funds = =  21,700,000.00 
| Total Assets = = = 500,649,000.00 
Seven Hundred and Twenty Branches 
Fifty-four in Cuba 
HEAD OFFICE: MONTREAL 
LONDON: 2 Bank Building, Princes Street 
NEW YORK: 68 William Street 


BARCELONA: Plaza de Catalunia 6 
PARIS: 28 Rue du Quatre Septembre 


Correspondents in All the Important 
Cities of the World 


We issue letters of credit to travelers in Dollars, 
Pounds Sterling, Frances and Pesetas, negotiable 
without charge. 

Savings accounts opened for Deposits of One 
Dollar and up. 


Our direct private wire to New York enables 
us to handle business most expeditiously 


PRINCIPAL BRANCH IN CUBA 
Aguiar 75, Corner of Obrapia 


Established 1876 


N. GELATS & COMPANY 


Bankers 


Transact a General Banking Business. 
Correspondents at all the prin- 
cipal places of the world. 


SAFE DEPOSIT VAULTS 


Office: Aguiar 108 
HAVANA 


FREDERICK SNARE CORPORATION 


Formerly The Snare and Triest Company 


Contracting Engineers 


STEEL AND MASONRY CONSTRUCTION 
Piers, Bridges, Railroads and Buildings 


We are peepered to furnish Plans and Estimates 
on all classes of contracting work in Cuba. 


New York Office, 8 West 40th Street 
Havana Office: Zulueta 36 D 


LER CHORBHA he Hn Val EayyVi 39 


DEALERS IN ALL PRODUCTS 
FOR SUGAR MILLS 


PRIME COMMERCIAL MURIATIC 
ACID, 20° 


Sulphuric, Phosphoric, Nitric, Hydrofluoric 
and all other acids 


CAUSTIC SODA, 76% SOLID 


Soda Ash, Sal Soda, Bicarbonate of Soda and 
salts of all characters 


FORMALDEHYDE, 40% VOL. U.S. P. 
OIL AND GREASES 


Castor Oil and all grades of lubricating oils 
and greases 


SUGAR BLEACH AND FILTERING 
MATERIALS 


PAINTS—PRESERVATIVES 
DISINFECTANTS—INSECTICIDES 


Paris Green, Arsenate of Lead, Sulphate of 
Copper, Nicotine Forty 


THOMAS F. TURULL & CO. 
140 Liberty St., New York 


HAVANA SANTIAGO 
2 and 4 Muralla 47 Lacre Baja 


Established 50 Years Shipping Trade a Specialty 


JOHN W. McDONALD & SON 
CORD WOOD FOR DUNNAGE 
LUMBER AND TIMBER 
Wholesale and Retail 
Office, 15-25 Whitehall St., New York 


Telephones: f 8388 Bowling Green 
| 8389 


Lumber and Timber Yards, Erie Basin, Brooklyn 
Telephone 0316 Henry Night Call 2278 Henry 


P. RUIZ & BROS. 


Engravers - - Hine Stationery 
O’Reilly 50 P. O. Box 608 
HAVANA, CUBA 


Please mention THE CUBA REVIEW when writing to Advertisers 
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United Railways of Havana 
MAIN DIVISION 
CONDENSED TIME TABLE OF DAILY THROUGH TRAINS 


-23 HAVANA 24-4 
M PM 


.{|/LvCentral Station Ar]] 6. tae : 6.02 


Ar. .. Matanzas 


paper Gardenass mer 


Pees GUATEITAS: seins 


So 
oO 


ose esantal Clara. .e 
..-Sancti Spiritus. .. 


ae: 


...Ciego de Avila... 


> 
i—) 


Antilla 
Santiago 
....Guantanamo.... 


Sleeping cars on trains 1, 2, 5, 6, 11, 12, 155 and 156. 
Trains 11, 12, 13-23 and 24-14 via Carrefio. 


SLEEPING CAR RATES—UNITED RAILWAYS OF HAVANA 


Upper Compart- Drawing 
‘ From HAVANA TO Berth ment Room 
Cienfuegos 


Ee $4.00 $12.00 $15.00 


COPS wp: © 
ore. 
Sans 


rd 
s 


4.50 
5.00 15.00 18.00 


oa 
7.00 


20.00 25.00 


FIRST-CLASS FARES FROM HAVANA TO PRINCIPAL POINTS REACHED VIA 


THE UNITED RAILWAYS OF HAVANA 


Single Return Single Return 
$8.50 $12.00 

$3.20 3.91 
21.00 Vath etosaaye cee ; 6.00 


: 10.50 S ofaitte ist shecsta,@ 5 
Ciego de Avila 53 i 16.50 
Cienfuegos... , 17.00 ‘ 1.00 
.20 Sancti Spiritus 
Santa Clara 


Passengers holding full tickets are entitled to free transportation of baggage when the same weighs 110 pounds or 
less in first class and 66 pounds or less in second class. 


ROUND TRIP TICKETS—First and Second Class 


are on sale between Havana and all principal points, valid for three days from date of issue. 


UNITED RAILWAYS OF HAVANA 


W. T. MEDLEY, Commercial Agent ARCHIBALD JACK, General Manager 


HAVANA, CUBA 


“(Revised to November 1, 1922) 
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TRASBORDADORES 
pE CANA 


AVISO 4 los Sefiores 
HACENDADOS y COLONOS 


Ofresco para su consideracién mis 
MODELOS NUEVOS (1922) 


LA ATALAYA 
Capacidad 500 arrobas, Para Bueyes 6 
Motor, con 6 sin Romana. 


EL ECONOMICO 
Capacid?d 350 arrobas, Para Bueyes 6 
Motor, con 6 sin Romana. 
MODELOS CORRIENTES (16 afios) 
EL MANATI 


y 
EL FRANCISCO 


Affamados y conocidos por todo 
la industria de CANA. Imitado 
por muchos, Igualado NUNCA. 


Pidanse Precios nuevos y Informes 


HORACE F. RUGGLES, M. E. 83 South St., New York 


Sobrinos de Bea y CaS. en C. 


BANKERS AND COMMISSION MERCHANTS 


Importacién directa de todas los 
centros manufactureros del mundo 


Agents for the Munson Steamship Line, New York 
and Mobile; James E. Ward & Co., New York; 
Serra Steamship Company, Liverpool; Vapores 
Transatlanticos de A. Folch & Co., de Barcelona, 
Espafia. 


INDEPENDENCIA STREET 17/21 
MATANZAS, CUBA 


S. F. HADDAD 
DRUGGIST 
PRESCRIPTION PHARMACY 
“PASSOL” SPECIALTIES 
88 BROAD STREET, Cor. Stone, NEW YORK 


JAMES S. CONNELL & SON 
Sugar Brokers 


ESTABLISHED 1836, AT 105 WALL STREET 
Cable Address, ‘‘Tide, New York’ 


U. S. Beet Industry Costs in 1921 


Expenditures of the beet sugar factories 
of the United States in 1921 for salaries, 
wages, and materials aggregated $146,716,- 
000, as compared with $107,365,000 in the 
last previous census year, 1919. As com- 
pared with the previous year, the increase 
in wages was 41.7 per cent, in salaries 14.5 
per cent, and in cost of materials 37.1 per 
cent. 

Against tke increase of nearly $40,000,- 
OOO in expenditures, the report shows that 
the value of the products of the industry 
decreased 8.8 per cent, from $149,156,000 
in 1919 to $135,997,000 last year, the value 
added by the processes of manufacturing 
being decreased 73.1 per cent. 

Products of the industry in 1921 com- 
prised 1,018,700 ordinary tons of sugar, 
valued at $127,103,000; 31,047,400 gallons 
of molasses, valued at $2,435,000; beet 
pulp to the value of $4,295,000, and other 
products worth $2,164,000. As compared 
with 1919 there was a decrease of 8 
per cent in the value of sugar produced, 
though the quantity increased 41.1 per 
cent; a decrease of 25.9 per cent in the 
value of pulp produced and of 25.2 per 
cent in that of other products. Molasses 
showed an increase of 64.7 per cent in 
quantity and 3 per cent in value. 

The number of establishments working 
in the industry was 90 last year, against 85 
in 1919, and the average number of em- 
ployes was 15,027 against 14,190. 


Cost of Producing Java Sugar 


The cost of sugar production in Java for 
the twenty-four leading companies varied 
between $3.51 and $7.91 per picul of 136 
pounds (2.58 and 5.82 cents per pound) in 
1921, as compared with a range of $2 to 
$3.14 per picul (1.47 to 2.31 cents per 
pound) in 1914, according to a report 
from Consul General George E. Anderson, 
at Rotterdam. The report, which gives the 
cost and the production for each company 
in 1914 and 1921, and the dividends dis- 
tributed on the common stock in 1914, 
1920 and 1921, may be obtained from the 
Foodstuffs Division of the Bureau of For- 
eign and Domestic Commerce by reference 
to file No. 74883. 
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PASSENGER SERVICE TO NASSAU 
AND EASTERN CUBA 


Regular Express Passenger and Freight Service to 
NASSAU (Bahama Islands), and ANTILLA, 
CUBA. 


During the Winter Season weekly sailings are main- 
tained to Nassau and fortnightly sailings to Antilla, 
Cuba. 


During the balance of the year fortnightly sailings are 
maintained to Nassau and Antilla, Cuba. 


New SS. MUNARGO, 12,000 Tons 
SS. MUNAMAR, 7,500 Tons 


The Service to Nassau offers an opportunity for a 
short trip to this comfortable and inviting British 
Colonial resort. The service to Antilla offers 
the shortest and most direct route to all points in 
Eastern Cuba including Bayamo, Camaguey, Ciego 
de Avila, Bartle, Santiago, Manzanillo, etc. 


MUNSON STEAMSHIP LINES 


67 Wall Street, New York 


BRANCH OFFICES: 
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & O. Docks, MOBILE, ALA. 
418 Olive Street, ST. LOUIS, MO. 111 West Washington Street, CHICAGO, ILL. 
Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA. 
HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA 
NUEVITAS, CUBA ANTILLA, CUBA 


R. H. Curry & Company 
Nassau Agents 


Please mention THE CUBA REVIEW when writing to Advertisers 
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Munson Steamship Lines 


GENERAL OFFICES: 


67 Wall Street, New York 


NEW YORK—NASSAU—CUBA SERVICE 
PASSENGER AND FREIGHT 


To Nassau (Bahama Islands) Cuba 


From New York by Express Passenger and Freight Service to Nassau, Nuevitas and Antilla 
scheduled sailings by the American Steamers, Munargo (new) and Munamar. 


Sail Arrive Arrive Sail Sail Arrive 

Steamer New York Nassau Antilla Antilla Nassau New York 
BmeVIUOINIAMIAR?’.). Mar. 2.0 2.00... Marr Mar 2 (Oi vcs eae Mar. 13 
S/S “MUNARGO”.... Mar. 2 Miares sO rereme rman rein |) Bee ais Mar. 5 Mar. 8 
S/S “MUNARGO”.... Mar. 8 INDarsw ese pear aia sete ae Mar. 11 Mar. 14 
8/S “MUNARGO”’.... Mar. 14 aN Dersler wares cnet ie ONS eet Mar: 17 Mar. 20 


FREIGHT ONLY 


Regular sailings from New York for Matanzas, Cardenas, Sagua la Grande, Caibarien, 
Nuevitas, Manati, Puerto Padre, Gibara, Nipe and Banes. 


MOBILE—Cuba Service 
FREIGHT ONLY 


Regular sailings as follows: 


Havana........ Every Week | Sagua la Grande....... Every2 Weeks | Antilla.. . Every ; Weeks 

Matanzas...Every 2 Weeks| Caibarien............. Dee Santiago. isciie? penal) 

ardenas.... “ 2 “ Nuevitas. . pe Uy Rhona EOD ice Gwememenno. “ 2 © 
Gieniwesoswaes ye ieee Every 3 Weeks 


MOBILE—South America Service 
FREIGHT ONLY 
(Steamers of the U. S. Shipping Board.) 


A STEAMER—Montevideo-Buenos Aires. . pecker Se cee CoRR ER . Semi-monthly 
A STB IMISIS Th evallie : fie Shite inca meas On Application 


NEW YORK—South America Service 
PASSENGER AND FREIGHT 


United States Shipping Board’s Passenger Service 
For Rio de Janeiro, Montevideo and Buenos Aires 


Peer OWNING CROSS 2. a aN a hie chin anv Ne Ee a 1M Oh erae a ate sane ma eran oe Mar. 3 
eee SVU CANM IEE GION msc onal Wee hah cen fone oe, 8 Rs Pata cai ee ie te Mar. 17 
ATRYN” AUN (1B BS CTE Ee eae ta tat Naa ea ae rah een eg ER Sn NMR ea A UE 6 i Mar. 31 


BALTIMORE—Cuba Service 
FREIGHT ONLY 
See AVI ER—Baltimore-Havana........0eec cc. beews ve velee vane cece Every Other Thursday 


NEW YORK—Mexico Service 
FREIGHT ONLY 
Bie weekly sailings from New York for Tampico and Vera Cruz. 


NEW ORLEANS—Mexico Service 
FREIGHT ONLY 
Bi-weekly sailings from New Orleans for Tampico and Vera Cruz. 


INTERCOASTAL SERVICE—From Baltimore and New York 
FREIGHT ONLY 
Sailings about semi-monthly direct to Los Angeles Harbor, San Francisco, Portland and Seattle. 


The Line reserves the right to cancel or alter the sailing dates of its vessels or 
to change its ports of call without previous notice. 
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LINK= 


CONVEYORS 


Backed by 25 years’ experience in designing and building complete elevating and 
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi- 
able reputation for reliable performance. 

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces, 
in the Central Jaronu in Cuba—the largest sugar mill in the world, completely 
equipped with Link-Belt Conveyors 
and Link-Belt Silent Chain Drives. 

Our experienced engineers will 


be glad to consult with you on 
your problem. 01004 


Ask for our Book No. 355 


LINK-BELT COMPANY 


Woolworth Building, New York 


American Car and Foundry Export Co. 


Direcci6n Telegrafica: 
7 165 Broadway, New York, U. S. A. 


j 


LISTA PARA ENTREGA INMEDIATAMENTE 


Aqui se ve el grabado de uno de nuestros carros mas modernos para mercancias. Fabricamos carros 
de todos tipos y de varias capacidades para uso en Cuba, Puerto Rico, Sud América, América Central y 
Méjico, con bastidores y jaulas de madera o de acero. Produccién annual de mds de 100,000 carros. 


OSCAR B. CINTAS, Oficios 29-31, HAVANA, Representante para Cuba 
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THE CUBA REVIEW 
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Why Waste Time and Take Unnecessary Risks in 
Trial Rope Orders? You Have the Final 
Choice in the First Order of 


ROPE WITH A REPUTATION 


SINGER BUILDING 
149 BROADWAY 
Ew ORK 


REG. U. S. PAT. OFF. 


Makers of 


MANILA, SISAL, WIRE and 
MARLINE COVERED ROPE 


If Your Jobber Does Not Handle, Write Direct 


DON’T KILL YOUR COMPETITORS—EXCEL THEM 


Cuba Railroad 


Camaguey and Nuevitas Railroad 


Ship Your Freight for Eastern Cuba Through the Ports of 
Pastelillo (Nuevitas) or Antilla 


These ports afford the natural gateways for Eastern Cuba. 
Good facilities available and freight handled expeditiously. 


Passengers for Eastern Cuba should also avail themselves 
of direct semi-monthly service between Antilla and New York 
on the excellent Munson Line Steamer ‘‘Munargo.”’ Good 
connections to and from Antilla to all parts of the Island. 


For Further Particulars Address 
W. H. FRANCIS, 


General Freight and Passenger Agent, 
Cuba Railroad, Camaguey, Cuba. 
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WILLETT & GRAY, Brokers and Agents 


FOREIGN AND SUG ARS RAW AND 


DOMESTIC REFINED 
82 Wall Street, New York 


Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade. 
TELEGRAPHIC MARKET ADVICES FURNISHED 


POPULAR TROLLEY TRIPS 


Via the HAVANA CENTRAL RAILROAD to 
Trains every hour daily from CENTRAL STATION 


e 
Guanajay from 5 A. M. to 8 P.M. Last train 12.00 night. 
FARE - - $0.80 


Trains every hour daily from CENTRAL STATION 


Guines—— from 5.50 A. M.to 7.50 P. M. Last train 11.50 P. M. 
FARES = = 4 $1.00 


SUBURBAN SERVICE TO REGLA, GUANABACOA AND 
CASA BLANCA (CABANA FORTRESS) FROM 
LUZ FERRY, HAVANA, TO 


Reglaa(Herny)) aiieatens ete eee aes socks {So.cS oO GEDA Sc $0.05 
Guanabacoa (Ferry and Electric Railway)............ 0.10 
Casa Blanca and Cabafias Fortress (Ferry)........... 0.05 


Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from 
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly 
thence to5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M. 


W. T. MEDLEY, ARCHIBALD JACK, 


Commercial Agent General Manager 
(Revised to November 1, 1922) 


A Weekly Publication of 
International Interest 


John Munro & Son 


Steamship and 
Engineers’ Supplies 


It covers every field and phase of the industry 
WRITE FOR SAMPLE COPY 


Subscription - $3.00 Per Year 


Facts About Sugar 


132 Front Street, New York 


722 Third Ave., Brooklyn, N. Y. 


Cable Address: Kunomale, New York 
Telephone 3300 South 


F. W. Hvoslef E.C. Day’ R.M. Michelson 


M. J. CABANA 


COMMISSION MERCHANT BENNETT, HVOSLEF & CO. 
EO. Bord, Camaguey Steamship Agents and Ship Brokers 
Handles ail kinds of merchandise either on a 


commission basis or under agency arrangements. 18 BROADWAY, NEW YORK 
Also furnishes all desired information about lands 


in eastern Cuba. Cable ‘‘Benvosco”’ 
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GREGG 


i ay: i 
a Pt 


La Compania Gregg de Cuba 


Fabricantes e Importadores 


CARROS PARA CANA 


Equipos Ferroviarios 


Oficina y Almacen 


AGUIAR 118 HABANA 


Tenemos existencia completa 


2 es 
a5 


Please mention THE CUBA REVIEW when writing to Advertisers 


EOE CaO B An it, VLE Ws 5 


USTED TIENE UNA PERIDA DE 30 POR CIENTO 


en la capacidad de su primer 
trapiche por no usar nuestra 
maza de arriba patentizada. 
Hace el trabajo 
de una des- 
menuzadora. 
No rehusa la 
alimentacion 
de la cana. El 
bagazo no se 
pega a la su- 
perficie. Hecha de acero. Pat- 
entizada en todos los paises 
azucareros de cana. Envienos 
un dibujo de su actual maza de 
arriba y eje, y le cotizaremos el 
precio mas bajo. 


NEWELL MANUFACTURING COMPANY 
149 Broadway NEW YORK 


BELMONT [RON WORK> 


PHILADELPHIA 
Engineers - Contractors - Exporters 


STRUCTURAL STEEL 
Especially for Sugar Mulls 


REFERENCIAS: LOUISIANA—Los ingenios Belle Helene y Milly—CUBA: 
San Jose, San Lino, San Vicente, San Antonio y Palmarito.—PUERTO RICO: 
Centrales Juanito y Acadia.—JAVA: Cinco Ingenios. 


MAIN OFFICE AND WORKS NEW YORK OFFICE 
22d & Washington Ave. Dice 44 WHITEHALL ST. 
PHILADELPHIA Five Letter Edition ) CABLE ADDRESS ‘‘BELIRON’”’ 


Illustrated Catalog in English, French and Spanish mailed on request. 


United Railways of Havana 
WESTERN DIVISION 


TRAIN SERVICE DAILY 


Mixed|Single Return Mixed 
85 87 83 81 89 Fare HAVANA Fare 88 82 84 86 908 
P PM;|PM/]AM ist cl. Ist cl. 


5 #3.46 {12.09 | 6.55 |......|......| Lv..Central Station..Ar]|......|#6.59 |11.18 | 3.55 | 7.45 
7.20 | 4.50 |12.46 | 7.31 |......|$1.14 | Lv......Rinc6n......Ar]|......] 6.10 |10.43 | 3.20 | 7.09 
eM | GS WSC | AC WSs oe acl) Bas 1 Neos coc Artemisa.....Lv |$5.00 | 5.00 | 9.43 | 2.15 | 6.08 


10.07 } PM | 3.31 |10.22 | AM | 6.10 | Lv..... Herradura....Lv | 9.00 | AM | 7.58 |12.28 | 4.26 | PM 


11.00 |......| 4.30 ]11.19 | 8.30 | 7.20 | Lv...Pinar del Rio...Lv |11.00 |......| 7.07 |11.35 | 3.31 | 7.30 
BOVE S24 6.09 |12-55 |12. 15 | 9.32) Ar... -- Guaneeeecre Way EAD fia ans: 5.18 | AM | 1.45 | 3.50 
PM|PM|PM PM|PM 


#Train 87 connects with Electric train No. 247 from Central Station. 
#Train 88 connects with Electric train No. 290 for Central Station. 
Trains 89 and 90 carry 2d class coach only. 
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eaviie, Gente Station every half hour from 5.16 A.M. to 7.16 P.M. 
TRIPS and every hour thereafter to 11.16 P.M. 
W. T. MEDLEY ARCHIBALD JACK 
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Cuban Government Matters 


First U. S. Ambassador to Cuba 


For the first time in the history of the 
Republic, Cuba has a diplomatic repre- 
sentative bearing the rank of Ambassador 
accredited to her. 

Major Gen. Enoch H. Crowder, U. S. 
A., retired, with appropriate ceremonies, 
presented his credentials to President Zayas 
at the Presidential Palace on March 5th. 

In the reception room of the palace, 
President Zayas received General Crowder, 
who in a brief address said his instructions 
were “constantly to endeavor to advance 
the interests and prosperity of both Goy- 
ernments.” 

Major General Enoch H. Crowder, Judge 
Advocate General of the Army, was nom- 
inated by President Harding to be Ambas- 
sador to Cuba, and his nomination was 
confirmed by the Senate on February 10th. 

Although still technically retaining the 
post of judge advocate general of the army, 
which during the World War involved ad- 
ministration of the selective service law, 
General Crowder has been in Cuba several 

smonths as the personal representative of 

“President Harding, advising Cuban officials 

-in the reorganization of the republic’s 
finances. 

. General Crowder applied for retirement 
from active service on February 15th. 

He would not be retired for age for several 
months, but his term as judge advocate 
general expired on February 15th, and un- 


less his retirement became effective on or 
before that date, he would revert to the 
rank of colonel on the retired list. Con- 
gress recently passed a law raising the 
legation at Havana to the rank of embassy, 
and a rider was attached to the bill pro- 
viding that in case a retired officer of the 
army was selected his total pay should not 
be more than the salary attached to the 
post, $17,500. 

Because of his knowledge of Cuban af- 
fairs, General Crowder has had the friend- 
ship of each succeeding government on the 
island and the confidence of four Presi- 
dents, Roosevelt, Taft, Wilson and Hard- 
ing. As Judge Advocate of the Army of 
Occupation in Cuba after the Spanish War 
and during General Leonard Wood’s 
service as Governor General on the island, 
General Crowder drew up the legal code 
for the independent Cuban Government 
that was to follow American occupation. 

For two years General Crowder has 
acted as the personal representative in 
Cuba of President Wilson and President 
Harding. In January, 1921, when Cuba 
was in a serious condition, he was sent 
there by President Wilson as his personal 
representative. General Crowder’s last 
visit to this country was several months 
ago, just before the United States approved 
the flotation of a $50,000,000 loan to Cuba. 

General Crowder was born in Missouri 
April 11, 1859. 
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Havana Correspondence 
February 21, 1923. 


FINANCIAL SITUATION: Now that the $50,000,000 loan which was the subject of 
extended discussion for more than a year has finally been consummated, and the first 
installment received, it is felt that the uncertain conditions which have prevailed for 
so long a time will soon begin to clear up. In fact, a much healthier condition is already 
noticeable. The Government employees who have been paid more or less irregularly 
for the past couple of years are now receiving back salaries; construction work, pay- 
ment for which is long overdue, is being paid for, and new work is being started; all 
of which is bound to react upon the financial situation, especially so in the restoration 
of confidence in the integrity and ability of the Government to meet its obligations. 

The money which will be placed in circulation as the result of the Government’s 
meeting its obligations, together with the firm prices which sugar is bringing, should again 
place the country on a firm financial basis, and that within a reasonably short period 
of time. Already there is an appreciable growth in general commercial lines which 
may be expected to increase steadily. 

It is regrettable that so long a time is being taken by the Temporary Bank Liquida- 
tion Commission in making some report upon their findings as the result of their 
investigation into the affairs of the several defunct banks. Sr. Sebastian Repilado of 
this Commission recently returned to Havana from a tour of the Island, in connection 
with the investigation of the Commission into the affairs of the branches of the institu- 
tions in question, and numerous local institutions throughout the Island which were 
forced to suspend payment. The report submitted by Mr. Repilado on the condition 
of the majority of the banks visited is not very encouraging. 

Revenue receipts for the past year showed a satisfactory increase over those of 
the previous year, and it may be expected that 1923 will continue to show constant 
increases in revenues. For the period incorporated in the report of revenues issued for 
the first half of the fiscal year of 1922 (from July to December) the total receipts 
amounted to $29,171,397, an increase of $927,597 over those for the corresponding 
period of the previous year. 

Rep Cross Bau, ATTRACTS BRILLIANT THRONG: The Red Cross Ball held at the 
beautiful new Hotel Almendares on the evening of February 10th proved to be one of 
the most brilliant social functions ever held in Havana. It was attended by social leaders 
of all nationalities. Three orchestras alternated in furnishing the music, and several 
surprise novelties were furnished by actors recruited from the leading theatres of 
Havana. 

CANADIANS No LONGER REQUIRED TO HAveE Passports: According to a statement 
issued by the United States Department of Immigration, citizens of Canada will no 
longer be required to present passports when entering the United States from Cuba. 

Tac Day IN Honor or Notep CusAN AvuTHOR: February 16th was observed as 
Tag Day for the purpose of raising funds with which to purchase a gold crown for 
Dr. Raimundo Cabrera, the noted Cuban writer. Dr. Cabrera is the author of “Passing 
Shadows,” a novel of historical interest, which had a very wide sale. ‘The results 
obtained from the sale of tags was very gratifying. These tags were sold on the streets 
by a bevy of Havana’s prettiest girls. 

TWENTY-FIFTH ANNIVERSARY OF SINKING OF “MAINE” OBSERVED: With appro- 
priate ceremonies held on the site where the monument in commemoration of the sinking 
of the “Maine” is soon to be erected, many prominent Cubans, Americans and English- 
men gathered to pay homage to the memory of the brave men who perished on the fatal 
battleship. Among those present were Secretary of Justice Regueiferos in representa- 
tion of the President of the Republic, Secretary of State Carlos M. de Cespedes, Secre- 
tary of Sanitation Artistides Agramonte, who was orator of the day, Secretary of Agri- 
culture Betancourt, Commander Coello of the Cuban Navy, Capt. Walter Fletcher 
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Smith, Commander of the Havana Camp of the Spanish War Veterans, and members of 
the Post, President L. E. Brownson of the American Club and many other prominent 
residents of the city. 

BANK OFFICIALS Tour ISLAND: Officials of the National City Bank of New York, 
headed by the President, Mr. Charles E. Mitchell, and visiting officials of the Royal 
Bank of Canada from Montreal, visited Havana and made extensive trips through the 
Island during the past week. Both of these institutions have large sugar plantation 
holdings throughout the Island. 

AMATEUR PLAYERS PERFORM FOR Hospital, BENEFIT: “Nothing but the Truth,” 
a three-act farce comedy, was recently played by the British Amateur Society for the 
Benefit of the Anglo-Saxon Hospital. The play, which was enacted in the beautiful 
hall of the “Sociedad de Propietarios del Vedado,’ was a success in every way, and it 
was necessary to repeat the performance for the benefit of those unable to gain admis- 
sion the first night. Receipts received netted more than two thousand dollars for the 
Hospital. 

GENERAL CROWDER TAKES OATH AS AMBASSADOR: A quiet but impressive ceremony 
marked the administration of the oath of office to General Enoch H. Crowder, the first 
Ambassador to Cuba from the United States Government. 

CARNIVAL FESTIVITIES ATTRACT GAY THRONGS: The annual Carnival season opened 
on Sunday the 11th with a gorgeous display of decorated floats and gayly bedecked 
automobiles and carriages. The Queen of the Carnival, elected from among a number 
of beautiful working girls, was the recipient of numerous gifts. The Carnival parades, 
which have always been one of the most interesting sights for tourists visiting Havana, 
were this year, so it is claimed, better than ever before. 

LARGE Tourist PARTIES VisIT CUBA: Several large touring parties have visited 
Havana the past few weeks, all of whom have been reported as saying that they wished 
they had been allowed a longer time in Havana. Among the larger steamers which 
have been in port are: S.S. ‘Resolute,’ S.S. “Reliance,” S.S. “Empress of France,” 
Bes) Megantic,’ S:S. “Vandyke.” 
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Looking Backward Over the Past Year in 
Cuba’s Sugar Industry 


By H. O. Neville 


We doubt very much if the short period of twelve months has ever witnessed such 
a complete change of conditions and prospects as has occurred in Cuba’s sugar industry 
during the period under review. Our readers will remember the dire straits in which 
our industry found itself at the commencement of the crop of 1920-1921, with its 
tremendous carry-over of sugar in Cuba’s warehouses, the almost absolute lack of credit 
with which to make the impending crop, and prices practically the lowest in Cuba’s 
sugar history. They will remember that in early December, with sugar sales still 
controlled by the Sugar Finance Committee, prices had dropped as low as 1 13/16 
cents c. & f. New York, at which serious loss was being met by even the best of our 
producers. They will remember also that immediately after the annulment of this 
Committee on December 31st, the weakness underlying the market seemed to change 
slightly, giving place to a mild firmness, not yet, however, attaining strength. During 
the early months of 1922, a certain quantity of sugars either in foreign ports, afloat, 
or shipment of which had already been contracted for, was still in control of this Com- 
mittee, these being gradually disposed of almost always at a slight concession under 
the market at which untrammeled sugars were disposed of. The cessation of activity 
of the Committee seemed to convince consumers that supply and demand was once 
more to rule in our market, and under this control prices firmed until by the end of 
January from 2 3/16 to 2 5/16 cents c. & f. New York were being paid for our product. 
Small fluctuations carrying sugar down at intervals to 2 1/16 cents, almost immediately 
to take a forward spurt to 2% cents, occurred until the beginning of March, but during 
the early days of that month, doubtless as a result of a very heavy forward movement 
of old crop sugars, some 900,000 tons having gone out since January 1st, prices moved 
up to as high as 2 9/16 cents. During the rest of this month, April and May, the price 
c..& f. New York fluctuated from 2 11/32 to 2% cents, and not until June was this 
price passed.. In early June, however, prices had advanced to as high as 234 cents 
c. & f., and great activity during the second week of June carried them to 3 1/16 cents, 
though at the end of the week mentioned the 1/16 cent had been dropped, the price 
closing at 3 cents. About this time Mr. Himely changed his estimate from the original 
one of about 3,580,000 tons to 3,800,000 tons. Yet, notwithstanding this increase in 
estimated supplies, prices remained firm, heavy sales being made in the latter part of 
the month at from 3% cents to 3 5/16 cents, closing at 3 9/32 cents c. & f. New York. 
Further firmness manifested itself during July, prices varying from 3% to the high of 
3 13/16 cents c. & f. During August the market was very inactive, only small quan- 
tities of sugar being sold, mostly ex-store in the North, prices weakening on these small 
transactions to a low of practically 344 cents c. & f., picking up, however, toward the 
end of the month to from 336 to 35% cents, weakening again during early September 
to a low of 3% cents, again dropping during the week ending September 23d on a small 
sale of 27,000 bags to 3 cents c. & f. From this point, however, on more active deal- 
ings firmer prices prevailed, until the latter part of October witnessed relatively heavy 
sales at 334 cents, with small transactions at 37@ cents. During early November 334 
cents for prompt delivery sugars was the price prevailing, and later on sugars of the 
new crop for forward delivery began to be traded in at the same price for January 
delivery, the first half of February selling at 344 to 3% cents. In early December the 
stock of old crop sugars was running very low, so that further firmness in prices was 
witnessed, 4 cents being paid for both old and new crop sugars for December ship- 
ment, with 334 cents the prevailing price for sugar for shipment during the first half 
of January, February shipments going at about 342 cents. Later, slight weakness devel- 
oped in view of the rapidity with which our sugar mills were commencing operations, 
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so that during the week ending December 16th prices ranged between 3 13/16 and 334 
cents, later dropping through 334 cents for December delivery to 3% cents for delivery 
during the second half of January. An easier tone prevailed during January, sugars 
easing off to 334 cents for prompt delivery, February selling at 3 7/16 cents, and 
slightly later sugars for February-March delivery going at 336 cents, these prices easing 
off again later on to as low as 3% cents for prompt late January delivery. In the latter 
part of January, however, firmness again manifested itself, with prices slowly rising 
from 3% to 3 7/16 cents for prompt delivery sugar. In early February, greater activ- 
ity manifested itself, some 528,000 bags being sold at 3 7/16 to 334 cents. During 
the next week ending February 10th, extreme and unlooked-for activity prevailed, largely 
the result of speculators entering the market, induced by statements from the United 
States Bureau of Commerce interpreted to mean that the supply of sugar for the world 
was not sufficient to fill the demand, some 600,000 bags being dealt in at prices rising 
very rapidly from 3 11/16 to 4 5/16 cents c. & f. Monday of the following week being 
a holiday, the markets of the North were closed, but on Tuesday sales of some 185,000 
bags were made at 5% cents, after which, however, the price fell rapidly, reaching 434 
cents. From this point, however, it rose steadily on relatively small transactions 
through 5 cents to 5 1/6 cents c. & f. During the present week, however, weakness has 
again manifested itself, sales having been made yesterday of a considerable quantity of 
sugars at prices beginning at 5 cents, gradually easing off till sales were made at 434 
cents c. & f. for delivery in March, though later in the day operators entered the market 
purchasing some 24,000 bags at prices ultimately reaching 4 15/16 cents c. & f. 


To any one at all familiar with the importance of the sugar industry in Cuba and 
its relation to the general welfare of the country, the preceding outline of prices will give 
an indication of the change in hopes and conditions that would be caused by them. It 
can perhaps be roughly stated that the cost of sugar production in Cuba rarely is 
greater than 214 cents per pound. Those mills having a greater production cost have in 
reality no reason for their existence, as only on account of their being in highly com- 
petitive cane territory or in situations to and from which transportation is costly, can 
their costs run up to a figure greater than the above. The outline given above goes, 
therefore, to show that from a non-profitable basis in December, 1921, sugars steadily 
advanced to a basis at least avoiding loss, this price being reached finally early in 1922, 
the prices beginning to show profits by the time the majority of our mills had com- 
pleted their 1921-1922 crop. In connection with this firmness and strength in sugar 
prices must be considered the facts that as of January 1, 1922, there were probably in 
Cuba 1,200,000 tons of old crop sugars, and that as of the last of May, 1922, indis- 
putable evidence had been obtained that the crop then about to be finished: would not 
be the rather small one indicated by the early estimates of from 3,000,000 to 3,500,000 
tons, but would very probably equal, if not surpass, the largest crop ever made in Cuba’s 
history. To the thinking cane or sugar producer, the fact that an extremely heavy crop 
added to the largest carry-over of sugar ever known had not brought about lack of 
demand and consequent weakness in prices, but, on the contrary, had been disposed of 
at prices always firm and frequently steadily advancing, would be demonstration suffi- 
cient that the industry upon which his welfare depended was founded upon a rock, 
and that good times were ahead. To our financiers the same thing was evident, with 
the result that our banking institutions, though probably recovering as the season pro- 
gressed only a relatively small surplus above the sums advanced to our sugar manu- 
facturers for the making of the crop, eased up on credits, thus permitting our cane 
growers to care in a better manner for the fields already planted, and in many instances 
allowing large areas of new land to be prepared and planted. Our sugar mill owners 
were also placed in position to make the most indispensable repairs. This feeling of 
optimism has increased steadily as the entire carry-over of old crop sugars disappeared, 
and as the additions to the supplies represented by the new crop sugars being made 
also were taken with the greatest rapidity ever known. Something less than 50,000 
tons of new crop sugars being in stock in our ports on November 27th, when the first 
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mills to commence work on the new crop began operations, this unusually small quan- 
tity also being drawn upon until on December 30th only 11,649 tons were on hand, 
the buoyant feeling with which our industry began operations of the crop now in the 
making can readily be imagined. Convinced as were its members of the need of all the 
sugar that it would be possible for Cuba to make during this crop, they realized that 
prices must be good, and that if offerings could be made in a regulated manner, hand- 
some profits would result. 

It is only normal to expect that after a period of actual paucity of supplies of any 
commodity, production at a rapid rate would cause weakness in the market thereof. 
The belief among sugar purchasers in the North that with the very rapid entry into 
operation of our sugar mills witnessed this year the offering of the large tonnage 
produced would cause a lowering of prices in February or March, was only normal, but 
it is evident that consideration was not given to the position in which Cuba’s sugars 
are held. The preliminary estimates of the crop give a production of around 28,000,000 
bags, and it is evident that consumers in the North had not considered that some 
25,000,000 bags of these sugars are held by parties whose financial needs are amply sup-— 
plied. Roughly these holders are: The Rionda interests with about 8,000,000 bags; 
the interests of the National City Bank of New York with about 6,000,000 bags; the 
Atkins interests with about 3,500,000 bags; the Royal Bank of Canada and the Cuban- 
American Sugar Co. with about 1,500,000 bags each; the United Fruit Co. and the 
Warner Sugar Refining Co. with about 1,000,000 bags each; the American Foreign 
Bank with about 500,000 bags; and a strong Havana importing concern with about 
2,000,000 bags. This leaves only slightly over 3,000,000 bags whose owners may not be 
in the best of financial conditions, and who might be compelled to offer their sugars as 
produced, regardless of market conditions. We believe that during the marketing of 
our sugar last year, a somewhat similar position prevailed among sugar holders, and it 
seems that a lesson can be learned by our producers who should deduce from the results 
of the disposal of the very heavy carry-over and of the record crop of last year that 
in union there is strength. Giving this sufficiently profound thought, it would seem that 
an arrangement could be entered into by our sugar producers, if they have individually 
regained the complete control of their properties, as the result of which the present 
orderly method: of offering sugars to the Northern purchasers could be repeated, avoid- 
ing at one and tke same time a surplus of offerings sufficient to unduly lower prices and 
that speculative tendency which so frequently manifests itself when the individual pro- 
ducer controls the sale of his products. 


It seems to us that another lesson can be learned from the results of the past 
year in our sugar industry. Our readers will remember the propaganda that was ex- 
pended upon the reduction of last year’s crop to at most 2,800,000 tons, of which 
2,500,000 tons were to be allowed entry into the United States. Is it not difficult to 
imagine what the final result would have been if this idea had prevailed and if Cuba’s 
crop had been limited to the amount mentioned? Presuming that the crop had been 
limited to 2,800,000 tons, that the carry-over was about 1,200,000 tons, and that all of 
this had been available to the United States, there would have been constituted a supply 
of 4,000,000 tons. Statistics show, however, that considerably over this quantity was 
exported from Cuba to the United States alone, large quantities also being forwarded to 
other countries. It would seem, therefore, that the speculation of 1920, so disastrous 
to the world’s sugar industry in its after results, would necessarily have been repeated, 
though doubtless on a modified scale due to the memory of the bitter experiences only 
recently passed through. We have in this only another proof of the fact that supply 
and demand is the only basis upon which continuously satisfactory results can be ob- 
tained in dealing in commodities. 

Among the events of paramount importance to Cuba occurring during the year, 
_was the final determination by the Congress of the United States of the duty to be paid 
by sugar entering therein. It will be remembered by our readers that the Fordney pre- 
liminary tariff bill raised the duty on 96 degree sugar entering the United States to 2 
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cents a pound, this being reduced by the terms of the Reciprocity Treaty existing between 
Cuba and the United States to 1.60 cents on sugar from Cuba. This preliminary tariff 
bill was to be effective over a period of only six months, but in view of the fact 
that the final measure had not been prepared and approved at the expiration of this 
period, President Harding by decree prolonged the preliminary measure to stand until 
a final bill was passed. During this interval the Tariff Committee of the Senate pro- 
posed the increase of the duty of 1.6 cents to 1.84 cents, but this was met with such an 
outcry on the part of both the American public and the Cuban sugar interests, that the 
jot Tariff Committee of the Senate and the House of Representatives slightly later 
approved the compromise figure of 1.7648 cents per pound on Cuba’s sugar, this cor- 
responding to 2.2 cents per pound on sugars from other sources. Our readers will 
remember that at the time of the first increase of duty, supply was very much more than 
equal to demand, so that the increase of practically 59 cents per 100 lbs. in the duty 
was deducted from the price paid Cuba’s producers, thus at the time affecting them 
very seriously. The change of statistical position which has since occurred causes one 
to lose sight of the excessive duty now being paid on our sugar, and doubtless the im- 
portance of the question will not again come up until world production overtakes con- 
siderably world consumption. It is a question, however, if the increase in duty is not 
in reality advantageous to Cuba’s industry, as the increased difference between the 
duty on sugars from other sources and that paid by Cuba renders additionally difficult 
competition by other outside sugars with those produced here. Under the old tariff 
rate, a difference of about 24 cents per 100 pounds existed, and under the new about 44 
cents is the difference, this sum being sufficient, we believe, to practically prevent 
under even approximately normal market conditions the entry into the United States of 
other sugars than those from Cuba as long as a supply of these is available. 

That the opinion that this higher rate of duty is not beneficial to Cuba is held by 
a great many is shown by the formation during the year of a body in Cuba known as 
the National Defense Committee, composed of members of our commercial and indus- 
trial world. This Committee is operating in cooperation with manufacturers and refiners 
of the North, whose interests are bound up with those of Cuba either through their 
need for supplies of our raw product or who find Cuba under normal conditions an 
excellent market for their products. The intention is that a propaganda be waged by 
this Committee to instruct the people of the United States with regard to the relative 
costs of the production of beet sugar and Cuban cane sugar, with the idea of securing 
more favorable treatment of the latter by the American Congress. The most recent 
recommendation, however, made to this Committee has been that of Mr. Horatio S. 
Rubens, that the propaganda of the Committee tend not to the lowering of the duty 
now being collected on Cuba’s sugar on its entry into the United States, but to a modi- 
fication of the present reciprocity treaty by which the preferential now given Cuba’s 
products, especially her sugar, be increased. What is most advisable can, it seems to 
us, be determined only after a thorough study of the possibilities of the beet sugar in- 
dustry in the United States. If the existing tariff is such as to enable beet sugar to be 
produced at an attractive profit in the United States, and if bodies of land of sufficient 
area are available for this production, it would seem that the attractive profits to be 
realized would cause the expansion of this industry to a point such that the production 
of sugar in the United States would be sufficient to supply the demands of that nation. 
Under those circumstances, the death-knell of Cuba’s sugar industry would have sounded, 
and under these circumstances it would seem that the object to be accomplished would 
be to secure a reduction of the duty now imposed upon our sugar upon its entry into 
the United States, thus lowering the possible profit to the United States sugar beet in- 
dustry, and at the same time the cost of sugar to the American public as a whole. If, 
however, the marginal profit under the existing tariff rate is only moderate, or if the 
area of land adaptable to the successful raising of sugar beets in the United States is 
insufficient, the continuation of the present duty and the entering into of a new 
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Reciprocity Treaty with the United States giving Cuba an additional preferential, would 
be most desirable. 

The year that we are reviewing has been a remarkable one on account of the 
number of records that have been broken. In the first place, and notwithstanding the 
very moderate estimates of production that were made at the beginning of the crop, 
the largest total sugar crop ever made in Cuba was turned out, this having been 3,996,- 
189 tons, these figures comparing with 3,935,483 tons the previous year, and 3,728,975 
tons in 1920, the only previous approximation to the high yield of the past year having 
been 3,967,094 tons in 1919. In the second place, the largest number of bags ever turned 
out by one mill were produced by “Delicias” with an out-turn of 1,047,643 bags, the 
only other mills approximating these figures being “Preston” with 702,181 bags and 
“Chaparra” with 682,600 bags. We believe that previous to this the record out-turn 
had been held by ‘“Delicias” with 768,378 bags turned out in the crop of 1920-1921. A 
third record broken was that of commercial extraction during the crop, this for the 
entire Island having been 11.77 per cent., 086 per cent. higher than last year. 

Among the other important events occurring during the year under review has 
been the placing by Cuba with financiers of the United States of a loan of $50,000,000, 
these funds to be utilized for the purpose of clearing up to the greatest extent possible 
a “floating debt” contracted by our Government during the speculative period of good 
sugar prices. Talk regarding this loan occurred during the spring and summer of last 
year, but a determination of the conditions to govern it was not reached until September, 
with the result that the final bill authorizing the loan was not passed by the House of 
Representatives until the week ending September 29th. In October the Senate passed 
the bill, and bids were finally called for on December 22d, these bids to be opened 
publicly at 10 o’clock on January 12th of this year. Upon the opening of the three bids 
presented for consideration, that one made by the banking house of J. P. Morgan was 
found not only to be the highest, but to be extremely favorable, indicating the complete 
confidence of this firm and of the other northern financiers associated therewith in 
Cuba’s future, the bid providing for the purchase of the entire issue of $50,000,000 
of 5% per cent. bonds at $96.77, the bid also providing that the interest of the bonds 
between the date of issuing and the date of actual payment would be rebated to Cuba’s 
Government. The best of the other two offers was that made by Speyer & Co. to 
purchase the bond at $93.57. When the price at which these bonds were disposed of 
is compared with those at which other South American Governments have sold their 
issues bearing a much higher interest rate, the credit standing of Cuba’s Government 
stands out very favorably. The money from these bonds has already begun to circulate 
in Cuba, and, combined with the returns from sales of new crop sugars, is creating an 
activity in business which contrasts quite favorably with that prevailing previous to the 
first of the year. 


In the individual operating units composing our sugar industry, little transforma- 
tion has taken place during the year. Only recently have the prospects become suffi- 
ciently bright to admit of thoughts of other than the making of the most imperative 
repairs and installations indispensable to fairly effective operation. In some cases 
apparatus already on the ground purchased during the brighter period preceding our 
crisis, has been installed, but we know of only two instances in which extensive trans- 
formation has been undertaken, these being in the mills of the United Fruit Co. in 
Oriente Province, where at “Boston” and “Preston” the work has begun of electrifying 
all operations with the exception of the crushers and the mills. This work has been car- 
ried on gradually in such a manner as not to interrupt active operations, it being in 
charge of Mendoza & Co., of Havana. We understand that the electrification of these 
mills increases the percentage of mills thus electrified in Cuba to such an extent that 
70 per cent. of our sugar crop is now made in electrified mills. 

This brings us to a consideration of the crop now being made in Cuba. The very 
small excess of profit over production cost with the consequent dilatory return to our 
financial interests of the sums which they had advanced to our sugar producers, rendered 
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doubtful in some cases the operation of some of our sugar mills this season. As a con- 
_ sequence, the original estimates made will of necessity be modified to some extent 
through the entry of further units into operation. A great variation exists between the 
estimates given out by our various statisticians, some of our local authorities, among 
whom are the heads of a number of our strongest sugar producing organizations, believing 
that the total crop will be around 3,800,000 tons, while others place the prospective pro- 
duction at figures approximating 4,200,000 tons. 


The growing season throughout the greater part of Cuba was favorable, abundant 
rains having fallen in the four western provinces, and no cyclones or other damaging 
storms having occurred. In the two eastern provinces, especially in Oriente, rains 
during the summer were lacking, with the result that in certain districts a great scarcity 
of cane exists. We believe these conditions include the entire Guantanamo Valley, and 
certain areas along both the north coast and the western trend of the mountain system 
west of Santiago. Throughout the central portion of the Province, rains were more 
abundant, and a more adequate supply of cane is found. In Camagtiey Province also 
the effect of the drought was felt, but to a comparatively limited extent. We have 
already indicated that the releasing of credits enabled our planters to give greater care 
and attention to their fields, and the combination of conditions and circumstances has 
brought about a cane production which in the opinion of our closest investigators will 
be sufficient, if harvested, to make about 4,200,000 tons. 


These estimates are, of course, based upon satisfactory weather conditions and 
yield of sugar in our sugar houses. The rainy period extended well into the Fall, in fact, 
in many places heavy rains having fallen in November, yet notwithstanding the conse- 
quent unripe condition of the cane, the new crop was started on September 27th by 
Centrals “Cunagua” and ‘“Jaronu,’ and a day or two later by “Manati.” Other mills 
rapidly joined these working forces, until on December 31st there were 57 mills grind- 
ing, comparing with 27 on December 31, 1921, and 31 on January 1, 1921. These mills 
had produced on that date 139,751 tons of sugar. Of this tonnage as of December 30th, 
76,459 tons had been received at ports, in comparison with 23,111 tons as of December 
31, 1921, and 13,601 tons as of January 1, 1921. The exportation of 53,383 tons left 
23,076 tons of new crop sugars in stock, compared with 12,865 tons the corresponding 
date of the year previous, and 13,584 tons one year before. The number of mills that 

_ will operate this season is believed to be 183, and at this writing 178 are in operation, 
there having been received from the operating mills at our ports as of February 17th, 
1,019,149 tons of sugar, in comparison with 564,235 tons from the 167 mills grinding as 
of this date last year, and 670,891 tons as of February 19, 1921. Exports of this year’s 
crop had at the above date already totalled 627,152 tons, in comparison with 214,907 
tons and 258,544 tons to corresponding dates of the two preceding seasons, leaving 
stock in ports of new crop sugars 376,595 tons in comparison with 348,532 tons as of 
February 18th last year, and 397,056 tons as of February 19, 1921. 


In relation to the total out-turn, it cannot be expected that the percentage of 
sugar obtained at our mills will even be approximately the same as was obtained from 
the last crop. Our readers will remember tke long continued drought, with the conse- 
quent high maturity of the cane ground last year, and the fact that grinding was long 
delayed, only a limited number of our mills having begun work before February Ist. 
As a consequence, the low commercial extraction of the early period during which unripe 
cane prevails was avoided last season. The reverse, however, had been the case this 
year, for, notwithstanding the drought prevailing in Oriente Province and felt in 
Camagiiey Province, the vast majority of our mills began operations with very low 
commercial extractions, in many cases this not exceeding 7 per cent., to rise only slowly, 
so that, notwithstanding the favorable extraction now being obtained, an average very 
probably 34 per cent. below last year’s record will result. Consequently, in order to make 
the estimated 4,200,000 tons of sugar, a very considerably increased quantity of cane 
will have to be handled. 
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Sugar Review 


Specially written for the CuBa Review by Willett & Gray, New York, N. Y. 


Our last review was dated January 15, 1923, and at that time Cuban sugars were 
quoted at 3 9/l6c. c. & f. We made remark in our last report that refiners had not 
secured a supply of raw sugars, and, strangely, they did not take advantage of the 
decline from 37gc. to 3%c. c. & f. which was touched on January 20th. However, at 
3™%c. c. & f. the demand for refined sugar was sufficient to cause an increased demand 
for raw sugars and this demand was felt generally throughout the Atlantic ports, as well 
as the other refining centers and, hence, put all refiners in the market as buyers of 
raw sugar. ‘This caused a series of advances, which were more or less rapid, and on 
January 31st 3'%c. c. & f was reached, February ist 35¢c. c. & f., February 2d 334c. 
c. & f., February 7th 37%c. c. & f., and February 8th 4c. c. & f. While the latter quota- 
tion was paid for prompt sugars, 4%c. c. & f. was paid for sugars some distance off. 


All the normal conditions of the market were then radically changed, owing to the 
issuance of a statement by the Department of Commerce which was sent broadcast 
throughout the United States, under misleading headlines, that the sugar supplies of 
the world were not sufficient for the indicated consumption. This caused a wild and ex- 
cited market, particularly on the New York Sugar Exchange, and fluctuations were made 
as much as lc. a pound a day, the limit allowed by the Exchange rules. This state- 
ment given out by the Department of Commerce was severely criticized throughout the 
Trade, as the Department had expressed opinions on subjects which they could not 
possibly know anything about, such as the possible sugar consumption of the world 
for the next ten or twelve months. They have no facilities for finding out this informa- 
tion and it is a matter that very few of the best posted people of the Sugar Trade care 
to express an opinion upon. 


However, the damage-was done, and as refined buyers throughout the country 
read this remarkable statement they naturally commenced to buy refined sugars quite 
actively, and this necessitated refiners purchasing Cuban raw sugars. Sales were made 
to this class of buyers on the 14th of February at 434c. c. & f., followed by rapid 
advances until 5¥4c. c. & f. was touched. At this point, speculation was checked and 
declines set in. In the meantime, speculators paid considerably higher prices than 
refiners were willing to entertain, as on February 10th speculators paid 4 7/l6c. c. & f., 
against the previous day’s price of 4c. c. & f., and on Tuesday, the 13th, the next sales 
to speculators, after the 4 7/16c. c. & f. basis previously mentioned, were made at 
5¥c., 53gc. and 5 7/16c. c. & f. The above has been the main features of the month 
under review, but naturally the advances here influenced sugar conditions throughout the 
whole world, and corresponding activity and increasing prices were reported in the 
important sugar producing countries of the world. 


As we write Cuban sugars for prompt shipment have been sold to refiners at 47c. 
eae fi. 


With the wild and excited raw market, refiners could do nothing more than with- 
draw from the market as sellers of refined awaiting a quieting down of conditions, but 
occasionally they entered the market at refined prices based on the prevailing cost of 
raws and this, of course, necessitated continually advancing prices in refined sugar until 
9.00c. less 2 per cent. was touched. At this point the demand for refined was checked 
and many buyers of refined sugar who had purchased sugars at much cheaper prices 
commenced reselling. This unsettled the refined market somewhat, so that at this 
Writing two refiners are quoting 8.25c. less 2 per cent. 


New York, N. Y., February 27, 1923. 
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Revista Azucarera 


Escrita especialmente para la CUBA REvIEW por Willett & Gray, de Nueva York 


Nuestra Ultima revista estaba fechada el 15 de Enero de 1923, y en esa ocasion 
los azucares de Cuba se cotizaban a 3 9/16c. costo y flete. En nuestra ultima resena 
indicamos que los refinadores no habian conseguido existencias de azucar, y lo que 
es extrano, no se aprovecharon de la baja de 37gc. a 3c. costo y flete, a cuyo precio 
llego el 20 de Enero. Sin embargo, a 3%c. costo y flete la demanda por aztcar 
refinado fué suficiente para causar un aumento en la demanda por aztcares crudos, 
y esta demanda se dejo sentir generalmente en todos los puertos del Atlantico, asi 
como en los demas centros refinadores, y de ahi el que trajera a todos los refinadores 
al mercado como compradores de aztcar crudo. Esto ocasiono una serie de alzas, 
que fueron mas 0 menos rapidas, y el 31 de Enero llego a 3%c. c. y f., el 1 de Febrero 
a 354c. c. y f., el 2 de Febrero a 334c. c. y f., el 7 de Febrero a 3746) Gc. yaueyues 
8 de Febrero a 4c. c. y f. Mientras que se pago esta ultima cotizacién por azucares 
de pronta entrega, se pagd 4/gc. c. y f. por azucares de entrega algo mas tardia. 

Todo el estado normal del mercado cambié entonces por completo, debido a un 
informe del Departamento de Comercio, cuyo informe circuld por todos los Estados 
Unidos bajo encabezamientos descaminados, diciendo que las existencias de azucar 
del mundo no eran suficientes para el indicado consumo. Esto ocasiond un mercado 
tumultuoso y excitado, particularmente en la Bolsa de Azucar de Nueva York, y hubo 
fluctuaciones hasta de 1c. la libra en un dia, el limite permitido por las reglas de la 
Bolsa. Este informe emitido por el Departamento de Comercio fué severamente criti- 
cado por todo el comercio, pues dicho Departamento habia expresado opiniones sobre 
asuntos de los cuales no era posible pudieran saber cosa alguna, como por ejemplo el 
probable consumo de aztcar en el mundo durante los diez o doce proximos meses. 
No tienen facilidades para averiguar esta informacion, y es asunto acerca del cual 
muy pocas de las personas mejor informadas en el comercio del azucar quieren 
expresar una opinion. 

Sin embargo, el daho estaba hecho, y como los compradores de azucar refinado 
por todo el pais leyeron este notable informe, naturalmente empezaron a comprar 
azucar refinado con bastante actividad, y esto hizo que por necesidad los refinadores 
compraran azucares crudos de Cuba. El 14 de Febrero se hicieron ventas a esta clase 
de compradores a 434c. c. y f., seguido de alzas rapidas hasta haber llegado a 5c. 
c. y f. Al llegar a este punto se contuvo la especulacion y empezaron las bajas. 
Entretanto los especuladores pagaron precios considerablemente mas altos de lo que 
los refinadores estaban dispuestos a tomar en consideracion, y el 10 de Febrero los 
especuladores pagaron 4 7/l6c. c. y f. contra el precio de 4c. c. y f. del dia anterior, 
y el Martes, dia 13, después del precio bajo la base de 4 7/16. c. y f. anteriormente 
mencionado, las proximas ventas a especuladores se hicieron a 5¥c., 536c., y 5 7/16c. 
c. y f. Lo anterior ha sido los caracteristicos principales del mes bajo revista, pero 
naturalmente las alzas aqui influenciaron el estado del azucar por todo el mundo, 
y se tuvieron informes de una correspondiente actividad y alzas en los precios en 
los paises importantes productores de azucar del mundo. 

Al escribir esta resefia aziicares de Cuba para pronto embarque se han vendido 
a refinadores a 47%c. c. y f. 

Con el tumultuoso y excitado mercado, los refinadores no pudieron hacer otra~ 
cosa sino retirarse del mercado como vendedores de azucar refinado, aguardando se 
calmaran las cosas, pero de vez en cuando entraron al mercado de azucar refinado 
basado en el costo prevaleciente del azucar crudo, y esto por supuesto hizo que con- 
tinuamente subieran los precios del azucar refinado hasta haber llegado a 9.00c. menos 
2%. Al llegar a este punto se contuvo la-demanda por azucar refinado, y muchos 
compradores de aztcar refinado que habian comprado azucar a precios mucho mas 
bajos empezaron a vender de nuevo. Esto trastorné algo el mercado de azucar refinado, 
asi es que al escribir esta resefia dos refinadores estan cotizando a 8.25c. menos 2%. 


Nueva York, Febrero 27 de 1923. 


American Photo Stuaios, 


Tip loh ClO eBAe eel VIE, WV 


Havana 


Interior Central Jaronu, Camaguey Province 


An Ideal Packing for Every Service 


Trade Mark 
Registered 


“LION” HYDRAULIC 
Automatic Type 


“LION 


It will be found particularly successful 
on your Corliss Engine valve stems, air 
compressor valve stems, stop valve stems 
and other similar services where valves 
have to be opened often and require a 
frictionless and tight joint. 


For regular service on piston rods of 


SEE THE STUDS 


PACKING” 


“LION” H. P. STEAM 
Expanding Type 


engines, compressors, water pumps, steam 
hammers, and other similar services it has 
been exclusively adopted by a number of 
the largest power plants inthe country. It 
will prove equally successful in your plant. 


A single trial will prove conclusively 
that our claims are correct. 


Catalogue on Request 


JAMES WALKER & CO., Ltd., 46 West St., New York 


Packings of Every Description 


J. & R. Wilson, Inc., San Francisco, Calif. 
Sole Western Agents 


O. C. Keckley Co., 318 W. Washington St. 
Chicago, III. 


Please mention THE CUBA REVIEW when writing to Advertisers 


38 THEE NG On Ae ke i VTE W 


Cable “Turnure” FOUNDED IN 1832 NEW YORK~—64 Wall Street 


LAWRENCE TURNURE & CO. 


Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection 
and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial 
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons, . 
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana 
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo 
Domingo, and Central and South America. 


CORRESPONDENTS: 

HAVANA: N. Gelats & Co. PARIS: Heine & Co. 
PUERTO RICO: Banco Commercial de Puerto Rico 
LONDON: The London Joint City & Midland Bank, Ltd. 
SPAIN: Banco Urquijo, Madrid, and its correspondents 


A Map of Cuba 


Showing the location of all the active sugar 
plantations, engraved in colors on a high grade 
paper, with printed addendum giving sugar 
statistics to and including 1921-1922 produc- 
tion. Size 16x 37%. Price $1.50 postpaid. 


COPYRIGHTED 1922 


Framed $3.50 delivered New York City. Other points delivery charges collect 
THE CUBA REVIEW | 


67 Wall Street, New York | 


HOME INDUSTRY IRON WORKS a 


ENGINES, BOILERS AND MACHINERY 


Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings. 
Light and Heavy Forgings. All kinds of Machinery Supplies. 


: ‘ : STEAMSH 
fis 8 YOCGUE, sup. MOBILE, ALA. A SPECIALTY 


Day or Night Telephone, 0033 Henry. Cable Address: ‘‘Abiworks’” New York. 


ATLANTIC BASIN IRON WORKS 


Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches. 


Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Lad tee! Cold Storage 
Installation, Oil Fuel Installation, Carpenter and Joiner Work. 


Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y. 


Agents for “Kinghorn” Multiplex Valve 
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The Royal Bank Canada 


Founded in 1869 
Paid Up Capital = = $20,000,000.00 
Reserve Funds = = 21,700,000.00 
Total Assets = = = 500,649,000.00 


Seven Hundred and Twenty Branches 
Fifty-four in Cuba 


HEAD OFFICE: MONTREAL 
LONDON: 2 Bank Building, Princes Street 
NEW YORK: 68 William Street 
BARCELONA: Plaza de Catalufia 6 
PARIS: 28 Rue du Quatre Septembre 


Correspondents in All the Important 
Cities of the World 


We issue letters of credit to travelers in Dollars, 
Pounds Sterling, Frances and Pesetas, negotiable 
without charge. 

Savings accounts opened for Deposits of One 
| Dollar and up. 


Our direct private wire to New York enables 
us to handle business most expeditiously 


PRINCIPAL BRANCH IN CUBA 
Aguiar 75, Corner of Obrapia 


Established 1876 


N. GELATS & COMPANY 


Bankers 


Transact a General Banking Business. 
Correspondents at all the prin- 
cipal places of the world. 


SAFE DEPOSIT VAULTS 


Office: Aguiar 108 
HAVANA 


FREDERICK SNARE CORPORATION 


Formerly The Snare and Triest Company 


Contracting Engineers 


STEEL AND MASONRY CONSTRUCTION 
Piers, Bridges, Railroad and Buildings 


We are prepared to furnish Plans and Estimates 
on all classes of contracting work in Cuba. 


New York Office, 8 West 40th Street 
Havana Offie: Zulueta 36 D 
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DEALERS IN ALL PRODUCTS 
FOR SUGAR MILLS 


PRIME COMMERCIAL MURIATIC 
ACID, 20° 


Sulphuric, Phosphoric, Nitric, Hydrofluoric 
and all other acids 


CAUSTIC SODA, 76% SOLID 


Soda Ash, Sal Soda, Bicarbonate of Soda and 
salts of all characters 


FORMALDEHYDE, 40% VOL. U.S. P. 
OIL AND GREASES 


Castor Oil and all grades of lubricating oils 
and greases 


SUGAR BLEACH AND FILTERING 
MATERIALS 


PAINTS—PRESERVATIVES 
DISINFECTANTS—INSECTICIDIES 


Paris Green, Arsenate of Lead, Sulphate of 
Copper, Nicotine Forty 


THOMAS F. TURULL & CO. 
140 Liberty St., New York 


HAVANA SANTIAGO 
2 and 4 Muralla 47 Lacre Baja 


Established 50 Years Shipping Trade a Specialty 


JOHN W. McDONALD & SON 


CORD WOOD FOR DUNNAGE 


LUMBER AND TIMBER 
Wholesale and Retail 
Office, 15-25 Whitehall St., New York 


Telephones: f 8388 Bowling Green 
| 8389 


Lumber and Timber Yards, Erie Basin, Brooklyn 
Telephone 0316 Henry Night Call 2278 Henry 


P. RUIZ & BROS. 


Engravers - - Hine Stationery 
O’Reilly 50 P. O. Box 608 
HAVANA, CUBA 
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United Railways of Havana 
MAIN DIVISION 


CONDENSED TIME TABLE OF DAILY THROUGH TRAINS 


a 
3-23 9 13-23 2 HAVANA 2-156; 12 6 24-4 10 24-14 
AM|AM|AMI 5 AM|AM|PM|FPM]PM|PM 
8.20 | 6.48 | 6.05 |... WLvCentral Station Ar|| 6.12 | 6.22 | 2.57 | 6.02 | 9.30 | 8:06 


SD Oat aap eece| |e DSi ue Miatanzaseasnc. AY OB |avetas 127-55) |) SOON mao 


ee eoata © lara ese .30 

..Sancti Spiritus. .. a3 ||eccb set ener oat eee 

Sis Saree 2. : Ee oeuen all aie meeatal ieronstee sts ...Ciego de Avila... |} 3.40 12eao sicetereeers 
PM AM 
Ae St Secon BOROON sae eel. n4ee lesen O40 lla ae Gamapiltey. sas tlle kou|rera ee monaco 
PM M PM 

Soe sat eerie tel | Uke LO SI serach nis Speier DLO ees Antillas, 7 <.cealll carcino esto 10., 15) 2..4c-sul Sees 

ey twae Selon OSD eee es| nes | Eaeere lossless santiagons. sell 00 =: 900)5| eee 

Beene TOROOR| 9200) Pam ce lense se eeeeen|OOulles-sGuantanamo). =i 0.00 7.00 
AM |PM PM AM 


Sleeping cars on trains 1, 2, 5, 6, 11, 12, 155 and 156. 
Trains 11, 12, 13-23 and 24-14 via Carrenfio. 


SLEEPING CAR RATES—UNITED RAILWAYS OF HAVANA 


Lower Upper Compart- Drawing 
From HAVANA TO Berth Berth ment Room 
Cienfuegos.......... 0.6.20 esse e+) 
Sapa Wena tela ann canter ee $4.00 $3.20 $10.00 $13.00 
Calbanbis. oho western rcs sae ) 
Dantan@laraly. cacao eee eee 4.00 3.20 10.00 13.00 
Lee Ra a eae 5.00 4.00 13.00 15.50 
AVEIMIO vcg cosets diese iscasOe eiataunare senses = 
Cacocum....... aisfeciotuisteieicts Me meneeeucte 6-00 oa sil — 
Santinpoide Guba sceaucses os eee 7.00 6.00 18.00 22.00 


FIRST-CLASS FARES FROM HAVANA TO PRINCIPAL POINTS REACHED VIA 


THE UNITED RAILWAYS OF HAVANA 


Single Return Single Return 


yr Heyy oh ee omcas Como p ea Beoys Ncleiom Pines... scseeee caeeee $8.50 $12.00 
Bataband.e nc ern : $3.20 i EYo bai t-¢ Wen Big Oaerooo abe -91 


Rs aR ae ‘84 21.00 


Dee epee fi 1s. 7.05 10.50 


Ciego de Avila............. 16.53 SagUaiscc te ceigetjarte snl. ot O70 Smee 
G@ienfueras.e-> - > sateen 11.33 17.00 SanvAntonion).cstcieins see 0.65 1.00 
Colonie en eee oe 7.20 Sancti SpirituS. 76-1)" a 14.55 
Guantinamosss.- eee ton eee Santa Clara on... .6 snc co eae, 
Hialeninter <t- oeeeeice 27.56 Santiago de Cuba.......... 31.36 


Passengers holding full tickets are entitled to free transportation of baggage when the same weighs 110 pounds or 
Jess in first class and 66 pounds or less in second class. 


ROUND TRIP TICKETS—First and Second Class 


are on sale between Havana and all principal points, valid for three days from date of issue. 


UNITED RAILWAYS OF HAVANA 


W. T. MEDLEY, Commercial Agent ARCHIBALD JACK, General Manager 


HAVANA, CUBA 


(Revised to November 1, 1922) 


Please mention THE CUBA REVIEW when writing to Advertisers 


IT eH COUR VANS RE V1 EW 41 


TRASBORDADORES 


HUTCHINSON & JAQUITH 


| DE CANA Purchasing and Selling 
AVISO 4 los Sefiores Agents 

| HACENDADOS y COLONOS 

Ofresco para su consideraci6n mis Sugar Mill Accounts Solicited 

| MODELOS NUEVOS (1922) le 

| LA ATALAYA 30 BROAD ST., NEW YORK 


Capacidad 500 arrobas, Para Bueyes 6 
Motor, con 6 sin Romana. 


| EL ECONOMICO 
Capacidad 350 arrobas, Para Bueyes 6 
: 


2 


Motor, con 6 sin Romana. 


MODELOS CORRIENTES (16 afios) 
EL MANATI Affamados y conocidos por todo 


y la industria de CANA. Imitado 
SraeeaNCISCO por muchos, Igualado NUNCA. S: F. HADDAD 
Pidanse Precios nuevos y Informes DRUGGIST 


HORACE F. RUGGLES, M. E. 80 South St., New York 


PRESCRIPTION PHARMACY 
“PASSOL” SPECIALTIES 
88 BROAD STREET, Cor. Stone, NEW YORK 


Sobrinos de Bea y CaS. en C. 


BANKERS AND COMMISSION MERCHANTS 
Importaci6n directa de todas los 


centros manufactureros del mundo JAMES S. CONNELL & SON 


Agents for the Munson Steamship Line, New York 


pnd Mobile; eaies E. Wards Co., New York; S B k 
erra Steamshi ompa fo) apores 
Transatlénticos de eraIen & Co. ae Barcelona: ug ar ro ers 
spafia 
INDEPENDENCIA STREET 17/21 ESTABLISHED 1836, AT 105 WALL STREET 


MATANZAS, CUBA 


Cable Address, ‘‘Tide, New York” 


The Prevailing Prices for Cuban Securities 
As quoted by Lawrence Turnure & Co., New York 
Bid Asked 
Republic of Cuba Interior Loan 5% Bonds. . Bie rages ee ere aurea, ise 85 


Republic of Cuba Exterior Loan 5% Bonds on 1944. Pe mie Maca ole SSE MSD 
- oublic of Cuba Betoder Wenn 67 oor 88 90 
mepublic of Cuba Exterior Loan 414% Bonds of 1949............................ 83% 84 
Semerem@iahinst Norteagre 696 Bonds. 9%... hse a a a bee 05 96 
OE Oe eae ee a 85 90 
Cuba Railroad Preferred Stock. . : 65 75 
Cuba Railroad First Mortgage 5%, Tonds 6; 1952. 82 84 
Cuba Company 6% Debenture Bonds. . 89 95 
Cuba Company 7% Cumulative Pretenred Siouk Rrra a Ame Dee) tei OR eae? ONC None 
Havana Electric aay Co. Consolidated Merteare SG IOMIS sega ce seer cdooees. ON 87 
Havana Electric Railway Light & Power Co. Preferred Stock..................... 99 100 
Havana Electric Railway Light & Power Co. Common Stock..................... 89 92 
Peano nmencan sugar Cos (Preferred: Stocks... -.sa.c-osee.;caceveosstcyeey..- 9834 101 
Sere AWCTICAaTY SucaT, Cow Commone stocks. 4.) 42s¢ 0-08: sc sl sodat ice ims dagen 32% 33 


Beenranor Scar Coy Stock emer rns ey i eee Tce ens Porn eee ee, 11 
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MUNSON LINES 


Express, Passenger and Freight Services 


From New York 
To Nassau and Cuba 


WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur 
ing winter season (bi-weekly for the remainder of the year). BI- 
WEEKLY Sailings for ANTILLA (Eastern Cuba) by the modern 
American oil burners. 

New S. S. “MUNARGO ” 11,000 Tons 
Ss. S. “MUNAMAR,” 7,500 Tons 

The Service to Nassau offers an opportunity for a short trip to 
this comfortable and inviting British Colonial resort. The Service to 
Antilla offers the shortest and most direct route to all points in Eastern 
Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago, 
Manzanillo, ete. 


To South America 


FORTNIGHLY SAILINGS for Rio de Janeiro, Montevideo and 
Buenos Aires (alternate sailings also call at Santos), by steamers 
operated by the Munson Line for the U. S. Shipping Board. 


S. S. “WESTERN WORLD” (21,000 Tons), April 14 
S. S. “SOUTHERN CROSS” (21,000 Tons), April 28 


“The Fastest Steamers in the Trade” 


For rates and further particulars apply to 


MUNSON STEAMSHIP LINES 
MUNSON BLDG., 67 WALL STREET, NEW YORK 


BRANCH OFFICES: 
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & O. Docks, MOBILE, ALA. 


418 Olive Street, ST. LOUIS, MO. 111 West Washington Street, CHICAGO, ILL. 

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA. 

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA 
NUEVITAS, CUBA ANTILLA, CUBA 


R. H. Curry & Company 
Nassau Agents 
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MUNSON LINES 


FREIGHT SERVICES 


To Cuba 
FROM NEW YORK 
BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande, 
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay), 
Banes, Manati, Puerto Padre and Gibara; every four weeks for Vita. 
FROM BALTIMORE 
WEEKLY Sailings for HAVANA. 
FROM MOBILE 
WEEKLY Sailings for Havana; Bi-weekly for Matanzas, Car- 
denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt. 
Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and 
Guantanamo. 
FROM NEW ORLEANS 
BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa), 
and Antilla. *Bi-weekly sailings for Cienfuegos, Santiago and Guan- 


tanamo. 
*Alternate sailings by Munson Line and Lone Star S.S. Co. 


To Mexico 
FROM NEW YORK 
WEEKLY Sailings for Vera Cruz and Tampico. 
FROM NEW ORLEANS 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 


To South America 
FROM NEW YORK 
PORTNIGHTLY EXPRESS SERVICE—see opposite page. 
FROM MOBILE 
SEMI-MONTHLY Sailings direct to Montevideo and Buenos 
Aires. 


FROM BALTIMORE 
itencoastal.. cea “von 


Regular and frequent sailings direct to Los Angeles Harbor, San 
Francisco, Portland and Seattle. 


MUNSON STEAMSHIP LINES 


67 Wall Street, New York 
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CONVEYORS 


Backed by 25 years’ experience in designing and building complete elevating and 
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi- 
able reputation for reliable performance. 


The illustration shows a bagasse conveyor, with discharge spouts to the furnaces, 

in the Central Jaronu in Cuba—the largest sugar mill in the world, completely 
equipped with Link-Belt Conveyors 

and Link-Belt Silent Chain Drives. 


Our experienced engineers will 
be glad to consult with you on 
your problem. 01004 


Ask for our Book No. 355 


LINK-BELT COMPANY 


Woolworth Building, New York 


2S A BR 
Br OSAMA, BHR | 


American Car and Foundry Export Co. 


Direcci6n TelegrAfica: 
piscccon Telegsica:~ 160 Broadway, New York, U. S. A. 


LISTA PARA ENTREGA INMEDIATAMENTE 


Aqui se ve el grabado de uno de nuestros carros mas modernos para mercancias. Fabricamos carros 
de todos tipos y de varias capacidades para uso en Cuba, Puerto Rico, Sud América, América Central y 
Méjico, con bastidores y jaulas de madera o de acero. Produccién annual de mas de 100,000 carros. 


OSCAR B. CINTAS, Oficios 29-31, HAVANA, Representante para Cuba 
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United Railways of Havana 
MAIN DIVISION 
CONDENSED TIME TABLE OF DAILY THROUGH TRAINS 


5 HAVANA 
PM 


1.44 | 8 .48 220 LvCentral Station Ar 


3.46 : 9. eee 8) Ar...Matanzas...... 


6.03 |12.3 5 Ia a eae § Cardenas... 


eel Guarelrasteere. 


8.53 


pee Santam ©laraseee 
. Sancti Spiritus. .. 


S 
aa) 


..Ciego de Avila... 


Pee Antilla) 
Santiago 
...Guantanamo.... 


ee eee 
SSaaSS SE 


Sleeping cars on trains 1, 2, 5, 6, 11, 12, 155 and 156. 
Trains 11, 12, 13-23 and 24-14 via Carrefio. 
SLEEPING CAR RATES—UNITED RAILWAYS OF HAVANA 


Lower Upper Compart- Drawing 

From HAVANA TO Berth Berth ment Room 
Cientuecossacc0 ose ee one ees 

SEG CR Ree ate weer rae bac iacMete a ces $4.00 3.20 $10.00 $13.00 
Gaibaniens aa. von eee meee oes 

SantanClaraene eer citroen 4.00 3.20 10.00 13.00 

Gamaciley a cance. cers cece serns 5.00 00 13.00 15.50 


SAV AN eld isha rere ee eeionstopacste eon evenere 6.00 00 15.00 19.00 
Santiagoide (Cubano cen soneerene 7.00 -00 18.00 22.00 


FIRST-CLASS FARES FROM HAVANA TO PRINCIPAL POINTS REACHED VIA 


THE UNITED RAILWAYS OF HAVANA 


Single Return Single Return 

An tilla epee teret : .50 $12.00 
Batabané F $3.20 : 

21.00 : 6.00 


‘ 10.50 56 
Ciego de Avila 5s : 16.50 
Cienfuegos E 17.00 San Antonio ; 1.00 
; Sancti Spiritus.. L 
Santa @lara...s- 
Santiago de Cuba 


Passengers holding full tickets are entitled to free transportation of baggage when the same weighs 110 pounds or 
Jess in first class and 66 pounds or less in second class. 


ROUND TRIP TICKETS—First and Second Class 


are on sale between Havana and all principal points, valid for three days from date of issue. 


UNITED RAILWAYS OF HAVANA 


W. T. MEDLEY, Commercial Agent ARCHIBALD JACK, General Manager 


HAVANA, CUBA 


(Revised to November 1, 1922) 
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WILLETT & GRAY, Brokers and Agents 
IGN A 
pvezicn ANP SUGARS RAW AND 


REFINED 
82 Wall Street, New York 


Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade. 
TELEGRAPHIC MARKET ADVICES FURNISHED 


POPULAR TROLLEY TRIPS 


Via the HAVANA CENTRAL RAILROAD to 
Trains every hour daily from CENTRAL STATION 


Guanajay from 5°-A. M. to 8 P. M. Last train 12.00 night. 
FARE = - $0.80 


Trains every hour daily from CENTRAL STATION 


Guines—— from 5.50 A. M.to 7.50 P. M. Last train 11.50 P. M. 
FARE = = $1.00 


SUBURBAN SERVICE TO REGLA, GUANABACOA AND 
CASA BLANCA. (CABANA FORTRESS) FROM 
LUZ FERRY, HAVANA, TO 


Reslag Merny): see ee Woe aeose aco wic cate $0.05 
Guanabacoa (Ferry and Electric Railway)............ 0.10 
Casa Blanca and Cabafias Fortress (Ferry)........... 0.05 


Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from 
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly 
thence to5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P.M. 


W. T. MEDLEY, ARCHIBALD JACK, 


Commercial Agent General Manager 
(Revised to November 1, 1922) 


John Munro & Son 


Steamship and 
Engineers’ Supplies 


A Weekly Publication of 


International Interest 


It covers every field and phase of the industry 
WRITE FOR SAMPLE COPY 


Subscription - $3.00 Per Year 


Facts About Sugar 


132 Front Street, New York 


722 Third Ave., Brooklyn, N. Y. 


Cable Address: Kunomale, New York 
Telephone 3300 South 


F. W. Hvoslef E.C. Day R.M. Michelson 


M. J. CABANA 


COMMISSION MERCHANT BENNETT, HVOSLEF & CO. 
ra Cama ae Steamship Agents and Ship Brokers 
Handles all kinds of merchandise either on a 


commission basis or under agency arrangements. 18 BROADWAY, NEW YORK 
Also furnishes all desired information about lands 


in eastern Cuba. Cable ‘‘Benvosco”’ 
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Avoid imitations, insist upon getting WALKER’S 

METALLIC “LION” PACKING. Look for ‘The 

Thin Red Line” which runs through all the 

#41 Genuine and the “Lion” Brass Trade Mark 
| Labels and Seals attached. 


WRITE FOR 
OUR DESCRIPTIVE CATALOGUE 


JAMES WALKER & COMPANY, Ltd. 
46 West Street New York City 


United Railways of Havana 
WESTERN DIVISION 


TRAIN SERVICE DAILY 


Mixed|Single Return Mixed 
85 87 83 81 89 Fare HAVANA Fare 88 82 84 86 90 
PM|PM/{PM|AM Ist cl. Istcly}|-. AM | AM}|PM|PM 
CMO Foe4G 12 s09 6nd: on oie siyaeusine s Lv. SG Ne ele SAT | oS 5 P6659) (111883 20a eto eee 
7.20 | 4.50 {12.46 | 7.31 |. $1.14 ves - RINCONS. esAE fess. o.| 6oLO MOL 43 SeZON 09 seers 
Bead Mago Heese ne Se SOn [itew Arcyel|peae gen] CAT aerate “Artemisa.. eLiv? 1$5:5000 15:00" || 9243 ie 2 be On OSmieeteeiare 
10.07 | PM | 3.31 |10.22 | AM | 6.10 | Lv..... Herida (Ee 9.00 | AM | 7.58 |12.28 | 4.26 | PM 
TAMOOS cere | Ae COLL LOM MSesOnl| We20m ive binarsdel Rony eh OO) Nea cescy ese Oi Miler motte .30 
PM GOS PAs gla laa eso WA Saree Gane erer ais Gv 114700) ro... 6] 5-18" | PAM 4b a0 
PM/|PM/]PM AM PM|PM 


#Train 87 connects with Electric train No. 247 from Central Station. 
#Train 88 connects with Electric train No. 290 for Central Station. 
Trains 89 and 90 carry 2d class coach only. 


Round Trip Fares from Havana to 
PAITOS kitts e See elo ter 1S icts..esRancho, Boyerosya.ssieen 40 cts. 
Arroyo Naranjo.......... 25 cts. Santiago de las Vegas..... 55 cts. 


TROLLEY Galabazans>s. <2 e:.cn07...00icts. Rincon 9c, c.ce eee 65 cts. 


Leaving Central Station every half hour from 5.16 A.M. to 7.16 P.M. 
TRIPS and every hour thereafter to 11.16 P.M. 
W. T. MEDLEY ARCHIBALD JACK 
Commercial Agent (Revised to November 1], 1922) General Manager 


The Prevailing Prices for Cabin Securities 
As quoted by Lawrence Turnure & Co., New York 


Bid Asked 
ze cepone ph ana Tater iboan.o 7, Bonds... Be Sb MLE Lem ee: Ov bt ee 
Republic of Cuba Exterior Loan 5% Bonds of 1944. Re Ener ne Eris sa SL. 98 
Republic of Cuba Exterior Loan 5% ; Bones of 1949.. ee TM 
Republic of Cuba Exterior Loan 144%, Bonds of 1949... Nee cig co sts ete coats PRO 
Havana City First Mortgage 6% Bonds. . ; bah es Re eee as DE a 101 
Havana City Second Mortgage 6% Bonds. . ees, Dake ena s Oe boule ee 90 
Cuba Railroad Preferred Stock. . RES Fcc Sete es ELS area < /i!!) 75 
Cuba Railroad First Mortgage 6% Bonds af tos2-cee eek eee ena 824% = 83 
Cuba Company 6% Debenture Bonds.. Bahr Mera. ey ema meee CE) 95 
Cuba Company 7% Cumulative Preferred Stock.. OSS pa ed oS 95 
Havana Electric Railway Co. Consolidated Mortgage 50, vA Bonds 5 v2.7. ta 8754 8814 
Havana Electric Railway Light & Power Co. Preferred Stock. . waved etan wile OO Se eaters 
Havana Electric Railway Light & Power Co. Common Stock. . vegies added tjel ee 
Cuban American Sugar Co. Preferred Stock.. CE erae Mee MAR URS AOE Ay 8) 101 
Cuban American Sugar Co. Common Stock 250. 6c a eRe ea ce St 
Cuatitananio Susans Stacey ow creak k ok os, dens Sov ate ieee 10% 11 
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Cuban Government Matters 


The Zayas Cabinet 


Reports regarding the resignation of 
President Zayas’s reform Cabinet are cur- 
rent. It was believed when this Cabinet 
was formed in June, following efforts to put 
Cuba on the track toward safe financial and 
economic conditions, that it would continue 
through the present administration. It was 
reported to be a Cabinet which was in sym- 
pathy with the desire of the United States 
and the wishes of a majority of the Cuban 
people, to place their country on a solid 
economic and industrial foundation. 

The resignation, which President Zayas 
called for so that he might select new mem- 
bers, is interpreted as meaning that the 
policy of reform and economy is meeting 
with some political opposition. No details 
have been received through official channels 
giving the exact reasons for President 
Zayas’s action, although it is believed that 
it had to do with the distribution of po- 
litical favors. 

The action is believed to be the result of 


insistent demands by Ambassador Crowder 
> that the promise to cut the Cuban salary 


— 


list be carried out. 


-) 

Ne 

c National Debt of Cuba 

-. 1913 $67,000,000 

=. 1918 83,000,000 
1919 84,000,000 
1921 87,000,000 
LS a 141,000,000 


Sale of German Vessels 


The Cuban Government has agreed to 
sell to the Hamburg American Line the 
Calixto Garcia (3,898 gross tons) and the 
Maceo (2,390 gross tons), formerly the 
Bavaria and the Kydonia, respectively, two 
of the five German vessels allotted to 
Cuba as a part of the reparations pro- 
gram. ‘These ships have been detained in 
the port of Hamburg on account of attach- 
ment proceedings brought for the payment 
of repairs, chandlers’ fees, estimated at 
£16,000. As the additional cost of return- 
ing the vessels to Cuba would be approxi- 
mately £35,000, the Cuban Government 
agreed to their sale. The Hamburg 
American Line is to pay £9,500, in addi- 
tion to all charges, except the masters’ 
salary and the cost of legal counsel. The 
decree authorizing the transaction was is- 
sued January 8, and the actual sale is 
reported to have been consummated 
January 13. 


Cuban Hydrographic Office 


In view of the necessity of a hydro- 
graphic office, the Government has decided 
to accept the invitation to become a mem- 
ber of the International Hydrographic 
Commission which will aid in the establish- 
ment of a national office for Cuba to cor- 
rect the charts of islands, bays, coasts, 
keys, and reefs in Cuban waters. 
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Mr. Leonhard Offerdahl 


The Norwegian Charge d’ Affaires 


Mr. Leonhard Christian Prytz Offerdahl 
was born in Stavanger, Norway in 1886. 
His childhood was passed in Berlin. Later 
he studied law at the University of Chris- 
tiania and was graduated in that city. He 
was appointed judge and served in that 
capacity until he entered the diplomatic 
service in 1917, and was first secretary in 
the Foreign Ministry in Christiania until 
1919. Appointed secretary of the Nor- 
wegian Legation in Berlin, Germany, he 
filled that office until 1921, when he was 
appointed Charge d’Affaires ad-interim in 
Havana in August, 1922. 

Commerce between Cuba and Norway 
has increased notably the past few years. 
Many Norwegian steamships touch at 
Cuban ports and trade and commerce be- 
tween Cuba and Norway are increasing. 

The Norwegian Legation is on Teniente 
Rey Street, No. 11, in Havana. 


Cuban Postal Receipts 


The figures for the revenue collected by 
the Post Office Department in the first four 


months of the present fiscal year (July to 
October), which follow, have been taken 
from the Treasury statements published in 
the Gazette. 


Per Per cent 


cent Popu- 

Revenue  July- lation 

July-Oct. Oct. Census 

Provinces 1922 1922 of 1919 
Pinar del Rio.... $24,057 3.61 9.0 
Habana....2.... 287,374)  asrO# 24.2 
Wiatanzasmer nese 51,354 7.69 10.8 
Santa Clara..... 106,435 15.94 22.8 
Camagiiey...... 72,580 10.87 7.9 
Onentes.s.4..0. 125: 799 Melioeos 25S 
MODAT sere $667,599 100.00 100.0 


Dr. Erasmo Regueiferos 


Secretary of Justice 


Dr. Erasmo Regueiferos is one of the 
three cabinet officers who was retained in 
office by President Zayas when he made a 
radical change in June last. 


He was born in Santiago de Cuba. A 
member of Congress, liberal in his views, he 
was appointed Secretary of Justice by the 
President of Cuba, Dr. Alfredo Zayas, 
when he was inaugurated. 


Dr. Regueiferos is gifted with literary 
talent, and is the author of a play which 
was staged in Havana several months ago. 
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Cuban Budgetary Proposals for 1923-1924 


Based on Report from Acting Commercial Attaché Paul L. Edwards, Habana, January 25. 


The President of Cuba sent to the Cuban Congress on January 24, his statement 
of proposals for the Cuban national budget for 1923-24. This preliminary estimate 
contains potential receipts of $58,660,720, while expenditures are estimated at $58,- 
582,502, leaving an estimated surplus of about $78,000. The President makes due 
reservation for changes which may be proposed later, as the budget carries estimates 
of regular expenses only, and many special appropriations by laws of Congress are 
made during the course of the fiscal year to make provision for contingent expenses. 


Previous to the fiscal year 1922-23 Government financing involved the expenditure 
of sums approximately three times as great as the present annual receipts, but budgetary 
reforms have reduced expenditures to a minimum in an effort to balance the decline 
in revenues resulting from the sugar crash of 1920 and the economic depression 
which followed. 


‘ Budget estimates for the fiscal year 1923-24 are slightly in excess of those 
for the year 1922-23, but the slight increase in expenditure for 1923-24 seems to 
be reasonable when it is considered that revenues are increasing in proportion. 


The following table shows the budget estimates for the years 1922-23 and 1923-24: 


THE CuBAN BUDGET FOR 1922-23, AND THE PROPOSED BuDGET FoR 1923-24 


Items 1922-23 1923-24 
REVENUES 
Wistomsmecelpts aya Peo nin tees Ponge ot $29,000,000 $30,569,000 
Ronit rovemenitata xen ch cm see serene 1,200,000 1,425,220 
(ConsmlaEecelpese. Wieaee cine ce alanis snore See 1,600,000 1,200,000 
IBOStAlnecelpts:etCo yet. avian Aceh) oie eawn: 2,000,000 2,570,000 
Internal taxes: 
Land taxes and other internal revenue..... : 12,401,000 12,860,000 
State property. . Leal ee Pee 427,800 381,500 
Miscellaneous receipts. . 1,210,000 1,355,000 
Speclaluloamitamesss cist ro 1: yc eal iaen il 3,800,000 4,200,000 
INemonailoticry sb te it hu esi eee 4,000,000 4,100,000 
Total revenues......... 55,638,800 58,660,720 
EXPENDITURES 
Interest and amortization on public debt........ 8,600,761 8,960,367 
We cisla tive: POWELsr nati 2c a aes 2h ew. 2,178,600 1,718,000 
ialicialepOweltiouse ea or Aine ee eee ee 3,499 332 3,512,748 
Executive departments: 
PRESTO CNIGY Secret pal ev Rrc MERON Ee aE Yas A 182,385 398,615 
POREATI CE Shay Se ese aa! UNL PED ae ee een 1,340,709 1,391,168 
LS re ee eee 253,665 253,665 
Interior. . 6,798,052 6,811,746 
Treasury... 2,874,801 3,905,739 
Treasury, additional. . 695,117 Efe eee Soke 
Public instruction. . 8,424,853 9,735,544 
Public works. . 3,713,518 3,992,606 
Public charities and health. Brie 3 ares 4,749,508 5,167,951 
Agriculture, commerce, and labore Louie e 783,973 850,826 
War and navy.. Bessie Bos as 9,516,025 9,836,828 
Special fund for pensions of veterans........... 1,240,803 1,334,088 
Fund for improvement of ports. . oh etek aiiaay on 712,610 
Opa exp enGituKessmeeiemiaicin ss + o'asiee cas 54,852,102 58,582,502 
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Havana Correspondence 


Havana, March 23, 1923. 


Sucar: Aided by extremely favorable weather conditions, the grinding has been 
going on quite steadily for several weeks and it is anticipated that this season will prove a 
record breaker in the output of many of the centrals. There are a hundred and 
seventy-nine mills grinding at this writing as compared with a hundred and seventy- 
seven at the same period last year. Owing to a change of ownership and management, 
Central Bahia Honda, located in Pinar del Rio Province, which did not grind at all 
last season, is now grinding and it is estimated that the production of this mill for 
the current season will be about 30,000 bags. 

It is reported that the continued dry weather in Oriente Province has interfered 
somewhat with the production and there have been a number of cane fires reported 
in that section, both of which factors may tend to decrease the production somewhat, 
although it is hardly believed that the effect will cause the final production to fall 
below that of last season, when nearly four million tons were produced. 

There have been reports of cane fires throughout the Island, most of which 
presumably are of incendiary origin, but as these are seasonal occurrences and not of 
serious consequence if the cane is ground at once, it is not supposed that this will 
afiect the final output to any appreciable extent. According to statistics furnished by 
the United Railways of Havana covering the production of sugar from mills served 
by their lines up to March ist, there have been 462,383 tons ground in comparison 
with 422,432 tons over a similar period last season. 

From reports issued by the Federal Sugar Co., the Cuban sugar production this 
season was 500,000 tons ahead of last year’s production for the period ending February 
Z8th. According to this report the total production during the present season up to 
March 1st was 1,690,000 tons. In spite of this good showing so far, the prediction 
of a sugar shortage continues, and every indication points to prices going higher. Taking 
everything into consideration, the future of the sugar industry in Cuba is brighter 
than it has been for two years. 

FINANCIAL MatTrers: Upon recommendation of the Secretary of the Treasury, 
Colonel Despaigne, the balance of the fifty million dollar loan which was recently 
secured from the firm of J. Pierpont Morgan & Co. will be left on deposit for some 
time to come. There has already been an advance payment of $5,000,000, which 
amount has been devoted to paying back salaries of public employes and pressing 
Government debts. As there are numerous bills covering contracts for public work 
done during the past couple of years which still remain unpaid, this decision of the 
Secretary is causing a great deal of comment, and pressure is being brought to bear 
upon the administration of both branches of the legislature to pay these bills for 
public construction work. A commission was appointed some time ago and is now 
engaged in passing upon the bills rendered. 

As a consequence of the increasing price of sugar, business in all lines is improving, 
which is especially true in the building and construction field. There are many large 
building projects being consummated throughout the Island and in Havana particularly. 
Several large office buildings are contemplated in the near future and many new 
dwellings are being erected in different sections of the city. 

The 1 per cent sales tax which went into effect December 1st last, the purpose 
of which is to provide revenue for current expenditures, is working out very well and — 
is generally considered a very fair means of taxation, placing the burden equally 
upon everyone. 

As a result of the findings of the Bank Liquidating Committee, appointed during 
the early part of 1921, many plans are under consideration by Congress seeking to 
avoid a repetition of the numerous bank failures which followed the wave of specula- 
tion during and immediately after the war. Probably one of the most needed laws © 
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would be one similar to the Federal Reserve commission in the United States, which 
is one of many projects under advisement. 

PoriticAl, Marrers: After several weeks’ delay, because of the contesting of 
the legality of the election by a rival candidate, Mayor-elect José Maria de la Cuesta 
was finally declared the majority’s choice and took over that office on March 12th. 
Both the Province of Havana and the city are now governed by followers of the 
Liberal Party, so that it is quite natural to expect that this party will have a good 
deal to say when the next presidential election takes place. For the time being, things 
in general are fairly quiet from the political standpoint, but from now until the next 
presidential election in the fall of 1924, the political pot will again begin to boil. 

U. S. Empassy to Move Downtown: So that they may be more conveniently 
located, the American Embassy will move from the building which they at present 
occupy in the Cerro, a suburb of Havana, and occupy offices in the Horter Building 
on Obispo St., in the heart of the business district of the city. The American Consulate 
and American Chamber of Commerce of Cuba are now located in this building. 

Boston BANKING INSTITUTION TO OPEN BRANCH IN HAVANA: It is rumored 
that the First National Bank of Boston is contemplating opening a branch in Cuba, 
the location of which has not as yet been announced. As this institution is considered 
one of the strongest banks in the city of Boston, the announcement has been received 
very cordially in financial circles. 

RICHMOND CHAMBER OF COMMERCE Visits HAVANA: Among the different promi- 
nent business organizations visiting Havana this season, the Richmond Chamber of 
Commerce probably was the most enthusiastic over the opportunities and advantages 
offered by Cuba. Making the trip with the Chamber of Commerce were many of 
the leading merchants of Richmond, all of whom expressed great interest in the efforts 
being made by the American Chamber of Commerce in interesting United States 
merchants and manufacturers in the Cuban market. 

Rep Cross Batt Nets Over Stx THousanp Dortars: Receipts secured as the 
result of the ball held on February 10th at the Hotel Almendares for the benefit of 
the Red Cross Society netted $6,352.93. The proceeds have been divided equally 
between the American and Cuban Red Cross Societies. Particular credit is due 
Mrs. Williamson S. Howell, Jr., wife of the First Secretary of the American Legation, 
for her splendid efforts as chairman of the Entertainment Committee. 

Notep WAR VETERAN Dies: On Friday, March 23d, the entire country was 
shocked to learn of the death of Colonel J. d’Estrampes, who was equally highly 
regarded by both Cubans and Americans everywhere. Co!. Estrampes fought during 
the Revolution under General Maximo Gomez and General Calixto Garcia, and later 
served in the same regiment with Major General Funston. The body will be buried 
im Colon Cemetery and the funeral will be attended by the veterans of the several 
revolutionary wars. 

Dr. Wirt APPEALS FOR NEAR EAst Cause: Dr. Lincoln Wirt, who is making 
a world tour in the interest of the Near East Relief Fund, addressed a mass meeting 
held under the auspices of the Camara del Comercio at the American Club. Dr. 
Wirt spoke in favor of the homeless and destitute in Armenia. 

AMERICAN LEGION COMMANDER ADDRESSES Local Post: Col. Alvin Owsley, 
Commander of the American Legion, paid a visit to Cuba on his way to Panama 
and addressed Havana Post No. 1 and the American Club members jointly, on March 
19th. Col. Owsley proved a very entertaining and forceful speaker and fully lived 
up to his reputation as an orator. During the stay of Commander Owsley in Havana 
he was entertained by Havana Post No. 1 and expressed surprise at the large member- 
ship and activity of the local post. Before leaving Havana for Panama, Commander 
Owsley called on President Zayas, who expressed great interest in the program of 
the Legion. — 

Unitep Fruir Company Moves to New Buitpinc: On March 20th the United 
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Fruit Company moved from. their offices in the Lonja del Comercio building to their 
new wharf and office recently constructed, which will be known as the Santa Clara 
wharf. It is owned by the Port of Havana Docks Co. 

Two WELL KNown HAvANA BUSINESS MEN CLAIMED BY DEATH: During the past 
month the American Colony suffered the loss of two of their most prominent members. 
Mr. Frederick L. Craycraft, general manager in Cuba of the American Steel Co., 
succumbed after a short illness from an attack of double pneumonia at his home in 
Marianao. Funeral services were held in Havana preparatory to taking the body to 
his former home at Asheville, N. C., for final interment. 

Another well known and highly regarded member of the community to die after 
a brief illmess was Mr. F. A. Bongartz, director of the Frank Robins Co., whose death 
resulted from complications which set in after an operation for appendicitis. 

INCREASED STEAMER SERVICE BETWEEN CUBA AND SPAIN: Announcement has 
been made by the Spanish Transatlantic Line that they will shortly place in 
service between Havana and Santander, Spain, the 10,000 ton steamers, Christobal 
Colon and Alfonso XIII, two of the finest vessels of their fleet. The Holland-America 
Line has also announced that beginning in April, the Noordam and Ryndam, each of 
22,000 gross tonnage, will be placed on the run from Rotterdam, Boulogne-sur-mer, 
Plymouth, Santander and other Spanish ports, to Cuba and Mexico. It is also 
expected that the Cunard Line will in the near future resume their service between 
the ports mentioned. 

TAMPA SHRINERS TO VISIT HAvANA: For the purpose of initiating a large class 
of candidates anxious to cross the “Burning Desert Sands,’ some 250 members of 
Egypt Temple of the Mystic Shrine from Tampa, Florida, will journey to Havana 
during the early part of April to conduct the ceremonies. The use of the Miramar 
Hotel has been tendered to the visiting Shriners as has also the local branch of the 
Y. M. C. A. The visitors will be accompanied by their wives and families. 

Rotary CuuB Hoips INTERESTING MEETING: Opening with the presentation of 
a Mexican flag on behalf of the Mexican Club of Havana, followed by a lively dis- 
cussion on the subject of the increasing number of tourists, the third weekly meeting 
in March of the Rotary Club was instrumental in promoting a great deal of hearty 
discussion on the part of various members as to what efforts should be made to 
encourage the tourist traffic. Many of the members felt that the club should go on 
record as advocating special attractions and inducements to encourage tourists to 
visit Havana, in addition to the many attractions, climatic and otherwise, now to 
be found here. 

WATERSPOUT SWEEPS OvER CIty: Forming in the Gulf northeast of Morro 
Castle and swiftly wending its way across Cabana and through the center of the city, 
a large waterspout caused considerable alarm during the morning of March 7th. 
However, aside from uprooting a few trees and assisting several small automobiles 
to move at a much faster pace than usual, the freak storm did very little, if any, damage. 

St. Patrick’s DANCE GREAT Success: The annual St. Patrick’s Day Dance 
was held as usual on the Plaza Roof and was voted one of the most successful ever 
held. Irish jigs and melodies were rendered by the splendid hotel orchestra, augmented 
by Irish songs and ballads by local talent. The entertainment lasted until early 
in the morning, and if everyone present was not able to trace their ancestry back to 
the Emerald Isle, they kept the matter a secret during the evening. 


Direct Car Service Between Atlanta and Cuba, beginning on or about March 1. At 

uba the outset a car will be run once a week. 

The Florida East Coast Car Ferry Co., Additional cars will be put on as rapidly as 

in connection with the Southern Railway business warrants, with the idea of estab- 

Co., has completed arrangements for a_ lishing a daily service as soon as prac- 
direct car service between Atlanta and _ ticable. 
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Sevilla-Biltmore Hotel 


By Robert J. Kennedy 


Havana, the capital of Cuba, is soon to have a magnificent new hotel. It is being 
built by the Bowman interests, the executive president of which is John McEntee Bow- 
man. It will be one of the finest buildings of its kind in the world and will be com- 
pleted by January of 1924. The new hotel will be known as the Sevilla-Biltmore. The 
building has been planned by Mr. Leonard Schultze, regarded as the highest authority 
on hotel architecture in the world. He is of the firm of Schultze and Weaver of New 
York City. Mr. Schultze has also prepared the plans for the Los Angeles Biltmore 
which the Bowman interests are building at a cost of over $7,000,000, and the Atlanta 
Biltmore now being built in the “Convention City of Dixie” by Mr. William Candler 
and Mr. Bowman. ‘The Sevilla-Biltmore will be the first skyscraper hotel in the Cuban 
Republic. It will be an addition to the present structure, which is situated in the 
business and hotel center of Havana. 

This property was acquired by Mr. Bowman and his associates in 1919, and after 
refinishing, furnishing and decorating, the hotel was opened to the public January 1, 
1920. The operation has proven so successful that it has been found desirable to provide 
for additional space, and accordingly plans for a new ten-story addition were prepared, 
and call for a modern fireproof construction conforming to the Spanish style of archi- 
tecture of this section. The present Sevilla consists of a fireproof building covering a 
space of about 24,000 square feet and is four stories high; the ground floor contains 
the lobby, office, etc., and the three upper floors are occupied principally by 142 guest 
rooms and baths. The land and buildings are owned in fee by the company. 

The new building will cover an area of 12,000 square feet, will be ten stories high 
with basement and roof garden, and the present plan also embraces the following features: 
An arcade with shops on either side will run from the Prado through to the present 
hotel building. There are to be ten shops. The various floors above are to contain about 
210 guest rooms with baths, which will be modern and complete in all detail. The roof 
is to be used for afternoon teas and dances. This will give the completed hotel a total 
of 352 guest rooms, and will make it the largest hotel in the West Indies from a stand- 
point of accommodations. 

Present indications point to Cuba being the greatest winter resort in the world. 
This is but natural when one considers the beauties of Cuba and the fact that it is 
the healthiest country in the world. Entering the harbor of Havana in the old days 
when the Spanish standard of red and gold waved above the Morro and Cabana, one 
would have seen long lines of soldiers in white uniforms on the parapets and heard the 
shrill of fife and roll of drum, but today no military display enlivens the scene. Both 
forts have an air of desertion. 

The architecture of the buildings, of course, is of Spanish type. Most of the 

houses are of one story or of two; but the single story is often so lofty that it seems 
as high as many two-storied houses elsewhere; and the effect is enhanced by the colon- 
nades which line the front.- The houses are constructed of blocks of limestone, and 
_of rough rubble work, called mamposteria. The walls are very thick, doors high and 
massive and the windows, reaching nearly from floor to ceiling, are guarded by iron bars 
and ornamental grilles. In Havana every man’s house is his castle. There is a great 
building boom and many of the historical churches are being torn down to make way 
for modern office buildings. 

You can get a room and a bath in Havana for the same price as you can in New 
York and there are plenty of good hotels there. You can ride in a taxicab and go to 
the theatre for less than you can in New York. You can ride as well, and see just as 
good shows. You can buy anything you need in the stores in Havana cheaper on the 
average than you can in New York and do not have to pay any war or luxury tax. 

America took Cuba from the grasp of the Spaniard and gave it to the Cubans; 
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now Americans are helping Cubans to make their island home one of the most glorious 
countries in the world in point of production and beauty, in opportunity and population. 

The actual work on the new Sevilla-Biltmore started with the breaking of ground on 
January 20th. The ceremony was attended by a number of distinguished business men 
of Havana, including Mr. Bowman, Mr. Leonard Schultze, the architect, Mr. Frank 
Steinhart, Mr. Charles Flynn and Mr. Holland Ball Judkins. 

The new hotel building is being erected facing the Prado, which is the avenue of 
fashion in Cuba. The Prado was largely remodeled by the Americans, who laid the 
fine concrete walks. The avenue consists of a central double promenade lined with 
seats, and a driveway on each side, the automobile course being up one side and down 
the other in a continuous round. This is fashionable Havana’s parade ground on Sun- 
day afternoon; the drive is filled with a concourse of smart autos, the promenades are 
crowded, and from the windows and balconies of the houses people exchange greetings 
with their friends in the gay throng. The Prado is a scene of unrestrained gaiety at the 
time of the Carnival festivities. The walks and the driveways are thronged with maskers 
and merrymakers, the houses are crowded with spectators, and paper streamers and 
confetti fill the air. The residences which line the Prado are among the finest houses 
in Havana. 


U. S. Imports and Exports 


MontH oF AUGUST 8 Montus ENDED AUGUST 
1922 1921 1922 1921 
Innportsirom Cuba. .2..40....-- 31902461 ao 951,977 $201,772,622 $187,039,591 
Px pOntsito@Uba,... dc onsae oe 10,477,375 9,296,107 78,425,694 150,512,669 
MontH OF SEPTEMBER 9 MontuHs ENDED SEPTEMBER 
1922 1921 1922 1921 
[banjoysidis wigoraey (Obloehe oe pene ap ae $14,403,530 $9,613,524 $216,176,152 $196,653,115 
xpOnESHLO CUDA ke o.c5 ioe = oft 11,187,317 10,214,693 89,611,011 160,727,362 
TEN MONTHS 
MontH OF OCTOBER ENDED OCTOBER 
1922 1921 1922 1921 
iBxpontsto! Cuba; . 2c... $11,859,646 $9,895,343 $101,470,657 $170,622,705 
ELEVEN MONTHS 
Monto oF NOVEMBER ENDED NOVEMBER 
1922 1921 1922 1921 
Exports to. Cuba...5:-..--.> i3,141.938 $9,036,766 $114,612,595 $179,659,471 


The import valuations given in the statement for October, 1922, include the 
jast nine days of September. The new tariff went into effect on September 21, 1922. 


MoNTH OF OCTOBER TEN MontHS ENDED OCTOBER 
1921 1922 1921: 1922 
Imports irom: Cuba. :;...)... os. $10,218,984 $16,738,235 $206,872,099 $232,914,387 
MOoNTH OF . TWELVE MonrtTuHsS 
DECEMBER ENDED DECEMBER 
1921 1922 1921 1922 
imports irom Cuban a se. e. ots $10,430,049 $14,027,971 $230,351,908 $267,840,867 
MONTH OF SEVEN MONTHS 
JANUARY ENDED JANUARY 
1922 1923 1922 1923 


Exports to Cuba................ $8,450,888 — $13,054,605 $65,166,660 $82,885,068 
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Radio Regulations in Cuba 


Pending the passage of a law to cover the use of radiotelegraph in Cuba, a 
presidential decree has been issued defining the various classes of non-governmental 
radio stations and prescribing certain general rules for their operation. Up to the 
present time there has been no law or regulation covering the construction or operation 
of radio stations in Cuba. Previous to the opening of radiotelephony stations of the 
Cuban Telephone Co. at Habana on October 10, 1922, the number of non-governmental 
radio stations was so limited as to require no such regulation. Following the establish- 


'ment of a regular broadcasting program from that station, a number of amateur 


sending stations have been built, and in Habana alone eight such sets are now in 
operation. 
DETAILS OF NEW REGULATION 
Under the decree, effective February 14, non-governmental radio stations are 
divided into five classes—A, B. C. D, and E—to each of which is assigned a wave 
length and a maximum power. No sets of any of these classes will be used for 
commercial purposes. Classification is as follows: 


Wave Maximum 


Class length power 
Meters  Kilowatts 
A—Amateurs....... Eaten 200 Vy 
B—Educational institutions: ‘experimenters. ghar w ws 5 225-275 Vy 
C—Colleges; State institutions in general.. FEM 300-360 % 
D—State institutions only. . Bed Sete ea tel Pips Be 400 V-1 
E—Meteorological stations only... A85 V-1 


All receiving sets are rated Class A regardless of type or size. 


RULES FOR REGISTRATION 
All owners of stations coming within any of these five classes must register 
with the director general of communication before March 16, 1923. After that 
date no station may be used unless the proper permit has been issued by the office 


mentioned. The permits are for a term of one year in the case of classes A, B, 


and C and for five years in the other two classes. Applicants must pass an elementary 
examination, but it is not believed that this requirement will in any way hamper 
the issuance of licenses. 

It is the policy of the Cuban Government to place as few restrictions as possible 
in the way of development of radio in Cuba, to provide necessary safeguards against 
claims to vested rights in specific wave lengths, and to prevent interference by amateurs 
with services necessary to the state and to the public. For these reasons the decree 
further provides that the Government may, under specified circumstances, require 
transmitting stations of any of the five classes to cease operation without claiming 
indemnity from the Government. Transmitting stations of any class are made 
subject to the regulations of the international radio convention signed in London in 


1912. The decree also prohibits the transmitting of the international distress call 


S. O. S., either as a special signal or in the course of any general text. Penalties 


are provided for the disclosure of any public or Government message intercepted by 


any station. 


TECHNICAL REQUIREMENTS 
Only apparatus capable of transmitting a pure, continuous wave may be used, 


and the frequency must be constant so as to avoid oscillation. There must be perfect 


modulation in order that variations in the radio frequency current generated may 


correspond exactly to those produced by the voice in the microphone circuit; damp 
Waves are prohibited. Construction of the antenne must be such that none of the 
conductors will produce mechanical oscillation—Acting Commercial Attaché Paul L. 
_ Edwards, Habana. 
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Cuban Commercial Matters 


Clearing of Bonded Warehouse Situation 


The bonded warehouse congestion seems 
to be clearing itself steadily. With the 
.return of signs of prosperity, many im- 
porters who were unable to take consign- 
ments out of the customs and bonded 
warehouses, are now accepting the mer- 
chandise. A few reexports are still trick- 
ling out of the country, back to their ports 
of origin. In many cases, merchandise 
is being disposed of in Cuba to persons 
for whom it was not originally intended. 
Merchandise in private bonded warehouses 
will be considered abandoned only after 
three years from the time of its arrival; 
during this period it may be reshipped to 
the country of origin without payment of 
duties. It is expected that before next 
summer all of the merchandise will be 
withdrawn from several of the bonded 
warehouses, which can then be closed. 

Merchandise placed in bond (‘‘deposito 
mercantil”) in warehouses under customs 
jurisdiction, other than private bonded 
warehouses, enjoys the same privileges as 
merchandise placed in private bonded 
warehouses. All other merchandise in 
these warehouses, commonly referred to 
as “general order warehouses,” which ar- 
rived at the time of the port congestion, 
is now technically abandoned through lapse 
of time, and the Cuban authorities intend 
to dispose of such merchandise when con- 
venient. These general order warehouses 
are (1) Luco y Municipio, (2) Desague 
y Franco, (3) Belascoain y Clavel, (4) 
Infanta y San Martin, (5) San Jose, (6) 
San Francisco (Port of Havana Docks), 
(7) Havana Central, (8) Atares Ware- 
house Company, and (9) Ferrocarilles 
Unidos. 

The Cuban authorities have been dis- 
playing great consideration for American 
owners of abandoned merchandise, some- 
times permitting reexports without the 
payment of duties, although the period of 
such privilege had expired last September. 
A decree is now contemplated providing 
that duties are payable only on merchan- 
dise actually cleared from the customs; 
so that it would no longer be necessary 
to pay duties on the entire original entry, 


in case part of a shipment has been lost 
or stolen, or damaged so that the owner 
has actually abandoned it——Dispatch from 
Acting Commercial Attaché Paul L. Ed- 
wards, Habana. 


Tax on Cuban Outdoor Advertising 


A measure was recently passed by the 
council of the City of Habana and ap- 
proved by the mayor, providing a new 
source of city revenues through the taxa- 
tion of posters, signboards and similar 
forms of advertising. According to in- 
formation given out at the city hall, 
this measure will go into effect July 1, 
1923, unless the governor of Habana Prov- 
ince or the President of the Republic 
exercises the right of veto within the 20 
or 90 days, respectively, allowed them for 
this purpose. 

For the purpose of taxation, advertising 
signs are divided into three classes: Daily, 
temporary and permanent. The first class, 
consisting of announcements, placards, etc., 
placed on fences and buildings or in public 
stations, railways cars, theaters and sim- 
ilar places, is to be taxed according to the 
size of the announcement, the rate being 
20 cents for those under one inch square 
meter in area and 40 cents for those of 
greater size. 

Temporary signs include framed an- 
nouncements, hanging or attached to walls 
in buildings and entrances. The same divi- 
sion as to sizes is specified as above. Taxes 
on the smaller announcements of this class 
are placed at $1 per year, on the larger 
ones at $2. 

Permanent signs are those placed on 
buildings and on awnings, curtains, win- 
dows, etc., to advertise the nature of busi- 
ness or the name of the proprietor of the 
business conducted in the building. These 
signs under the new measure will be taxed 
annually 10 cents for each letter. Fines for 
attempted evasion of these taxes are pre- 
scribed, to be paid by the interested party 
if accessible, and, if not, by the printers 
of the announcements or by the interested 
party’s local representative. — Assistant 
Trade Commissioner C. A. Livengood. 
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Cuban Profits Tax 


Agitation for the immediate repeal of 
the Cuban 4 per cent tax on profits has 
just been inaugurated by the Permanent 
Committee for Economic Defense, which 
is now seeking, the support in this cam- 
paign of all chambers of commerce, eco- 
nomic societies, and similar organizations 
in Cuba. Arguments against the continua- 
tion of the profits tax are based on the 
ground that collecting has been inefficient, 
the receipts thus far having amounted to 
only $486,738 for the first six months of 
1921, $1,655,901 for the fiscal year 1921- 
1922, and $448,242 for the second half 
of 1922—an average of $1,295,440 per 
annum. It is also claimed that general 
approval of the 1 per cent sales tax, which 
is part of the $50,000,000 loan law of 
October 9, 1922, was only given upon the 
express understanding that the profits tax 
would be repealed when the sales tax 
should become effective. Before the enact- 
ment of the sales tax law a provision au- 
thorizing the President to repeal the profits 
tax was struck out. 

The profits tax is of interest to American 
concerns which have subsidiaries in Cuba, 
for it is levied against profits in excess 
of $2,000 per annum realized by concerns 
operating in Cuba. 


Limited Market for Motor Cycles in 
Habana 


The market for motorcycles in the vicin- 
ity of Habana, Cuba, is limited, owing 
principally to the lack of good roads and 
to the narrowness of the city streets. In 
the course of a few years there is likely 
to be considerable highway construction, 
but at present practically all roads leading 
from Habana in any direction are so 
bumpy and worn that travel by motor 
vehicles is not a good means of transporta- 
tion, except to and from points otherwise 
inaccessible. 


Improvement in Cuban Finances 

The development of the financial side of 
the Cuban economic structure is keeping 
pace with the industrial and commercial 
improvement, comprising satisfactory sugar 
crop prospects with higher prices, and en- 
couraging tobacco outlook, and increasing 


imports and bank clearings. Already $7,- 
770,000 of the preceeds of the $50,000,- 
O00 loan negotiated in the United States 
have been placed in circulation and depart- 
mental obligations amounting to $1,200,000 
due July 1, 1922, have been approved for 
payment, though no payments have been 
made up to the present. 

Of the $7,770,000 total $5,900,000 has 
been expended for salaries and wages due 
prior to July 1, 1922, and $1,000,000 for 
pensions also due before the beginning of 
the present fiscal year. Expenses in con- 
nection with the internal funded debt of 
the Republic have been paid to the extent 
of $870,000. 


TREASURY RECEIPTS INCREASE 


Government revenues for January 
amounted to approximately $6,100,000, a 
record for the present fiscal year, and ex- 
ceeded budgeted expenditures for the seven 
months ended January 31 by about $2,- 
220,000. ‘The proceeds of the 1 per cent 
gross sales tax will increase this surplus, 
but details concerning this are still unavail- 
able. Numerous small extra budgetary ex- 
penditures will reduce the total slightly. 
Receipts for the first six months of the 
fiscal year totaled $29,171,396, an increase 
of $927,597 over the figure for the corre- 
sponding period of the preceding year. 


CUSTOMS COLLECTION GAIN 


Customs receipts for all ports for Jan- 
uary, 1923, reached a total of approxi- 
mately $3,400,000 as compared with $2,- 
300,000 for January, 1922. This improve- 
ment in customs revenue is distinctly en- 
couraging, partly on account of the result- 
ing increase in Cuban Treasury funds and 
partly because of the healthier business 
conditions with increased capacity for ab- 
sorbing imports which it indicates. 


Outlook for Lumber and Box Shooks in 
Cuba 

Lumber stocks in general in Cuba are 
quite low at present, according to an im- 
porter of several lines of merchandise and 
especially lumber. He believes that 1923 
will be a normal year for lumber con- 
sumption. There is a strong demand at 
present for box shooks for the packing of 
winter vegetables, shipments of which will 
commence shortly. 
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Economic Conditions in Cuba 


Paul L. Edwards, Acting Commercial Attaché, Habana, January 23. 


GOVERNMENT EXTERNAL LOAN 


The completion of negotiations by the Cuban Government for the flotation of a 
$50,000,000 external gold loan is an event of great importance in the economic history 
of Cuba. Bids were submitted to the Cuban Secretary of the Treasury on January 12 
by three strong American syndicates. The award went to the group headed by J. P. 
Morgan & Co., at 96.77—a price considerably higher than was generally anticipated. 
A part of the proceeds of this loan is already available, and the remainder is expected 
to be available shortly. No time will be lost in applying the funds to the purposes 
already authorized, and the beneficial effect on business and general morale is already 
being felt in a marked degree. 


APPORTIONMENT OF PROCEEDS OF LOAN 


While about $8,000,000 of the loan will be required to take up funded obligations 
of the State, and about $9,000,000 will be employed to reconstitute a special fund in 
the Treasury which had to be drawn upon in emergencies of the past two years, the 
remainder (about $31,000,000) will, for the most part, be placed in circulation in a 
few weeks. It has been variously estimated that between $60,000,000 and $100,000,000 
in cash is being hoarded in private vaults, owing to the general loss of confidence in 
the safety of bank deposits and security investments. With the return of prosperity 
following upon the loan, it seems likely that much of this hoarded money will also 
be put into circulation. This will naturally have a cumulative effect in making 
possible the settlement of outstanding accounts of the past two years. This situation, 
when considered in connection with the fact that the outlook for the sugar crop of this 
year is excellent, and that prices are being sustained at a profitable level, makes the 
prospect of a return of general prosperity most hopeful. 

The actual expenditure of the proceeds of the loan will be carefully supervised. 
Up to $9,000,000 will be paid out for salaries, wages, pensions, etc., due before July 
1, 1922. 

While the sum of $6,000,000 will immediately be made available for the con- 
struction, repair, and continuation of public works, the manner in which this will be 
expended can be determined only after the status of old unfulfilled contracts for such 
work (amounting to about $20,000,000) has been defined. It is expected that this 
information will soon be obtained. The amount available from the new loan will be 
spent on waterworks, roads, hospitals, and highways, and will be apportioned among 
the various provinces on a basis of population. It is expected that a considerable 
portion of this sum will be used in highway construction. 

The remainder, or approximately $17,000,000, will be employed to settle depart- 
mental obligations due before July 1, 1922. In view of the care which is being 
exercised in examining and auditing these obligations, this portion of the loan will find 
its way into circulation at a much slower rate. The exact amount of these obligations 
is not known. Up to December 29, 1922, a total of 4,735 claims under this heading 
had been filed, aggregating $16,883,667, while by January 18, 1923, only $543,520.73 
had been actually approved for payment. 


REVIVAL OF BUSINESS ACTIVITY 


Since July 1, 1922, the current budgeted expenditures have been met by current 
revenues; and, in fact, the revenues collected during the first six months of the fiscal 
year, that is, up to December 31, 1922, totaled $29,218,000, as compared with an 
original budget estimate of $28,253,000 for that period. 

While there is every indication that obligations left over from the financial crisis 
of 1920-21 will to a considerable extent be liquidated during the coming year and that 
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the total purchasing power of the island will be greatly increased as a result of the 
favorable sugar prices, it must be remembered that the crisis left many cripples in its 
wake. Bank failures and commercial bankruptcies have resulted in financial injuries 
from which some houses, although able to continue in business, will not immediately 
recover with the return of prosperity. Many local houses do not anticipate being 
able to settle all of their obligations this year. Many firms are still “in suspension of 
payment” from which they may not emerge for months. 

A good indication of the revival of business activity in Cuba is the monthly state- 
ment of settlements made through the Habana clearing house. The December, 1922, 
total was $51,079,333, as compared with $45,192,675 in November, 1922, and $33,- 
733,691 in December, 1921. 

During the past six weeks interest rates have eased considerably. Some of the 
banks are now making loans to their best and strongest customers at 8 per cent. In 
general, the rates on prime commercial paper range from 9 to 10 per cent. It is 
expected that rates will be still further reduced in the course of the next few weeks. 


INCREASE IN ImpoRT TRADE 


Receipts from customhouses throughout the island indicate a substantial increase 
in imports during the past two months. ‘The statistics for imports into Cuba via the 
Florida East Coast Car Ferry furnish an excellent indication of the trend of imports. 
These figures include merchandise sent by railway freight cars from points in the 
United States to Habana and all parts of Cuba by the all-rail route. The gradual 
increase in these shipments during the past three months will be seen from the fol- 
lowing figures: 


Short tons 
November sO 2 ini eee ats elbsiner Aastra eon pian ee ATO OO 
OctoberwlO2 26) ita otean Goan ai ney ert ae Ml OAS 
November y 1022 te es camera satan teil ay So unn MMV DID. 
December ODD ere ewes yest ee see enor ram es eae | ONGOIT 


The total arrivals of freight at Habana, via all shipping companies, during 
December, 1922, were 65,500 metric tons. 

The car-ferry system lends itself especially to the shipment of any heavy articles 
which have to be handled with exceptional care, and to all other articles which have to 
be especially packed for ocean shipment. The principal shipments by this route consist 
of fruits, packing-house products, eggs, foodstuffs in general, automobiles, furniture, 
glassware (including electric-light bulbs), heavy machinery, and package freight in 
less than carload lots. Latterly, refrigerator cars with vegetables from the southern 
States, and fruits (apples, peaches, pears, and a few shipments of oranges) from dis- 
tricts even as far away as California and Oregon have been arriving by car ferry. It 
is estimated that between 50 and 100 cars of Florida oranges will be shipped into 
Cuba in bulk this spring. 

Coal imports at Habana were only 394,510 long tons during 1922, as compared 
with 447,936 during 1921. Imports were exceptionally small during July, August, 
and September, owing to restrictions on coal exports from the United States. During 
that period a few shipments were ordered from the United Kingdom. Since then, 
stocks have not been replenished to any great extent, and importers are buying only 
for their immediate requirements. 

The Cuban customhouse reports the tonnage of vessels arriving at Habana as 
follows: 


Gross Net 
Months tonnage tonnage 
INovembernwlO2 an tens eee sen 150,09o" | 21a D7, 
October TODD a enna deen a Goaloh tLe 903 
November O22 ee cicemeet ms, S00,007, , 499,519 


December m2 ene see seer 99 a0 405,010 


22 LIES COLB AS keV EW 


SuGAR Prices TEND To BRING CANE Crop To MILLs 


The sugar-grinding season opened November 27, with the commencement of 
grinding at the Cunagua mill in the Province of Camaguey. On January 21, 1923, 142 
of the total of 205 mills were in operation, as compared with 96 on January 21, 1922. 
While some of the mills reported exceptionally low sugar content of cane during the 
first three weeks of grinding, the cold weather of the past two weeks has caused the 
cane to ripen rapidly and the sugar content is now considered about normal. 

On December 21, 1922, the Himely sugar statistical service estimated the present 
crop at 4,102,857 long tons, as compared with a trifle less than 4,000,000 tons last 
year. Several others have placed the present crop at even higher figures, while the 
economic expert of the Mercurio and several other sugar experts have made a pro- 
visional estimate of 3,800,000 long tons. There are several factors, as yet indeter- 
minate, which may have a considerable influence on the total output, such, for instance, 
as possible labor difficulties, cane fires, and adverse weather conditions. With prices 
at their present favorable level there will be every tendency to bring all of the avail- 
able crop to the mills. Thus far there has been but one relatively small cane fire, pre- 
sumably of accidental origin, in the Province of Camaguey. 

The general opinion in Cuba seems to be that sugar prices will remain well above 
3 cents (c. and f. New York) during the height of the grinding season, and that there 
will then follow a considerable rise. This opinion seems to be based upon the fact 
that there was practically no carry over from last year’s crop when the present 
grinding season commenced (although the carry over a year previously was about 
1,200,000 tons), coupled with the fact that last year’s crop was almost 4,000,000 
tons. 


DISSATISFACTION AMONG CUTTERS AND PLANTERS 


There has been a certain amount of dissatisfaction among Cuban cane cutters 
with the terms of employment offered them this season, but the situation has been 
somewhat eased. The importation of about 5,000 laborers from Haiti, together with 
the favorable outlook for sugar prices, has caused the planters to recede somewhat 
from their former position. There has been some talk that planters would not deliver 
cane to the mills unless the planters’ views are met as to the money compensation 
they receive for cane delivered. However, the favorable prices obtained thus far from 
the present sugar crop seem to have taken the sharpest edge off this dispute. 

While about 11 per cent of the cane-grinding contracts entered into between mill 
operators and planters provide that the planters shall receive compensation in sugar 
for cane delivered by them, the remainder of such contracts provide, in effect, that 
compensation be made in sugar (at a stipulated number of weight units per 100 units 
of cane) or in the cash equivalent; and, in practice, the cash equivalent is almost 
always given. As a basis for calculating the money value of this sugar, there are fort- 
nightly pools of prices, commonly spoken of as “promedios,” or local sugar averages. 

Originally, most of the sugar was sold by mill owners through notarial brokers 
established in local boards in various cities throughout the island. These boards cal- 
culate by a system of weighted averages the value, at their respective cities, of sugar 
sold through them during the fortnight. From these averages, or ‘“promedios,”’ certain 
authorized deductions are made for services rendered, transportation, insurance, etc., 
and the planters are paid the remainder. Dispute has arisen over the correctness of 
these deductions. A second phase of the promedio dispute arises from the fact that 
the boards of brokers have in recent years come to handle fewer and fewer of the 
actual sugar sales, and the accuracy of the averages has been questioned accordingly, 
A decree recently issued provides for the preparation of the averages by the Depart- 
ment of Agriculture at Habana. This is being opposed by the planters on the ground 
that the returns obtained by the Government are not complete. The solution sug- 
gested by the boards of brokers is that they should be given authority to ascertain and 
designate the price of each sale, whether made through a broker or otherwise. 


ee 
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Topacco Crop AND TRADE 


Reports from all parts of the island indicate universally good prospects for the 
tobacco crop, the harvesting of which commenced early this month. The export trade 
in leaf tobacco, cigars, etc. has been especially active during the past few weeks. 
December, 1922, exports of cigars were 7,533,217, as compared with 4,357,965 in 
December, 1921. December, 1922, exports of leaf tobacco were 2,237 metric tons, as 
compared with 914 metric tons during December, 1921. In fact, the year just com- 
pleted has been more active throughout than the year 1921. The total exports of 
leaf tobacco were 15,626 metric tons, as compared with 11,650 metric tons in 1921. 
Total exports of cigars in 1922 were 91,831,749, as compared with 53,776,484 in 1921. 


PROPOSED BANKING LEGISLATION 


The financial collapse of 1920-21, which resulted in the closing of 18 banks 
in Cuba, revealed the great necessity of legislation looking toward the provision of 
adequate safeguards against mismanagement, in order to protect the interests of 
depositors and shareholders as well as the public generally. The report of the 
National Commission on Banking Legislation, which was appointed several months 
ago to study this need, has just been published so that it may be examined by the 
public and the banking institutions themselves before being submitted in any form 
to Congress for enactment. This report is called the Torriente-de Celis project for 
banking legislation. One of its most important objects is to establish a national 
banking commission which would have broad supervisory powers over all banking 
institutions, and quasi-judicial powers in the administration of banks which become 
insolvent. In order better to systematize the activities of banking institutions on 
the island, the project proposes to divide them into the several following classes, 
according to the nature of their activities, with the functions and activities of banks of 
each class strictly defined. These categories are (1) commercial banks, (2) banks 
of agricultural credit, (3) mortgage or land credit banks, and (4) savings banks. 
There is also a provision for the establishment of a clearing house under rules to 
be approved by the national banking commission. As a matter of fact, the leading 
banks of Habana established, early in 1921, a clearing house which is now a recog- 
nized institution. 

Another important feature of the Torriente-de Celis project is a provision for 
the modification of the negotiable-instrument law relating to checks. 

The entire project, with the provisions mentioned below, is now being examined 
by President Zayas and his advisers with a view to its early submission to the 
Cuban Legislature for final enactment. 


PROPOSED RESERVE BANK 


The Torriente-de Celis project also contains general provisions for the establish- 
ment of a reserve bank of Cuba, whose activities would be restricted to the accepting 
of deposits, the rediscount of certain classes of commercial paper bearing the signature 
of member banks, and the issue of its own paper currency. The only bank notes 
in circulation in Cuba at present are those of the United States. The rediscount 
privileges obtainable from the reserve bank would be somewhat similar to those 
obtainable from the reserve banks in the United States. The notes of the Cuban 
reserve bank would not be legal tender although they could be used for the purpose 
of paying taxes, and would be exchangeable for gold and for American legal tender 
at par in Habana or in New York, where part of the reserves would no doubt be 
kept. The minimum gold (or other legal tender) reserve back of the notes of the 
bank would be 40 per cent and this reserve would have to be equal to at least 35 
per cent of the deposits of other banks. The member banks, in turn, would be 
required to keep on deposit with the reserve bank 7 per cent of their deposits 
‘payable on demand or within 30 days, and 3 per cent of all other deposits. 
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It is proposed that the initial paid-up capital should be $4,000,000 in preferrec 
shares, half to be subscribed in Cuba and half abroad. There might be some adequate 
provision for the maintenance of a balance of power between the directors electec 
by the Cuban, and those elected by the foreign, shareholders. 

In connection with the project for the establishment of a reserve bank in Cuba, 
there has been some speculation as to whether or not it would be practicable to 
form that bank cut of the existing Banco Nacional (which went into suspension of 
payments in April, 1921, and which has remained closed since that time), gradually 
liquidating its obligations. The December 31, 1922, statement of the Banco Nacional 
shows that the bank has among its assets about $49,300,000 in outstanding loans 
(interest included), a very substantial portion of which will probably be liquidated 
during the next few months. If arrangements could be made with certain classes 
of depositors to accept common shares in the new bank in exchange for their deposit 
claims, it is possible that with the addition of $4,000,000 in actual cash derived 
from the sale of the preferred shares mentioned above, the bank could reopen for 
business—the remaining depositors receiving payment in full, upon demand, and 
the depositors who accept common shares having stock which might eventually reach 
par. Judging from the latest balance sheet of the Banco Nacional, it appears that it 
might also be possible at a later date to give the shareholders of that bank a very 
substantial reimbursement for the shares they now hold. No definite plans along the 
above lines have yet been placed before the Cuban Congress. It would seem that 
the attractiveness of the preferred shares to foreign investors would depend upon 
the investors’ thorough understanding of the entire scheme and the provisions for 
control of the bank’s operations by the board of directors and the executive manager 
elected by them. 


ProcrREss OF BANK LIQUIDATION 


Of the 18 banks which came under the jurisdiction of the Provisional Bank 
Liquidation Commission during 1920, 1921, and 1922, three have now been definitely 
reopened for business: (1) D. Fernandez y Hermano, S. en C., of Cardenas; (2) 
Digon y Hermanos, of Habana; and (3) Demetrio Cordova y Compafia, of Habana. 
Pending the final liquidation of the remaining outstanding obligations of Digon y 
Hermanos, the bank liquidation commission continues to exercise a kind of general 
supervisory control over the bank’s affairs. We understand, however, that when a 
small portion of the accounts collectible of the bank are paid, all of the bank’s mora- 
torium creditors can be satisfied. All of these banks are now carrying on a regular 
banking business again. 

The .following banks have been definitely liquidated during the past few weeks 
and all proceeds distributed: (1) J. A. Bances y Compania, of Habana; (2) Victor 
E. Escartin, of Moron; and (3) J. Silverio y Hermanos, of Placetas. The creditors 
of these banks received practically nothing. It is expected that Alonzo Exposito y 
Companhia, of Moron, will be reorganized and reopened within two or three weeks, 
the depositors being satisfied in full. 

In the interests of the depositors and creditors of the remaining 11 banks, the 
bank liquidation commission has been obliged to proceed less rapidly with liquidation. 
In the case of the following banks, however, the commission feels that from the 
nature of their assets, little will be gained by delaying liquidation much longer, and 
it is planned to close them up within a very few weeks: (1) Francisco Diaz Vega, 
of Ciego de Avila; (2) Banco Federal de Cuba, of Cienfuegos; and (3) Proprietarios, 
Industriales y Arrendatarios, of Habana. The reorganization planned several months 
ago for Agapito Garcia Llano, of Guira de Melena, failed completely, and this 
bank will be liquidated as soon as the confusion resulting from the miscarriage of 
the reorganization plans is straightened out. 

The liquidation commission is now studying the situation of Trillo y Hermano’s 
Bank, of Moron, and of Penebad, Areces y Compafia, of Habana, but has not yet 
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formulated any definite plans for their final liquidation. It is believed that through 
careful execution of the liquidation plans drawn up for the Banco Hispano Cubano 
de Oriente, of Santiago, the depositors may receive 80 per cent, or even more, 
of their deposits. The plans regarding the Banco Nacional and the Banco de Espana 
are still in suspense; their former great importance as banking institutions requires 
that unusual care be taken in handling their affairs. 

A device for automatic liquidation has been authorized for a number of banks. 
Debts owed to these banks can be paid in checks against accounts which were on 
deposit with those banks at the time they went into suspension of payments. ‘These 
checks are being dealt in on the curb—and some of them on the stock exchange— 
at prices ranging from 35 per cent down to practically nothing, and have been 
to a considerable extent actually purchased for employment under the above-mentioned 
privilege. 

NeEw SALES TAX IN FORCE 


For the purpose of providing adequately for current budgetary expenses, especially 
in view of the increased charge resulting from the service of the $50,000,000 loan, 
a so-called 1 per cent sales tax was put into force on December 1. No data are 
available at present upon which estimates of the proceeds of this tax can be based. 
The tax is on sales in general, and upon receipts from certain specified services. 
These services include those rendered by contractors; warehouse men; owners of docks, 
shipyards and dry docks; light and power companies; hotels and restaurants; tele- 
phone and telegraph companies; and a few others. It is one of the principles of 
the tax that, in general, agricultural produce destined for exportation, when sold 
direct by the producers, shall not pay the levy. A certain amount of dispute 
has arisen as to the applicability of the tax on sales of such products for export, 
when consummated through the intermedium of commission agents. American pur- 
chasers of tobacco will be interested in the decisions of the legal advisers of the 
Cuban Treasury Department, which are expected any moment, regarding this point. 
Sales of raw sugar for export are expressly exempted. 

The tax is collected on sales of merchandise of foreign as well as of domestic 
origin, without discrimination, and is payable by representatives of foreign concerns 
operating in Cuba on a profit-sharing, commission, or salary basis. As it is not 
intended that the tax shall be collected on sales which actually and technically take 
place abroad, a series of decisions is expected shortly, defining the locus of sale 
under various methods of merchandising and business organization in the export trade 
to Cuba. 

While the sales tax would appear to be such a small item that there should be 
no difficulty about collecting it, it amounts to a very important item in many cases 
(such, for instance, as in the case of incomes received now in lump sums for services 
rendered before the law was enacted or went into effect, and receipts on contracts 
made before that date). The foregoing indicates the complicated nature of the 
problem of correct and just application of the 1 per cent tax. Many points of 
dispute and interpretation are now being studied by the legal advisers of the Cuban 
Treasury, which may be expected to issue its decision shortly. 


BONDED WAREHOUSE. SITUATION 


The congestion at the port of Habana, caused by the accumulation in 1920 
of over $100,000,000 worth of merchandise not taken away from the customs by 
the consignees, has now become a matter of history. The Cuban authorities have 
commenced to dispose of the abandoned merchandise in several of the general-order 
warehouses, and expect in the course of the next few weeks to have this task completed. 
Merchandise declared in bond (deposito mercantil), most of which was placed in 
private bonded warehouses, will not become technically abandoned until the expiration 
of three years from the date of arrival at Habana. In the meantime this merchandise 
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is being cleared from the bonded warehouses and sold in Cuba, and a few shipments 
are still trickling back to their original ports of shipment. A number of the private 
bonded warehouses will probably be closed before next summer. The Cuban authorities 
have maintained throughout a most helpful attitude in extricating American shippers 
from their difficulties, and, upon the request of the American parties at interest, 
have frequently desisted from making auction sales of specific shipments. 


NEw CONSTRUCTION PROJECTS 


Work on the following important new construction projects is being pushed 
forward at a normal pace: The warehouse, terminal, and three piers at Nuevitas; a 
pier at Santiago; the Santa Clara Pier of the port of Habana docks at Habana; 
the Ward Line terminal at Habana; the new yacht club building at Marianao, near 
Habana; and a large number of residences and several office buildings at Habana. 
The contract for the construction of the new Sevilla-Biltmore Hotel, which will front 
on the Prado and adjoin the present Sevilla Hotel building, has just been awarded 
to a Cuban concern, Arellano y Mendoza (Amargura 23, Habana). This contract 
involves an outlay of over $1,000,000. The new building must be completed in 10 
months. 


LUMBER STOCKS SHORT 


During the past six months imports of lumber have not been keeping pace with 
consumption, and at present the stocks here are reported to be very low. Some of 
the largest dealers report that they now have only about two or three weeks’ supply 
on hand, whereas in normal times they carry much larger stocks. Practically none 
of the lumber which was caught at the time of the financial crash now remains in 
stock. In view of the continued activity in the building trade, the present prospects 
are that imports will be considerable—more than the normal average—during the 
next few months. Our attention is called to a number of orders for lumber which 
the merchants in Cuba placed in the United States in October and November, but 
which have not been filled. The reluctance of American exporters of lumber to make 
sales on terms of credit or even to finance shipments for payment upon delivery 
probably dates from 1920, when there was a total of some 12,000,000 feet of rejected 
lumber in Habana. 


IMPROVEMENT IN PAPER TRADE 


During the past four months there has been a very marked improvement in 
the paper trade. In fact, the sales are believed to be about double what they were 
last spring. At the time of the financial collapse in 1920 many of the printing 
establishments were overstocked with paper. These stocks had become entirely 
exhausted by last fall, and since that time there has been a healthy revival in imports. 
Practically all of the paper used now in Cuba is being imported from the United 
States. Not more than 10 per cent is coming from other sources, such as Norway, 
Sweden, and Germany. A small quantity of high-grade ledger paper is coming from Eng- 
land. While paper dealers in Habana and American exporters are exhibiting discrimination 
in making their credit terms, it is a fact that most reliable printing establishments, retailers, 
etc., can now obtain without any difficulty from 30 to 60 days’ credit. 


AUTOMOBILE TRADE IMPROVED 


Trade in the higher-priced automobiles has been surprisingly active during the 
months of December and January. The reported number of cars sold is higher 
than during any previous two-month period since the crash of 1920. Collections 
on outstanding accounts are reported somewhat better than they have been for many 
months. 
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FLour TRADE PRACTICALLY NORMAL 


Stocks of flour in various ports, especially Habana, are reported as somewhat 
jarger than usual. These stocks are almost exclusively in the hands of import merchants. 
There is practically no consignment flour in Cuban ports. American mills are now 
occasionally extending credits up to 90 days to Cuban flour importers. However, 
most of the flour is paid for at sight or upon arrival, in order that advantage may 
be taken of the substantial discounts granted by American exporters for cash payment. 
The local flour merchant firms seem to be in a strong position, as they are supplying 
bakeries and other large customers on lines of credit ranging up to 120 days. On 
the whole, it may be said that the flour trade is now conducted practically on normal 
lines. 


Import TARIFF UNDER CONSIDERATION 


For a number of weeks a special tariff committee of the House of Representatives 
has been holding public hearings regarding the congressional tariff measure which 
may be submitted to the Cuban Congress in the course of the next month. While 
all classes of interested persons have been invited to express their views, the domestic 
manufacturing interests appear to have been the most active. This tariff measure 
provides for an entirely new classification of commodities, and aims as much as 
possible to get away from the ad valorem system which has grown up under the 
existing tariff. Owing to the confusion which will necessarily result in customs adminis- 
tration, it may be expected that there will be some opposition to the measure when 
the congressional debates commence. ‘The new schedules are drawn up with a view 
to affording greater protection to Cuban industry and also far the purpose of gaining 


greater revenue. 


The -actual import duty on some items would, however, be lower 


under the proposed measure than under the existing tariff. 


Application of Sales Tax to Imported 
Goods 

While the official interpretation of the 
application of the Cuban 1 per cent sales 
tax awaits the announcement of the Cuban 
Government, in view of the uncertainty in 
the minds of American exporters as to 
the bearing of this tax on their Cuban busi- 
ness, the following unofficial statement, 
prepared by Acting Commercial Attache 
Paul L. Edwards, at Habana, is believed 
to represent the current opinion in Cuba as 
to the reasonable interpretation of applica- 
tion of the sales tax to imported goods: 

“While the text of the Cuban 1 per cent 
tax on sales and receipts, which was en- 
acted on October 9, 1922, and which went 
into effect on December 1 last, provides 
that the levy is to be collected on mer- 
chandise of foreign -origin, and is to be 
paid by persons and concerns in Cuba who 
represent foreign exporters on a commis- 
sion basis or on any other basis, this tax 
is not to be levied on sales made in Cuba 
by persons and concerns who represent for- 
eign houses located outside of Cuba on a 
straight commission basis, provided (1) 


the commission agent does not ever have 
actual custody over the merchandise; (2) 
does not guarantee the quality of the mer- 
chandise or the fulfillment of the terms of 
the corresponding sales contract; (3) does 
not have possession of negotiable docu- 
ments of title covering the shipment, or of 
documents made out to his order; and (4) 
does not have anything to do with the col- 
lection of payment for the sale. Thus, for 
instance, American exporters who receive 
orders through straight commission agents 
in Cuba need not concern themselves with 
the 1 per cent tax when shipment is made 
direct to customers there, payment being 
made on open account direct to the Ameri- 
can exporter, or to a bank in exchange for 
documents.” 

Concerns having specific problems which 
do not appear to be covered by the above 
statement are invited to present them to 
the Bureau of Foreign and Domestic Com- 
merce, and an effort will be made through 
the office of the commercial attaché at 
Habana to secure a ruling as soon as the 
official interpretation of the Cuban author- 
ities can be obtained. 
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Cuban Practicein Checkson an Insolvent Bank 


Dr. Santiago Gutierrez de Celis, counsel of the Chamber of Commerce, Industry, 
and Navigation of the Island of Cuba, has submitted to that institution a lucid legal 
opinion with regard to the Cuban practice in the matter of checks drawn on a bank 
which subsequently suspends payment. The opinion of Doctor Gutierrez is quoted below 
in translation: 

In connection with two remittances of money made by the company requesting this 
opinion to New York and to Berlin, through a bank which recently was declared to 
have suspended payment, a desire is expressed to know what responsibility there is 
and who should pay the drafts, inasmuch as the checks of the bank which had collapsed 
could not be collected abroad. As has been indicated, the cases submitted for study 
are two in number: : 

1. On April 22 the company requesting this opinion purchased in the bank sub- 
sequently declared to have suspended payment a draft or banker’s check on a bank 
in New York to the order of a merchant “residing a few miles from New York.’ On 
April 28 the manufacturer in question acknowledged receipt, and at the beginning of 
May he sent word that the document had not been paid, probably because of the 
suspension of the payments of the drawing bank. “In view of the fact,” states the 
company requesting this opinion, “that the manufacturer still had one or more days’ 
time to cash the draft, and in view of the date of suspension of payments in New York 
* -* * we would oe glad to learn the extent to which we can be made responsible 
for the failure to pay the draft in question.” 


2. The other case is as follows: “On April 2 the company requesting this opinion 
closed a deal with a merchant in Habana who gave in payment for the merchandise 
a draft on Berlin for 100,000 marks, payable to his order on a Berlin bank and duly 
indorsed to the company requesting this opinion. “The draft,” states the request for 
an opinion, “was duly transmitted to our office in Germany for the purpose of collection 
and deposit of the proceeds in the funds of the company there. Up to today we have 
had no word, for there has not been time to have received the same; but in the event 
that this draft shall not have been paid, can we demand and require the merchant 
who gave it to us in payment to make good its value?” 


DILIGENCE A FACTOR 


Although both questions are of like nature, I proceed to consider them separately 
for greater clearness. 

1. With respect to the fulfillment of obligations through negotiable instruments, 
the fundamental principle of our positive law is formulated in article 1170 of the Civil 
Code, according to which “the payment of money debts shall be made in the kind 
of money stipulated, and if it is not possible to make payment in specie, then it shall 
be made in the gold or silver money having legal tender value in Cuba. The delivery 
of promissory notes payable to order or bills of exchange or other commercial documents 
shall merely have the effect of payment when they shall have been realized, or when, 
through the fault of the creditor, their value shall have been impaired. Meanwhile, 
action based on the original obligation shall remain suspended.” 

If, consequently, the document with which the payment was made has not been 
realized, the obligation has not been paid in accordance with the foregoing precept. — 
Nevertheless, a different conclusion would be reached if it could be proved that the 
drawing bank had funds in the bank on which the check is drawn, and also that the 
holder of the check could have collected it had he acted diligently, inasmuch as he 
received it in due time. This difference of conclusion is based upon the agreement of 
article 1170 of the Civil Code with article 1902 of the same code, inasmuch as the 
results of negligence or carelessness must fall upon the negligent person himself. The 
conclusions of this opinion would vary according as the following circumstances exist: 
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(a) The fact that the drawer of the document had previously provided funds. 
(b) The fact that the holder of the document had been diligent and had had time 
to collect it by presenting it at the counter of the bank on which it was drawn. 


WorrTHLess CHECK Not PAYMENT 


It is clear that if the company requesting this opinion remitted a draft of a bank 
which had not made provision of funds—that is to say, if it had remitted paper having 
no value—there was in fact and truth no payment and the obligation continues. But 
if there was provision of funds in the power of the bank on which it was drawn, and 
if the holder of the document was not diligent in presenting it duly for payment, thus 
giving rise to the disappearance of the funds provided, it is unquestionable that this 
negligence should not prejudice those asking this opinion who are not responsible for 
the negligence but rather who produce its effects on the creditor or holder of the 
document who must pay the consequences of his own carelessness. The determination 
of negligence in such a case is a question of fact which must be proven and is governed 
by the provisions of law in force in the country where the document in question should 
be presented for payment. Article 473 of the Commercial Code provides that all 
bills of exchange “drawn in Cuban territory on foreign countries shall be presented in 
accordance with the law in force in the place in which they should be paid.” The law 
of the United States—that is to say, the Negotiable Instruments Act—provides in section 
186 that a check must be presented for payment within a reasonable time after its 
issue or the drawer will be discharged from liability thereon and the extent of the 
loss caused by the delay, and in section 193 it is stated that in determining whether 
the time for presentation has or has not been reasonable, regard is to be had to the 
nature of the instrument, the usage of trade or business, and the facts of the particular 
case. These principles may be applied by analogy to the case submitted for opinion 
in order to ascertain whether the holder of the document was or was not diligent in 
presenting it, having the effect of exonerating from responsibility the company sub- 
mitting this question for opinion. In case collection could not be made on the instrument 
im spite of diligence, the company will be responsible; in case there was provision of 
funds but no collection took place on the document because of the negligence of the 
holder, the company will not be responsible. 

2. The foregoing is in part applicable to the second point submitted for opinion. 
Tf the document turned over to the company requesting this opinion could not be realized 
because there had never been provision of funds, there was in fact no payment of the 
obligation, which continues to exist. It is, moreover, to be observed that in such 
case the company requesting an opinion has also ground for action against the merchant 
in this city who turned over to it the draft, by reason of the fact that the latter 
indorsed this document and is responsible as an indorser in accordance with the pro- 
visions of article 467 of the Commercial Code. 


Trade with Boston 


Year Ending Year Ending 
March, March 31, March, March 31, 
1922 1922 1921 1921 
Bemoerts trom Cuba. .....2. 60 2s $1,841,642 $18,837,933 $3,448,500 $65,081 ,666 
BepOrt sO Cuba... 25.2000. 0ass es: $333,447 $3,467,982 $438,005 $11,252,495 
Year Ending Year Ending 
April, April 30, April, April 30, 
1922 1922 1921 1921 
@enports irom Cuba......).2... 00.65 $895,484 $16,137,211 $3,596,206 $63,247,464 
Mepis tO: Cuba... i.e. e'e s wlba eos $453,577 $3,365,626 $555,933 $10,163,745 
Year Ending Year Ending 
May, May 31, May, May 31, 
1922 1922 1921 1921 
Mamorts trom Cuba..........-...... $1,232,191 $14,587,494 $2,781,908 $57,230,386 


The 
Meporesto Cuba... 2.2. .o2- ken $484,360 $3,337,562 $512,424 $8,609,266 
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The Cuba Railroad Company 


(INCORPORATED MAY 2, 1902) 


Statements to 30th June, 1922—Submitted to the Shareholder; 
at Their Annual Meeting, 20th September, 1922 


September 1, 1922. 
To THE SHAREHOLDERS: 


The annual report for the year ended June 30, 1922, is submitted herewith, togethe: 
with a Balance Sheet of the Camaguey & Nuevitas Railway, the stock of which is owne¢ 
by your Company. 

The gross receipts were less than in the previous year, but the operating expense: 
were reduced to a greater extent than the receipts, so that the net earnings were large 
than for the year ended June 30, 1921. The business depression noted in the previous 
year continued during the past year, and accounts for about half the reduction in gros: 
earnings, the remaining half being due to the fact that the Cuban Congress in December 
1921, passed a law materially reducing rates. The decrease in operating expenses took 
place chiefly in the cost of transportation, and can be traced directly to good managemen 
on the part of the operating Vice-President, Mr. Gruber, and his staff. A greater amoun 
of more efficient maintenance work was done during the year at less cost than previously 
and both road and equipment are today in better condition than a year ago. The same i 
true of the Camaguey & Nuevitas Railway. There was a notable decrease in expenses 0: 
operating the terminals of both railroads, accompanied by a distinct improvement ir 
service. 

The ratio of operating expenses to gross earnings was 71.68 per cent as agains’ 
89.12 per cent for the previous fiscal year. 

The stagnation in general business is illustrated by the statement of operations 0: 
your three hotels. In the year ended June 30, 1921, they did a gross business 0: 
$591,857.94. During the past year their total business amounted to only $342,904.83 
a decrease of 42 per cent, and the profits fell from $62,302.96 to $724.64. On the 
other hand, the results of good management are shown in the operation of the buffet 
which was formerly operated under contract, and the laundry. Under the heading 
“Buffet” are included not only the buffet services on trains but the station buffets 
at Camaguey and Alto Cedro. The buffet and laundry with a gross business 0! 
$247,054.41 make a profit of $46,914.69. 

In spite of reduced rates, the gross earnings of the terminals at Antilla anc 
Pastelillo increased, due to greater production and more rapid movement of sugal 
from the mills. 

In addition to the improvements in the quality of the work in the operating depart: 
ments, there was a corresponding increase of efficiency in the other departments, notably 
auditing and claims. 

An addition of $809,299.11 was made to the Profit and Loss Surplus, which now 
aggregates $8,622,126.54. The property investment has increased from $57,439,752.6€ 
to $58,444,574.55, represented chiefly by installation of about fifty kilometers of perma- 
nent rock ballast, additions to side track mileage, and especially by a continuance 
of the construction of the new locomotive and car shops and houses for the officers at 
Camaguey. Except for lifting and ballasting some of the tracks in the shop yards 
the work of construction there is now completed. 

In order to redeem $2,000,000 of Two-Year notes and to fund a portion of the 
amounts recently expended for account of road and equipment and chargeable tc 
capital, the Company as of December 1, 1921, made its First Lien and Refunding 
Mortgage, under which it issued $4,000,000 of bonds due December 1, 1936. During 
the year the Company paid off $871,000 on account of Equipment Trust obligations 
and reduced the amount of indebtedness to the Government of Cuba from $807,856.24 
to $437,582.15. An addition of $1,262,089.45 was made to the reserve for depreciation 
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yf property of The Cuba Railroad Company and a reserve of $121,822.32 for deprecia- 
jon of property of the Camaguey & Nuevitas Railway. The total additions to 
jepreciation reserves for the two companies together were $1,383,911.77. In con- 
jection with the First Lien and Refunding Mortgage of The Cuba Railroad Company, 
he Camaguey and Nuevitas Railway made its First Mortgage under which it sold 
$4,000,000 of bonds to The Cuba Railroad Company, which, in turn, pledged those 
ponds as partial security for its own issue of First Lien and Refunding Mortgage Bonds. 
[The bonds of the Camaguey & Nuevitas Railway are not callable, except in case of 
lefault by The Cuba Railway Company to pay interest on its own First Lien and 
Refunding Mortgage Bonds. 

Important changes appear in the statements of current assets and current liabilities 
n the Balance Sheet. There is a decided increase in cash on hand and a decrease of over 
$1,000,000 in materials and supplies. There is an increase of about $1,700,000 in the 
mounts due from individuals and companies, but of the total amount, the sum of 
$2,950,693.23 was due from Compafia Cubana for services and advances. Since June 
;0th this has been reduced to $1,977,000, and Compania Cubana has in the form of raw 
ugar ample current assets to pay off the entire amount before the end of the calendar 
year. The total current assets at June 30, 1922, amounted to $6,541,050.52. 

The current liabilities at the end of the fiscal year were $2,598,850.18, a normal 
ymount. It should be stated, however, that in the previous fiscal year there was 
ncluded among the current liabilities an item known as “Sinclair Conversion Contract” 
which now appears as a separate item because, while instalments are due from time to 
ime, it is not finally payable until December 31, 1925. 

A special reserve of $300,000 has been set up for maintenance of way and equip- 
ment during the dull period from July 1st to December 31st. This is a new departure 
for the Company. A similar item of $225,000 appears in the Balance Sheet of the 
Camaguey & Nuevitas Railway. 

During the last fiscal year the sugar mills on your line rented fewer locomotives and 
cars than usual, but they are this year applying for more motive power and car equipment 
than ever before, and the work of repairing locomotives and cars is progressing speedily 
in response to this demand. Simultaneously, the work of converting the locomotives for 
the use of fuel oil instead of coal is being advanced, and at the present time practically 
all the locomotives that are in actual use burn fuel oil. It is no longer found necessary 
to send any locomotives away for overhauling, as the new shops are able to meet all 
requirements. 

Work on the construction of the branch line to Santa Cruz del Sur, which was 
discontinued in 1920, has again been begun and is being vigorously pressed, with the 
expectation that it will be completed as far as the new Vertientes sugar mill before the 
beginning of the next sugar crop. 

Your Board of Directors created an additional office of Vice-President and elected to 
that office Mr. Domingo A. Galdés, who was for many years the operating head of The 
Cuba Railroad, but resigned in 1916. His headquarters are in Havana and he has charge 
of the increasingly important and voluminous business of the Company in Havana, 
especially with the Railroad Commission and other departments of the Government. 
There was also a shortage in the staff at Camaguey, and to meet that the office of 
Assistant Vice-President was created subject to appointment by. the operating Vice- 
President. Mr. John Sesser was appointed to that office. 

In July, 1922, your Directors declared a dividend of 6 per cent on the preferred 
stock of your Company, payable half on August 15, 1922, and half on February 15, 
1923. This dividend is on account of the surplus earnings of the fiscal year ended 
June 30, 1922. 

The improvement work thus far planned for the current fiscal year consists chiefly of 
the construction of the whole or a part of the branch line to Santa Cruz del Sur, the 
addition of tools and machinery at the shops, the construction of new business tracks 
and an extensive amount of new ballasting and new rails. The shop tools and machinery 
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are now practically all in place. The total amount provisionally appropriated for thi 
improvements and additions, other than the Santa Cruz Branch, is $700,000, on whicl 
the cash outlay will be only $450,000. The balance will consist of material already o1 
hand. The cash outlay on so much of the Santa Cruz extension as can be built withn 
the next few months is not likely to amount to as much as $300,000, as the rail am 
much other material is already on hand and has been paid for. 

Since the beginning of the new fiscal year the business has shown an improvemen 
over the same period of last year, and the sugar mills indicate that they will havi 
increased business. All things considered, the prospects for the current year ar 
satisfactory. 


Respectfully, 
H. C. LAKIN, 
President 
INCOME STATEMENT FOR YEAR ENDED JUNE 30, 1922 
Gross EARNINGS....... J Soatele «wile aed gidlers Oute dk Secebl Oe Bloc et or ae ea eo ROr IS 
OPERATING EXPENSES AND TAXES.. Bee ek Rie tO Ee 6 0 Se eas Se 8 ,644,593.3 
INET EARNINGS 0 5.20 Sebo cedteone coo dip su sled Goargie 08 04 2 0 dt sooo ae oe or 
OTHER REVENUE: 
Imcomeniromy RENTS c8h.0 eee oo Celie bes 2 oe. Dae ee ae eae 
MiscellaneousiInterestee wy. 202d ose. cides c px eioe ca ciee en LOOMGAS9 
Town Lot Sales...... Meee ah Oh cael “Mien eign MELT or 2,740.80 
Profit on Sales of Material. . Te eee a TNce este rad a 26,571.93 
153,907.7 
CROSSUUN COMME Ryrae penta Sie oie nis en ae aoa Oe ee $3,232,286.2' 
Less: 
Interest on First Mortgage Bonds. . tes webs ep sbscamn.-  ODS DUOOO 
Interest on Improvement and Equipment Bonds. (sah we 200,000.00 
Interest on First Lien and Refunding Mortgage Bonds, alsa 163,333.34 
Interest on Two-Year, 6% Secured Gold Notes.............. 83,667.00 
interestion: Cars lrusteGerdncatest sc. cstasta<toclocies selene 270,110.85 
INE ELESE ONES CLIPS WATTANUES a facies yas as ercuate meric eel anus ele mice 1,500.00 
IDIScQUTTAON BONdS ANGPNOtES seem. <eys sieissiome cic chee cis eet 89,369.24 
Interest on Equipment Notes......... Seite ere ee ee a Se 9,025.14 
Interest on Sinclair Conversion Account..........+.+.+.+0++- 58,839.44 
Interest on Temporary Loan, Overdraft, Rie nee ea errr as 53,324.52 
Uncollectible Accounts Written Off...............-.....0+- 98,172.77 
— 1,685,842.3) 
Net INCOME TRANSFERRED TO PROFIT AND LOSS............222202005 $1,546,443.9' 
JOHN ASHLEY, 
Auditor 


GENERAL BALANCE SHEET, JUNE 30, 1922 


ASSETS 

PROPERTY INVESTMENT—ROAD AND EQUIPMENT...3.......00 00 ce eeccecsrceees $58,444,574.5 
INVESTMENTS: 

Camaguey and Nuevitas Railroad—Capital stock........... $2,692,700.00 

Marine and Industrial Company of Cuba—Capital stock.... . 111,805.33 
Camaguey and Nuevitas Railroad—First mortgage bonds (pledged) 3,700,000.00 

EDO LAME VCSURCTULS etereat et a otens pote ale eae. bane de tale arin ato nye ss Pas tennie eace ee 6,504,505.3, 

CURRENT ASSETS: 

Cash—General. . Beate ult 2 OOO OMe 4 

Cash on deposit to pay ‘interest on funded debt. . rs 27,205.37 

Notes and loans receivable. . CL ES PPO 208 BB) 0 oe Rated oe 281,934.28 

Agents and conductors...............:.-. 52 Ae an pest 214,526.61 

indiyidualband compamies src. ascites cilee ns eee ee 547,316.93 

eiratic-balances LECelwADlereuteatt ites Bee scotia een ercicte ate 233,473.47 

Materials and Supplies. Pe he oy Wei wigs 8s at te ee AS BSG 

Gompanial Ctibanmages seis nocache tee ere clel oti ads se cuacke 2,950,693.23 


Total current assets woe eee hate aioe ee eae een De ere 6,541,050.5 


| 
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ASSETS—Continued 
DEFERRED Desit ITEMs: 
Expenditures on account of damages due to the revolution... 
Insurance premiums—Unexpired portion................ 
Unamortized discount on sale of bonds and notes............ 
Other. . 


$535,973.28 
51,090.34 
1,171,652.82 
5,635.84 


AtotauledeterredydebittemMSen: fo cect c id occ sheelc ciclo seb ces vie cs elelene 
“TE ORINTE Ss: giao COS OSI SERIO URA a HR ERE Roe nS gt ea eZ ar a 


LIABILITIES 


PREFERRED CapitaL StocK—100,000 SHARES aT $100.00 EacH................ 
Common CarrraL StockK—158,000 SHares at $100.00 EAcH................... 
FuNDED DEBT: 


First mortgage, 5% bonds, due doy 1, 1952. . $13,262,000.00 


Less held in treasury. . 92,000.00 
$13,170,000.00 
Improvement and Equipment Mortgage 5% 
Bonds cue: Mayet 19605. 5...2 4.4. n $7,957,000.00 
Less pledged as collateral to First Lien and 
Refunding Mortgage Bonds.............  3,957,000.00 


4,000,000.00 
First Lien and Refunding Merete rh 8 Voe Bonds, due December 

1PMLOS Oates.) 3 .... 4,000,000.00 
Equipment Trust obligations: 


Certificates of 1914. . 172,000.00 
Certificates of 1915.. 165,000.00 
Certificates of December, 1915... 280,000.00 
Certificates of 1916.. 877,000.00 
Certificates of 1920.. ...  1,356,000.00 
Second certificates of 1920... ..  1,140,000.00 


Total funded debt.. 
SINCLAIR CuBA Orn ComMPANY: Equiraes NT ‘CONVERSION ConTRACT.. 
CAMAGUEY AND NUEVITAS RAILROAD.. 
CURRENT LIABILITIES: 
Notes payable. . 


$424,180.13 


Accounts and wages payable... 823,212.37 
Traffic balances payable. . 30,131.00 
Interest on funded debt: 
Matured.. es 375,358.09 
Accrued. . 120,260.30 
Preferred stock dividend—Declared July 10, '1922—Payable 
August 15, 1922, and February 15, 1923.. ie 600,000.00 
Accrued interest on notes Paya blew ecaaN ype ster ean 7,457.29 
Ereterred stock scrip dividend warrants... 202 4... 2.5.22: 10,731.00 
Accrued taxes: 
WitedsStates| Government a4- + yse le aaceeee see: 90,000.00 
Culonin Coneimnneitese sshooseasodnatuooseeedeothocuns 115,000.00 
irene ieee wen 2G eke nee al Sen ne ee vats eect aes 2,520.00 


Total current liabilities. . vanueetrecs 
THE GOVERNMENT OF CupA—ADVANCES FOR “SERVICES. TO - BE : RENDERED. ns Palieass 


RESERVES: 
Depreciation of property.. . $5,198,846.02 


Repairs to roadway and equipment... 300,000.00 
Loss and damage claims. . See 57,468.80 
Legal expenses. . f ees 17,514.08 
Medical ‘expenses, ‘etc., for accidents to ‘employes ESI sek bes 24,681.31 
Other. . SERS orate : epee es ohms tas 10,396.16 


INORILITERAY ES erg ee ominG sec Stale A Bo Oe en or CR ene eIS no am Maya e cr Ceaeiee 
DEFERRED CrepIT ITEMS: 
Credits for traffic service rendered during the revolution but 
not yet adjusted. . Wea dasha Sse aes 
Other deferred credit items. 


$307,382.49 
42,641.79 


mhotaldeterredeeredittterS cess | | isch oe ose oles civ clsisieieversicisielelete. or 


$10,000,000.00 
15,300,000.00 


25,160,000.00 
1,010,871.73 
3,666,121.43 


5,608,906.37 
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LIABILITIES—Continued 
SURPLUS: se ee eke ee eT eae eae im Shi hine la RUE ee ne $8 622,126.54 
MO bale ie ete Ven ee eterno LEE cea cunt Moar Sona Lee $73,254,482.68 
JOHN ASHLEY, 
Auditor. 
STATEMENT OF PROFIT AND Loss 
For THE YEAR ENDED JUNE 30, 1922 
CREDITS: 


Balancer july tOlh eck. oye lsd oo Beas) te fees LD OL asouniees 


Net income for the year. 1,546,443.99 
SRO CAI cet Rept eens PI PR eR Ape EERE a ie oan iE Aree a $9 359,271.42 
DEBITs: 

Loss from cancellation of sale of lots—Year 1919......... $24,072.00 
Cancellation of charges for equipment rental and services 

rendered— Year 1920. . 13,398.40 
Adjustment to physical inv ventories of book values of ties, ‘rails, 

general store materials, etc.—Net. 77,871.82 
Loss from operations of Hotel Jatibonico p prior ‘to April 30, 1921 2,301.18 
Demurrage on coal—Year 1920.. Ls 19,501.48 
Dividends on preferred stock.. 600,000.00 


SC bes hs are Rae 737,144.88 


$8,622,126.54 


JOHN ASHLEY, 
Auditor. 


STATEMENT OF EARNINGS AND WORKING EXPENSES BY MONTHS FOR FISCAL 
YEARS ENDED JUNE 30, 1921 AND 1922 


CREDITIBATANCE JUNE POUMI O22) 9.8 Moe lac carat tyes artesmer eat venak tale HL yaiitas eeee 


1921-1922 1920-1921 
Gross Net Gross Net 
Earnings Expenses Earnings Earnings Expenses Earnings 

July on} $825,022.88] $818,414.03 $6,608.85} $1,238,654.41| $1,046,792.33| $191,862.08 
August.... 890,939.31| 748,729.87} 142,209.44) 1,003,131.10} 1,209,525.99) (206,394.89) 
September. 706,419.30} 689,661.56 76,757.74 1,194,589.39) 1,333,228.75| (138,639.36) 
October.... 724,367.98} 690,476.09 33,891.89 993,842.18] 1,363,161.20) (369,319.02) 
November. 776,378.14] 659,562.54] 116,815.60} 1,087,457.49} 1,401,750.66) (314,293.17) 
December.. 918,082.78) 673,444.96) 244,637.82) 1,373,421.08) 1,352,449.88 20,971.20 
January...| 1,016,622.25} 699,377.02) 317,245.23} 1,606,385.49} 1,238,357.31| 368,028.18 
February..| 1,102,974.73| 628,479.24) 474,495.49} 1,603,547.55| 1,147,430.36| 456,117.19 
March 1,350,081.39) 802,091.05} 547,990.34} 1,809,792.49) 1,196,685.99| 613,106.50 
April. 3.2) 1,305,744.65| 796,090.24) 509,654.41) 1,561,473.94 986,941.11) 574,532.83 
May. 1,128,490.65) 803,215.62} 325,275.03} 1,212,827.02 918,360.03) 294,466.99 
June 917,847.83] 635,051.09] 282,796.74) 1,168,836.61] 1,015,877.95| 152,958.66 

$11,722,971.89| $8 644,593.31] $3,078,378.58) $15,853,958.75| $14,210,561.56| $1,643,397.19 


Amounts in brackets represent a deficit. 


FERROCARRIL DE CAMAGUEY Y NUEVITAS 


ASSETS 


GENERAL BALANCE SHEET, JUNE 30, 1922 


COSMMORTR OAD AND AR OUTCMENI, 4 ie ea Oye ite han Sou one ae ae 
SECURITIES OWNED: 

ReEpNbLic OF Cad DG 7 BOGS rt Mee ei naks eh pl aeh pra ps aso ie Ea ge 
CURRENT ASSETS: 


$5,375,400.19 


4,700.00: 


@ashionshandsand Mma oanikcn wen ae pape eels «tend sath tieecl teste 
APEItS ANG *CONGNCTONS < newhe ey esi falalca tat crete et ola can wee 
inidivadiials anid icomipaMies.o o4 sy) ie ales snk o 24 ce eae 


$70,573.20 
52,823.50 
91,873.03 
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ASSETS—Continued 


Traftic balances receivable. . ere RERMDWa pn tiate Sc en ota, $1,634.88 
Material and supplies. . EIST IID Pa Naat oe Selle Ss 14,889.08 
Cuban government tratic balances site, ba gat! 78,781.31 
NGCHITEMeIMterestiOMy WONGS) Vase sc sores sau oe es sate sse 282.00 
MRO GAINGUTENEMIPRASSEC ES tens ee eiapeten loreal a aeetres Sha tie Creat UN $310,857.00 
Me GuibagwailroadiCompamiyn (hen Nero Bae ead ge eect ee See ae sine 3,666,121.43 
DEFERRED DEBIT ITEMS: 
Expenditures on account of revolutionary damages.......... $43,119.67 
Insurance premiums paid in advance...................... 10,094.96 
Wmamontized bond discount: 03.5) ....2..........5..46..- 300,000.00 
(Gihermenrerer vate tart ie en ee sate eo ne ied oan 4,476.85 
Motaladetennedudelbit items ters aise iis elie Wea reer on es ie ar $357,691.48 
$9,714,770.10 
LIABILITIES 
CApiTAL Stock 20,000 SHARES OF $100.00 EAcH....................0.....--. $2,000,000.00 
FunpDED DEBT: 
First Mortgage 714% Bonds due Dec. ist, 2021............ $4,000,000.00 
PRotalenuimd Cuddle biti ss Mua la nee Be ne iaece A Hod slats sae inn $4,000,000.00 
CuRRENT LIABILITIES: 
NGcoumisrandawagesupaya bles. sash eh eee. ya ee nee ne ee 
PNG CRUE Ca baKES al ODM ies ce (eins abs acaba pales sel une a tecaa te ae 042.59 
shotalvcurrentinabilatieshsj.. a8 fe eae cee eer eee eeae $91,243.67 
RESERVES: 
Homdepreciation railroad equipments. = 2) = -se:2 4... 4-245. $72,446.04 
For depreciation bridges and buildings.. OR eae iu sb ie 318,961.57 
For loss and damage. . Bee eNO PALS eC eae een 33,983.22 
For medical expenses for accidents. ....... Se ee 8,046.50 
For maintenance of way, equipment and terminal........... 225,000.00 
For Cuban government income taxes—1922................ 37,138.99 
BRO Talloresenviesie us cir ors Pak desu save Na Anis be eal) WAL SIAe Paa cpncre ie te ee $695,576.32 


DEFERRED CREDIT ITEMS: 
For traffic services rendered ae the revolution but not yet 


adjusted. . d ye Pec ERE AE Gi tes ede at $564.05 

Other deferred credit items. . Nid el Nan at tc ee As SE ae ROSEN 201.65 
motaledetenreducredituitemsrs <see  een ea e eee eee 765.70 
5 RIDICTOS oo Sies Gua ae a PL Ea TN ce Soe SOR Ne Re $2,927 ,184.41 


$9,714,770.10 
JOHN ASHLEY, Additor. 


Havana Electric Railway Light & Power Company 


Notice is hereby given that the Annual Meeting of the Stockholders of the Havana 
Electric Railway, Light & Power Company will be held on May 17th, the third Thursday 
in May, 1923, at 12 o’clock noon, Eastern Standard Time, at the office of the Company, 
No. 15 Exchange Place, Jersey City, State of New Jersey, registered with the Registrar 
and Transfer Company, the agent in charge thereof being at No. 15 Exchange Place 
aforesaid, for the election of three Directors each to hold office for three years, and for 
the transaction of such other business as may properly come before the meeting, including 
the considering of and voting upon the approval and ratification of the reports of the 
Officers and Directors and of all the acts and proceedings of the Board of Directors and 
of the Executive Committee since the last Annual Meeting of the Stockholders of the 
corporation. 

The Stock transfer books will be closed from April 18th, 1923, to May 17th, 1923, 
both inclusive. 

By order of the Board of Directors. H. KRAEMER, Secretary. 
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The Sugar Industry 


European Sugar Industry 


The latest provisional estimate by F. O. 
Licht, the German sugar statistician, puts 
the European beet sugar crop of 1922-23 
at 4,596,000 tons, a reduction of over 
100,000 tons from his previous estimate. 

Per capita consumption has increased in 
all the western European countries with 
the exception of Great Britain, where the 
use of sugar is curtailed through the high 
import duty imposed as a revenue measure 
during the war; but British consumption 
in 1922 exceeded that of the previous year 
by nearly 200,000 tons. The hoped-for re- 
duction in the import duty would greatly 
stimulate British consumption. A protec- 
tive tariff with correspondingly high price 
levels checks French consumption also. 
Consumption is steadily rising in Poland 
and Czechoslovakia. The 4,000,000 in- 
crease in Italy’s population in the last de- 
cade, together with the augmented per 
capita consumption, has greatly expanded 
the country’s sugar needs. 

The beet farmers of France and Belgium, 
profiting through protection, have done 
well, and a substantial increase in acreage 
is indicated for the coming spring in both 
countries, though a farm-labor shortage 
must be reckoned with in the case of 
France. Prospects are not bright for in- 
creased sowings in Czechoslovakia, owing 
to unsettled labor conditions and the un- 
satisfactory prices of the last beet crop. 
Under the present system of control the 
German beet growers are discouraged be- 
cause they must wait upwards of a year 
for final beet payments, and the prices 
fixed for sugar uniformly range below the 
world’s market level. 


India Crop 


The final estimate for the 1922-23 su- 
gar crop in India places the production 
at 2,988,000 tons, it is stated in a cable 
report to the Department of Commerce. 
The figure represents an increase of 607,- 
000 tons, or 25 per cent over the 1921-22 
outturn. The increase is due to the ef- 
fects of generally favorable weather, rain- 
fall having continued into February this 
year. 


Portable Belt Conveyor 


Link-Belt Company 


A most interesting announcement is the 
statement recently issued by the Link- 
Belt Company of Philadelphia, Chicago 
and Indianapolis, that the price of their 
Portable Belt Conveyor, the “Cub,” has 
been slashed over 16 per cent. This ma- 
chine formerly sold for $700. The new 
price is $585 complete with 2 H. P. elec- 
tric motor, and bears the Link-Belt guar- 
antee. 

Prices generally are on the up-grade, 
and it is somewhat unusual to learn of 
price reductions at this time. The Link- 
Belt Company claims that due to the large 
volume of orders on hand, surpassing any- 
thing experienced in several years, the 
“Cub” loader was put on a quantity pro- 
duction basis, resulting in a large saving 
in manufacture, which is reflected in the 
new low price. 

The “Cub,” we are informed, is even 
a more sturdy loader than the machine 
which sold at the higher figure. It weighs 
almost twice as much as similar machines 
of its size and class. The 18-inch con- 
veyor belt is guaranteed against cutting 


‘or fraying. The speed at which the con- 


veyor belt should run is 250 feet per 
minute, and with uniform feeding, has a 
capacity of 45 cubic feet per minute. 
Portable belt conveyors are used for 
unloading and loading cars, trucks and 
wagons, of any loose material such as 
coal, sand, stone, gravel, fertilizer, foundry 
refuse and similar materials, replacing 
hand-shovelers, and aiding the labor that 
does this class of work, to do the work 
more quickly, easily and economically. - 
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Sugar Review 
Specially written for THE CUBA REVIEW by Willett & Gray, New Vork, N. Y. 


In our last report we noted a sharp drop in Cuban Centrifugals from 5c. 
>, & f. to 47%c. c. & f. within the space of a few days. This condition not satisfying 
speculators, they immediately put into circulation reports of considerably lower Cuba 
crop estimates and with the public naturally excited over the press reports, sugar 
‘apidly advanced until transactions were again made at 5¥c. c. & f. From 5c. 
>, & f. up to 534c. c. & f. the market has been erratic and fluctuating, and speculators 
yave been using every effort to maintain prices, having bought thousands of tons of 
sugar, both on the Sugar Exchange and the actual article, in the endeavor to main- 
‘ain prices. It appears, however, that whenever they stop buying the market imme- 
liately drops off. This condition has obtained during the entire period under review 
md recently the market touched 534c. c. & f., but immediately afterwards dropped 
to 5 7/l6c. c. & f. The market was quite weak at this latter quotation, when 
yperators again circulated reports of reduced crop estimates for Cuba and credited 
he Cuban Department of Agriculture with said reduction, giving the matter somewhat 
»f an official tone. The Cuban Government denied issuing any crop estimates and 
the market has again reverted to its dull tone. Our refiners naturally had to look 
ut for their raw supplies during this period, but they have acted quite conservatively 
and have only bought sugars equalling their sales of refined sugar, which have been 
juite large and necessitated corresponding purchases of raws. This large buying of 
raw sugars caused heavy exports from Cuba and stocks of raws at the refining ports 
wre now quite ample and the demand for refined sugar is decreasing considerably, 
causing some accumulation of refined by refiners. 

Europe and the Far Eastern markets have followed our changes here quite 
closely and there has been considerable speculation throughout the world. The matter 
nad become so bad in France that pressure has been put on the French Parliament 
to take off the duties on sugar, thus opening the French ports to all the sugar markets 
of the world on the same basis as their domestic product. This seems a radical step 
to take, particularly in view of the need of France for revenue, but it shows what 
can be done when the public gets fully aroused. 

During the period under review, refined sugar has been somewhat irregular: when 
the demand was good prices were advanced, and when the demand slacked off prices 
declined and, at this writing, Arbuckle is quoting 8.75c., Federal 8.90c. and the 
other refiners throughout the country 9.00c., usual terms. 

We do not see the reason for any talk about reduced Cuban crop estimates, 
as the production to date is almost 500,000 tons more than for the same time last 
year, and there is. no indication that the crop will be any less than that outturned 
last campaign. 


New York, N. Y.,. March 22, 1923. 


tion and the Producers’ and Manufacturers’ 
Protective Association. Its scope, however, 
is broader than that of any of these, as it 


American Sugar Cane League, Inc., of 


The American Sugar Cane League, Inc., 


of the U. S. A., was organized in September 
at New Orleans, La. The new organization 
is primarily a consolidation of three asso- 
Clations previously active in the Louisiana 
field, the Louisiana Sugar Planters’ Associa- 
tion, the American Cane Growers’ Associa- 


is intended to include in its membership 
those interested in cane production in any 
part of the continental United States and 
to form one strong, active and efficient 
organization to promote the welfare and 
prosperity of the southern cane belt. 
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Revista Azucarera 
Escrita especialmente para CUBA REVIEW por Willett & Gray, de Nueva York, 


En nuestra ultima revista anotamos una viva baja en azucares centrifugos de 
Cuba de 5'%c. costo y flete a 47¢c. costo y flete en el espacio de unos cuantos dias, 
No satisfaciendo esto a los especuladores, inmediatamente hicieron circular informes 
de calculos considerablemente mas bajos en la zafra de Cuba, y al excitarse natural 
mente el publico por los informes de la prensa, el azucar subid rapidamente hasta 
que las transacciones volvieron a hacerse a 5'4c. costo y flete. De 5c. costo y flete 
hasta 534c. costo y flete el mercado ha sido erratico y ha estado fluctuando, y los 
especuladores han hecho todes los esfuerzos posibles por sostener los precios, habiendc 
comprado millares de toneladas de azucar, tanto en la Bolsa de Azucar como azucar 
propiamente dicho, con objeto de sostener los precios. Sin embargo, parece que 
dondequiera que dejan de comprar el mercado baja inmediatamente. Este estado ha 
prevalecido durante todo el periodo bajo resefa, y recientemente el mercado llegé 
a 534c. costo y flete, pero inmediatamente después bajO a 5 7/16c. coste 
y flete.. El mercado estuvo bastante flojo a esta ultima cotizacién, cuando los 
manipuladores volvieron a hacer circular informes de calculos mas bajos en la 
zafra de Cuba y acreditaron al Departamento de Agricultura de Cuba tal rebaja. 
dando al asunto algun tono oficial El Gobierno de Cuba nego haber expedido 
calculo alguno acerca de la zafra, y el mercado ha vuelto otra vez a su estado flojo. 
Nuestros refinadores naturalmente tenian que tener cuidado con sus existencias de 
azucar crudo durante este periodo, pero han obrado de un modo bastante conservador 
y solo han comprado aztcares que igualaran a sus ventas de azucar refinado, las 
cuales han sido bastante grandes y necesitaban las correspondientes compras de azucar 
crudo. Estas grandes compras de azucar crudo ocasionaron grandes exportaciones de 
Cuba y las existencias de azucar crudo en los puertos refinadores son ahora bastante 
abundantes y la demanda por azucar refinado esta disminuyendo considerablemente, 
ocasionando alguna acumulacioén de azucar refinado en las refinerias. 

Europa y los mercados del lejano Oriente han seguido nuestros cambios aqui 
muy aproximadamente, habiendo tenido lugar bastante especulacion en todo el mundo. 
El] asunto se ha puesto tan malo en Francia que se ha instado al Parlamento francés 
a que quite los derechos del azucar, abriendo asi los puertos de Francia a todos los 
mircados de aztcar ‘del mundo bajo la misma base que su producto del pais. Este 
parece ser un paso radical, particularmente en vista de necesitar Francia los ingresos, 
pero muestra lo que puede hacerse cuando el publico se exalta. 

Durante el periodo bajo revista el aztcar refinado ha estado algo irregular; cuando 
la demanda era buena subieron los precios, y cuando aflojo la demanda bajaron 
los precios, y al escribir esta resefia la refineria Arbuckle esta cotizando a 8.75c., la 
Federal a 8.90c. y los demas refinadores por todo el pais a 9.00c., condiciones acostum- 
bradas. 

No vemos el motivo de hablar acerca de una reduccion en los calculos de la 
zafra de Cuba, pues la produccion hasta la fecha es casi 500,000 toneladas mas que 
la del ano pasado por esta época, y no hay indicios de que la zafra sea menor que 
la producida en la Ultima estaciOn azucarera. 


Nueva York, Marzo 22, 1923. 


British Consumption in 1922 during December is reported by the Board 

A preliminary estimate of Great Britain’s of Trade at 117,000 tons, against 107,000 
sugar consumption during 1922 has been tons in 1021. i 

issued by Wm. Connal & Company of Glas- ; : : 

gow, placing the figure at 1,578,000 long The same authority gives the total out- 

tons, an increase of 158,000 tons over 1921 turn of British refineries during 1922 as 

and 201,000 tons over 1920. Consumption 937,000 tons. : 
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Cable “Turnure” FOUNDED IN 1832 NEW YORK—64 Wall Street 


LAWRENCE TURNURE & CO. 


Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection | 
and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial 
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons, 
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana 
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo 
Domingo, and Central and South America. 


CORRESPONDENTS: 

HAVANA: N. Gelats & Co. PARIS: Heine & Co. 
PUERTO RICO: Banco Commercial de Puerto Rico 
LONDON: The London Joint City & Midland Bank, Ltd. 
SPAIN: Banco Urquijo, Madrid, and its correspondents 


A Map of Cuba 


Showing the location of all the active sugar 
plantations, engraved in colors on a high grade 
paper, with printed addendum giving sugar 
statistics to and including 1921-1922 produc- 


tion. Size 16x 37%. Price $1.50 postpaid. 


COPYRIGHTED 1922 


Framed $3.50 delivered New York City. Other points delivery charges collect 


THE CUBA REVIEW 


67 Wall Street, New York 


HOME INDUSTRY IRON WORKS 


| ENGINES, BOILERS AND MACHINERY | 


Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings. 
; Light and Heavy Forgings. All kinds of Machinery Supplies. 


A. KLING, : AMSHIP WORK 
JAS. 8. BOGUE, Supt. MOBILE, ALA. = *"AASEECIALTY 


| Day or Night Telephone, 0033 Henry. Cable Address: ‘‘Abiworks” New York. 


ATLANTIC BASIN IRON WORKS 


Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches. 


Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Sagy Cold Storage 
nstallation, Oil Fuel Installation, Carpenter and Joiner Work. 


Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y. 


Agents for “Kinghorn”? Multiplex Valve 
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The Royal Bank« Canada 


Founded in 1869 
Paid Up Capital = = $20,000,000.00 
Reserve Funds = =  21,700,000.00 
Total Assets = = = 500,649,000.00 

Seven Hundred and Twenty Branches 
Fifty-four in Cuba 
HEAD OFFICE: MONTREAL 

LONDON: 2 Bank Building, Princes Street 
NEW YORK: 68 William Street 


BARCELONA: Plaza de Catalufia 6 
PARIS: 28 Rue du Quatre Septembre 


Correspondents in All the Important 
Cities of the World 


We issue letters of credit to travelers in Dollars, 
Pounds Sterling, Franes and Pesetas, negotiable 
without charge. 

Savings accounts opened for Deposits of One 
Dollar and up. 


Our direct private wire to New York enables 
us to handle business most expeditiously 


PRINCIPAL BRANCH IN CUBA 
Aguiar 75, Corner of Obrapia 


Established 50 Years Shipping Trade a Specialty 


JOHN W. McDONALD & SON 


CORD WOOD FOR DUNNAGE 


LUMBER AND TIMBER 
Wholesale and Retail 
Office, 15-25 Whitehall St., New York 


Telephones: 1 Bae Bowling Green 


Lumber and Timber Yards, Erie Basin, Brooklyn 
Telephone 0316 Henry Night Call 2278 Henry 


JAMES S. CONNELL & SON 
Sugar Brokers 


ESTABLISHED 1836, AT 105 WALL STREET 
Cable Address, ‘‘'Tide, New York” 


FREDERICK SNARE CORPORATION 


Formerly The Snare and Triest Company 


Contracting Engineers 


STEEL AND MASONRY CONSTRUCTION 
Piers, Bridges, Railroads and Buildings 


We are prepared to furnish Plans and Estimates 


on all classes of contracting work in Cuba. 


New York Office, 8 West 40th Street 
Havana Office: Zulueta 36 D 
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(Casa Turall 


DEALERS IN ALL PRODUCTS 
FOR SUGAR MILLS 


PRIME COMMERCIAL MURIATIC 
ACID, 20° 
Sulphuric, Phosphoric, Nitric, Hydrofluoric 
and all other acids 
CAUSTIC SODA, 76% SOLID 
Soda Ash, Sal Soda, Bicarbonate of Soda and 
salts of all characters 


FORMALDEHYDE, 40% VOL. U.S. P. 
OIL AND GREASES 


Castor Oil and all grades of lubricating oils 
and greases 


SUGAR BLEACH AND FILTERING 
MATERIALS 


PAINTS—PRESERVATIVES 
DISINFECTANTS—INSECTICIDES 


Paris Green, Arsenate of Lead, Sulphate of 
Copper, Nicotine Forty 


THOMAS F. TURULL & CO. 
140 Liberty St., New York 


HAVANA SANTIAGO 
2 and 4 Muralla 47 Lacre Baja 


Sobrinos de Bea y CaS. en C. 


BANKERS AND COMMISSION MERCHANTS 


Importacién directa de todas los 
centros manufactureros del mundo 


Agents for the Munson Steamship Line, New York 
and Mobile; James E. Ward & Co., New York; 
Serra Steamship Company, Liverpool; Vapores 
Transatlanticos de A. Folch & Co., de Barcelona, 
Espafia. 

INDEPENDENCIA STREET 17/21 


MATANZAS, CUBA 


P. RUIZ & BROS. 
Engravers - - Hine Stationery 


O’Reilly 50 P. O. Box 608 
HAVANA, CUBA 
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TRASBORDADORES Established 1876 


z N. GELATS & COMPANY 
pE CANA 


AVISO 4 los Sefiores Bankers 
HACENDADOS yCOLONOS in ee ee 
Ofresco para su consideracién mis Transact a General Banking Business. 
MODELOS NUEVOS (1922) Correspondents at all the prin- 
LA ATALAYA cipal places of the world. 


Capacidad 500 arrobas, Para Bueyes 6 
Motor, con 6 sin Romana. 

fe eCONOMICO SAFE DEPOSIT VAULTS 

Capacidad 350 arrobas, Para Bueyes 6 
Motor, con 6 sin Romana. 


MODELOS CORRIENTES (165 afios) 


EL MANATI Affamados y conocidos por todo HAVANA 
y la industria de CANA. Imitado 
eee CISCO por muchos, Igualado NUNCA. 


Pidanse Precios nuevos y Informes 


Office: Aguiar 108 


HORACE F. RUGGLES, M. E. 80 South St., New York 


HUTCHINSON & JAQUITH Inc. 
Purchasing and Selling 


Agents 

S. F. HADDAD anes 
DRUGGIST Sugar Mill Accounts Solicited 

PRESCRIPTION PHARMACY ae 


88 BROAD STREET, Cor. Stone, NEW YORK . 


Cuba Railroad 


Camaguey and Nuevitas Railroad 


Ship Your Freight for Eastern Cuba Through the Ports of 
Pastelillo (Nuevitas) or Antilla 


These ports afford the natural gateways for Eastern Cuba. 
Good facilities available and freight handled expeditiously. 


Passengers for Eastern Cuba should also avail themselves 
of direct semi-monthly service between Antilla and New York 
on the excellent Munson Line Steamer ‘‘Munargo.”’ Good 
connections to and from Antilla to all parts of the Island. 


For Further Particulars Address 


W. H. FRANCIS, 


General Freight and Passenger Agent, 
Cuba Railroad, Camaguey, Cuba. 


See 
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MUNSON LINES 


Express, Passenger and Freight Services 


From New York 
To Nassau and Cupa 


WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur- 
ing winter season (bi-weekly for the remainder of the year). Bl- 
WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba) 
by the modern American oil burners. 

New S. S. “MUNARGO,” 12,000 Tons 
Ss. S. “MUNAMAR,” 7,500 Tons 

The Service to Nassau offers an opportunity for a short trip to 
this comfortable and inviting British Colonial resort. The Service to 
Antilla offers the shortest and most direct route to all points in Eastern 


Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago, 
Manzanillo, etc. 


To South America 


FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo 
and Buenos Aires (alternate sailings also call at Santos), by steam- ” 
ers operated by the Munson Line for the U. S. Shipping Board. 


S. S. “AMERICAN LEGION” (21,000 Tons) May 12 
S. S. “PAN AMERICA” (21,000 Tons) May 26 
“The Fastest Steamers in the Trade” 


For rates and further particulars apply to 


MUNSON STEAMSHIP LINES 
MUNSON BLDG., 67 WALL STREET, NEW YORK 


BRANCH OFFICES: 
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & O. Docks, MOBILE, ALA. 


418 Olive Street, ST. LOUIS, MO. 111 West Washington Street, CHICAGO, ILL. 

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA. 

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA 
NUEVITAS, CUBA ANTILLA, CUBA 


R. H. Curry & Company 
Nassau Agents 
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MUNSON LINES 


FREIGHT SERVICES 


To Cuba 


FROM NEW YORK 
BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande, 
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay), 
Banes, Manati, Puerto Padre and Gibara; every four weeks for Vita. 
FROM BALTIMORE 
WEEKLY Sailings for HAVANA. 
FROM MOBILE 


WEEKLY Sailings for Havana; Bi-weekly for Matanzas, Car- 
denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt. 
Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and 
Guantanamo. 


FROM NEW ORLEANS 
BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Taratfa), 


and Antilla. *Bi-weekly sailings for Cienfuegos, Santiago and Guan- 


tanamo. 
*Alternate sailings by Munson Line and Lone Star S.S. Co. 


To Mexico 


FROM NEW YORK 
WEEKLY Sailings for Vera Cruz and Tampico. 
FROM NEW ORLEANS 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 


To South America 


FROM NEW YORK 
FORTNIGHTLY EXPRESS SERVICE—see opposite page. 


FROM MOBILE 
SEMI-MONTHLY Sailings direct to Montevideo and Buenos 
Aires. 


Intercoastal 


FROM BALTIMORE and NEW YORK 
Regular and frequent sailings direct to Los Angeles Harbor, San 
Francisco, Portland and Seattle. 


MUNSON STEAMSHIP LINES 


67 Wall Street, New York 
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CONVEYORS 


Backed by 25 years’ experience in designing and building complete elevating and 
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi- 
able reputation for reliable performance. 

The illustration shows a bagasse conveyor, with discharge spouts to the furnaces, 
in the Central Jaronu in Cuba—the large ast sugar mill in the world, completely 

equipped with Link-Belt Conveyors 
and Link-Belt Silent Chain Drives. 


Our experienced engineers will 
be glad to consult with you on 
your problem. pion 


Ask for our Book No. 355 


LINK-BELT COMPANY 


Woolworth Building, New York 


Why Waste Time and Take Unnecessary Risks in 
Trial Rope Orders? You Have the Final 
Choice in the First Order of 


ROPE WITH A REPUTATION 


SINGER BUILDING 
149 BROADWAY 
NEW YORK 


REG. U. 8. PAT. OFF. 


Makers of 


MANILA, SISAL, WIRE and 
MARLINE COVERED ROPE 


If Your Jobber Does Not Handle, Write Direct 


DON’T KILL YOUR COMPETITORS—EXCEL THEM 
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United Railways of Havana 
MAIN DIVISION 
CONDENSED TIME TABLE OF DAILY THROUGH TRAINS 


D 
11 1-155 5 3-23 9 13-23 2 HAVANA 2-156 12 6 24-4 10 24-14 
PM|PM;PM/]AM|AM|AMI]5 AM|AM!/]PM|PM/]PM/|PM 
10.35 {10.30 | 1.44 | 8.20 |] 6.48 | 6.05 ||... ||/LvCentral Station Ar|| 6.12 | 6.22 | 2.57 | 6.02 | 9.30 | 8.06 
AM 
eet are 12.42) 3.46 10212 | 9.15 |... 22. S8i/Ar. .. Matanzas...) 4.08) )|\.2. =... 12co0m mono Omaie ts 
AM 
SAT MN Ale il GaGa acid On| dike || lave een erst|P1.9)||tyenatalate C4rdenas......|/12.03 | 3.47 | 9.00 | 3.15 | 5.01 |10.45 
S206 |i ceecsclas eecsils coef ACM [21 52)/121il|..0.. ¢¢Guareiras. 5s 53./ll\s <tc] 1's20) || hc oe eect eae a eee 
sale: 257 | 6.02) 02-25) |. cee (12207 ade... =. {Colon......--|| L.535|e eee. a 1ORS Sin alec eee melee 
AM|AM PM PM 
GEO decal MBEAby |e a caelleao call POTS aeons Sagua... so eo Ll00) |e s.5 541) Osco Ona 
Oe Dial eneenee | nirOON tz halleoce oa lPRi bea cea Ceulsistseor onal (ac) looosoc 6.30) ies. celles e ae 
TOO Merle erecta Ack On hate ere Ae FON WMO |erererere Cienfuegos... .. sale o f! (9200) | as atacorl| OOO era 9.00 
M ——_ AM 
JAUME 6200) |) 9)100'}'-5..2./)-2-. 2 PAM 180i... Santa (Claras ..- 211200!) PM 72300 eee) eee een 
See 10240) Wee nce ceeds [ees cel cc oe ll BEM {Sancti Spiritus’ 424245) |). 5c) arte ell errr eee 
PM |AM 
st enera evs ZO e2e bbe late ellie |ee eee lo 7Olllene Ciegorde Avila ailroc40n nee | terme) 
PM AM 
eeaieate SAS me OnOO al eerste lsererseal eee eee |S 40)||hemsexs CAMAReY ore. -y-)|[ lle by |(a- 7c eee 
PM AM PM 
ev EA TAD ainvaie aye} |ia-nevoversll yevereeaeer at DO asta deat sr~ Antillas cy. cree ||| tootsie lie cars| LO eeLon 
Sa cts aye leligd WE See | Be oni Iearoercel ole |Saaore Santiagoss. 5. 11.00)| ..3....|) 9 O00 Sere enced eer ee 
SOFOOs | ORO0N ere ea ete aes l(D69)llta-nauantanamols ssi} 00 esse 7.00, || .cc:ceerleereettallos ee 
AM |PM PM AM 


Sleeping cars on trains 1, 2, 5, 6, 11, 12, 155 and 156. 
Trains 11, 12, 13-23 and 24-14 via Carrefio. 


SLEEPING CAR RATES—UNITED RAILWAYS OF HAVANA 


Lower Upper Compart- Drawing 
From HAVANA TO Berth Berth ment Room 

(Gientwer oss qesmasaadesmr nie cteeree soles 
SACI ian atta err oh eee es a ore ous restate eV $4.00 $3.20 $10.00 $13.00 
Cai bariene we ceerneciess olstoniecrelecsutlene 
Santa iGlaral.ivcter alanis cweecisree ohn oe 4.00 3.20 10.00 13.00 
Wana Cle yr cis aiiete o-cises errete tas hale ese el 5.00 4.00 13.00 15.50 
BAV AMO MacKinnon é 
BO a eee SE 6.00 5.00 15-00 19.00 
Santiago delGubay. csi ses cre =< oie 7.00 6.00 18.00 22.00 


FIRST-CLASS FARES FROM HAVANA TO PRINCIPAL POINTS REACHED VIA 


THE UNITED RAILWAYS OF HAVANA 


Single Return Single Return 
Libis ae soeouseboceoreed «bbe IsleyoiuPimesty.. 4.4 -eaeeeee $8.50 $12.00 
BatabanG recs oelnsccaeeucts 2.80 $3.20 Wadripalci :\tasveers olveo ec eee 
IBAVAMOMee tiene aceite serine ee ORoe Manzanillonee.cemieame nicer 28.59 
Caibarienesas oe cer otis a eae oss 200 Watanzass tiec <j siete waters 4.16 6.00 
Camagiey nope miaccesiescs. 20-4 Cumbres cei eae oar 12.36 
Cardenaseecscecsnceweare eo. 10250 Remedios nce taecs come 13.56 
Giego de: Avila. ..6. 0000-60 16.53 GagUa eo sete d stide sitoe LOO OMEL ORDO 
GieninegOSin cncctke aston sce; 11.33 17.00 SanvAntonios-.ecencsincesie 0.65 1.00 
Colones sass ai cteta trace aie ok 7.20 Sancti Spirituse. ssc cesar 14.55 
Guantanamosep cession 33.26 Santa’ @laray..c calcein sone 11.09 
Holgnine ssscr viene come se 27.56 Santiago de Cuba.......... 31.35 


Passengers holding full tickets are entitled to free transportation of baggage when the same weighs 110 pounds or 
less in first class and 66 pounds or less in second class. 


‘ ROUND TRIP TICKETS—First and Second Class 


are on sale between Havana and all principal points, valid for three days from date of issue. 


UNITED RAILWAYS OF HAVANA 


W. T. MEDLEY, Commercial Agent ARCHIBALD JACK, General Manager 


HAVANA, CUBA 


(Revised to November 1, 1922) 
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WILLETT & GRAY, Brokers and Agents 


me oui SUGARS =e as 


REFINED 


82 Wall Street, New York 


Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade. 
TELEGRAPHIC MARKET ADVICES FURNISHED | 


POPULAR TROLLEY TRIPS 


Via the HAVANA CENTRAL RAILROAD to 
Trains every hour daily from CENTRAL STATION 


@ 
Guanajay from 5 A. M.to8 P.M. Last train 12.00 night. 
FARE - ~ $0.80 


Trains every hour daily from CENTRAL STATION 


Guines—— from 5.50 A. M.to 7.50 P. M. Last train 11.50 P. M. 
FAREV: ==» $1.00 


SUBURBAN SERVICE TO REGLA, GUANABACOA AND 
CASA BLANCA (CABANA FORTRESS) FROM 
LUZ FERRY, HAVANA, TO 


Reglas (RM ertays) serissscunussetreees soe eee tice a TSC es coe $0.05 
Guanabacoa (Ferry and Electric Railway)............ 0.10 
Casa Blanca and Cabafias Fortress (Ferry)........... 0.05 


Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from 
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly 
thence to5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P.M. 


W. T. MEDLEY, ARCHIBALD JACK, 


Commercial Agent General Manager 
(Revised to November 1, 1922) 


A Weekly Publication of 
I 


nternational Interest | 


John Munro & Son 


Steamship and 
Engineers’ Supplies 


It covers every field and phase of the industry 
WRITE FOR SAMPLE COPY 


Subscription - $3.00 Per Year 


Facts About Sugar 


132 Front Street, New York 


722 Third Ave., Brooklyn, N. Y. 


Cable Address: Kunomale, New York 
Telephone 3300 South 


M. J. CABANA F. W. Hvoslef E.C. Day  R. M. Michelson 
COMMISSION MERCHANT BENNETT, HVOSLEF & CO. 


P. O. Box 3, Camaguey Steamship Agents and Ship Brokers 


Handles all kinds of merchandise either on a 
commission basis or under agency arrangements. 18 BROADWAY, NEW YORK 
Also furnishes all desired information about lands 
in eastern Cuba. Cable ‘‘Benvosco’’ 
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CHE CUBA REVIEW 


USTED TIENE UNA PERIDA DE 30 POR CIENTO 


en la capacidad de su primer 
trapiche por no usar nuestra 
maza de arriba patentizada. 


pbb hhh hE hh | ret 
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alimentacion 
de la cafa. El 
bagazo no se 
pega a la su- 
perficie. Hecha de acero. Pat- 
entizada en todos los paises 


azucareros de cana. I 
REFERENCIAS: LOUISIANA—Los ingenios Belle Helene y Milly—CUBA: un dibujo de se ACRE 


San Jose, San Lino, San Vicente, San Antonio y Palmarito—PUERTO RICO: arriba y eje le : 
Centrales Juanito y Acadia—JAVA: Cinco Ingenios. precio 7 as Lao a 


NEWELL MANUFACTURING COMPANY 
149 Broadway NEW YORK 


Avoid imitations, insist upon getting WALKER’S 
» METALLIC “LION” PACKING. Look for “The 
Thin Red Line” which runs through all the 
Genuine and the “Lion” Brass Trade Mark 
Labels and Seals attached. 


WRITE FOR 
OUR DESCRIPTIVE CATALOGUE 


JAMES WALKER & COMPANY, Ltd. 
46 West Street New York City 


United Railways of Havana 
WESTERN DIVISION 


TRAIN SERVICE DAILY 


Mixed|Single Return Mixed 
85 87 83 81 89 Fare HAVANA Fare 88 82 84 86 90 
Istcl.| AM PM 


: ° f : Seneaa| Monae 5/0 ee re é 5 5 «AB Wanearee 
deLOM ADO Le 460) veo Ll esrvece $1.14 vide Rinc6n......Ar a6 Gas 6.10 |10.43 | 3.20 HOOM IE eee 
Se2tSeos LAS) | ScSGh lo. scnel eee WwAne oon Artemisa.....Lv |$5.00 | 5. 5.00_ 9.43 | 2.15 O08 eect 
10.07 | PM | 3.31 {10.22 | AM | 6.10 | Lv.....Herradura....Lv | 9.00 “AM | 7.58 {12.28 2 PM 

ane ..Pinar del Rio... Lv 3 
4 


#Train 87 connects with Electric train No. 247 from Central Station. 
#Train 88 connects with Electric train No. 290 for Central Station. 
Trains 89 and 90 carry 2d class coach only. 


Round Trip Fares from Havana to 


PINGS Foe eca er cnieine 15 cts. Rancho Boyeros......... 40 cts. 
Arroyo Naranjo.......... 25 cts. Santiago de las Vegas.....55 cts. 
TROLLEY Calabazar otee) oc .....o0vets.. Rinc6n. 5: 52500. ee 65 cts. 


Leaving Central Station every half hour from 5.16 A.M. to 7.16 P.M. 
and every hour thereafter to 11.16 P.M. 

W. T. MEDLEY ARCHIBALD JACK 

Commercial Agent (Revised to November 1, 1922) General Manager 


TRIPS 
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THE CUBA REVIEW 


“ALL ABOUT CUBA” 
An Illustrated Monthly Magazine, 67 Wall Street, New York 


MUNSON STEAMSHIP LINE, Publishers 
SUBSCRIPTION 
$1.00 Per Year - - - - 10 Cents Single Copy 
ADVERTISING RATES ON APPLICATION 


Vol. XXI May, 1923 No. 6 


Contents of This Number 


Cover Page—Miramar Park, Havana. PAGE 
Frontispiece—From Atop the Palace, Havana. 


Cuban Commercial Matters: 
American Watches. . i, FP Sea ar a eee eC EDa e epeee enin Wren “ATG, tenes WhO LY) 
Cuban Collections. . FER rns Lier ane spre sie at a eye cine oa ot 2 
Cuban Bxports to the United States... ek ee WE acre aban er om aru ae Wane fmt ne, Seaace Neral) 
Cuban Market for Slot Machines. . FA fe ore aretha on oe Nat oneatnng AEr e Um Mestna aw ATES) 
Decrease in Cuban Immigration. . su ie iota a Aad spel re a naire er I 
Excellent Prospects for 1023abunber Trade ae ee 16 
Import Tariff. . Ecsta Wen Satin tia ya Eee Phy A ES 
Market for American Cement... Nyt crcl PAR eee ay et telat na ee ne peepee ey 
Sere Tamiiaccuresn ea eee els hansen to ce oly eee 18 
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Cuban Financial Matters: 
Cuban Telephone Company. . WSN oly ie SMO or a ER atin ie Oe ee NO, 
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Cuban Government Matters 


Dr. Aurelio Sandoval 


Secretary of Public Works 


The recently appointed Secretary of 
Public Works, Dr. Aurelio Sandoval y 
Garcia, entered office on April 19th with 
the other new appointees, Dr. Hernandez 
Cartaya, Secretary of the Treasury; Dr. 
Porto, Secretary of Sanitation; and Dr. Ra- 
fael Iturralde, Secretary of the Interior. 
The secretaries who have been retained in 
office are Dr. Carlos Manuel de Cespedes, 
the able statesman and diplomat; Gen. 
Montes, Secretary of War and Navy; Dr. 


Erasmo Regueiferos, Secretary of Justice; 
Dr. Jose Cortina, Secretary of the Presi- 
dency. Gen. Betancourt has withdrawn 
his resignation and will remain Secretary 
of Agriculture. 

Dr. Aurelio Sandoval y Garcia is an ar- 
chitect and engineer. For twenty-five 
years he taught in Havana University and 
is the author of several works on archi- 
tecture and engineering which were 
awarded prizes at the expositions in Buf- 
falo, Charleston and St. Louis. 

Dr. Aurelio Sandoval served a term on 
the Board of Aldermen. He was President 
of the Association of Architects and En- 
gineers and now holds the office of vice- 
president of that association. He is the 
director of a Technical Review of Archi- 
tecture and Engineering in Cuba, and a 
frequent contributor to various Scientific 
Reviews published in Europe and America. 
Dr. Sandoval is a true Cuban of wide 
experience and his knowledge of architec- 
ture and engineering renders him most 
valuable in the branch of the Government 
to which he has been appointed. 


Money in Circulation in Cuba 


Cuban Treasury Department officials es- 
timate United States gold coin in Cuba 
at $2,000,000 to $2,500,000 and United 
States paper money at more than $100,- 
000,000. The amount of American silver 
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in the form of dollars in the island is con- 
sidered negligible, while American frac- 
tional silver is reported to be in circulation 
to the extent of approximately $100,000. 


Recently there has been some discussion 
as to whether nickel coins in circulation 
in Cuba are in excess of the requirements 
of business. These coins are in great part 
Cuban. In 1919, $300,000 in 10-cent 
pieces and $200,000 in 5-cent pieces were 
imported from the United States, and in 
the latter part of 1920 another importa- 
tion of 5-cent pieces amounting to $150,- 
000 was made. At the present time it is 
considered by treasury officials that $300,- 
000 is a high estimate for the amount of 
United States nickel and bronze coins in 
Cuba. 


At the date of the latest coinage of 
Cuban money (1921) the total amount of 
Cuban nickel pieces, including 5-cent, 2- 
cent, and 1-cent pieces, which had been 
coined was $1,449,560. Recent reports 
show that of this amount $570,164 is held 
in the treasury and in the banks. This 
leaves a remainder of $879,396 as the 
amount of Cuban nickel coins in circula- 
tion. If to this is added the estimated 
amount of American nickel and bronze 
pieces in Cuban circulation, a total of 
$1,179,396 is arrived at, which is consid- 
ered by treasury officials to be a satisfac- 
tory estimate of the quantity of this class 
of coins now in actual circulation in Cuba. 
It is maintained that this sum, which is 
at the rate of $0.41 per capita, is not in 
excess of Cuban needs. 

However, owing to difficulty in securing 
proper distribution of small coins, reports 
have been made of a surplus of this class 
of money, especially in the city of Habana. 
The Union of Tobacco Manufacturers has 
appealed to the treasury department for 
permission to exchange the nickel small 
coins, which are received in large quanti- 
ties by the cigar stands, for the Govern- 
ment stamps required in the sale of cigars 
and cigarettes. The treasury department 
in reply maintains that there is no surplus 
of small coins requiring special action. 

From the interior of the island requests 
have come for increased supplies of frac- 
tional coins to meet the demands of the 
laborers in the sugar harvesting.. As the 
Government has no appropriation for trans- 


porting coins to the interior to meet local 
demands, it has not been able to comply 
with requests to make monthly shipments 
of small coins to sugar mills. Until re- 
cently the supply of fractional coins in 
the interior has tended to flow steadily 
to Habana because of administrative meth- 
ods whereby remittances of sums received 
by the Government for taxes, customs, etc., 
were made by shipping to Habana the 
actual money received by local collectors. 
This flow of small coins to Habana has 
been checked by a decree dated February 
16, 1923, by virtue of which governmental 
collections may be deposited in_ local 
branches of the Habana banks and remit- 
tances made by means of drafts. 

The Cuban treasurer general has issued 
a statement suggesting that American frac- 
tional money be segregated with a view 
to arranging for its exchange for other 
money with the United States Treasury. 
He favors the prohibition of the importa- 
tion of American silver, nickel, or bronze 
coins by persons entering Cuba in excess of 
$5 for each person. In order to force the 
use of Cuban silver, he advocates prohibit- 
ing the importation of American $1 bills— 
Assistant Trade Commissioner C. A. Liv- 
engood, Habana. 


Customs Regulations 


A decree has been issued by the Presi- 
dent of Cuba, and published in the Gaceta 
Official of March 24, 1923, which has for 
its purpose the exemption of importers 
from the payment of duty on missing por- 
tions of importations made during the 
period of port congestion. The decree pro- 
vides that where, by means of examina- 
tions made by customs appraisers, a short- 
age of packages or of contents is noted as 
compared with the notations on the cover- 
ing invoices, the collector may accept the 
declaration of the interested party for the 


purpose of waiving the duty charges on 


f 


such missing portions, provided it is shown * 


that the importation concerned was made — 


after September, 1918, and that the de- 


ficiency of packages or contents occurred.’ 


prior to April 30, 1921. Each claim is to 
be decided by the Collector of Customs 
on its individual merits. 


te 
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Havana Correspondence 


HAvaNA, April 19, 1923. 


SucAR: From a report issued by the ‘‘Asociacion de Hacendados y Colonos,” after 
a comprehensive survey of the industry, it is expected that the present crop will fall 
short of the estimate made at the beginning of the season, by at least 400,000 tons. 
The statistics compiled by this organization, which is composed of a large number of 
sugar mill owners and cane growers, may be considered as entirely reliable, and the 
survey which has just been completed is exhaustive. 

Twenty-seven of the mills have closed down for the season at this writing, leaving 
one hundred and sixty still operating, but a number of them will cease grinding within 
the next few weeks. Several of the largest mills have been forced to close much earlier 
than was anticipated owing to the scarcity of cane. 

Throughout the Island, and particularly in Camaguey and Oriente Provinces, rain 
is very badly needed. While there have been a number of slight showers, there have 
not been enough heavy rains to bring relief to the dry and parched soil. 

The continued demand for Cuban sugars has had its effect on the price situation 
and it is now expected that the price will reach seven cents or even higher, within 
the next few days. It will be remembered that those predicting five-cent sugar some 
few months ago were looked upon as being extremely optimistic. 

Many of the larger Cuban sugar companies are experiencing a profitable year for 
the first time since the depression of three years ago and dividends are again in sight. 
The Cuban-American Sugar Co., owners of Centrals Chaparra and Delicias, have 
experienced one of the most profitable seasons they have ever had, with the exception 
of the boom year of 1920, and it is quite generally predicted that dividends will be 
resumed in the near future. It is also expected that the Punta Alegre Sugar Co. 
will resume dividends in the near future. 

Naturally, the recovery of the sugar industry will have its effect upon business 
as a whole throughout the country, and while it is not to be expected that any sudden 
boom will occur, general business conditions are quite rapidly returning to normal, and 
it may be taken for granted that within the next six months or so there will be complete 
recovery from the slump which has existed for almost three years. 

POLITICAL SITUATION: The long expected shake-up in the President’s Cabinet 
has at last taken place. During the early part of April, President Zayas asked. for 
the resignation of the entire Cabinet, with the idea of accepting such resignations as 
he saw fit, and it has now been announced that the new Cabinet will consist of the 
following members: 


Secretary of State, Carlos Manuel de Cespedes. 

Secretary of Justice, Erasmo Regueiferos. 

Secretary of the Interior, Dr. R. Iturralde. 

Secretary of the Treasury, Enrique Hernandez Cartaya. 

Secretary of Public Works, Aurelio Sandoval. 

Secretary of Agriculture and Public Works, Pedro Betancourt. 
Secretary of Sanitation, Enrique Porto. 

Secretary of Public Instruction and Fine Arts, Dr. Francisco Zayas. 
Secretary of War and Navy, Armando Montes. 

Secretary to the Presidency, Jose M. Cortina. 


There have been a number of reasons advanced for this change in Cabinet, the 
most persistent being that of lack of harmony between the members themselves and 
between President Zayas and a number of the members of the retiring Cabinet. While 
it is rather too early to make any predictions as to the new Cabinet as announced, 
the press in general have commented quite favorably upon the selections and it is 
thought that they will continue to carry on the Eood work so ably started under the 
direction of the retiring members. 
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RotTarRIANS Vistr HAVANA: Under the auspices of the DuBois Tours, which have 
arranged a number of excursions to Havana during the past winter, the Rotary Club 
of St. Petersburg, Fla., visited this city recently. During their stay a number of 
entertainments were provided for them by Havana Rotarians. 

AMERICAN CHAMBER OF COMMERCE HoLps ANNUAL ELECTIONS: The annual elec- 
tion of officers of the Chamber of Commerce held on March 29th resulted in the 
reelection of President L. E. Brownson and Vice-Presidents Mattox and McCormick. 
The following well-known business men were elected to serve on the Board of Directors: 
L. E. Brownson, F. P. Mattox, Frank G. Robins, W. M. Daniel, Walter Hartman, 
Walter Fletcher Smith, W. B. McDonald, Clark Walter, R. S. Webster, F. C. Randall. 
J. H. Steinhart and E. G. Harris. 

Notep BANDIT CAFTURED: ‘“‘Arroyito” (Ramon Arroyo), one of the most notorious 
and daring bandits the Island has even known, was captured in Regla, a small town 
across the Bay from Havana, early in the morning of Friday, the 13th, just as he 
was about to step aboard a steamer which was to carry him out of the country. The career 
of “Arroyito” is very reminiscent of the famous Jesse James of many years ago. Since 
dynamiting his way out of the Matanzas City jail some three months ago he has been 
leading the rural guards and police of several smaller cities a merry chase which finally 
resulted in his capture and detention in Havana. 

SPANISH WAR VETERAN Dies: After an illness extending over several months, 
Mr. Frank B. J. Pattin, a veteran of the Spanish-American War, died Monday, April 
16th, at the Anglo-Saxon Hospital. Mr. Pattin was well known to everyone in the 
American Colony and a large number of friends mourn his loss. The funeral was 
conducted by the Havana Camp, United Spanish War Veterans. 

AMERICAN EmMBAssy Moves DowNTowNn: On Saturday, April 1st, the United States 
Embassy, which has for a number of years been located in Cerro, a suburb of Havana, 
was moved to the Horter Building in the heart of the business district of the city. 
The Horter Building is one of the newest and most modern office buildings in the city 
and has been occupied by the American Consulate for over a year. The Embassy, 
also the Consul, Commercial and Military Attachés are now all located under one roof. 

WELL KNOwN TurFMAN Dies: Frank del Barrio, well known in the United 
States and Cuba, died after a short illness following an operation for appendicitis. The 
funeral, which took place at Colon Cemetery, was attended by a large number of relatives 
and friends. 

TAMPA SHRINERS INITIATE HAvANA Novices: One hundred and seventy-five strong, 
including forty-five ladies, members of the Egypt Temple of Tampa, Florida, arrived in 
Havana on April 14th for the purpose of assisting a class of novices “across the desert 
sands,” which according to all accounts was very successfully carried out. After three 
days of sightseeing and entertainments provided by local shriners, they departed very well 
satisfied with their visit. 


Trade Through Port of Boston 


Year ending Year ending 

June, 1922 June 30, 1922 June, 1921 June 30, 1921 
imports irom (Cuba: 2s secs. > $1,351,727 $13,943,136 $1,996,085 $42,168,542 
Exportsstos Guba. ee ee. $585,567 $3,514,037 $409,092 $7,223,970 
Year ending Year ending 

July, 1922 July 31, 1922 July, 1921 July 31, 1921 
Imports from Cuba). ../.5..5.0046 0 $1,842,637 $14,965,157 $820,616 $31,766,167 
EExportsstoy Cuba acum ents bys cers 454,648 3,855,399 113,286 7,336,556 

Year ending Year ending 

Aug., 1922 Aug. 31, 1922 Aug., 1921 Aug. 31, 1921 
Imports!ifromm Cuba ass-pce ssc $2,946,792 $16,386,322 $1,525,627 $23,680,284 


ExportsitoiCubanv.ne sec «.- setores 488,854 4,069,363 274,890 6,390,114 
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A General Summary of the Tax System of 
Cuba, with Statistics 


By Luis Marino Perez 


The taxes levied at present by the national government, following the classifica- 
tion of the Treasury Department, are the following: 

1. Customs.—ImMport DUTIES AND OTHER CHARGES. (Rentas de Aduanas; 
Derechos de mejoras de puertos.) 


Comprise duties on merchandise imported (there are no export duties); tonnage 
dues; wharfage and warehouse charges; dues for inspection of vessels and miscellaneous 
fees. In addition, special tonnage dues are levied in accordance with the law of July 
24, 1917, the proceeds to be applied to the improvement of the ports. This is 
known as “Derechos de mejoras de puertos,” and consists of a charge of 88 cents 
per ton on merchandise landed in Cuba from foreign countries (70 cents if the goods 
are produced in the United States) and 10 cents on each ton of coal. The revenue 
from these tonnage dues was $1,277,353 in the fiscal year 1921-22 and for the entire 
group $30,921,974. 

2. ConsuLAR Fees. (Rentas consulares.) 


The charges for certifications and other services rendered by Cuban consular 
officials are governed by the law of July 13, 1921. 


3. Postar, REVENUES. (Rentas de comunicaciones.) 
Do not include postal money order funds. 
4. GOVERNMENT PROPERTIES AND RIGHTS. (Propiedades y derechos del Estado.) 


Comprise rental, sales and other income from government property; also from 
mining grants, trade marks, patents, and cattle marks; matriculation fees (secondary 
and higher education); licenses for using firearms, etc. About half the revenue in this 
group is obtained from the matriculation fees. 


5. TAXES FOR THE LOAN oF 1904. (Impuestos del empréstito.) 


Established by the law of February 27, 1903, modified by the law of January 
25, 1904, and comprise the following: manufactured liquors, wines, beers, artificial 
waters, carbonated beverages, ciders, matches, cigars, cigarettes, cut tobacco and playing 
cards. The tax is levied both on articles of domestic production and on those imported, 
which pay, in addition to the import duties, a special surtax. 

6. Nationar, Lottery. (Loteria Nacional.) 


The Lottery was established by law of July 1, 1909, modified by law of June 9, 
1912. There are three drawings each month, the maximum number allowed by the law, 
which provides that 70 per cent of the total face value of the tickets shall be distributed 
in prizes and that up to 8 per cent (law of October 29, 1914) may be applied to 
expenses of administration, the rest of the proceeds to constitute the net income for 
the State. 


7. INTERNAL TAXES, so called. (Rentas interiores.) 


Consist of taxes on business profits; on sugar production; documentary stamp 
tax, and tax on inheritance and transfers of property. The tax on explosives also 
belongs to this group. 


THE TAXES ON BusiNess Prorits (Military order No. 463 of the year 1900, 
modified by the laws of July 31, 1917 and July 1, 1920; and Regulations of August 
28, 1917 and September 30, 1920), are as follows: 


(a) Banks of issue and discount; stock companies (except mining companies 
and those subject to the 4 per cent profits tax); sugar producers and cane growers, 
including individuals, partnerships and companies, pay 8 per cent. 


c 
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REVENUE COLLECTED By THE NATIONAL GOVERNMENT, 1902-03 To 1921-22 (a) 
Taxes for State Taxes on 
loan of proper- | Miscel- | business, 
Customs, | Consular | Postal | 1904 (d) |Lottery(e)| ties, etc. | laneous produc- Fiscal 
Fiscal etc. (c) fees revenues | (Impues-| (Loteria | (Propie- |revenue(f)|tion, etc.(g) Total year 
year (Rentas de | (Rentas |(Comuni-| tos del | Nacional)} dades y | (Produc- | (Rentas 
ended aduanas) | Consu- | caciones) | Empres- derechos} tos di- | interiores) 
June 30 lares) tito de del versos) 
1904) Estado) 
1902-03b | 16,307,758 61,082 SUSI Frere cl (erent a hse] bees 69,729 970,885| 17,967,506) 1902-03 
1903-04 18,298,628 274,921 AE i POE aa eee 78,055 256,728 792,461} 22,508,397) 1903-04 
1904-05 23,080,781 336,338 1045329 "3-583 4471. soneon 214,256} 452,829 894,842) 29,266,822) 1904-05 
1905-06 26,737,904 386,287 T94-611) 3433:223| fo cee 273,880} 446,869} 1,060,324) 33,433,158) 1905-06 
1906-07 24,721,913 380,905 S281055) 39870282 ee aes eae 272,028 353,286 992,861} 31,536,329) 1906-07 
1907-08 24,728,363 373,583 tlsefstl| i psitkeP4 loa Sco moo 342,811 414,468 739,091) 31,269,981) 1907-08 
1908-09 22,138,422 351,162 86557423262 7-370 nae cys eee 285,199 298,594 929,030} 28,495,526) 1908-09 
1909-10 24,930,440 391,667 920,408) 3,552,481) 2,934,545] 331,609 627,285 989,116} 34,678,092} 1909-10 
1910-11 24,451,229 454,397) 1,035,524) 3,655,192) 3,619,863) 330,423 750,579} 1,048,159} 36,345,367] 1910-11 
1911-12 26,496,007 601,803) 1,083,321] 3,611,013) 4,014,439| 267,817 658,225) 1,109,882} 37,842,506) 1911-12 
1912-13 28,153,646 659,580] 1,151,870) 3,870,945) 3,725,600} 284,774 794,267 961,637} 39,602,318) 1912-13 
1913-14 29,023,963 637,917| 1,148,522] 3,698,607) 3,413,149] 276,384) 1,219,804) 1,567,375) 40,985,721) 1913-14 
1914-15 25,578,813 594,641] 1,175,084] 3,329,607| 3,523,189} 255,632) 1,102,325} 1,430,617) 36,989,908] 1914-15 
1915-16 32,997,258 764,631} 1,352,193) 3,615,231] 3,469,609} 308,160} 1,027,268) 2,449,909) 45,984,259| 1915-16 
1916-17 38,535,666| 908,333) 1,446,919] 3,486,105) 3,651,199} 289,994) 1,050,846) 2,489,508) 51,858,570) 1916-17 
1917-18 40,634,619} 1,014,835] 1,865,954] 3,866,702} 3,824,776) 383,808) 1,100,749} 10,561,665} 63,253,109) 1917-18 
1918-19 40,451,819 988,293] 2,103,557] 4,078,593) 4,257,912} 419,309) 1,390,597) 15,460,262] 69,150,341) 1918-19 
1919-20 54,036,513} 1,482,728] 2,409,205] 4,934,935| 4,480,894] 399,807] 1,380,645} 22,601,425) 91,726,152) 1919-20 
1920-21 74,372,448] 1,599.776| 2,759,035) 5,031,980} 4,373,894) 347,016| 1,769,854) 18,062,588} 108,316,591) 1920-21 
1921-22 30,921,974 900,202! 2,455,762| 4,239,187| 3,948,480) 334,038] 1,605,322] 12,800,320) 57,205,285] 1921-22 
1922-23h | 30,200,000} 1,600,000) 2,000,000) 3,800,000) 4,000,000) 427,800) 1,210,000) 12,401,000) 55,638,800} 1922—23 


(a) Figures for years 1902-03 to 1914-15 are from tables prepared by Budget Commission appointed by decree 659 of 
July 11, 1914 (See ‘‘Anuario Estadistico de Cuba, 1914,” p. 131). : 
Figures for 1915-16 are from the Bulletin of the Finance Dept. (Secretaria de Hacienda), Aug. 15, 1916; and for 1916-17 


to 1919-20 from the Annual report of the President of the Republic. 


receipts. 


Department’s Accounting Division. 
(b) May 20, 1902, to June 30, 1903. 


(c) Includes special tonnage dues. 


(d) Tax on liquors, matches, cigars, cigarettes, etc. 
(e) Revenue from the Lottery began in Sept., 1909. 
(f) By far the largest items under this heading are the funds paid over to the National government for sanitation and 
charities by the municipalities. 


(g) An analysis of this group will be found in the table which follows. 


(h) Revenue estimated in Budget. 


(Derechos de mejoras de puertos.) 


The figures for these five years are General Tieasury 
Years 1920-21 and 1921-22 are revenues collected, the data having been obtained dirctly from the Finance 


Summary oF Taxes UNDER HEApING ‘‘TAXES ON BUSINESS, PRODUCTION, ETC,” IN PRECEDING TABLE, FISCAL YEARS 
1917-18 To 1921-22* 


Transfer and 


inheritance tax| Profits tax! | 4% profits tax 
Fiscal year | (Derechos (Contribucion (4% de 
(Ano fiscal)| reales y tras- | a bancos y utilidades) 

mision de bie-| sociedades) 

nes) 

1917-18 2,373,344 900949 Ree tS se 
1918-19 PASS Alp A240 Ob oI ae: 
1919-20 AP38S,504)| "S (20082\5 222-222 - 
1920-21 3,959,625; 7,008,104 a486,738 
1921-22 2,204,663) 3,733,716} 1,655,901 
1922-23b} 1,100,000) 3,500,000) 1,900,000) 


Tax on sugar | Other, i. e., 
Documentary | production — | Molasses, min- 
stamp tax2 (Impuesto ing. explosives? Total 
(Timbre ordinario y__|(Miel de purga, 
Nacional) extraordinario mineria, 
sobre azucar) explosivos) 
2,825,266) 4,663,664 402.317) 1161653535 
3,283,284, 5,532,233 449,029} 15,688,575 
4235,279| 5,282'744| 448,610] 23,081,279 § 
3,923,639} 2,627,042 57,440} 18,062,588 
2,402,376) 2,786,929 9,657 | 12,800,320 
3,900,000) 2,000,000 1,000} 12,401,000 


*The figures are for revenue collected, and do not coincide with the receipts from these sources in the General Treasury 


for the same periods. 


(a) January to June, 1921. 


(b) Revenue estimated in Budget. j : ; a = 
1 Profits tax on banks, sugar producers, insurance companies, railroads, steamship lines, etc., but not on mining. 
2 This tax began on Sept. 1, 1917. 


3 The revenue from mining profits and on explosives is insignificant, being estimated this fiscal year at $1,000. The tax j 


on molasses was repealed by the law of July 1, 1920. 


(b) Banks and bankers in general; public service railways and navigation lines 
The latter also pay a tax of 20 cents per 


and mining properties pay 6 per cent. 
hectare of land (about 2.47 acres) on which claims are located. 


Began to produce revenue in January, 1921. 


(Law of July 1, 1920). 


4 
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(c) Partnerships, companies and individuals who have an establishment or carry 
on any business subject to the municipal tax on trade and industry (‘“Subsidio 
industrial’), having a capital of more than $10,000 and those obtaining a profit of 
more than $2,000 per year, pay 4 per cent (Law of July 1, 1920). If domiciled 
in a foreign country they are required to pay on the profits of business done in Cuba. 
The stock companies subject to the 4 per cent profits tax are those which carry on 
any business or industry included in the municipal tariif, which were previously 
exempted from the profits tax by art. XI of military order No. 463 of the year 1900. 
The tobacco industry pays the 4 per cent profits tax. 

(d) Insurance companies, including mutual insurance companies and commissions 
of agents, pay 214 per cent (Law of July 1, 1920). Surety companies are included 
in this class. 

THE TAX ON SUGAR PRODUCTION consists of an ordinary tax of ten cents per bag 
(on a basis of 300 pounds or more to the bag) of any kind of sugar, payable by the 
owners, managers or persons in charge of the sugar factories and due when the sugar 
is packed in the bags; and aiso an additional tax of 30 cents per bag when the sugar 
sells at six cents or more per pound (Law of July 1, 1920). There is no tax at 
present on the production or sale of molasses. 

THe DocuMENTARY STAMP Tax (Laws of July 31, 1917 and July 1, 1920, and 
Regulations of September 30, 1920) applies to consular invoices, receipts, legal docu- 
ments, notarial contracts, stock exchange transactions, drafts and other commercial 
paper (but not bank checks or deposits), steamship tickets (except third class tickets), 
municipal licenses and other classes of documents. 

THE TAXES ON INHERITANCE AND TRANSFERS OF PROPERTY are levied in accord- 
ance with the Regulations of July 7, 1892, modified by Military Order No. 44 of April 
19, 1899 and Law of October 13, 1914. 

Tue TAx ON EXPLOSIVES consists (Law of July 31, 1917) of $1 per each quintal 
(hundredweight) of explosives deposited in the government’s storehouses, the law 
requiring all explosives to be so deposited. The revenue from this source is insignificant. 

8. Gross SALES Tax. (Impuesto sobre la venta bruta.) 

This tax will be effective from December 1, 1922, according to the law of October 
9, 1922, printed on page 118, and the rate 1 per cent. It is estimated that this tax 
will yield about $15,000,000 annually. 

9. ‘TAXES FOR PENSION TO VETFRANS. 

The law of April 11, 1922, provided that for the payment of the pensions to 
veterans there should be set aside a certain part of the revenues of the State and 
for this purpose also created the following taxes: (1) three per cent of the amounts 
deposited as security by subscribers, consumers or employees of gas, electric, telephone 
and similar companies; and (2) one per cent of all mutual bets made in any kind 
of authorized gambling and one dollar for each cock-fight that is effected. The munici- 
palities and provincial governments are required to turn in two per cent of their total 
revenue from taxes to the state as a part of the veterans’ pension fund. 

10. MisceELLANEOUS REVENUES. (Productos diversos.) 

Consist mainly of the funds which the municipalities are required to pay in on 
account of the sanitary and charitable services, which are in charge of the national 
government. These funds are estimated in this year’s budget at $950,000. Other 
items under “miscellaneous revenues” are fines by the courts and other fines, the 
quota paid by the railroads to defray the expenses of the railroad commission ($50,000), 
and other miscellaneous income. The entire group is estimated to produce $1,210,000 
for the fiscal year 1922-23. 


MUNICIPAL AND PROVINCIAL REVENUES 


The principal sources of revenue for the 114 municipalities and the six provincial 
governments are the taxes on real estate both rural and urban; on the carrying on of 
trade or industry, levied by special tariff according to the kind of business or occu- 
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pation; licenses for establishments; building and other permits; and taxes on automobiles 


and other vehicles. 
of income. 


There are also taxes on amusements and other minor sources 
In some cases revenues are derived from municipal water service, rental 


of municipal properties, concessions of various kinds, etc. 

The total revenues from all sources of the municipalities at present may be esti- 
mated at about $15,000,000, net including about $1,800,000 collected by them and 
turned over to the provincial governments, which obtain their revenues almost entirely 
from a fixed proportion of the taxes levied by the municipalities. 


—The Economic Bulletin of Cuba. 


Cuban Collections 


An American lawyer in Cuba submits 
some pertinent advice with regard to collec- 
tions in Cuba. While the counsel is con- 
densed into a few lines, experience has 
shown that it is very much to the point: 

“With regard to the best method of 
dealing with Cuban creditors, I would state 
at the outset that court proceedings are 
not at all to be recommended. To say 
nothing of the congested condition of the 
calendars, the delays that can be invoked 
and obtained by the debtor are vexatious to 
one accustomed to the procedure in the 
United States. Furthermore, legal actions 
are costly and the proof required is very 
strict. 

“Also, every attorney here must file with 
his complaint a duly certified notarial copy 
of a power of attorney drawn in the 
Cuban form, showing his authority to act 
for his client. Many actions are nolle 
prossed for defective powers of attorney 
and these have to be done all over again. 

“My advice would be in all cases to 
compromise, if possible, and indeed to make 
some sacrifices rather than bring an action 
in the Cuban courts. It is very desirable 
to show a wish to assist the debtor rather 
than to push him—this in view of the pres- 
ent economic condition of the country and 
because business has been much restricted 
during the past two years.” 


Decrease in Cuban Immigration 


Official statistics for Cuban immigration, 
recently made public by the Cuban Gov- 
ernment, show a decided decrease in the 
arrival of immigrants during the 12 
months ended June 30, 1922, in comparison 


with arrivals during the preceding fiscal 
year. During 1921-22 only 20,184 immi- 
grants were landed in Cuba, whereas in 
1920-21 the total reached 148,361. Span- 
iards comprise about 50 per cent of the 
immigrants and in 1920-21 numbered 73,- 
543. In 1921-22, however, only 11,664 
entered the country from Spain. 

Haitians and Jamaicans have been ex- 
tensively employed for plantation work in 
Cuba, and in 1920-21, 30,472 of the for- 
mer landed in Cuban ports; in 1921-22 Hai- 
tian immigrants totaled 388. The statistics 
also show that during these same two years 
immigration of Jamaicans dropped from 
27,713 to 3,397; Chinese, frome 8/5716 
51; and British, from 1,274 to 467. Emi- 
gration from the United States to Cuba 
fell from 1,143 in the fiscal year 1920-21 
to a total of 823 in 1921-22. Arrivals 
from South America fell from 659 to 145. 

Immigration decreased from all other 
countries, excepting Armenia, Austria, 
Belgium, Canada, Czecho-slovakia, Japan, 
Lithuania, Palestine, Persia, Poland, Ru- 
mania, Russia, and Ukrania, from which 
arrivals increased slightly, but in unim- 
portant totals. 

A government policy of immigration re- 
striction and the economic depression in 
Cuba, beginning with the sugar “crash” 
and culminating in the numerous bank 
failures, seem to be two of the main rea- 
sons for this curtailment of an important 
source of supply of plantation labor. From _ 
several districts of the island labor short- 
ages have been reported, and it seems only 
logical that unless prompt steps are taken 
to remedy this unsatisfactory situation 
conditions will become more serious as 
the season progresses and additional cen- 
trals inaugurate operations. 
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Cuban Commercial Matters 


Cuban Market for Slot Machines 


Cuba at the present time offers an open 
field for the sale of American-made slot 
machines, provided the machines do not 
involve any principle of chance. By a 
ruling of the Cuban Department of Gov- 
ernment the importation of slot ma- 
chines is prohibited if such machines do 
not return for each insertion of a coin 
goods relatively equal to the value of the 
coin. This ruling, however, does not ex- 
clude machines vending gum, candy and 
perfume proportionate to the worth of 
the inserted coin. Further, the regulation 
does not debar slot-machine scales, if they 
are such that one may weigh once for each 
insertion of a coin. But if there is any 
chance involved in the machine’s opera- 
tion, the use is forbidden. However, 
slot-machine scales which permit one to ob- 
tain again the coin if he guesses his weight 
have been admitted and are being operated. 

So long as there is no possibility of ob- 
jecting to slot machines on the ground of 
gambling, it seems that such machines 
could well be introduced. Their introduc- 
tion is favored by the fact that the Cuban 
people are already accustomed to the use 
of small coins in purchases. At present in 
Habana gum and candy are sold in amounts 
of 1-cent and in 5-cent packages. 

One drawback to the use of slot machines 
is found in the climate of Cuba, which is 
such that goods may spoil if they remain 
long in the machine, and the machine itself 
will deteriorate more rapidly than in 
many parts of the United States. An- 
other obstacle to an extensive use of slot 
machines would be the necessity of fur- 
nishing constant protection for the ma- 
chines from theft and burglary. 


Cuban Exports to the United States 


The total value of merchandise declared 
for export to the United States from vari- 
ous ports of Cuba during 1922 amounted 
to $245,719,563—an increase of nearly 
$25,000,000 over the exports in 1921. 
From this figure, and from import statis- 
tics now available, it seems practically cer- 
tain that Cuba holds fourth place among 


the countries of the world as regards total 
value of exports to the United States dur- 
ing 1922, the first three being Canada, the 
United Kingdom, and Japan, in the order 
named. 

About one-third of the Cuban exports 
to the United States were shipped from 
Habana, while Nuevitas (the most impor- 
tant sugar port on the island) ranked 
second. 

Declared exports for 1922 reveal an un- 
usually large amount of returned American 
goods, amounting to more than $4,000,000, 
as compared with about $2,500,000 in 1921. 
This increase was largely due to the in- 
ability of Cuban importers to make good 
their commitments, especially with regard 
to consignments of textiles, and it was 
deemed advisable by American exporters 
to recall these goods rather than burden 
the market with excessively heavy stocks. 


Tire Market 


There is a good demand for tires in 
Habana, Cuba, owing to the rough usage 
to which they are subjected. Vulcanizing 
is mostly done by small shops, in which the 
proprietor is the mechanic. Prices are 
reasonable and the larger garages and 
dealers do no vulcanizing, but send their 
work out to the shops. Practically no re- 
treading is done, the practice being to use 
tires until they are so far depreciated that 
retreading is impossible. 


Imports of Textiles 


Imports of textiles into Cuba during 
1921 amounted to $42,674,342, of which 
the principal items were: Cotton manu- 
factures—plain fabrics, 13,286,095 pounds, 
$15,175,400; twilled fabrics, 3,086,425 
pounds, $4,176,889; knit goods, 1,379,271 
pounds, $3,196,224; ready-made clothing, 
1,578,789 pounds, $3,235,237; other cot- 
ton manufactures, $4,352,098; bags for 
sugar, 56,208,668 pounds, $5,919,727; other 
manufactures of vegetable fibers, $2,648,- 
804; wool manufactures, $2,453,029; silk 
and manufactures of, $4,100,798. 
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Excellent Prospects for 1923 Lumber 
Trade 

Stocks of rough and also of dressed 
lumber in Cuba are reported by all dealers 
to be exceptionally low. Some dealers 
have not more than three weeks’ supply 
on hand while others have as much as 
eight weeks’ supply of certain sizes. Stocks 
in hands of local distributers throughout 
the island are also universally low. This 
situation may be attributed in general to 
high interest rates which prevail here, and 
to the restricted financial capacity of lum- 
ber dealers in Cuba, which results from 
the general financial collapse of 1920 to 
1921. It is also in part attributable to 
the considerable quantity of unfilled orders 
placed in the United States during the 
past few months. 


BurLpiInc Activity CONTINUED 


While prosperous conditions are rapidly 
returning in Cuba, local dealers are not 
in a financial position to carry large stocks 
at present and are therefore doing only 
a hand-to-mouth business. When the 
present sugar-grinding season nears its 
close next summer, it may be expected 
that there will be heavy purchases of lum- 
ber by sugar mills for new construction 
and repair work—activities which have 
been virtually suspended during the past 
two years. Furthermore, building activity 
is continuing, and a number of important 
new building contracts will probably be 
closed during the course of the next two 
or three months. 

It is reported that shipments of Cana- 
dian white pine and Canadian spruce have 
been exceedingly light recently, and that 
no heavy shipments are expected in the 
near future. 


EFFECTS OF FINANCIAL CRISIS REFLECTED 
IN LUMBER TRADE 


The effects of the financial crisis of 
1920-21 are still apparent in the lumber 
trade here. American exporters are in 
many cases reluctant to finance shipments 
upon the terms which the distributing trade 
in Cuba requires. The latter need and 
expect about 60 days’ credit in order to 
make their turnover before account falls 
due. This means almost always 90 days 


from date of shipment from the United 
States. Interest rates in Cuba are so high 
(9 to 11 per cent) that it is almost out 
of the question to discount acceptances in 
this market without losing most of the 
profits on the transaction. American ex- 
porters, therefore, have to rely upon their 
own or their banks’ resources in order to 
finance shipments upon terms required by 
the local trade. Sales on terms of docu- 
ments against payment or acceptance still 
seem to be generally distrusted, and would 
be particularly distrusted in case the prices 
of lumber should take a downward trend. 
If some suitable way could be found to 
arbitrate differences over quality of lumber 
sold on this basis (such, for instance, as 
exists in the United States), it is likely 
that sales to Cuba would go forward much 
more smoothly. In order to meet this 
particular difficulty, one important Amer- 
ican lumber export company is planning 
to establish its own yard in Cuba where 
purchasers can inspect their lumber before 
concluding contract. 


QUALITIES REQUIRED BY MARKET 


The principal qualities required by this 
market are No. 2 common, merchantable, 
and square edge and sound. Cooperage 
stocks are reported to be very low. Al- 
most no veneer or plywood is used in 
Cuba. Railroad ties are usually imported 
direct by the railways themselves and 
practically no stocks are carried by local 
dealers. It is reported that the United 
Railways has a considerable supply of ties 
on hand at Habana. A large portion of 
the railway ties used in Cuba is of domestic 
origin. Lumber dealers do not carry any 
appreciable quantity of box shooks in 
stock; and the principal users, shippers of 
citrus fruits, are buying from the American 
exporters direct or through local commis- 
sion agents. 

In 1922, the United States exported to 
Cuba 21,046 railway ties, against 51,209 
ties in 1921; Douglas fir lumber, 4,040,000 — 
feet in 1922 against 2,486,000 feet in 1921; 
southern yellow pine lumber, 83,590,000 
feet in 1922 against 59,870,000 feet in 
1921; and staves, 2,590,241 pieces in 1922 
against 1,633,797 pieces in 1921.—Acting 
Commercial Attaché Paul L. Edwards, 
Habana. 
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Market for American Cement 


Importation of cement from the United 
States into Cuba in 1922 showed a de- 
crease of 65 per cent in quantity and of 
53 per cent in value as compared with 
1920. A large percentage of this decrease 
was no doubt due to the suspension of 
practically all construction work during the 
financial depression through which Cuba 
has just passed, the total consumption of 
cement in the island having decreased 47 
per cent during this period. Shipments of 
cement from the United States to Cuba 
during the past four years have been: 1922 
—443,391 barrels; 1921—447,706 barrels; 
1920—1,275,169 barrels; 1919—1,061,786 
barrels. In 1920 (the latest year for which 
figures of imports from all countries are 
available) the remainder of the imports 
of cement into Cuba came mostly from 
Canada (40,507 barrels), with the Nether- 
lands, France, Belgium, and other coun- 
tries making small contributions. 

A higher rate of duty levied on imports 
from countries other than the United 
States and slightly higher ocean freight 
rates have served to offset any price ad- 
vantage that European exporters might 
have had through cheapness of labor. 
While several European countries have pre- 
viously enjoyed a share in the cement 
trade, the greatest competition of the 
present and future is furnished by local 
manufacturers. The domestic product, 
which is manufactured by the “wet” 
process, and is equal in quality to that im- 
ported, amounted to 500,000 barrels in 
1922, 435,000 barrels in 1921, 460,000 bar- 
rels in 1920, and 310,000 barrels in 1919. 
An advantage is had by American exporters 
over the local manufacturers in that the 
combined steamship and railroad freight 
charges on cement exported from New 
York destined for the central or eastern 
interior of Cuba are from 10 to 20 per 

cent less than the railroad freight charges 
from Habana, notwithstanding the local 
producer is allowed a small preferential 
rate by the local railways. 

_ An extensive advertising campaign is 
now being carried on by a local factory, 
no doubt in view of the fact that the eco- 
nomic situation has improved considerably 
‘in the past six months and that a large 
amount of construction work will take 


place this year. It has been unofficially 
stated that work will be resumed in the 
near future on a number of government 
projects which were suspended during the 
financial depression. In this event the 
consumption of cement for 1923 would be 
greatly increased—Ben. B. Sampselle, 
clerk in American consulate general, Ha- 
bana. 


American Watches 


Cuba is still somewhat overstocked with 
watches, and sales are still slow. Except 
to a very few strictly reliable houses, sales 
of watches are made entirely on a cash 
basis. Representatives of Swiss watch 
manufacturers report that the greater part 
of their business is on a cash basis and 
credit terms are very strict. It is the gen- 
eral opinion that the liberal credit terms 
extended before the Cuban financial crisis 
will not again be granted. 

So far as competition is concerned, Swiss 
watches are very popular in Cuba. They 
have been established in the market for 
many years and are furthermore able to 
sell many types of watches at from one- 
third to one-half the price of American 
watches. This applies particularly to small 
wrist watches and ladies’ watches, and is 
accounted for both by lower production 
costs and rates of exchange. Another 
feature which aids the sale of European 
watches in Cuba is that they supply 18- 
karat cases, which the Cubans prefer to 
the 14-karat cases supplied by American 
manufacturers; also the European cases 
are elaborately chased and decorated, while 
American cases are plain. 

American watches have been sold Cuba 
to a certain extent through resident agents. 
One of these secured a contract with the 
railroad companies to supply their em- 
ployees with watches. In general, sales 
have not been brisk, however. So far as 
the future is concerned, American watch 
manufacturers must be prepared to meet 
keen European competition if they wish to 
secure any great share in the Cuban watch 
market. There is no question that at pres- 
ent European watches are preferred by 
the majority of Cubans—Assistant Trade 
Commissioner Howard Tewkesbury, Ha- 
bana. 
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Import Tariff 


The office of the Commercial Attaché 
at Havana advises that, in view of the 
preoccupation of the Cuban Administra- 
tion with other problems, the proposed 
revision of the Cuban tariff will probably 
not be carried through for some time to 
come. While it was expected that the 
special Tariff Commission would report 
the results of its hearings to the Cuban 
Legislature on March 15, the Commission 
had covered only one out of the 13 classes 
of the tariff schedule by that date, and 
requested a considerable extension of time. 
In the meanwhile internal developments in 
Cuba had taken such a turn that it now 
seems like'y that serious consideration of 
the tariff measure will be suspended for 
a considerable period. 


Soap Manufacture in Cuba 


Approximately 60 per cent of the soap 
manufactured in Cuba consists of yellow 
laundry soap, about 10 per cent is per- 
fumed toilet soap, and the bulk of the 
remaining 30 per cent is of the white 
floating variety. 

Tallow used in the manufacture of the 
yellow soap is either bought locally or 
imported from Argentina or the United 
States. The larger part comes from the 
United States. Grease used in the manu- 
facture of this soap is imported in tank 
cars from various parts of the United 
States via the Florida East Coast Railway, 
and to a less extent is purchased from 
domestic slaughterhouses. 

The perfumed toilet soap is made from 
the best grades of imported oils and fats. 
Practically all material entering into the 
manufacture of this soap is imported. The 
white soap is made principally from coco- 
nut, cottonseed, and other vegetable oils, 
practically all of which are imported. 

There is a movement on foot to increase 
the tariff protection on soap, especially on 
perfumed toilet soaps in solid or liquid 
form. In view of the 40 per cent tariff 
preferential in favor of American soaps 
of this class, it is predicted that such an 
increase in the duties would stop the im- 
portation of European perfumed toilet 
soaps. 


Jewelry Marketing Methods 


Correspondence with Cuban customers 
should, whenever possible, be undertaken 
in Spanish, even though many Cuban 
firms have employees who understand Eng- 
lish. Payments for small orders of jewelry 
are usually made either through cash or 
sight drafts, whereas large orders are 
placed generally on prices quoted c. 1. f. or 
f. o. b. on a credit basis of 30 to 90 days. 
Practically all jewelry is shipped by mail. 
On the rare occasions when the package is 
too large it is sent by freight. Cost of 
transportation by express is so great that 
this form of shipment is never used.—Vice- 
Consul James V. Whitfield, Matanzas. 


Market for Men’s Neckties 


The market for mens’ neckties in Cuba 
is especially strong, popular prices ranging 
from $1.75 to $2.50. On the whole the 
United States holds the leading position 
in this field, although an appreciable num- 
ber of neckties have recently been im- 
ported from Italy and some are manu- 
factured locally. Sales are made to the 
stores by traveling salesmen from the 
United States or by local wholesale houses 
that carry stocks. In many cases the 
larger retail stores buy direct from Amer- 
ican manufacturers. 


Demand for Buttens 


There is a good market for buttons in 
Cuba. This is due to the fact that, al- 
though a considerable quantity of ready- 
made clothing is imported, a still larger 
amount is made up on the island. Besides 
the larger wholesale firms which carry but- 
tons, a number of department stores im- 
port their supplies direct. 


Imports of Coal 


The imports of coal through Habana 
during the year 1922 aggregated 394,510 
long tons, as compared with 447,936 tons 
in the preceding year, 686,318 tons in 1920, 
737,141 tons in 1919, 964,682 tons in 1918, 
and 947,612 tons in 1917. The falling off 
in recent years is attributed to the in- 
creased use of oil as fuel for locomotives 
and cane-grinding mills. 
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Cuban Imports and Exports 


The two tables which follow, giving, respectively, a list of the principal articles 
imported into Cuba, and a list of the principal articles exported from Cuba, during 
the years 1913, 1919, and the first six months of 1920, are prepared from the publica- 


tion Comercio Exterior de la Republica de Cuba. 


CuBAN Imports DuRING 1913, 1919, AND Frrst Srx Montus or 1920 


19 


Later statistics are not available. 


ARTICLES 
DUTIABLE 
Stones: 
Marble, rough.. ..... kilos 
Marble, manufactured....... kilos 
Stone for construction....... kilos 
@bhenstOneie icine iz eseecos. kilos 
Earths 
Cement wiaccro ce ke barrels 
Guypsumepreyasis teens Sent barrels 
@therearthy.re. sire tae: kilos 
Schists, bitumens, and _ products 
thereof: 


Crude petroleum..........gallons 
Petroleum for manufacture of 


DASH ser ince er: gallons 
Fuel oil..... ......gallons 
Other crude oils.......... gallons 
OiRtare ye cence. oan gallons 
Benzine. gallons 
Gasolineweree aes. gallons 
Wah thalestrspcic sere x sps gallons 
Petroleum, refined........ gallons 
Other refined oils......... gallons 

Dito moO CCG SCRE MEE kilos 
Asphaltum, natural......... kilos 
@therasphaltsese ee. kilos 

Glass and crystal: 
AMITTOLSH RE eek os kilos 
Glass containers............ kilos 
Glass bottles, common. 
Glass bottles, labeled........ ‘kilos 
Electric lamps, bulbs... . .number 
Window,glassess 4-400. 55- kilos 
Other manufactures of glass and 
cnystaliesss i .kilos 
Earthenware, crockery, and china- 

“ware: 
silessisquare nantes oc acio cwt. 
IBDIGKS Pep epen Ginnie kilos 
IRootstilesttemutm seni coos: boxes 
siletdrainipipes nesses. kilos 


Other clay products. . ..-kilos 
Haxehenware dishes and hollow 


SOIL ELA Old oD roe ares kilos 

metas and hollow ware of 
Chinawerey ee cel aoe nee kilos 
Other earthenware and china 
SWAT Opera coysrynictcsazes aciearis kilos 
Metals and manufactures of metals: 
Gold jewelry......... hectograms 
Gilt or silvered ware........ kilos 


Other gold, silver, and platinum 


AMRNCIES Goacs6aces be hectograms 
Ri oeirOnenmnieisewie oe wees tons 
Cast-iron bars, girders, etc...kilos 
Other manufactures of cast 

IE OM ete te torent sy veces ae kilos 
Barsjandirodstaem ns. + ne kilos 
Plates and sheets........... kilos 
Wire and cables............ kilos 
Simnalll WERT oe sconccasenae kilos 
Spine ALIS eters aire ne kilos 
Table cutlery.. See eekalos 
Surgical instruments........ kilos 
All other cutlery............ kilos 
Fine tools and implements. . . kilos 
Other tools and implements. .kilos 
INAS oa eat ete Se ce kilos 
Structural iron and steel..... kilos 
Tin plate in sheets.......... kilos 
Tin plate, manufactured..... kilos 
Wire gauze.. kilos 


1913 1919 First six months of 1920 

Quantity Value Quantity Value Quantity Value 
2,228,568 $64,088 4,214,851 $357,781 870,182 $93,656 
580,822 64,513 262,820 81,731 40,869 26,678 
812,128 4,430 962,999 81,288 220,374 27,818 
8,689,854 141,701 955,488 83,711 495,061 33,439 
1,510,830 | 1,370,296 | 1,076,817 | 1,853,865 633,446 1,060,847 
33,628 34,650 41,288 91,862 17,989 42,326 
2,817,881 45,456 4,145,725 110,563 1,663,543 45,145 
5,261,818 372,741 15,294,424 2,076,207 7,830,737 1,309,287 
1,304,310 39,320 1,892,591 208,991 913,402 44,927 
oats dey caeter eel a oliaviopeaskawchonerers 72,173,184 665,220 92,521,908 845,637 
2,593,277 218,739 211,858 66,427 2,749,974 496,520 
177,515 18,379 235,976 48,063 140,505 28,641 
6,211 1,451 2,335,491 441,535 35,564 12,606 
26,642 6,706 5,119,666 1,003,427 4,318,963 1,066,796 
211,859 42,611 376,043 ESSA SW etererntcretcteree teed lsierererakcsora cece 
353,978 73,754 1,747,703 358,724 3,058,314 726,768 
2,232,171 574,486 5,415,489 1,761,820 4,262,067 1,198,637 
198,283 5,832 850,598 38,390 1,609,281 56,726 
4,998,948 123,631 1,513,671 68,985 384,457 14,506 
464,411 12,198 3,381,264 114,455 733,616 22,856 
239,796 100,340 58,404 47,744 44,476 44,496 
4,764,365 283,310 8,163,163 439,513 5,202,187 286,334 
3,122,975 207,470 2,903,467 407,582 1,286,603 160,722 
7,212,918 311,301 14,675,620 1,208,651 4,203,632 342,798 
714,896 138,984 1,337,686 475,234 889,872 267,206 
566,071 47,088 1,003,771 202,113 868,897 183,065 
4,627,764 670,390 6,076,894 1,829,332 10,634,208 1,827,138 
1,762,600 123,327 1,014,174 149,859 473,342 98,300 
413,055 5,180 81,454 1,677 947,039 27,415 
4,064,626 115,064 4,122,611 383,236 4,351,579 337,132 
14,154,443 216,292 5,045,679 171,520 1,792,768 45,608 
10,671,553 162,653 5,829,388 242,200 5,336,590 155,622 
1,881,860 307,289 1,951,003 811,727 1,270,029 614,209 
310,472 76,506 154,967 94,833 215,221 105,563 
211,630 87,275 49,545 54,726 38,323 48,026 
1,308 88,421 5,949 385,339 996 210,052 
88,454 190,077 195,801 566,832 77,128 231,426 
3 cee ironed Can ATO |e yates eee IG BYO Ness oconcagce 74,215 
1,079 13,629 686 22,592 654 22,716 
8,002,219 258,013 6,048,563 436,144 5,843,947 493,911 
4,331,300 360,492 3,569,050 631,807 2,017,054 421,557 
35,937,066 1,320,991 36,779,322 2,924,307 18,338,153 1,379,320 
16,429,404 982,768 16,860,198 2,117,553 8,605,598 1,226,785 
3,978,346 366,219 5,210,137 1,030,489 3,704,609 521,594 
6,457 77,892 1,369 21,492 662 14,427 
60,268 60,590 59,390 124,075 41,043 97,044 
53,600 53,221 40,746 99,518 32,106 81,695 
3,848 16,297 17,348 132,656 12,647 84,799 
93,866 164,840 35,302 119,183 41,907 126,048 
456,137 253,214 655,757 678,560 289,205 330,307 
818,411 99,106 404,548 138,876 278,852 110,890 
4,323,537 299,586 3,676,452 $23,265 1,485,719 215,360 
2,910,118 194,077 6,761,978 840,736 4,562,086 561,127 
3,544,145 275,528 2,863,976 509,222 1,900,789 323,412 
834,145 298,904 1,176,012 760,326 $25,544 276,730 
52,286 16,608 103,956 60,687 70,758 32,513 
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1913 1919 First six months of 1920 
ARTICLES 
Quantity Value Quantity Value Quantity Value 
DuTIABLE—Continued 
Metals and manufactures of metals 

—Continued 
Tubes, pipes. and fittings... . kilos 8,119,499 $463,890 | 11,880,272 $1,473,647 6,881,692 $883,043 
Rails for railways. _kilos} 15,800,471 532,502 26,059,239 1,485,689 15,497,028 751,271 
Other manufactures of iron and 

steel .. a Ae _ki.os}| 17,256,866 2,042,251 25,873,920 6,006,945 15,175,698 3,958,465 
Copper sheets. eae See mene kilos 205,097 82,457 211,283 125,958 117,136 69,524 
(CoppeEwile is; cose eect kilos 1,249,346 455,220 1,211,298 747,891 799,062 428,824 
Copper-wire gauze. 2 _kilos 6,650 6,949 14,111 21,484 6,737 18,004 
Other manufactures of copper-kilos 682,331 593,987 1,033,561 1,254,917 424,628 622,719 
Albin: Beer ee ee eee en <ilos 275,398 204,054 271,629 271,396 196,807 180,380 
Nickel and aluminum....... kilos 27,879 39,816 124,082 160,603 109,741 118,726 
Lead i in pigs.. Sie eadtaltes 347,857 36,419 290,613 50,015 135,320 25,101 
Lead pipes and ‘tubes. Sin oar kilos 219,997 24,882 216,722 41,474 146,244 28,943 
Other manufactures of lead. . kilos 344,806 66,927 248,583 86,352 70,887 28,547 
Other metals, manufactured. . kilos 33,117 12,778 85,976 54,705 40,669 28,626 

Simple drugs 
Spirits ot turpentine Soe gallons 121,822 45,540 136,373 101,334 54,785 41,200 
India rubber and guttapercha.kilos 132 170 63,632 59,805 24,855 18,128 
Rosin and pitch.........--. kilos}! 2,164,206 92,887 2,353,027 272,355 636,415 95,387 
Opa se ae ecouee pounds| 11,712 62,110 11,137 219,857 37 330 
Roots ANGSHELDS wasae ae see kilos| 287,303 45,623 1,397,646 564,565 543,274 384,254 
Other simple products......-.kilos| 2,619,079 370,695 1,596,917 359,058 2,270,492 412,102 
Colors, inks, dyes, and varnishes: 
Natural colors. . _kilos 316,502 11,884 337,702 61,494 128,297 12,805 
Colors of metallic bases......kilos| 4,072,803 664,793 5,086,726 1,738,541 2,548,470 903,528 
Other artificial colors and litho- 

graphic inks...... _kilos 240,508 92,596 473,044 240,592 342,281 240,202 
Viehiry Puta Kees notes oie. cals allecei kilos 120,162 24,834 118,823 43,748 52,274 18,591 
Printing ink.. _kilos 80,443 16,280 297,845 98,879 133,150 41,793 
Dyes, natural and artificial. . kilos 45,463 7,445 52,160 12,873 49,725 12,856 
Varnishes. . : _gallons 96,492 86,356 119,304 188,218 171,232 113,967 

Chemicals, explosive es, and salts: 
Chemical fertilizers. . kilos} 21,700,592 806,185 11,754,435 1,096,500 8,261,748 773,393 
Konist te... ok. los) 4,049,707 190,280 4,541,721 516,781 2,676,486 234,692 
Oxidesmne te pte erty ela. kilos} 2,998,426 150,042 3,607,937 326,851 975,354 82,644 
Gunpowder ence hs meee kilos 250,570 33,026 63,027 16,294 30,879 7,383 
Dynamite and miner’s fuses. .kilos 583,713 139,175 200,932 124,771 163,184 74,345 
Fireworks and _ other explo- 

SERVES Ho ciety cts eal aaa seaueae kilos 32,111 13,168 234,913 137,216 339,046 26,035 
Rock salt ...+.2+-..--pounds| 36,768,083 153,399 | 21,945,932 196,082 17,758,930 99,991 
Ground salt sen oon .en- pounds| 14,063,518 70,499 | 27,898,429 312,948 | 21,054,261 199,500 
Ofhersaltseetnnc sec ce oe ee kilos| 22,479,434 804,112 73,046,973 5,129,288 | 26,682,974 2,281,030 
Mikaloidser- eee eee see kilos 718 13,359 677 48,512 125 6,770 
Other ‘chemicals: ....5...... kilos}! *1,155,650 214,520 3,829,818 788,391 2,859,713 348,114 

Pharmaceutical products: 

Patent medicines........... kilos 540,899 476,062 188,350 667,272 102,089 346,553 

Other pharmaceutical products 
kilos 1,559,420 1,377,686 3,958,520 3,887,117 2,135,338 2,335,346 

Oils, fats, wax, and their derivatives: 

Oils for manufacture of soap 
gallons 83,011 28,075 303,501 314,168 118,677 128,085 
Other vegetable oils....... gallons 379,698 176,324 432,943 504,138 368,762 457,151 
Glycerine, olein, etc....... pounds 966,200 102,387 1,820,434 423,767 675,013 154,725 
Opfheranimal fats: icc - 2 =. kilos} 2,818,432 266,317 4,469,897 1,003,560 2,012,687 580,107 
Waster Sea ssitoee tes pounds 171,734 8,905 199,423 14,978 6,225 934 
andies pap be neael te pounds 1,662,020 160,571 736,918 144,531 471,175 89,303 

Other wax, stearin, and paraffin 

DIOMNELSRMNe kek kee ives kilos 143,181 21,848 787,328 238,677 570,368 169,798 
Common soap in bars.....pounds| 8,098,035 380,183 | 15,928,911 1,371,534 7,267,363 704,371 
Hine SOAPS ne ie oe ree kilos 103,266 97,401 333,394 416,168 184,240 238,711 
Otherisoapsnnsics oss seen kilos 312,253 89,286 421,883 224,789 176,318 116,657 
Residues and fats for manufacture 4 

OLSDAD en eer ok sae: kilos} 2,289,586 221,539 1,729,100 446,949 486,133 130,807 — 
Perfumes and essences....... kilos 675,322 627,507 1,042,808 1,734,498 550,690 927,500 

Feculas, etc.: f 
Tie i OR is ae pounds 22,112,437 71,024 2,353,699 137,532 914,121 69,314 © 
Othertteculas:.. 23224052. pounds 314,738 7,873 319,623 25,178 507,935 34,299 — 
GICOSE] Se he tics cain pounds 795,436 15,074 2,250,001 118,297 694,470 41,842 — 
(Sep eine Peon sees» as pounds 577,468 49,751 827,013 139,698 438,464 69,800 
SelAtinec tea eee kee pounds 129,661 10,719 559,812 106,603 291,229 54,009 | 

Cotton and manufactures of cotton 
Gottonyraw 20st oe aos eS pounds| 1,954,896 146,884 3,209,243 446,899 2,067,965 237,484 
Thread and yarn............kilos 298,064 388,231 368,857 1,242,555 248,053 777,994 
Pabrics, plain..........-..+- kilos| 5,126,561 4,900,005 6,092,967 | 13,085,154 5,301,260 14,671,714 
Fabrics, tilled: kilos} 2,121,497 2,345,749 2,346,226 5,571,493 1,985,476 5,802,593 
Knit goods.. : kilos 525,570 1,529,082 880,432 4,019,462 483,889 2 "556, "435 
WRACES iiss cites wiht versal: statewmiere kilos 132,233 659,557 79,777 1,036,469 73,682 1,104, "408 
PD TAMIOIIES coitus «ie ricmialere ol pounds 48,966 64,431 77,065 223,424 39,522 166, 560 
[Lite iio ete ae ee Nee kilos 22,462 39,667 19,376 62,442 17,786 87,893 
Clothing, ready-made....... kilos 352,513 579,537 547,715 2,415,280 423,732 2,125,895 
Plushes and velvets......... kilos 159,650 178,115 86,609 246,858 60,767 205,827 
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1913 1919 First six months of 1920 
ARTICLES 
Quantity Value Quantity Value Quantity Value 
Du1taBLE—Continued 
Cotton and manufactures of cotton 
—Continued 
TTerlles.csooscenpoatoe capase kilos 53,426 $174,238 35,153 $275,779 29,028 $262,198 
Other manufactures of cotton.-kilos 884,679 405,584 408,464 640,283 350,237 533,928 
Vegetable flbers, spun: 
Thread of yarn........----- kilos 48,243 25,866 82,873 113,772 30,712 40,247 
IMnhhOscadsocorunp seb onaoEe kilos 429,958 135,936 631,907 545,911 441,809 340,711 
Rope and cordage......---- kilos 283,980 90,334 519,017 290,197 846,950 435,664 
Bags for sugar.....---.---- kilos! 25,520,745 3,059,063 24,444,636 8,892,722 22,836,808 8,483,826 
Manufactures of vegetable fibers: 
Fabrics of flax, etc.....-.-.- kilos 2,497,088 1,961,103 630,685 984,615 536,938 1,274,784 
Knit goods.......--------- _kilos 2,855 16,732 16,486 214,025 8,161 143,252 
Trimmings.....:--.---- kilos 46,793 144,480 SoS 27,533 1,968 15,249 
Ready-made clothing? 4-2) _kilos 59,916 111,241 25,274 123,020 17,129 103,764 
Other manufactures of vegetable 
DCTSMEE Ernie se kilos 358,674 64,507 484,897 159,462 372,893 108,710 
Wool, bristles, hair, and horsehair, 
raw and spun: 
Raw wool and crude woolen 
Wildllascjasasuenp en pondss kilos 38,827 12,207 49,687 28,644 41,394 16,557 
Bristles and bristle brushes... kilos 75,730 77,465 80,609 172,078 49,310 92,213 
Hair and horsehair.......-- _kilos 45,058 13,164 76,281 29,306 20,551 11,353 
Manufactures of wool: 
Woolen fabrics.....-..----- kilos 448,517 912,906 500,869 2,426,372 441,362 2,858,638 
Wool clothing, ready made... kilos 75,061 190,146 30,373 143,431 48,550 132,246 
Other manufactures of Tl, aloo cocoaboavoc KGH(53 laa ooaces noes SHiOS? llaccaccanose9 57,736 
Silk and manufactures of silk: 
Cilla faloniGseeeeeeei a ack i _kilos 58,417 273,980 162,284 1,143,130 41,369 441,660 
Silk clothing, ready made... .kilos 60,413 241,090 77,698 578,400 28,340 264,479 
Other manufactures of silk.. kilos 32,229 114,925 34,625 196,046 12,325 101,705 
Paper and manufactures of paper: 
Paper in sheets..........--- kilos 1,569,238 183,194 4,886,691 1,338,537 2,112,307 646,490 
Wrapping paper, bags, etc...kilos| _ 1,233,526 82.539 | 3,400,935 459,764 | 1,218,381 177,370 
Other paper.....-.--.-----5 kilos} 13,819,081 1,325,476 16,331,380 3,205,860 7,496,462 1,681,347 
Books and printed matters: 
Blank books.........-.---- kilos 304,317 33,231 41,750 20,461 31,214 19,767 
Headed paper........------ kilos 187,867 125,838 222,881 216,619 111,497 124,395 
Books, printed.......------ kilos 576,670 150,431 521,486 235,744 248,514 168,700 
Lithographs, engravings, maps, 
CMAs, CUS. cha oeosapoeens kilos 123,989 159,970 185,475 173,410 106,545 93,964 
Cardboard and carton-pierre: 
Cardboard in sheets.....--- _kilos 2,182,137 103,207 3,200,508 380,814 1,529,538 190,047 
Cardboard boxes.....------- kilos 952,680 150,991 1,061,763 217,754 398,351 98,161 
Other cardboard..........-- kilos 1,342,553 113,551 4,044,428 390,634 2,134,074 242,328 
Carton-pierre, manufactured and 
DWI, osbcconcamgcagnve cs kilos 34,466 7,167 91,229 17,128 6,726 7,986 
Wood and other vegetable materials: 
Rough woods........------- ilos| 27,996,203 619,872 33,116,856 1,019,732 23,079,073 978,288 
Cases, wooden......--.---- ‘kilos| 53,357,192 1,055,188 38,817,812 1,033,011 23,530,526 643,027 
Barrels and hogsheads....... kilos} 11,604,898 658,549 9,385,528 629,456 6,168,862 362,846 
@themwoodescerree eee kilos 7,508,873 228,235 24,042,513 1,349,247 10,512,189 781,745 
Furniture of fine wood....... kilos 7,998 2,023 59,363 36,771 42,424 32,304 
Furniture of ordinary wood. . kilos 8,033,132 1,290,658 3,681,613 1,207,348 1,964,808 758,138 
Other manufactures of wood. kilos 23,585 7,470 3,202,380 1,206,774 980,686 431,895 
Cork and manufactures of 
Galt Knsoo co os Ore CROC OI cee kilos 162,908 40,310 272,325 124,790 152,601 78,279 
Rush, osier, cane, etc., not manu- 
(AGG ssopenceonoooeses kilos 105,019 128,159 453,783 124,795 302,910 78,064 
Rush, osier, cane, etc., manu- 
(ACURA cos nosogoceneaeS kilos 126,101 87,800 186,685 668,379 126,959 699,576 
Animals: 
TEI@ESBSacgonoscongocgse0d number 154 $25,004 205 $46,447 84 $25,445 
WESccncqsesooeqcsenc08 number 1,760 190,265 1,468 335,214 907 362,954 
Cattle of all kinds not imported for 
breeding purposes....- - number 172 7,439 30,447 1,709,670 21,321 1,360,452 
Snmit-cnona000a00g090000 number 10,225 127,328 16,843 440,951 16,183 366,686 
Animal by-products: 
Feathers and other animal by- 
products.....----.-.-+--: kilos 16,461 38,659 29,040 36,536 20,201 14,305 
Hides and skins, tanned..... kilos 432,628 508,635 1,093,028 2,267,332 498,724 1,097,406 
Skins, fine (fur skins).....-. .kilos 172,122 70,019 69,528 212,898 10,473 47 344 
Patent or enameled leather. kilos 84,546 150,184 138,124 545,349 17,194 110,033 
Leather cut for manufacture. kilos 46,421 64,894 20,659 56,466 6,053 23,957 
Manufactures of leather: 
Boots and shoes for men... . pairs 1,036,022 2,123,547 1,365,241 5,708,702 519,238 2,855,850 
Boots and shoes for women. -pairs 2,140,217 2,047,556 2,047,080 4,238,418 628,217 1,676,236 
Boots and shoes for children. .pairs 1,418,854 706,639 1,261,473 1,441,049 464,450 679,261 
SariGalSmenimiiia ne sae dozen 333,395 435,351 223,041 413,323 172,853 438,360 
Saddlery and harness.....--- kilos 34,972 28,758 170,315 336,754 108,071 245,736 
Other manufactures of leather 
kilos 321,139 418,801 337,085 737,208 196,674 454,918 
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1913 1919 
ARTICLES 
Quantity Value Quantity Value Quantity 
DutTIABLE—Continued 

Musical instruments: 

Pianos and accessories... .number 1,148 $188,780 1,678 $495 393 757 

Other musical instruments. . kilos 117,055 45,947 33,914 54,924 31,165 
Clocks and watches: 

Watches and chronometers number 21,658 47,400 50,219 119,716 12,500 

@lockseo ey. emer coterie number 45,084 54,930 54,410 133,798 23,799 

Parts and accessories for same.kilos 508,967 72,049 24,434 22,759 6,875 
Machinery: 

Machines and _ accessories for 

Sugarimills: 2: .se.cce ee ss kilos} 57,716,273 5,755,686 80,892,494 14,657,471 35,945 620 
Other implements. . kilos} 9,950,119 770,344 5,391,807 697,788 2,469,335 
Agricultural Machinery.. . -kilos 504,999 114,627 1,163,888 488,607 894,726 
Electrical machinery........ kilos 441,287 171,797 405,607 284,238 401,953 
PRINS Sroreye ccie ain one oust oas oe ke kilos 132,554 31,274 161,970 68,337 55,575 
Boilers er. ketone: Cae kilos 1,113,925 114,159 312,808 95,982 307,700 
WOCaMOLLVESt en te ei ccie ean kilos 3,979,158 813,645 6,046,840 2,366,462 6,055,556 
MWOLOTS Hee e tects see Ear kilos 74,279 12,280 1,528 1,672 155,924 
Other machinery............ kilos 9,017,040 2,204,902 14,364,030 7,306,602 5,496,844 
Parts and accessories of ma- 

GHINE TY jadanse alee sea scesrte kilos} 11,955,805 2,525,644 12,406,687 6.689,116 7,156,728 

Apparatus: 
Sewing machines.........number 28,841 449,825 26,248 495 636 10,500 
RY PEWTILEES...caesre <<: 2a= - number 1,557 76,248 4,638 348,623 3,307 
IBievclessn sestne ea sans number 6,998 60,563 9,578 224,979 5,883 
Scales and balances.......number 13,568 87,075 15,826 201,784 6,599 
Other apparatus...........-.kilos 4,036 688 2,346 1,853 66,764 
Vehicles: 
Ras waya COACHES Sei. eee tee oe aren (ot oteheteisusvers DiiRON OM Sets keke ass 234:684°" |...) -cemerne 
Garmapes and accessores. «2% 05/5: «-1-/2:1-- 1 O5G512 7 |n5.5 fees 123.857 ||...) eee 
Sutomobiles.. 2-2: . 1... TUM DEE| heart. ee OU | ered ede aval 3,936 4,922,266 3,405 
Automobile accessories... .. . KALOS| Eta sere ee eis cate conte 4,214,241 4,136,487 1,476,821 
Street railway cars of all kinds 
kilos 266,747 50,916 21,256,077 2,190,404 27,872,089 
Vans, trucks, and cars of all 
tra Se erry fees halos etecs kilos} 25,040,664 1,782,629 6,500,312 The US ler ly/ 9,131,958 
Wi aeons, carts and handcarts. kilos 3,656,119 278,099 2,157,706 418,525 2,473,457 
Vessels: 
Steamivesselsiancmen ans 6257 tons 2,827 197,231 759 229,991 7,778 
Sallimpivessels).zu: 06+ ose os tons 1,269 11,922 2,866 150,373 5,535 
Foodstufis: 
Poultry and small game...pounds 86,214 24,295 365,482 179,814 211,020 
Beetasaltedses jacise saws. pounds 62,128 4,331 548,054 109,822 164,084 
iBeehetreshte ses oa a... pounds 75,000 9,049 549,567 73,780 272,217 
IBEGEATISEINS oso xt aie-s sone ts Se are pounds 46,072 7,291 328,247 80,814 79,175 
Jerked peek... es cceicencierst pounds} 28,050,844 3,057,212 29,900,357 5,177,734 20,361,509 
Salfediporktencse scat oes pounds} 19,285,954 2,093,901 24,482,906 5,825,672 11,980,149 
BreshipOrks 2. <.scce bs es a pounds 121,134 16,792 556,545 151,320 192,029 
Hams and shoulders...... pounds| 5,205,802 742,431 5,747,544 2,152,406 5,040,248 
BAGO ene tetcnitine. 25) oeiaye pounds 20,035 4,002 3,160,385 772,062 7,060,459 
Martens: ate ete caste tesa pounds} 67,045,072 6,334,222 54,422,071 15,268,415 45,610,758 
Preserved and canned meat 

OOS Hse topes Here nie bee natore kilos 1,324,514 363,984 1,346,137 514,607 1,058,660 
Other meats and meat  pro- 

GU CHS Nake aya oslecpinizin + mveaneae > kilos 737,271 190,689 2,264,560 947,995 1,789,269 
(Eos hi etetctn so, serrexs, Sianate pounds} 25,086,117 1,717,936 29,516,135 4,822,194 17,018,073 
IIerringr ever rys. ca oeice pounds 1,681,438 59,983 1,567,092 143,136 1,525,044 
Salmon, canned............. kilos 99,561 11,592 907,927 211,195 284,262 
Sardines, preserved... ...kilos 545,361 106,146 2,893,219 679,145 1.496,671 
Other fish, preserved. BAR ie kilos 1,649,376 360,417 2,807,994 872,064 1,996 803 
Oysters and other shell-fish. . kilos 61,366 17,881 2,973,590 147,089 214,776 
Condensed milk.......... pounds 32,957,708 2,384,765 40,601,442 5,509,684 25,642,937 
WB UIRECT acta oie iele: =o ci ofa the pounds 1,550,522 385,985 1,707,397 941,626 1,186,936 
Gheesti ie. aah ke cies pounds 5,128,089 448,582 2,882,249 845,474 3,151,101 
ODS See ok cca eneine pounds| 47,431,917 665,391 37,397,750 1,160,030 15,172,615 
Bo ANIOV Be ete tn cise pn oe pounds} 12,909,682 413,369 | 20,970,327 1,287,371 6,506,080 
RACE ott ea ae oe olaleric pounds} 279,952,741 7,772,634 | 319,932,816 25,438,035 | 221,996,224 
Corner Pee ns cee esc oe pounds} 170,848,947 2,237,894 | 123,323,355 4,022,959 73,898,771 
Gonmitmesle. - ene te barrels 26,125 86,132 18,821 149,020 10,942 
Wiheatlourc8 025). s-<.7.08 barrels 1,201,930 4,277,266 1,366,552 16,045,733 810,624 
Hare biscwits:..< <5 eos pounds 564,283 85,378 605,586 125,092 1,061,556 
Other biscuits ssn ce pounds 226,865 15,028 818,988 120,043 1,207,433 
Macaroni, vermicelli, etc. . pounds 2,349,388 65,401 1,251,774 105,294 341,813 
BOOM DASLES: a reserds sersyarenete pounds 2,496,117 81,924 820,350 70,695 263,287 
Other flour manufactures... . kilos 2,256,580 130,396 588,303 104,177 324,640 
Hay and bran for fodder... .tons 16,492 336,066 9,388 437,037 5,416 
Other feed for fodder........ tons 4,678 123,194 2,810 148,684 1,805 
Broom-corn straw for fodder.kilos 560,192 52,800 679,668 109,760 370,678 
Apples, fresh............. pounds| 1,673,649 63,084 1,109,866 63,226 322,754 
Grapests eon eres ceo pounds 1,303,604 §5,523 737,637 54,056 21,174 

Other eal REWULESE S550. ate oie he pounds} 3,215,312 147,020 8,897,874 561,186 3,272,342 
Alon dscta see cnc eens pounds 646,992 65,358 648,330 161,494 300,385 
Dried prunes 2h. ec o/s ta-ae pounds 600,738 39,985 49,803 9,694 98,896 


Value 


$252,843 
26,826 


45,685 
64,924 
8,147 


5,923,216 
511,283 
385,962 
281,321 
35,853 
92.407 
2,132,726 
57,218 

3,769,348 


4,004,712 


279,224 
211,902 
86,653 
72,682 
31,364 


448,011 
179,782 
4,654,101 
1,771,651 


3,220,399 


1,241,867 
343,399 


835,717 
369,181 


147,559 
33,837 
40,480 
20,371 

5,522,427 
2,312,113 
47,269 
1,391,691 
1,458,128 
10,487,705 


593,133 


814,162 
2,654,510 
108,506 
66,669 
368,825 
668,487 
49,312 
4,037,331 
799,342 
983,054 
535,909 
379,740 
23,716,830 
2,290,360 
93,662 
10,113,994 
247,972 


ee 
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CuBANn Imports Durine 1913, 


REVIEW 


1919, AND Frrst Srx Montus or 1920—Continued 


1913 1919 First six months of 1920 
ARTICLES 
Quantity Value Quantity Value Quantity Value 
DUTIABLE—Continued 
Foodstuffs—Continued 

IRAISINSERO rs ive se pounds 443,768 $32,173 195,665 $41,214 50,571 $9,167 
Other dried fruits......... pounds 3,381,571 191,536 4,111,679 625,858 2,294,144 358,050 
Fruits, preserved in tins...pounds 688,514 50,068 2,451,048 308,436 2,175,826 349,628 
Other ‘preserved fruits..... pounds| 2,672,871 184,202 5,751,738 677,525 5,045,571 626,971 
ORNS. 35 cos ene Uae oes kilos} 12,362,793 507,830 16,957,394 2,488,356 5,414,153 843,858 
Whickpeasteniecelse sacs vacies- kilos 9,613,608 1,050,211 20,540,683 4,301,086 5,658,861 1,121,560 
BEATS rll isi cre see ake sie cle kilos} 19,656,798 1,584,953 18,519,628 3,438,598 16,979,001 3,166,844 
ROLALOCS sie aicnccn levers ene kilos! 60,544,461 1,881,197 88,889,809 6,353,580 28,903,381 2,893,210 
Other vegetables, fresh or 

Ghadalo55 Cone bau an neoeoe kilos 1,832,375 35,073 1,412,754 97,844 1,202,103 114,405 
Vegetables, preserved........kilos| 5,799,858 446,778 9,616,695 1,601,569 5,946,848 1,064,170 
Pickles and condiments. . See kilos 1,701,326 199,510 891,437 210,003 1,963,117 445,083 
Olive oil in casks or barrels. gallons 758,714 726,145 1,301,746 2,106,787 407,252 916,982 
Olive oil in bottles......... dozen 78,541 76,020 4,558 23,358 6,494 46,805 
Cotton seed oil So Boch aeenoene gallons 552,036 290,018 746,287 1,217,028 436,051 668,551 
White wine in barrels... ... gallons 454,221 219,070 682,996 741,813 440,790 616,653 
White wine in bottles.......dozen 44,348 158,030 54,352 331,662 44,722 356,958 
White wine in other recep- 

ACI ESE sys apatites tee pesetes gallons 4,863 9,325 66,654 170,798 339 1,771 
Red wine in barrels....... gallons 5,069,250 1,116,853 2,771,503 1,241,325 1,978,737 1,190,534 
Red wine in bottles........ dozen 21,770 61,311 22.021 91,028 19,741 127,156 
Red wine in other recep- 

(Wales .cccsnssoceenoeens gallons 3,610 754 16,034 22,706 6,082 20,473 
iBeerinibottles;.:-....-.-.. dozen 536,405 450,904 670,768 1,009,842 504,285 805,059 
Beer in other recep Lael . gallons 24,164 19,884 37,332 113,357 10,667 21,919 
Cider i in barrels.. gallons 5,633 2,151 24,171 49,444 13,423 35,298 
Cider in bottles.. dozen 65,720 163,908 102,112 407,305 38,745 165,219 
Champagne Soe iS et een liters 45,745 81,464 79,002 201,244 86,525 274,243 
Liquors and cordials........ liters 531,541 267,542 909,585 961,685 806,606 833,475 
(Cocoa sec | eae less pounds 220,401 44,551 255,891 63,867 135,991 38,828 
WEA o6 Stig HSE SES BO kilos 88,724 20,378 95,171 42,797 46,764 20,924 
(Woeeniy rata tae: pounds| 24,761,363 4,119,287 22,956,542 5,592,655 30,342,429 6,372,189 
Chocolate. . tee . pounds 207,276 31,629 195,036 50,318 47,894 13,061 
Other sweetmeats and 

COMAtS er aisiis oa pounds 2,029,625 244,602 2,257,074 481,918 1,023,118 266,921 
DalTONe enc ose kilos 16,562 149,952 11,723 231,264 8,040 255,965 
Pepper and all other spices. . kilos 105,383 30,642 112,177 61,324 85,110 58,698 
Oleomargarine............ pounds 358,868 39,494 51,483 29,364 8,507 5,301 
IBY Beli oa earn ae dozen 6,951,083 1,254,281 9,862,615 4,403,535 5,053,508 2,590,589 

Miscellaneous 

laTISPregariease ivan crcievayscueeciere kilos 75,391 76,301 40,257 133,499 13,077 52,911 
Artificial flowers............ kilos 3,624 21,274 2,685 25,182 1,303 12,989 
Amber, tortoise shell, and jet. kilos 12,825 67,498 22,642 148,041 11,982 118,400 
Wihalebone sa... si... kilos 489 8,840 38,197 243,331 13,924 116,540 
WelluloidheA eeerincks oc kilos 34,437 118,307 15,064 241,285 9,004 146,849 
TaimopnlbitS.oacooepeceenanns kilos 80,386 9,408 68,142 14,409 65,956 20,072 
Oilcloths ee -yercicce aes kilos 236,208 102,253 167,980 207,846 163,068 236,967 
Matches.. TOSS 47,007 49,581 847 672 837 508 
Manufactures of rubber. . . .kilos 99,345 137,308 491,454 748,862 202,828 285.362 
Moysiandypamesee yi 6 = kilos 514,849 210,925 446,476 411,716 304,010 284.580 
Canes and umbrellas..... .number 275,555 129,770 220,897 170,268 76,249 115,468 
Coffins and accessories.......kilos 35,424 18,862 85,049 66,735 55,069 40,137 
ET aVtSetr etic nicin te dozen 91,397 571,909 117,132 888,328 73,563 658,796 
Cartridges and caps......... kilos 80,437 57,154 218,625 326,884 69,983 102,569 
Waterproof cloth........... kilos 166,338 262,324 397,627 886,864 184,838 526,110 
Boots and shoes, waterproof 

Ha DrIGee yes ess shina pairs 27,624 35,795 12,176 12,704 3,862 5,107 
Tobacco, plug or twist....... kilos 121,355 44,590 140,414 112,004 58,008 47,407 
Siaisutts CES San. als Gea pounds 35,323 8,407 86,558 43,206 26,378 15,998 
Carbide of calcium.......... kilos} 6,152,339 326,498 5,762,724 330,747 753,032 45,408 

Articles not enumerated in the 

(iDiTUTT a5 Boga Een See kilos 831,181 409,970 1,307,167 1,112,387 908,062 692,498 
Other articles not specially men- 

BION SEP Eee ee ioe kilos 3,584,944 2,076,154 2,655,371 6,997,902 863,143 4,850,802 

Duty FREE 
mbertilizers.............-. short tons 12,030 84,456 12,599 417,921 6,100 107,224 
Stones, paving........... short tons 8,276 87,592 23,617 304,794 35,022 491,125 
Agricultural equipment........ kilos 56,940 5,632 257,592 51,352 77,214 18,029 
Plows and cultivators....metric tons 1,066 148,327 351 98,344 290 85,554 
Reapers, hoes, etc............. kilos 286,863 70,517 219,674 119,483 155,420 107,614 

Other agricultural imple- 

WMIETLES swouetsjeya sin sionsiees metric tons 704 142,510 1,040 395,027 474 234,835 
Coal, anthracite..........short tons 301,883 1,003,082 55,181 358,299 23,281 193,136 
Coal, bituminous......... short tons 1,076,193 3,651,010 996,019 6,432,103 599,982 4,126,045 
BOOGIE eo usc cscae ans short tons 58,823 155,818 31,443 211,005 13,056 97,503 
Vegetable fibers.......... short tons 2,600 291,293 4,361 506,371 3,705 649,626 
Wood pulp and paper for news- rE 

Be AD ELS breast hiss. metric tons 7,572 396,229 9,355 891,780 3,309 388,665 
Lumber, rough pine........ M feet 166,672 2,992,114 148,476 4,662,289 104,778 4,724,957 
Wimniture, used:............-- kilos 309,790 77,950 169,078 93,162 87,333 39,107 
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CuBAN Imports DurING 1913, 1919, AND First Srx Montus oF 1920—Continued 
1913 1919 First six months of 1920 
ARTICLES 
Quantity Value Quantity Value Quantity Value 
| 
Duty Free—Continued 
itxeshiishee eee ace Gee Downs 115,071 $4.780 1,315,376 $82,434 953,606 $61,728 
Mineral waters......-.:......liters iMesh pies, 201,250 1,809,897 367,717 1,107,139 281,638 
(CHESS EG Bhe es cusp tn cocescce kilos 381,919 211,426 49,476 66,523° |\..2°% Corse een eae 
Animals for breeding....... number 138 20,348 372 77,195 113 8,668 
Barbed wire for fences......... kilos 8,467,257 364,343 12,179,377 1,238,912 9,595,849 773,223 
(Alitother articless.osese: eee cuos 514,688 252,140 812,396 201,428 6,870,734 1,155,464 


Following is a table giving principal articles exported from Cuba during 1913 as 


compared with the year 1919, and the first six months of 1920: 


CuBAN Exports DuRING 1913, 1919, AND First Srx Montus oF 1920 


1913 1919 First six months of 1920 
ARTICLES - 
Quantity Value Quantity Value Quantity Value 
| 
Animal by-products: 
Gattiethidesjand!skinss,2_pounds))./, s2).,t22 2a. 2s 0 oats. 8) 12,920,315 $3,134,807 3,176,682 $997,557 
Horns, bones, hoofs, and other} 
animal products.......... Gs |e | cer fay eto 1,059,854 80,855 276,389 19,691 
Sugar and its products: | 
Raw Supate gers . short tons| 2,700,641 |$115,394,602 4,425,042 | 500,114,803 2,750,991 | 548,229,836 
Suparsmetined ect. -:c.2 <2 DOURGS| -eeess ts Fy ee | Ck EN - 21,489,062 2,100,669 4,986,853 765,631 
Molasses and sirup........gallons| 60,999,499 2,029,261 | 125,058,370 4,308,225 83,302,850 2,365 823 
Sweetmeats and comfits...pounds 1,414,163 86,529 1,439,415 184,516 440,032 86,273 
Fruits, seeds, and vegetables: 
Cocoanuts.............thousands 4479 143,656 1,442 78,676 2h 79,266 
Oran CES) F goers ego Ge Sit stocks pounds} 13,760,696 242,275 25,783,452 547,592 4,265,740 86,195 
Rineapplesteaset Sac eben S kilos} 33,541,681 1,317,358 17,800,929 539,971 14,113,175 446,607 
BananaAse er een oe eee ellos}, 3/293560:620 868,780 34,825,209 1,067,281 19,317,822 478,743 
Ofhemtruitey. hens: oot kilos 1,109,767 40,824 723,980 39,991 1,662,291 33,361 
COCOA Roe ches Sareea pounds 3,841,086 481,806 534,796 133,100 23,414 6,850 
Other vegetables............kilos 4,431,869 174,700 7,118,357 316,854 4,440,956 214,813 
Fisheries: 
Tortoise shell, etc...........kilos 3,789 46,864 4,921 87,326 2,180 32,225 
SPOULES ee chasers See kilos 218,363 325,781 113,126 275,002 59,285 194,458 
Mineral products: 
Asphalt sateen ca atniecccue sie tons 1,587 30,935 640 7,194 |< 2 5 sc accu cereal ee tere eee 
CappeHOLese nic. sents cease tons DSO 475,544 66,964 5,039,261 25,901 1,829,995 
MPOMGOTE's.4 on doas sc ees aa ee tODS 1,618,261 4,473,844 335,234 1,208,338 347,329 1,097,393 
Manganese. = 565 ccs acs ees CONS| Scar teing eel sera ceelevenietee 31,722 1,074,806 4,090 172,800 
Vegetable fibers and their products: 
Yarey palm fiber and _ other 
HIDOTS* oor eae ke Calne Creve: tons 2,340 146,437 178 19,395 429 49.072 
Rope and cordage........ DOWIAS| Pe cto kee | ae Se nee 984,495 211,718 487,958 94,062 
ElatSAe cys nee ceinhiaces eee dozen 272 2,948 4,183 69,538 978 21,068 
Wood 
Cedar re acieaach cxceor M feet 18,194 917,956 2,088 172,568 1,007 126,705 
WAH OPANY Ee eincisievac.c cercioe NIGTCEE icc so et ee ee eee ee 2,526 268,529 4,636 519,345 
Majagua and other woods. M feet 2,248 123,123 3,065 145,976 476 42.614 
Manufactures of wood.......kilos 1,558,455 101,038 296,742 40,855 9,300 1,441 
Tobacco and manufactures of 
tobacco: 
heat LODACCO).....72 2 oo em pounds] 24,881,989 14,328,166 22,389,749 18,727,868 7,991,229 7,861,579 
Stems and strippings...... pounds 5,363,136 3,276,133 11,433,362 11,467,313 8,816,178 9,482,164 — 
(Sip arse ee has ols oo eigywrae number} 184,942,182 13,025,913 | 162,184,547 16,701,513 89,527,731 9,576,470 
Gimarettescoe se cs ca se sce packages} 18,845,841 558,986 8,510,996 416,181 4,145,623 238,000 © 
@ntitobacco....-....--. +. pounds 742,483 293,537 769,747 431,024 737,960 447,203 — 
Miscellaneous: ; 
Reritmece cet .ncoe coc bine kilos 10,389 4,389 53,960 71,896 44,033 53,652 
Pharmaceutical products.....kilos 118,546 34,487 122,852 42,640 51,417 23,629 
WW Ae eee el esnaaysisreye pounds 1,234,815 370,761 644,999 220,857 293,410 110,388 
ONE Ye seas eine ite te pounds| 10,814,553 532,951 10,340,554 1,342,386 4,384,440 600,74 
Brandy. gallons 1,935,546 365,340 3,176,117 1,366,851 835,717 463,168 
Alcohol -s sas gallons 219,478 52,781 981,060 569,535 650,287 540,31 
PRET ee eee eee gallons 387,556 95,351 251,034 179,691 42,636 84,394 
Other distilled spirits... ... gallons 6,434 4,537 57,696 30,530 42,881 34,668 | 
Articles not classified........ kilos 1,781,406 158,143 1,738,598 166,419 979,788 133,851 


in the foregoing table. 


The 1913 statistics show that exports of foreign merchandise during the year 
amounted to $541,400. This amount is included in the total value of exports as shown | 
Reexports of foreign merchandise, amounting to $1,595,839, 
of which $1,142,925 represents shipments to the United States, must be added to- 
the figures for 1919. Reexport statistics for 1920 and 1921 have not yet been’ published. 
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Guantanamo Sugar Company 


Seventeenth Annual Report for the Fiscal Year Ending 
September 30, 1922 


New York, November 24, 1922. 
To the Stockholders of the Guantanamo Sugar Company: 


The Directors beg to submit the accounts of your Company for the year ending 
September 30, 1922, and a copy of the Balance Sheet, together with the report of the 
General Manager on the operations of the Company. The accounts have been audited 
by Messrs. Price, Waterhouse & Company. 

The cane ground amounted to 494,895 short tons, and sugar made 56,310 short 
tons, or 351,936 bags of 320 pounds. 

During the early part of last season, the market price of sugar was extremely low. 
A gradual improvement occurred as the year progressed, but all things taken into con- 
sideration, it must be looked upon as fortunate that the Company’s operations show a 
profit, although a moderate one. 

At a Special Meeting of the Stockholders held January 17, 1922, the Certificate 
of Incorporation was amended to provide for an increase in the Capital Stock of the 
Company to 390,000 shares, of which 15,000 should be Cumulative Preferred of 100.00 
par value and 375,000 shares should be Common Stock of no par value. 

The new Preferred Stock, in conjunction with the additional Common Stock offered 
to the stockholders, was oversubscribed. No commission or discounts entered into 
the financing, which was accomplished at a minimum of expense. 

The above financing permitted the Company to pay off current indebtedness and 
made it possible to market the remaining sugar to advantage. 

The capital expenditures for the year for improvement and betterment to your 
property amounted to $197,239.70, as shown in the General Manager’s report. 

The new fourth mill at Los Canos has resulted in better extraction of sugar. In 
general, the factories are in excellent condition. 

The dry weather which has been experienced during recent months will result 
in a smaller cane crop for the coming season. 

By order of the Board of Directors. 

James H. Post, 
President. 


GUANTANAMO, November 14, 1922. 


To the Board of Directors of the Guantanamo Sugar Company, 
New York City: 


Gentlemen—For the crop under review it was estimated there was sufficient cane 
in sight to make over 385,000 bags of sugar. An abnormal number of cane fires—in 
which some large areas were burned—probably due principally to the extremely dry 
weather experienced during the crop period, caused a loss of about 35,000 bags. This 
drought has affected considerably the growth of the cane for the following crop. 

Grinding began and ended as follows: 


Soledad......................Began January 4, 1922, and ended May 29, 1922 
Isabele..%..- 2554+ -se2 2 =. began January 3, 1922, and ended May 13; 1922 
Los Canos....................Began January 5, 1922, and ended June 30, 1922 


DHE CUBA REV TEW 


Cane harvested by the Company and purchased from Colonos in tons of 2,000 ibs. 
was as follows: 


1922 1921 1920 1919 1918 

Company cane.............. 193,369 198,596 145,134 235,796 207,050 
Colonos: 
Company land............ 144,105 84,769 57,470 105,826 80,107 
Ownllandye-cese eee. «157,421 1105631 130/051 “1860 70S Son 
Motal2-s....2252- 494;895 393,996 332,055 527:692RNA7 ONS 
The amount of sugar made in bags of 320 U. S. Ibs. was as follows: 

1922 1921 1920 1919 1918 
Soledad. Seam see ese cee ee en 1412605, “98:823 5 111-645 152 M4 mioieese 
Isabel saeee cesses eee, 1025590) 63:644" 591908) 108-545 meeeo eas 
osi@anos-) sce. -. 2... LO7681 ~~ 91-454 699513) C7 70s aera 
Total... ..3.:..2.:. 351,936 ~ 253,921 241,066 358,397 “s0ee72 


The percentage of total sugars (96° test) obtained on the cane was as follows: 


1922 1921 1920 1919 1918 

Soledadiraae acto hic eee, SLL O41 1 04- sh Se RA OR ese 
isabel spats teeeccic lois eee S803. AMO 2.23)" Tie OA aaa 
Wost(Ganosersen sa a eee oe Bele. wes 5 OF73 11210) 10k66OeIS 
INVGLACE 2 eas aoe 102) 10.547 ine On RO Oma 


The expenditures on Improvements and Betterments during the year have been 
as follows: 


Cane planted, new lands... Rae A) OE TOE ete a heater ee $1,929.60 
pape ore cc ete oot eBags ete ss F277 8b Scalers 1,565.55 
Narrow Gauge Railroad. . a Ey ca ie Ce ee to 72,510.01 
Standard Gauge Railroad. SES Me Ach hicee ee eee 33,521.82 
Factories. . hee Si 2ei2 

RE Giale ree eat aS os en Ss as ahs p wae ee Oe 


Other changes in Capital Assets during the year were as follows: 


Additions: Colonia of Manuel Rodriguez taken over........... : $30,437.12 
Foreclosure mortgage, San Emilio property.......... 147,496.83 
$375,173.65 
Diecresse:) WAIVE SOCK. ob occ eh sce hss ~.. 7 $17,660:00 
SHAUEGT OVATE Goes ol Aone! Ue a ng ee 2,459 .94 
NOSHTaN Cote ot a ton oes kasiee Tee 20,319 .94 


200.00 
$354,853.71 


The following is the result from the operations of the Guantanamo Railroad for — 
the year ended June 30th: 


1922 1921 1920 919 
Gross income. . $446,135.64 $567,207.80 $493,702.57 $446,666.62 | 
Operation expenses and taxes...... 317,951.10 416,225.71 369,797 .96 323,931.73 
$128,184.54 $150,982.19 $123,904.61 $122,734.89 : 
MBENTCEAEON. is. 7) etenetee 50,569.88 65,674.08 58,969.56 56,003.04 


—————— —______, ————— ————— ae + 


Des CROs An te Vol EW 2 


1922 1921 1920 1919 
Net earnings from operations...... $77,614.66 $85,308 .01 $64,935 .05 $66,731.85 
MGREStICMALEES =. 252 os ea 84,436.60 84,251.44 64,106.77 64,931.61 
!2ROIRES 6 ote Se see ae eee ee *$6,821 .94 $1,058.57 $828 .28 $1,800.24 
Betterments charged operating..... $14,078 .38 $66,522 .43 $75,879 .45 $20,680.55 


The properties have been maintained in good condition and all necessary repairs 
effected. 


O. G. SAGE, 
Vice-President and General Manager. 
* Loss. 


GUANTANAMO SUGAR COMPANY—BALANCE SHEET SEPTEMBER 30, 1922 


ASSETS 
REAL EstaTE, CANE LANDS, BUILDINGS, EQUIPMENT AND OTHER 
PERMANENT INVESTMENTS. . $0,266,371 .17 
Add—Machinery and apparatus ‘purchased, ‘to be installed... 73,125.76 


Less—Reserves for depreciation, replanting and extraordinary 
TEEJDRRUTRS <5 c.g Sew ese ee ea ea ee nea ae 1,388,414 .53 
—— $4,951,082 .40 


INVESTMENT IN GUANTANAMO RAILROAD COMPANY: 


Notes. . Re ee a re tres noice ie nica aie ie my erence ae OOO OOOO 
Advances... RE Se ol rat pre etry tae eae ecgey ? Uk Oa 26,118.61 
Stock—7,708 shares. . PE GAG aS Be CO ee Deo es ee 1.00 
——_—  1,026,119.61 
CURRENT AND WORKING ASSETS: 
Growing crop carried over to 1922-23 season.................. $112,834.87 
Inventories: 
Raw sugar on hand—38,460 bags............. $425,531.62 
Molasses. . : ; 2,964.63 
Stores and ‘supplies i in stock and in transit (at 
cost). . Bee eee 394,771.67 
Materials and. spare parts (at cost)... Seite 119,638.65 
=e 942,906.57 
Prepaid insurance and interest. ae 34,630.90 
Sundry accounts receivable and advances to colonos, etc., ‘less 
reserves. 1,029,738 .93 
Shares of Guantanamo ‘Sugar ‘Company purchased for sale to 
employees—2, 500 shares of common stock. . Efe se eas 25,000. 00 
Cash in banks and on hand (New York and Cuba).. Uae Ted 126,859.10 
——_—_— _2,271,970.37 
$8,249,172 .38 
LIABILITIES 


CAPITAL STOCK: 
Preferred 8% cumulative: 
Authorized and issued—15,000 shares of $100 each $1,500,000 .00 
Less—750 shares purchased for sinking fund... 75,000.00 
———— $1,425,000.00 
Common: 
Authorized—375,000 shares of no par value 
Issued and outstanding: 


361,060 shares of no par value. . ..... $3,610,600 .00 
2 788 shares of unconverted $50 par value stock 

(old issue). . SAR Shin esi oe ene See 139,400.00 

————  3,750,000.00 
——__—— $5,175,000.00 
CurRENT LIABILITIES: 

iNotessandyaccoumts, payables scan see uss doslow cy Yes oee Sete yer $329,457.16 
Rrovislonsion taxessandl contingenciesau) seer see seer ee. 22ASTEAS 


351.614.31 


28 PEE ACO A le EV LBW 


UNEXPENDED FUNDS: 
For 1922 dead season current repairs and maintenance.......... $75,000.00 a 
Rommamtamimne:, Sollfecundityeree- essen sehen pe ce 38,25 : 
113,251.73am 
SURPLUS: 3 
Balance at September 30, 1921. Fen Yee Ri Sie 
Add—Profit on operations for the year as ‘per 
account annexed....... 12. $106;063745 
Profit arising from purchase ‘of company” ’s own 
SDS ON ainsi” Siena ee ae D501 a 020 
———_——— 131,736.72 


$3,335,911.17 


Deduct—Transferred to no par value stock..... $675,000.00 
Dividends on preferred stock................. 51,604.88 
~ 726,004.88 
—————  2,609,306.29 
$8 249,172.38 
GUANTANAMO SUGAR COMPANY 
Prorit AND Loss AccOUNT 
Year Ending September 30, 1922 
Gross sugar sales, less sea freight, commissions, etc............... $2,703,894.57 
VIG LASSE SEGA CS MRn iy omar wy. Mi gah, fae mr cans pete AS ree 35,693.78 
—_————— $2,739,588 .35 
Deduct—Producing and manufacturing costs and shipping expenses, including 
New York and Guantdnamo office expenses. se . _ 230 19% ss 
Profit on operations before providing for ‘depreciation ‘of mills and equip- —————> 
TEM AOL TOL ep anti pst cal Comets eet eres oe wags pene ee $362,390.50 
Add: 
LAPSES E. (CANE Se ee a et, Awe ey ay yn ietaal aoe a ee Pe $81,140.68 
TRYSHGUES (CHYEIE) hs eg these cReP Rae oie, elias Sonepat As SE eh re et 25.155. Off 
$106,295.75 
ess Muscellaneouse(net) a2. .c . hos 4 eto aes Secale he os: 30,907 .46 
75,388 .29 
$437,778.79 
Deduct: 
Provision for bad debts. . Be Re oe ane $85,000.00 
Provision for depreciation and replanting of cane............. 246,715 .34 
331,715.34 
EVRONENE: SORE SUSE UE a ors OG chee ees ee EN ae TRE a a Ud BETS oy), $106,063 .45 
GUANTANAMO RAILROAD COMPANY 
BALANCE SHEET, JUNE 30, 1922 
ASSETS 
CAPITAL ASSETS: 
Cost of road, land, buildings, rolling stock, ae etc. cece nese nae Deae 2 Aa GOs ees 
Deduct—Reserves for depreciation... St Oil aE BIO ate eR = 287,496.29 
$2,155,196.89 
WorKING ASSETS: 
Fuel (at cost).. ca aR ee Pa A a a $10,368 .07 
Material and supplies fat cost). Ma re Ma ah Beth IY aot G 55,438 .22 
LEDS(LGe efor Ca 7o 00) 1 Rianne ae oe ae ge eg ee 5,145.78 
—————— 70,952.07 © 


CURRENT ASSETS: 
FACCOUNLS ecelva bles melding clatms tcashelC. = ) a. ss. .s 12: ake Coe 97,375.83 


$2,323,524.79 


CAPITAL STOCK: 
Less—1i1 shares unissued. . 


GUANTANAMO SUGAR COMPANY: 
*Notes.. 
ieess—Current account debit balance... 


CuRRENT LIABILITIES: 
Loan, repayable in services. 
Audited vouchers unpaldesee 
Miscellaneous accounts pay able. . 


SURPLUS: 
Balance at June 30, 1921. 
Deduct—Loss for year ending June 30, 1922 


*Sugar Company balance as of September 30, 1922. 


Authorized—10,000 shares of $100 each. . Mpg oe eee Ae 
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LIABILITIES 


$1,000,000.00 
1,100.00 
$998,900.00 


$1,000,000 .00 
5,402.01 
994,597.99 


$93,013.82 


11,177.58 
26,576.97 
= —= 130,768 .37 
2,719 
$203,361.02 
6,821.94 


The Prevailing Prices for Cuban Securities 


As quoted by Lawrence Turnure & Co., New Vork 
Bid Asked 
Republic of Cuba Interior Loan 5% Bonds.. 83 8414 
Republic of Cuba Exterior Loan 5% Bonds of 1944. 904% 97 
Republic of Cuba Exterior Loan 5% Bonds of 1949.. 89144 8914 
Republic of Cuba Exterior Loan 414% Bonds of 1949. 834% 84 
Havana City First Mortgage 6% Bonds.. 90 110 
Havana City Second Mortgage O%e Bonds.. 90 110 
Cuba Railroad Preferred Stock.. Pesan bre lar rRe ioe eae es ies.) 75 
Cuba Railroad First Mortgage 5% sBonds of 1952/2. 275 ace ate aes mene 83144 
Cuba Company 6% Debenture Borden 85 95 
Cuba Company 7% Cumulative Preferred Stock. . ol hues Sieve er DN ciao OS) 100 
Havana Electric Railway Co. Consolidated Mortgage 5% Bonds! 25 nua wiamnne 8974 
Havana Electric Railway Light & Power Co. Preferred Stock. . ? 9844... 
Havana Electric Railway Light & Power Co. Common Stock. . 8634 88 
Cuban American Sugar Co. Preferred Stock.. se a 97144 +99 
Cuban American Sugar Co. Common Stock.. (ee merase fe SAA 
ren MONS TACO StOCkn i ote eas etre rt derail anne eae 834 9 
Cuban Telephone Co. Radio work by the company, the report 


Stockholders of the Cuban Telephone 
Company held their annual meeting, April 
18 in the offices of the International Tele- 
phone and Telegraph Corporation, New 
York, which owns 92 per cent. of the 
Cuban company’s common stock. The 
report for the year showed a net increase 
of 9.5 per cent in telephones in Cuba. 
Long distance revenue showed an increase 
of 16 per cent. Steady growth was re- 
ported over the Havana-Key West suv- 
marine cables, which are jointly owned 
by the International company and the 
American Telephone and Telegraph Com- 
pany, most of this traffic being between 
New York and Havana. 


stated, resulted in sending messages from 
Havana which had been clearly heard in 
Alaska. 


Guantanamo Sugar Company 
The Board of Directors declared a Divi- 
dend of $2.00 per share on the Preferred 
Stock, for the quarter ending June 30, 1923, 
to stockholders of record at the close of 
business June 15, 1923. The transfer books 
will not be closed. 


Matcotm McDovucatt., 
Assistant Treasurer. 
New York, May 8, 1923. 
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REVIEW 


The Sugar Industry 


Per Capita Consumption in America 


America shattered all sugar-devouring 
records in 1922 by achieving a per capita 
consumption of 102 pounds, according to 
an estimate made by The American Sugar 
Bulletin. 

The estimate is based on a population 
of 110,000,000. The per capita consump- 
tion in 1921 was 88.26 pounds. 

In 1922 the total amount of sugar con- 
sumed was 5,010,757 tons, an increase of 
17% per cent over 1921. Eight hundred 
and twenty thousand tons of refined sugar 
went to sixty foreign countries. This is 
much more than ever exported before, ac- 
cording to the Bulletin. 


Canada’s 1922 Export 


Exports of refined sugar from Canada 
during 1922 were the largest in the history 
of Dominion trade, amounting to 141,362 
long tons, as compared with 38,735 tons 
in the preceding year. The United King- 
dom, as usually, was the principal pur- 
chaser, but shipments were sent also to 
numerous other countries which do not fig- 
ure ordinarily as buyers in this market. 

The exports, with principal countries of 
destination according to official government 
figures, were as follows: 


Tons of 

Country 2240 Lbs. 
United a ere fo yn oe EO ONO SIL. 
France... Si eae 9 403 
Germany. Gh eR Re 2 ry MOND OS 
Belgium... eese se eeeeeeceas 5,250 
Norway.. 5,028 
Italy.. 4,004 
Newfoundland. . 3,498 
Netherlands. . eA hi tiene Pat AO) 
Other Murope. vo. oc se laters co. 2,774 
Ofvernicounthiess sere eo 
WO} EaN eS mee iO ae meee (IDE Yc) 


New Sugar Company 


The American Sugar Refining Company 
has qualified to do business in Oklahoma, 
proposing to invest a capital of $10,000 
in its local enterprise. 


Europe’s Estimated Requirements 


In a tabulation of estimated production 
and consumption in Europe during the 
year, published recently by C. Czarnikow, 
Ltd., of London, probable imports for all 
European countries were put down at 
1,921,000 tons. Of this total it was esti- 
mated that about 1,320,000 tons would be 
brought in as raws, and the following was 
given as a tentative estimate of the quan- 
tities to be drawn from various sources. 


Country Tons 
1g) RE Gc Soc. WEYO{O 
Brazil... os soc. sl obs 2 LO 
JaVain. oes ong he oe oe OEE 
Mauritius. . 175,000 
Natal. . 15,000 
British W est ‘Indies... 120,000 
Santo Domingo. . 30,000 
Others outside of Cuba.. 50,000 
Cuba. . tec 520,000 

Totals... 5.03.5) c.:0 3) eee Oa 


In addition to the 520,000 tons above 
specified, it was estimated that Europe 
would take from the United States 350,- 
000 tons of refined, produced from Cuban 
raws, making the total of Europe’s require- 
ments from Cuba during the year approxi- 
mately 893,000 tons, raw value, according 
to this calculation. 


Larger Sugar Machinery Exports 


Exports of American sugar mill ma- 
chinery in 1922 were worth $3,798,628, as 
against a value for this trade in 1921 of 
$15,628,253, according to the figures com- 
piled by the Department of Commerce, 
but while trade for the year was much be- 
low that of the year before, the value of 
exports during December was larger than 
that for December, 1921, the figures 
for the two months being $260,565 and 
$214,981, respectively. December figures — 
are normally low, owing to the general be- 
ginning of seasonal grinding operations in 
this month in tropical sugar countries. 
December, 1922, however, shows a larger 
total than any of the first five months of 
the year, whereas in 1921 December was 
the low month of the twelve. 
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Florida Sugar Mill 


A recent issue of Facts About Sugar 
reports that production of sugar began on 
March 2d at the factory of the Florida 
Sugar and Food Products Company, at 
Canal Point, Palm Beach county, marking 
the beginning of the manufacture of sugar 
as a commercial product in the Florida 
everglades. The mill commenced grinding 
the last day of February. 

Tucker Brodreaux, an experienced sugar 
man from Louisiana, is in charge of opera- 
tions as mill superintendent. Irwin Brod- 
reaux, his son, is the sugar boiler. W. P. 
Jernigan is head chemist of the factory, 
and B. W. Windham is in charge of the 
fields as agricultural superintendent. 

Mr. Brodreaux expressed satisfaction to- 
day with the results of the initial operations 
and the quality of the juices obtained. 
Mr. Windham reported that the cane was 
weighing out sixty tons to the acre, after 
discarding poor cane. 

The mill has a grinding capacity of 450 
tons of cane per 24-hour day, but at 
present is being operated only twelve hours 
daily. The cane now being ground comes 
from the company’s own land at Canal 
Point. 


The World’s Beet Crop 


The world production of sugar beets 
reached a total of 34,775,100 short tons 
in 1922, according to the Statist of Lon- 
don. This figure represents a gain of 5.7 
per cent over the 1921 production of 
32,892,050 short tons, but both years fell 
considerably below the world’s average 
production in normal years, which amounts 
approximately to 55,000,000 short tons. 


British Guiana 


The exports of sugar from British 
Guiana in 1922 amounted to 90,571 tons 
as compared with 108,270 tons for 1921. 
Practically all of this sugar went to the 
United Kingdom and to British possessions, 
in both years, but the increased proportion 
sent to Canada in 1922, as shown by the 
following figures, is noteworthy: To the 
United Kingdom, 27,439 tons in 1922 and 
52,975 tons in 1921; to Canada, 62,938 


tons in 1922 and 54,699 tons in 1921.— 
(Figures from the Commercial Review, 
Georgetown, British Guiana, December. ) 


Java Production 


The total production of Java sugar for 
the years 1916 to 1922, together with the 
yield of sugar per acre, as compiled by 
the experimental station at Passoeroean, 
Java, is shown to be as follows: 


Long Pounds 

Years Piculs tons per acre 
VOL ON ogee 26,389,173 1,630,000 9 224 
AOE peereapieste ae ree 29,502,636 1,822,000 10,118 
ONS epee ale 28,791,645 1,778,000 9,715 
LOMO ern Sa: 21,633,525 1,336,000 8,648 
O20: . 24,998,263 1,544,000 8,813 
ODA ce eee te 27,285,575 1,685,000 9,411 
19221........ 29,172,006 1,802,000 9,964 


1 Estimated. 


Java Costs 


The cost of sugar production in Java 
for the 24 leading companies varied be- 
tween $3.51 and $7.91 per picul of 136 
pounds (2.58 and 5.82 cents per pound) 
in 1921, as compared with a range of $2 
to $3.14 per picul (1.47 to 2.31 cents per 
pound) in 1914, according to a report 
from U. S. Consul General George E. An- 
derson at Rotterdam. The report gives 
the cost and the production for each com- 
pany in 1914 and 1921, and also the divi- 
dends distributed on the common stock. 


Brazil 


The final estimate for the sugar crop 
which terminated on August 31, 1922, was 
420,000 tons for all Brazil, says Consul 
C. R. Cameron, in a report to the U. S. 
Department of Commerce. Pernambuco’s 
share of this crop is about 4,400,000 sacks 
of 60 kilos each (264,000 tons), or 63 
per cent of the total Brazilian crop. Add- 
ing to this the 1,000,000 sacks, or 60,000 
tons estimated for Alagoas, these two 
states produce 77 per cent of the sugar 
crop of Brazil. The present indications 
are that the 1922-23 sugar crop will be 
even less than has been anticipated, owing 
to small plantings and the late and exces- 
sive rains. 
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Veiw of Central Hershey Sugar Mill from the Distance 


Hawaii 


_ Hawaii has the largest sugar cane har- 
vest in eight years, according to the United 
States Department of Agriculture. Sugar 
cane was cut from 124,000 acres in the 
Sugar year ended September 30, 1922, or 
nearly 7,000 acres more than the eight- 
year average. 


Production of 1,184,000,000 pounds of 
cane sugar during the year ended Septem- 
ber 30, 1922, is indicated in reports from 


Hawaiian sugar mills. This is 13 per cent 


more than in 1921, and a larger production 
than the average for ten years past. 


Nearly all the sugar produced in Hawaii 
is shipped to continental United States. 

The total area of sugar cane in Hawaii 
in 1922 was 229,000 acres, or 16,000 acres 
less than the average for the eight years. 
Inasmuch as Hawaiian sugar cane usually 
is not harvested until it makes more than 
a year’s growth, the total area is about 
double the harvested acreage in an average 
year, it is pointed out. The average 
for the eight-year period is nearly 208 
per cent of the harvested area, but in the 
year ended September 30, 1922, the total 
acreage was only 185 per cent of the 
harvested area that year. 


34 TEEGE GEDA he EV IEW 


Price of Sugar 


It is an acknowledged fact that the price of sugar, like all other world-wide staple 
commodities, is governed by the well known law of supply and demand. In the belief 
that it may be of interest to some of our readers, this article on the application of this 
law as relating to the rapid increase in the price of sugar during the first three months of 
1923, is written. 


In the first place, let us consider how this law applies and in just what way 
it has governed the increase in the price of sugar, and with this objective in mind it 
will be a comparatively easy matter to show that the rapid increase in the price of 
sugar was not actually due to any correspondingly rapid change in the estimated world 
supply as compared with the anticipated demand, but the rapid increase in price is 
attributable to the realization on the part of the majority of those interested in 
dealing in sugar that the world-wide consumption was increasing at such unprecedented 
leaps and bounds as to make all immediate available supplies inadequate to meet these 
demands. 


The readers of this periodical are familiar with the source of sugar supply throughout 
the world, and therefore, no detailed comment is necessary here, but it might be well 
to point out the fact that in the United States alone the per capita consumption during 
the year 1922 was found by statisticians to be 35.4 per cent greater than it was in 1914. 
It was, therefore, natural to believe that this rate of consumption would continue to 
increase, particularly in view of the general increase in prosperity and population 
throughout the United States, which naturally would reflect itself in an increased 
demand for sugar. 


Furthermore, all those interested in this business had recently witnessed the ease 
with which the large Cuban crop of 1922 had been absorbed between the United 
States and foreign markets, together with the overplus of the preceding crop of 
something in excess of 1,000,000 tons. With these facts before them optimism was 
soon established in their minds with respect to the disposition of the present Cuban 
crop with ease and at a price more commensurate with their costs and higher than 
that which the public was willing to allow them at the beginning of the preceding year, 
when all warehouses were full of sugar and the planters and dealers in sugar were 
laboring under unprecedented difficulties in meeting their financial obligations and rehabil- 
itating themselves in their business, following their previous disastrous experiences. 


The United Kingdom and Europe were so pressing in their demands for Cuban 
sugar, and the American refineries required such a large proportion in order 
to meet domestic needs that, for the first time in the history of the production on 
the Island of Cuba, there were practically no sugars during the first four months of 
this year, known among the trade as distressed sugars; that is, sugars pressing on the 
market for sale with no buyers. This automatically gave rise to a continual increase 
in the price of sugar as the season advanced, because of the fact that some refiners 
who were in the habit of relying on distressed sugars to meet a part of their needs 
were finally forced into the market to buy at the seller’s price. 


The price of refined sugar to the consumer was further augmented by the fact 
that the refiners required a larger margin in order to offset their increased refinery 
charges, arising out of labor shortage in the United States, which not only caused an 
increase in the actual cost of refining sugar, but this was further added to by increased 
cost of packages, handling charges of the finished article, and increased delivery charges. 


In conclusion, the factors above mentioned, viz., supply and demand, consumption 
increase, realization of shortage, increased operating and handling charges, are bound 
to increase the cost of any commodity, the same as its price is decreased when the 
reverse conditions prevail. 
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Sugar Crops of the World 


Following are Willett & Gray’s estimates of sugar production throughout the world. 


lis dated April 26. 


Harvesting 
| Period 
| United States—Louisiana..................... Oct.-Jan. 
MREKA SME tsa Ah ia ates son. Octicjan: 
OGCOpRUCO MME Ey nen atiacr eee ee.  lan--june 
Hawatianelslands: ....°..2-.-..:02..2-.... | Nov.-July 
Virgin Islands, W. I.. Jan.-June 
Cuba. . Dec.-June 
British West Indies—Trinidad. . Jan.-June 
Barbados. . eee ee an ana) une 
ASSNER, 5, 2s EONS a Re ata oie cea ee apie roe lores on (c hel (ubake 
Antigua .. Feb.-July 
Stee Kttsee Feb.-Aug. 
Other British West Indies. . souossuoe  @inss|fomre 
French West Indies—Martinique. . cA eats een Re ead Jan.-July 
Bee Ou Pe. = See Jan.-July 
San ee Jan.-June 
Hayti.. Dec.-June 
Mexico.. Dec.-June 
Central America—Guatemala.. Jan.-June 
Other Central America. . Jan.-June_ 
So. America—Demerara.. Oct.-Dec. & May-June 
Suriname Oct.-Jan. 
Wenernelamece re SS Oct. -June 
ICM AG OTP ya tates yas ke ie ee os OCE: HED. 
HR ChUPePR er ents. eal ae cacao as Jan=Dec: 
PRU enn CHRP egy. 50h) ince sls 5. 2) May-Nove 
LESTE a3 ooo: 8 fred Coes aN Oe ee cea ena te © Yo} wel £1 0 
poral a ANM ORICA yn ane ae cpa tae se Mee 
British India. . Dec.-May 
Java (1923- 24, il 720 000).. May-Nov. 
Formosa and Japan. Nov.-June 
Philippine Islands. . Nov.-June 
“TERO VEEL 0s BTL 8 teem a eee a EEL eA te None 
Australia ee 24, 290 as June-Nov. 
Fiji Islands. . June-Noy. 
Total in Australia and Polynesia...............--: 
=U foo Oe Eee Jan.-June 
Mauritius. . Aug.-Jan. 
Reunion. . Aug.-Jan. 
Natal (1923- ~24 200 000).. May-Oct. 
Mozambique....... May-Oct. 
PROLABINW ATTICA ni. ee eel wee geese eis: FON eas 
IEG HE“ OPA oka. S808 kendo ac beet Wec=yune 
Motalicane:sugariGlops;.: ss 4. oe oe eee es 
Brope—beet—Gelmany;.....-.5-.-....-..--.-. sept-jan- 
@7zecho-slovakiay: 0 ae ae ase se Sept.-lan. 
JANUS Ee aE PEPE as rad AE wee ee ee oe eet =) Ol 2) 0 
Hungary... Sea ae einige ne ep aany 
GAN Ce tse cna re Wee Monee aw Sept.-Jan. 
Belgium. . Sept.-Jan. 
Holland. . Sept.-Jan. 
Russia and Ukraine... Sept.-Jan. 
Poland. . 2 Sept.-Jan. 


The estimate 


Tons Tons Tons 

1922-23 1921-22 1920-21 
215,000 289,669 150,996 
2,875 2,920 6,238 
350,000 362,442 438,494 
467,000 502,194 504,073 
6,000 5,000 4,500 
4,000,000 3,996,387 3,936,040 
55,000 59,948 54,933 
50,000 36,742 24,817 
38,000 42,167 39,960 
12,000 9,850 11,320 
15,000 8,426 8,063 
10,000 9,238 3,603 
19,700 18,329 23,834 
30,000 32,000 25,426 
200,000 225,000 185,546 
12,000 12,283 5,625 
120,000 119,800 115,000 
20,000 19,090 17,500 
28,000 27,972 36,692 
100,000 107,797 96,168 
11,000 10,000 9,394 
16,000 16,000 22,806 
8,000 7,000 6,998 
340,000 319,864 344,024 
200,000 172,236 202,158 
425,000 491,933 340,063 
6,750,575 6,904,287 6,614,271 
2,875,000 2,532,000 2,506,320 
1,750,000 1,649,610 1,508,755 
405,800 406,966 342,176 
285,000 338,160 255,845 
5,315,800 4,926,736 4,613,094 
306,678 299,465 167,401 
52,000 65,000 73,000 
358,678 364,465 240,401 
90,000 100,000 79,706 
233,500 182,234 259,872 
40,000 55,564 42,688 
141,260 146,983 155,194 
45,000 34,446 51,009 
549,760 519,227 588 469 
6,000 5,000 6,886 
12,980,813 12,719,715 12,063,121 
1,500,000 1,305,810 1,152,960 
75,000 659,907 705,919 
19,500 16,322 14,977 
70,000 74,898 32,667 
560,000 278,273 305,041 
270,000 289,866 242,589 
285,000 376,000 317,196 
193,400 49 374 88,490 
330,000 225,000 189,834 
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Harvesting Tons Tons Tons 
Period 1922-23 1921-22 1920-21 
Sed Oi ei epee eee ness NOSpt ans 71,790 231,066 164,194 
Denmarke eects acs enews oe t=) al: 91,000 146,800 134,835 
Titallyeeeey Bute rie ee pen eh me perenne et OED E--l ail. 260,000 217,532 135,484 
Spal eee eon ep be eee ee. SSepteJan. 170,000 135,000 170,722 
SWwilicenanG.e) «sae einen et ey ees. EPt= jan: 8,000 5,500 3,710 
Bulpariahr: sae. eee ae we ste 2852 Sept pan: 25,000 1272 7,837 
Roumaniareere rate rier tat er SED t.-ane 25,000 25,761 15,006 
Total in Europe vénews op eGes asteve. seen  45603;690 “42049537 Io acl aam 
United States—Beet..... str ae eee ee | Ul yaar 615,936 911,190 969,419 
Canada—-Becipsiackes oe eee ee eee te) Oct-Dec: 12,400 18,931 34,600 
Total beet sugar crops....2~....5..2..2../.:...... 5,232,026  4:9701O405R EE Geaeen 
GranpD ToTAL—CANE AND BEET SUGAR.................. 18,212,839 17,699,657 16,748,601 
Estimated Increase in the World’s production.............. 513,182 951,056 1,548,200 


Reduction of Other Estimates 
H. A. Himely, the Cuban statistician, has announced a reduction in his estimate of 
the total Cuban crop from 4,102,857 long tons to 3,750,000 tons. Prolonged drouth 
in Cuba was given by Mr. Himely as the reason for the failure of the crop to equal 
last season’s record. 
On April 25th, Guma-Mejer made a second revision of their estimate which had 
been cut in February from 4,193,500 to 3,800,000 long tons. They now figure the 


final outturn at 3,670,000 tons. 


Statement for Cuban Producers 

Announcement of the action of the Attorney General of the United States in 
applying for an injunction to restrain the New York Coffee and Sugar Exchange 
from operating in sugar futures brought forth the following statement from President 
Vidal Morales of the Association of Hacendados and Colonos, Cuba: 

This association states with complete information that the increase in price of 
sugar is due to the demand therefor and to the scarcity of this product. The truth 
of this statement is confirmed not only by the statistics compiled by various authorities, 
but also by acts such as the entry by Japan, situated only a short distance from Java. 
into the Western market, and the recent purchase by her in Cuba of sugars of the 
present crop; the recent purchase by Holland of important quantities of Cuban sugars; 
and the statement by the Chancellor of the Exchequer of Great Britain in Parliament, 
that there exists a scarcity of sugar, and that any action taken by the British govern- 
ment against the natural rise in price would result in the upsetting of the industry 
in connection with the coming year. j 

With regard to the action of Cuban producers, it can be stated without fear of 
the results of an investigation, that they have sold their product as it has been manu- 
factured, and in fact, many sales of sugar yet to be manufactured have been made. 
Large quantities of sugar of this crop have been sold at around three cents per pound, 
and the average figure obtained today will not be higher than 4.2 cents. 

The Cuban producers have maintained that the crop will not be probably more 
than 3,700,000 tons, and realize that it is being made after two years of tremendous 
prices, with the people in the country districts living under the greatest of deprivations 
and for long periods without earning anything, the hacendados and colonos without — 
financial credit, with our native banks closed, and the producers resisting suggestions — 
on the part of foreign producing interests to lower the crop to 2,500,000 tons. 

The action against the Sugar Exchange cannot possibly diminish the legitimate 
price of our product, which is due to natural, not fictitious causes. 

The opinion of the Association of Hacendados and Colonos transmitted by this — 
means to its members and in general to the producing classes, is that they should 
proceed in the future as they have in the past without storing production, but without — 
precipitating their sales nor allowing themselves to be influenced by fictitious factors. 
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Sugar Review 
Specially written for THE CUBA REVIEW by Willett & Gray, New Vork, N. Y. 


Our last review was dated March 22, 1923 and since that time we have had quite 
exciting times in the sugar business. Operators and speculators, influenced by a wave 
}of reduced Cuba crop estimates, very few of which will likely be realized, pushed 
|prices up so high that it caused considerable excitement and indignation throughout 
the country, making almost a united move on the part of housewives of the whole 
United States to protest against the rapid advances in sugar prices. Government 
officials encouraged this step, both local, state and general governments, and naturally, 
these circumstances have caused a much demoralized condition. As far as prices are 
concerned, at the time of our last report, Cubas were quoted at 5 7/16 c. & f. and after 
a decline to 53¢c. c. & f. the market steadily advanced until April 19th, when 6% c. 
c. & f. was paid. At that time the United States Government requested an injunction 
from the Courts to restrain the New York Sugar Exchange from operating in futures, 
alleging that the Exchange was highly instrumental, by excessive speculation, in pushing 
prices up to their level at that time. The injunction proceedings, the hearings of which 
have been postponed until May 7 before the U. S. Court, unsettled the market and 
caused a rapid decline in future quotations on the Exchange, which enabled Cubas at 
one time to be offered as low as 6c. c. & f., but no transactions were reported at this 
figure. Sales were made at 6%%c. c. & f., and the market rapidly advanced to 65éc. 
c. & f. for prompt and 634c. c. & f. for distant Cubas, but the agitation carried on 
by the press throughout the country caused a change in feeling and sugars were largely 
offered at the higher prices paid and then lower limits until 6'4c. c. & f. was reached, 
at which some transactions were made. The market further declined until, on May 3d, 
6c. c. & f. was paid for limited quantities of sugar. 

Advices from Germany by cable to us indicate that Europe has made quite a 
material increase in their sowings for the next beet crop, harvesting of which takes 
place in September/October this year and, while Germany, owing to unsettled political 
conditions, will show no increase but, perhaps, a slight decline, the other countries all 
appear to have contracted for acreage largely in excess of last year, making an average 
increase in the sowings for Europe of 18 per cent. This increase, under normal weather 
conditions, will show 750,000 tons increase in the European beet sugar crops and if the 
weather conditions are exceptionally favorable it should easily reach 1,000,000 tons 
increase. 

The United Kingdom and Continent have been purchasing sugars steadily but have 
made no very heavy purchases, taking a cargo or two practically every day, not only 
for shipments from Cuba, but from other sugar producing countries of the world as well. 

The so-called “Buyers’ Strike,’ advocated by the press throughout the country, 
has caused a complete stoppage of buying of refined sugar from the refiners and many 
of the trade, who previously bought considerably of refined sugar have been endeavoring 
to resell at prices much below refiners and refined quotations can now be stated at 
9.50c. for first hands and $9.25c. basis for second hands. 


New York, N. Y., May 3, 1923. 


Cuban Coffee Crop is estimated at 400,000 pounds. Most 

: a of the coffee grown in the eastern part 

The estimates receiving from eastern of Cyba is consumed locally and only a 

Cuba predict a good coffee crop this com- ery small proportion reaches Habana. 

ing season, in spite of the unusually dry Porto Rican coffee is the most popular 
Weather which has prevailed. The yield variety on the Habana market. 
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Revista Azucarera 


Escrita especialmente para la CUBA REVIEW por Willett & Gray, de Nueva York. 


Nuestra ultima revista estaba fechada el 22 de marzo de 1923, y desde entonces : 
hemos tenido dias de bastante excitacidn en el negocio del azucar. Los operadores yf 


especuladores, influenciados por noticias de disminucion en los calculos de la zafra 
de Cuba, muy pocos de los cuales sera probable Ileguen a realizarse, hicieron subir los 
precios a un punto tan alto que causo mucha excitacién e indignacion por todo el pais, 
haciendo que casi todas las familias en los Estados Unidos se unieran para protestar 
contra el aumento rapido en los precios del azucar. Los funcionarios del Gobierno, 
tanto de los Estados como del Gobierno Federal, favorecieron ese paso, y naturalmente 
estas circumstancias han causado un estado de mucha perturbacion. En lo que se 
refiere a los precios, en ocasidn de nuestra ultima revista los azucares de Cuba se 
cotizaban a 5 7/16c. costo y flete, y después de una baja a 53¢c. costo y flete el 
mercado subid constantemente hasta el 19 de abril, en que se pago por el azucar 
6%c. costo y flete. En esa ocasidn el Gobierno de los Estados Unidos requirid un 
mandato judicial para impedir que la Bolsa de Azucar de Nueva York llevara a cabo 
transacciones en azucar para entregas en el futuro, alegando que la Bolsa, por su 
excesiva especulaciOn, era en gran manera el medio de que se valian para aumentar 
los precios a ese punto en aquella ocasion. Los procedimientos del mandato, las audi- 
encias del cual han sido pospuestas hasta el 7 de mayo ante la Corte de los Estados 
Unidos desconcertaron el mercado y ocasionaron una baja rapida en las cotizaciones 
de la Bolsa para el futuro, lo cual hizo que los azucares de Cuba se ofrecieran en una 
ocasion a 6c. costo y flete, pero no se did cuenta de haberse efectuado transacciones 
a ese precio. Se efectuaron ventas a 6%c. costo y flete, y los precios del mercado 
subieron rapidamente a 65¢c. costo y flete por azucares de Cuba de pronta entrega y 
634c. costo y flete para entregas en el futuro, pero la agitacidn causada por la prensa 
en todo el pais hizo tuviera lugar un cambio y se ofrecieron azlcares en gran parte 
a los precios mas altos que se habian pagado, y luego a limites mds bajos hasta haber 
llegado a 6%c. costo y flete, a cuyo precio se hicieron algunas transacciones. El 
mercado bajo aun mas, hasta que el 3 de mayo se pago 6c. costo y flete por cantidades 
limitadas de azucar. 


Noticias que hemos recibido por cable de Alemania indican que Europa ha tenido 
un aumento bastante grande en las siembras para la proxima cosecha de remolacha, 
cuya recoleccion tendra lugar este afio en septiembre y octubre, mientras que Alemania, 
debido a su estado politico tan incierto, no mostraraé aumento alguno, sino tal vez 
una pequenha baja, y todos los otros paises parece han hecho contratos por hectarea 
en su mayor parte en exceso del ano pasado, siendo un aumento en el promedio 
de las siembras en Europa de 18 por ciento. Este aumento, bajo un tiempo 
de estado normal, dara un aumento de 750,000 toneladas en las cosechas de aztcar de 
remolacha en Europa, y si el estado del tiempo es excepcionalmente favorable, deberia 
ilegar facilmente a un aumento de 1,000,000 toneladas. 


La Gran Bretafa y el Continente han estado comprando azucar constantemente, 
pero no han hecho compras muy grandes, tomando virtualmente un cargamento o dos 
todos los dias, no solamente para embarque de Cuba, sino también de otros paises 
del mundo productores de azucar. 


La llamada “huelga de compradores,”’ aconsejada por la prensa por todo el pais, 
ha hecho se deje de comprar completamente el aztcar refinado de los refinadores, y 
muchos del comercio, que anteriormente compraban cantidades considerables de aztcar, 
han estado tratando de revender el azicar a precios mucho mas bajos que el de los 
refinadores, y ahora las cotizaciones del azucar refinado son bajo la base de 9.50c. de 
primeras manos y 9.25c. de segunda mano. 


Nueva York, mayo 3 de 1923. 


_ 
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Cable “Turnure” FOUNDED IN 1832 NEW YORK—64 Wall Street 


LAWRENCE TURNURE & CO. 


Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection 
and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial 
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons, 
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana 
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo 
Domingo, and Central and South America. 


CORRESPONDENTS: 

HAVANA: N. Gelats & Co. PARIS: Heine & Co. 
PUERTO RICO: Banco Commercial de Puerto Rico 
LONDON: The London Joint City & Midland Bank, Ltd. 
SPAIN: Banco Urquijo, Madrid; and its correspondents 


A Map of Cuba 


Showing the location of all the active sugar 
plantations, engraved in colors on a high grade 
paper, with printed addendum giving sugar 
statistics to and including 1921-1922 produc- 
tion. Size 16x 37%. Price $1.50 postpaid. 


COPYRIGHTED 1922 


el 


Framed $3.50 delivered New York City. Other points delivery charges collect 


THE CUBA REVIEW 


67 Wall Street, New York 


HOME INDUSTRY IRON WORKS 


ENGINES, BOILERS AND MACHINERY 


Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings. 
Light and Heavy Forgings. All kinds of Machinery Supplies. 


; ; : STEAMSHIP WORK 
JAS S. BOGUE, Sup. MOBILE, ALA. WA SPECIALTY 


Day or Night Telephone, 0033 Henry. Cable Address: ‘‘Abiworks’” New York. 


ATLANTIC BASIN IRON WORKS 


Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches. 


Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor pepe Cold Storage 
Installation, Oil Fuel Installation, Carpenter and Joiner Work. 


Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y. 
Agents for “Kinghorn” Multiplex Valve 


Please mention THE CUBA REVIEW when writing to Advertisers 
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The Royal Bank» Canada 


Founded in 1869 
Paid Up Capital = = $20,000,000.00 
Reserve Funds = = 21,700,000.00 
Total Assets = = = 500,649,000.00 


Seven Hundred and Twenty Branches 
Fifty-four in Cuba 


HEAD OFFICE: MONTREAL 
LONDON: 2 Bank Building, Princes Street 
NEW YORK: 68 William Street 
BARCELONA: Plaza de Catalufia 6 
PARIS: 28 Rue du Quatre Septembre 

Correspondents in All the Important 
Cities of the World 


We issue letters of credit to travelers in Dollars, 
Pounds Sterling, Franes and Pesetas, negotiable 
without charge. 

Savings accounts opened for Deposits of One 
Dollar and up. 


Our direct private wire to New York enables 
us to handle business most expeditiously 


PRINCIPAL BRANCH IN CUBA 
Aguiar 75, Corner of Obrapia 


Established 50 Years Shipping Trade a Specialty 


JOHN W. McDONALD & SON 


CORD WOOD FOR DUNNAGE 


LUMBER AND TIMBER 
Wholesale and Retail 
Office, 15-25 Whitehall St., New York 
Telephones: { eege Bowling Green 


Lumber and Timber Yards, Erie Basin, Brooklyn 
Telephone 0316 Henry Night Call 2278 Henry 


JAMES S. CONNELL & SON 
Sugar Brokers 


ESTABLISHED 1836, AT 105 WALL STREET 
Cable Address, ‘‘Tide, New York” 


FREDERICK SNARE CORPORATION 


Formerly The Snare and Triest Company 
Contracting Engineers 


STEEL AND MASONRY CONSTRUCTION 
Piers, Bridges, Railroads and Buildings 


We are prepared to furnish Plans and Estimates 
on all classes of contracting work in Cuba. 


New York Office, 8 West 40th Street 
Havana Office: Zulueta 36 D 


DEALERS IN ALL PRODUCTS 
FOR SUGAR MILLS 


PRIME COMMERCIAL MURIATIC 
ACID, 20° 


Sulphuric, Phosphoric, Nitric, Hydrofluoric 
and all other acids 


CAUSTIC SODA, 76% SOLID 


Soda Ash, Sal Soda, Bicarbonate of Soda and 
salts of all characters 


FORMALDEHYDE, 40% VOL. U.S. P. 
OIL AND GREASES 


Castor Oil and all grades of lubricating oils 
and greases 


SUGAR BLEACH AND FILTERING 
MATERIALS 


PAINTS—PRESERVATIVES 
DISINFECTANTS—INSECTICIDES 


Paris Green, Arsenate of Lead, Sulphate of 
Copper, Nicotine Forty 


THOMAS F. TURULL & CO. 
140 Liberty St., New York 


HAVANA SANTIAGO 
2 and 4 Muralla 47 Lacre Baja 


Sobrinos de Bea y CaS. enC. 


BANKERS AND COMMISSION MERCHANTS 


Importacién directa de todas los 
centros manufactureros del mundo 


Agents for the Munson Steamship Line, New York 
and Mobile; James E. Ward & Co., New York; 
Serra Steamship Company, Liverpool; Vapores 
Transatlanticos de A. Folch & Co., de Barcelona, 
Espafia. 


INDEPENDENCIA STREET 17/21 
MATANZAS, CUBA 


P. RUIZ & BROS. 


Engravers - - Hine Stationery 
O'Reilly 50 P. O. Box 608 


HAVANA, CUBA 
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| a | 
CANE HOISTS Established 1876 
PATENT NOTICE N. GELATS & COMPANY 


This is to announce that I am the patentee and B k 
sole owner of all rights to the patent No. 1,436,727 an ers 
granted Nov. 28, 1922, relating to WEIGHING —— 
HOISTS for SUGAR CANE and other articles 
as shown by the following claim as well as others 


contained in the Patent: Transact a General Banking Business. 
The combination with a bridge supported in an Correspondents at all the prin- 
| elevated position whereby vehicles may pass be- cipal places of the world. 


neath it, said bridge having a track thereon, of a 

carriage movable along said track, hoisting means —— 

on the carriage adapted to handle the material 

on the vehicles, and scales mounted on the bridge SAFE DEPOSIT VAULTS 
adapted to receive and weigh the carriage and 

its carried material, said carriage being movable 


on to and off of said scales. Office: Rona 108 
All those who infringe this patent will be vig- HAVANA 


orously prosecuted. 


HORACE F. RUGGLES, M. E. 
80 South Street 
NEW YORK 


HUTCHINSON & JAQUITH Inc. 


Purchasing and Selling 


Ss. F. HADDAD ee 


DRUGGIST Sugar Mill Accounts Solicited 
PRESCRIPTION PHARMACY 
“PASSOL”’ SPECIALTIES 
88 BROAD STREET, Cor. Stone, NEW YORK 


30 BROAD ST., NEW YORK 


Cuba Railroad 


Camaguey and Nuevitas Railroad 


Ship Your Freight for Eastern Cuba Through the Ports of 
Pastelillo (Nuevitas) or Antilla 


These ports afford the natural gateways for Eastern Cuba. 
Good facilities available and freight handled expeditiously. 


Passengers for Eastern Cuba should also avail themselves 
of direct semi-monthly service between Antilla and New York 
on the excellent Munson Line Steamer ‘‘Munargo.”’ Good 
connections to and from Antilla to all parts of the Island. 


For Further Particulars Address 
W. H. FRANCIS, 


General Freight and Passenger Agent, 
Cuba Railroad, Camaguey, Cuba. 


SS 
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MUNSON LINES 


Express, Passenger and Freight Services 


From New York 


To Nassau and Cuba 


WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur- 
ing winter season (bi-weekly for the remainder of the year). Bl- 
WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba) 


by the modern American oil burners. 


New S. S. “MUNARGO,” 12,000 Tons 
S. S. “MUNAMAR,” 7,500 Tons 


The Service to Nassau offers an opportunity for a short trip to 
this comfortable and inviting British Colonial resort. The Service to 
Antilla offers the shortest and most direct route to all points in Eastern 
Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago, 
Manzanillo, etc. 


To South America 


FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo | 
and Buenos Aires (alternate sailings also call at Santos, southbound), | 
by steamers operated by the Munson Line for the U.S. Shipping Board. | 


S.S. “WESTERN WORLD” (21,000 Tons) June 9 
S. S. “SOUTHERN CROSS” (21,000 Tons) June 23 
“The Fastest Steamers in the Trade” 


For rates and further particulars apply to 


MUNSON STEAMSHIP LINES 
MUNSON BLDG., 67 WALL STREET, NEW YORK 


BRANCH OFFICES: 
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & O. Docks, MOBILE, ALA. 


418 Olive Street, ST. LOUIS, MO. 111 West Washington Street, CHICAGO, ILL. 

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA. 

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA 
NUEVITAS, CUBA ANTILLA, CUBA 


R. H. Curry & Company 
Nassau Agents 


Please mention THE CUBA REVIEW when writing to Advertisers 


Trp COE B An hh, Vol EW 43 


MUNSON LINES 


FREIGHT SERVICES 


ike Cuba 


FROM NEW YORK 


BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande, 
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay), 
Banes, Manati, Puerto Padre and Gibara; every four weeks for Vita. 


FROM BALTIMORE 
WEEKLY Sailings for HAVANA. 
FROM MOBILE 
WEEKLY Sailings for Havana; Bi-weekly for Matanzas, Car- 
denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt. 
Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and 
Guantanamo. 
FROM NEW ORLEANS 


BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa), 
and Antilla. Bi-weekly sailings for Cienfuegos, Santiago and Guan- 
tanamo, alternate sailings by Munson Line and Lone Star S. S. Co. 


To Mexico 


FROM NEW YORK 
WEEKLY Sailings for Vera Cruz and Tampico. 
FROM NEW ORLEANS 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 


To South America 


FROM NEW YORK 
FORTNIGHTLY EXPRESS SERVICE—see opposite page. 
FROM MOBILE 
SEMI-MONTHLY |: Sailings direct to Montevideo and Buenos 


Aires. 
Intercoastal 


MUNSON-McCORMICK LINE INTERCOASTAL SERVICE 
FROM BALTIMORE and NEW YORK 
Regular and frequent sailings direct to Los Angeles Harbor, San 


Francisco, Portland and Seattle. 


MUNSON STEAMSHIP LINES 


67 Wall Street, New York 
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LINK= 


CONVEYORS 


Backed by 25 years’ experience in designing and building complete elevating and 
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi- 
able reputation for reliable performance. 


The illustration shows a bagasse conveyor, with discharge spouts to the furnaces, 

in the Central Jaronu in Cuba—the largest sugar mill in the world, completely 
equipped with Link-Belt Conveyors 

and Link-Belt Silent Chain Drives. 


Our experienced engineers will 
be glad to consult with you on 
your problem. Giana 


Ask for our Book No. 355 


LINK-BELT COMPANY 


W oolworth Building, New York 


Why Waste Time and Take Unnecessary Risks in 
Trial Rope Orders? You Have the Final 
Choice in the First Order of 


ROPE WITH A REPUTATION 


SINGER BUILDING 
149 BROADWAY 
NEW YORK 


REG. U. S. PAT. OFF. 


Makers of 


MANILA, SISAL, WIRE and 
MARLINE COVERED ROPE 


If Your Jobber Does Not Handle, Write Direct 


DON’T KILL YOUR COMPETITORS—EXCEL THEM 
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United Railways of Havana 


CONDENSED TIME TABLE OF DAILY THROUGH TRAINS 


MAIN DIVISION 


FIRST-CLASS FARES FROM HAVANA TO PRINCIPAL POINTS REACHED VIA 


D 
5 3-23 9 13-23 2 HAVANA 2-156 12 6 24-4 10 24-14 
PM|AM/AM/AM]5 AM|]AM/]PM|PM/]PM|PM 
1.44 | 8.20 | 6.48 | 6.05 .||LvCentral Station Ar|] 6.12 | 6.22 | 2.57 | 6.02 | 9.30 | 8.06 
SeAOn Ot 20| Ol Ube ees: 5Si!Ar... Matanzas: ..../.|| 4208 |. s.o 12°55) |) 3200) | eve 
6.03 {12.30 {11.13 1O9)|| exeneteress C4rdenas...... 12.03: | 3.47 | 9.00) 3215) | > O1 Ose 
sascllssoonol| ANIME [Til Spy pa ..Guareiras.... ese of U.Q0) |e cccieccrel] ere ere gaan ee 
(SECO | WIPRO es eioc PAO | AS Se eas Golone anes 1.530 Nie oon: 2/0288) |S ereerereen eles 
AM | AM PM PM 
SADonoeeD WAY eeaeieos SEU 500 oe) lilil (10) oe ae 6285) 0225.5 eres eee 
Fst tues MOON eerie eee || 200s esis Calbarien=e-erel| aro aatne| GOO! ERs cel ereeenene 
beheh cy aayel|laitiahetnc 4.45 |......| 4.45 1}1951.....Cienfuegos.. PISCE ese WM lagicoona|| oll) 9.00 
PM AM 
9.00 ee PIM: |180l\\c. santa) Clara... <||01 00) © M0 e700 ere eee AM 
eters 2 + -|( 241i]... Sancti Spiritus’ «.|}| 4450). 2.5. eller ste ee] reeset | eerie | eee 
AM 
2.55 276|| ...Ciego de Avila...|| 3.40 ]...... 12.35) le ceveeillenee ta See 
PM AM 
6.00 S340] Maccrecs Camagiiey..... 11 UE ia beer ae 845. occ coi] orev ererorell levator 
PM AM PM 
4.45 WD lbsacose Antilla ..65c:6 Merc cb] c.0-5-6; ove OUST eer | eee | ee 
GeV DIA eccee steel eve cose, acei|lefecorevteis DSO lle eres Santiago...... 11.00 9.00 | sic ccc 'secetetere,| eee 
9.00 569||....Guantanamo....|| 6.00 |...... 1.00) |ccois ota cllecevarete <i teeeeene 
PM PM M 
Sleeping cars on trains 1, 2, 5, 6, 11, 12, 155 and 156. 
Trains 11, 12, 13-23 and 24-14 via Carrefio. 
SLEEPING CAR RATES—UNITED RAILWAYS OF HAVANA 
Lower Upper Compart- Drawing 
From HAVANA TO Berth Berth ment Room 
WieniverOsucaocecen oan icc ation eee 
SHIA. cognodooneronagousse cone o0be $4.00 $3.20 $10.00 $13.00 
Walbariénin-ctcest cick ce eicerecn sees 
SantanGlaray. sos) cteietete ooo ee 4.00 3.20 10.00 13.00 
Comagiley aieieieie easietalevalermimiers svnieseia evctere 5.00 4.00 13.00 15.50 
VAIO Melati iaele toe claemeieeanioneseao ee 
GacOctms wi aceceic se cincche eee. 6.00 5.00 D208 19.00 
Sanbiagoden@ubanm- srk ne eere ce 7.00 6.00 18.00 22.00 


THE UNITED RAILWAYS OF HAVANA 


Single Return 


Antillammics sce ein cessor esi $30. 
BatabanOren cera oce cee. De 
IBAV AMO sawnc icine cicisierels’« 26. 
Catharina ers che creetereveiens vee ist 
Camarlievira catia 20. 
Cardenas eo ai. ataealeiveies'< de 
@iegoidev Avila’. oc sce sci 16. 
GienhierOs.nct <cjeisanomece) LL: 
GCOlOne eve ae vise Savoeowieesae's ie 
Guantanamo teres acleateiexs ele 33 
lol tir ee cc enise eevee eles siexeie 27 


Passengers holding full tickets are entitled to free transportation of baggage when the same weighs 110 pounds or 
Jess in first class and 66 pounds or less in second class. 


ROUND TRIP TICKETS—First and Second Class 


are on sale between Havana and all principal points, valid for three days from date of issue. 


UNITED RAILWAYS OF HAVANA 


ARCHIBALD JACK, General Manager 


W. T. MEDLEY, Commercial Agent 


$3.20 
21.00 
10.50 
17.00 


Madruga 


Cumbre 
Sagua 


Sancti Spiritus 
Santa Clara 


HAVANA, CUBA 


(Revised to November 1, 1922) 


Single Return 


sdooaeoosoc $8.50 $12.00 
pouooconoa 3.91 
opochacnonc 28.59 
4.16 6.00 
chalersiyeickoeters 12.36 
F 16.50 
: 1.00 
Aoceropbaone 14.55 
sodeccod onc 11.09 
31.35 
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WILLETT & GRAY, Brokers and Agents 


consign AND SUGARS = aw ax 


REFINED 


82 Wall Street, New York 


Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade. 
TELEGRAPHIC MARKET ADVICES FURNISHED 


POPULAR TROLLEY TRIPS 


Via the HAVANA CENTRAL RAILROAD to 
Trains every hour daily from CENTRAL STATION 


@ 
Guana jay from 5 A. M.to8 P.M. Last train 12.00 night. 
FARE - = $0.80 


Trains every hour daily from CENTRAL STATION 


Guines—— from 5.50 A. M.to 7.50 P. M. Last train 11.50 P. M. 
FARE “92 =. $1.00 


SUBURBAN SERVICE TO REGLA, GUANABACOA AND 
CASA BLANCA. (CABANA FORTRESS) FROM 
LUZ FERRY, HAVANA, TO 


Reclaim (erty) weave Sore rae nee ae eee $0.05 
Guanabacoa (Ferry and Electric Railway)............ 0.10 
Casa Blanca and Cabafias Fortress (Ferry)........... 0.05 


Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from 
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly 
thence to5 A.M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M. 


W. T. MEDLEY, ARCHIBALD JACK, 


Commercial Agent General Manager 
(Revised to November 1, 1922) 


A Weekly Publication of 


International Interest 


John Munro & Son 


Steamship and 
Engineers’ Supplies 


It covers every field and phase of the industry 
WRITE FOR SAMPLE COPY 


Subscription - $3.00 Per Year 


Facts About Sugar 


132 Front Street, New York 


722 Third Ave., Brooklyn, N. Y. 
Cable Address: Kunomale, New York 
Telephone 3300 South 


F. W. Hvoslef E.C. Day’ R.M. Michelson 


BENNETT, HVOSLEF & CO. 


M. J. CABANA 


COMMISSION MERCHANT 
P. O. Box 3, Camaguey 


Handles all kinds of merchandise either on a 
commission basis or under agency arrangements. 
Also furnishes all desired information about lands 
in eastern Cuba. 


Steamship Agents and Ship Brokers 
18 BROADWAY, NEW YORK 


Cable ‘‘Benvosco’’ 


Please mention THE CUBA REVIEW when writing to Advertisers 
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Insist upon Walker’s “LION” Packing 


Avoid imitations, insist upon getting WALKER’S 
» METALLIC “LION” PACKING. Look for “The 
Thin Red Line’? which runs through all the 
Genuine and the “Lion” Brass Trade Mark 
Labels and Seals attached. 


WRITE FOR 
OUR DESCRIPTIVE CATALOGUE 


JAMES WALKER & COMPANY, Ltd. 
46 West Street New York City 


United Railways of Havana 
WESTERN DIVISION 


TRAIN SERVICE DAILY 


Mixed|Single Return Mixed 


85 87 83 81 89 Fare HAVANA Fare 88 86 90 
PM;{}PM Ist cl. aM PM PM 
6.40 |#3.46 {12.09 | 6.55 |......]......] Lv..Central Station..Ar |....../#6.59 |11.18 | 3.55 | 7.45 Pr ~ 
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10.07 | PM | 3.31 |10.22 | AM | 6.10 | Lv.....Herradura....Lv | 9.00 | AM.| 7.58 |12.28 | 4.26 | PM 

Bone ‘ : 3 Ps ...Pinar del Rio... Lv j cw ee eel WOW) [LISSA mee 

See er (eGo NMecob 112.15)) 9.325) Ar... .-Guane. 2... 22ev (1400 Hie. e. 1.45 

P 


#Train 87 connects with Electric train No. 247 from Central Station. 
#Train 88 connects with Electric train No. 290 for Central Station. 
Trains 89 and 90 carry 2d class coach only. 


Sahedihcrayae ei weitie se ees ; Rancho Boyeros-....eeeee 
ATLOVO) Narain Os: 2. .< 25 cts. Santiago de las Vegas..... 55 cts. 
TROLLEY Calabazar..i-.-<«- :30)Ct8: “RINC6R: |... 5.21.7. eee 65 cts. 


Leaving Catal Station every half hour from 5.16 A.M. to 7.16 P.M. 
and every hour thereafter to 11.16 P.M 
W. T. MEDLEY ARCHIBALD JACK 
Commercial Agent (Revised to November 1, 1922) General Manager 
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The Prevailing Prices for Cuban Securities 
As quoted by Lawrence Turnure & Co., New York 


Bid Asked 


Republic of Cuba Interior Loan 5% Bonds. . 

Republic of Cuba Exterior Loan 5% Bonds of 1944. 

Republic of Cuba Exterior Loan 5% Bonds of 1949. . cs Beas oth aia eee 
Republic of Cuba Exterior Loan 444% Bonds of 1949... sn a RT 
Havana City First Mortgage 6% Bonds.. Ree EE Se 

Havana City Second Mortgage 6% Bonds.. 

Cuba Railroad Preferred Stock. . 

Cuba Railroad First Mortgage 5% Bonds of 1952.. 

Cuba Company 6% Debenture Bonds. . 

Cuba Company 7% Cumulative Preferred Stock. . 

Havana Electric Railway Co. Consolidated Mortgage 5% Bonds... 

Havana Electric Railway Light & Power Co. Preferred Stock. . See ep Ses 
Havana Electric Railway Light & Power Co. Common Stock. . ; le Canna ee 
Cuban American Sugar Co. Preferred Stock.. SERS 

Cuban American Sugar Co. Common Stock. . 

Guantanamo Sugar Co. Stock.......... 
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Cuban Government Matters 


Cuba’s Present Economic Status 


“Cuba has come back, and is now finan- 
cially sound, following the panics and de- 
pression of 1920 and 1921.” 

This statement of Cuba’s present con- 
dition was made by Sr. José Ramon Villa- 
lon, a member of the Cuban Senate and 
former Secretary of Public Works of the 
Republic. Senor Villalon returned to the 
United States to receive the degree of 
Doctor of Laws from Lehigh University, 
where he was graduated in 1890. 

“We have effected economies in ad- 
ministration and we have now $26,000,000 
in the national treasury,’ Senor Villalon 
said. “Soon we shall have all our debts 
paid. The planters, upon whom so much 
depends, are in excellent condition. All 
the old plantations are working full time, 
and there is every reason to suppose that 
next year will be a velvet year for the 
planters. 

“The loan of $50,000,000 that Cuba 
secured from New York bankers has been 
a great help in the rehabilitation of the 
country. At the present rate of progress, 
Cuba will be very prosperous again in a 
short time.” 


First National Women’s Congress 


—- 


. The First National Women’s Congress, 
) organized by the Federacion Nacional y 


Asociacion Femenina, of Cuba, was opened 
in Havana on April 1, and held its closing 
session on the seventh. Its purpose was 
to unite Cuban women in work for the 
welfare of the nation, home, and family, 
all being considered eligible as members 
of the Congress. 


Cuban Embassy 


The United States Senate has approved a 
law raising the Cuban Legation in Wash- 
ington to the status of an embassy. The 
personnel of the new embassy has not been 
determined. 


National Revenue 


Cuba’s national revenue for July, Au- 
gust, and September, 1922, the first three 


months of the fiscal year 1922-23, 
amounted to  $13,887,687.65, distributed 
as follows: 

Custom-house duties........$7,464,323.26 
Port improvement fees..... 339,332.37 
Gonsulan Pieessmiee <oicn eer: 237231008 
Communi canons ase eee ee 453,201.25 
Realizestatiemtaxecsarer seer 2,617,844.15 
Government property and fees 90,902.15 
Miscellaneous revenue...... 380,398.55 
IG OATINM LAR teuets ators cdot oye) Ste slew 1,042 612.52 
Nationale lOLLELYic acaelaet-taint- 1,261,835.67 
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Havana Correspondence 
Havana, March 23d, 1923. 


SucAR: Probably the outstanding event in the sugar industry during the past 
month has been the shortage question. In spite of the agitation on the part of the press 
and public, combined with spasmodic boycotts in various sections of the United States, 
raw sugar has gradually advanced in price. 


Total production throughout the Island up to April 30th amounted to 3,410,290 
tons and as only a small number of the larger mills continued grinding after that date, 
it is not expected that the final figures for the season’s crop will exceed 4,000,000 
tons, which is the estimate made by the Department of Agriculture and Commerce. 


The sensational advance in sugar prices is beginning to be reflected in the advance 
in prices of other commodities and general predictions for a boom year in 1924. 
There is a feeling of confidence returning in all lines of industry, particularly in 
the building field, and especially in Havana, where hundreds of new buildings are 
either in the course of construction or will be started within the near future. Another 
significant feature is the increasing number of inquiries from American concerns 
formerly interested in the Cuban field but who retired from this trade after the crash 
came in the Fall of 1920. These, together with many new concerns, are again anxious 
to establish relations in this market. 


Dr. Joshua Bernhardt, a member of the United States Tariff Commission, accom- 
panied by a staff of experts, is making a detailed investigation into the subject 
of the cost of sugar production in Cuba. This report when completed is expected 
to be used in the formulation of future tariff constructions, in so far as Cuban sugar 
is concerned. It is understood that this Commission is making a comprehensive 
study of the entire industry. 


The past season has been very successful from a financial standpoint, some 
of the larger and better organized sugar companies having for the first time in three 
seasons shown a margin of profit. Among these companies may be mentioned as an 
example the Punta Alegre Sugar Company, which, it is reported, will declare a $5.0C 
per share dividend with strong possibilities of another dividend later in the year. 


FINANCIAL Matters: Discussion relative to the establishment of a Federal Reserve 
Bank Branch in Cuba has aroused a great deal of interest, and it is generally believed 
that the establishment of such an institution here would be welcomed by merchants 
and general business interests. 


It is expected that the work of the liquidation committee, which has been working 
on the liquidation of the Upmann bank, will soon be completed. No report has as 
yet been rendered by the Committee on the other banks which failed nearly three 
years ago, and it is not anticipated that such reports will be forthcoming for some time. 


The President has recently sent a message to Congress bearing on the proposec 
budget for the coming year. While an increase is asked for in nearly every department 
it is believed that the sum which will be decided upon will be within $64,000,000 
One of the items which has raised considerable discussion has been the proposed purchase 
of the old Santa Clara Convent, many of the legislators having expressed the opinior 
that the price asked for this property is excessive. In spite of the opposition whick 
has developed, it is quite likely that the President’s desire that this property be 
purchased for the government will finally prevail. 


Notep AUTHOR AND Port Dies: Dr. Raimundo Cabrera, Cuba’s best knowr 
poet and author, died at his home in Havana on May 19th at the age of 71 years 
Dr. Cabrera lived an eventful life, having suffered imprisonment upon several occasions 
for his activities against Spanish rule in the early days before Cuban independence 
He has been inactive in politics for a number of years, but during his early life he 
was one of the leading figures instrumental in gaining liberty for Cuba. 
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AMERICAN LEGION NAMES NEw COMMANDER: At the regular monthly meeting 
held at the American Club on May 15th, Commander Hackbarth tendered his resignation 
owing to his leaving Havana for an indefinite period, and Mr. S. J. Dyer, a well known 
business man of the city, was named to fill his unexpired term. During the meeting 
the Memorial Day exercises were decided upon. 5 

WEDDING OF WELL KNOWN HAVANA COUPLE: The wedding of Miss Mabel Justine 
Robinson and Mr. Frank De Wolff was one of the largest weddings ever held here 
among the English speaking colony. The wedding took place in the Holy Trinity 
Church, which was beautifully decorated for the occasion. The ceremony being 
performed by the Rev. Dr. Houlder. Following the wedding a reception was held 
at the Country Club. Mr. Frank Ellis, popular clubman of Havana, acted as best 
man, and Mr. Charles E. Walton, Mr. Tilton White, Mr. Harry Chemedlin, Mr. A. L. 
Cone and Mr. Henry Nix acted as ushers. The bridesmaids were Miss Annie Marie Abel 
of Philadelphia, and Miss Alice Leslie Shaw of this City. The happy couple left the 
following day for an extended tour of the United States. 

AUTOMOBILE RAcES FURNISH EXCITING FINISH: The auto races, promoted by 
the Heraldo de Cuba, which were run on May 20th, Cuba’s Independence Day, over 
a course from Havana to Guanajay, furnished considerable excitement and resulted 
in the death of one of the drivers and the injuring of four other participants. One 
of the cars turned turtle while rounding a curve, causing serious injury to the driver. 


The race was won by Manuel Rivero, driving a Gasset Special. 


Military School for Cuba 


Colonel Eugenio Silva of the Cuban 
Army proposes to establish a boys’ military 
training school. 

Colonel Silva will confer with officials of 
the U. S. War Department in an effort 
to arrange for an American Army instruc- 
tor in his school. He also will discuss his 
project with other officials, a number of 
whom already have expressed themselves 
in hearty sympathy with his idea. 

General Crowder, American Ambassador 
in Havana; Dr. Cospedos, Cuban Secre- 
tary of State, and many American and 
Cuban business men have given Colonel 
Silva letters of commendation for his effort. 

Another purpose of the school, Colonel 
Silva said, is to bring about closer relations 
between Cuba and the United States. and a 
better understanding of each other by the 
peoples of the two countries. With this 
object the school will be open to boys 
from the United States, who, through 
scholarships, exchange of students and di- 
rect admission will go to Cuba to take a 
course of one, two or more years there. 

Spanish and English will be used in the 
school, so that boys from the United States 
can gain a mastery of Spanish and the 
Cubans may learn English. 


$500,000 Club for Cubans 


A monument, a home for children and 
old people and a combined clubhouse and 
library are to be erected in New York 
by the people of Cuba within the next 
two years, according to Leoncio Serpa of 
the Comite Pro Cuba. 


The monument will be erected to the 
memory of José Marti, the father of Cu- 
ban independence, at a cost of $60,000. 
The site has not yet been selected, but 
will probably be at Riverside Drive and 
156th Street. The home for children and 
aged will be for all nationalities and will 
be situated somewhere on the outskirts 
of New York. The clubhouse and library 
is to be located in uptown Manhattan and 
will be built at a cost of $500,000. In 
the library will be the works of Cuban 
authors dating back 400 years. 


According to Senor Serpa, all will be 
built by popular subscription, the funds 
being collected in Cuba, to cement the 
relationships between the island republic 
and the United States. It is understood 
that the Comite Pro Cuba, which is backed 
by the leading citizens of that country, in- 
cluding President Alfredo Zayas, has be- 
gun raising the money. 
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Y. M. C. A. Drive a Success 


In order to carry out the plans of the Board of Directors for many new improve- 
ments and betterments to meet the increasing demands being made upon the Associa- 
tion, the local branch of the Y. M. C. A. opened a campaign on May Ist to secure 
$20,000 with which to carry out the improvement program. After an intensive drive 
lasting seven days, the committee reported that the desired amount had been secured, 
with the exception of a small amount, which, judging by the way the money is still coming 
n, will more than likely be oversubscribed. : 

This is the largest amount which the Association has ever tried to secure in Cuba 
and the success attained by their efforts proves that the work they are doing is 
appreciated. Captain McDonald of the Munson Line secured the highest amount of 
contributions, amounting to $1,762. He was closely followed by Mr. Bray, representing 
the Coca-Cola Co. in Cuba, and Mr. Brownson. president of the Purdy & Henderson 
Company. 


The Town, Manati 


Manati Sugar Co.—Central Manati—History 
and Business 


Manati Sugar Company was organized on April 30, 1912, under the laws of the 
State of New York. Its duration is perpetual. The company, in accordance with the 
terms of its charter, is engaged in the business of owning and operating a sugar 
estate and factory in the Island of Cuba, in the growing of sugar cane, in the manu- 
facturing of raw sugar therefrom and in the sale of such sugar. The authorized 
Capital Stock of the Company was increased on June 9, 1920, pursuant to resolution 
of its directors and stockholders, to $20,000,000 of which $5,000,000 is 7 per cent 
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Central ‘‘Manati,’’ Oriente, Cuba 
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Taken from the tower, Central Manati, showing water cooler, employes’ buildings 
and second administrator’s building (corner) 


| Cumulative Preferred Stock and $15,000,000 is Common Stock. Certificates of increase 
| and classification were filed in the office of the Secretary of State of New York on 
) June 9, 1920. $3,500,000 of 7 per cent Cumulative Preferred Stock and $10,000,000 
| of Common Stock has been issued and is now outstanding in the hands of the public. 


DESCRIPTION AND PROPERTY 


The company did not succeed to any other corporation and it has no constituent, 
| subsidiary, owned or controlled companies except Ferrocarril de Tunas, S. A., a Cuban 
| corporation, all the stock of which except directors’ shares, is owned by the company. 
| Following its incorporation and, from time to time thereafter, the company acquired 
' lands which have been united to form a single estate called Manati, situated in the 
Provinces of Camaguey and Oriente, Cuba. 


The company controls the cane supply from still other lands, so that at snesen: 
| the total area of lands owned in fee simple, leased and controlled by the company 
/ is 8,481 caballerias, equivalent to 282,700 acres. 


/ __ The sugar factory is equipped with three complete modern grinding units and 
has a capacity for the production of from 650,000 to 700,000 bags of raw sugar 
im the grinding season from December to June. 


_ In addition thereto, the estate is equipped and furnished with warehouses, machine 
shops, stores, hotels, workmen’s houses, offices, residences of managers, superintendents, 
chemist, etc., cane-carts, oxen and other cattle and all other appurtenances proper 
for the management of sugar estates. 


The company also owns and operates for the transportation of its product and 
Supplies 144 miles of narrow gauge railroad and 14 miles of standard gauge railroad, 
‘which connect the factory with the company’s dock and extend in all directions 
into the company’s cane fields. 


On Manati Bay, the Company has wharves accommodating deep draught vessels 
which it ships its sugars direct to the northern markets. The warehouses at the 
wharves and mill have a capacity of 250,000 bags of raw sugar. During the grinding 
-season the company employs about 1,000 men. 
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The only subsidiary or controlled company is the Ferrocarril de Tunas S. A., a 
Cuban Corporation incorporated in February, 1920, in Havana, Cuba, under a perpetual 


charter. 


This company operates a standard gauge railroad from Manati to Victoria de las 


Tunas, where it connects with the main line of the Cuba Railroad. 


Its property 


consists of 63 kilometers (39 miles) of standard gauge railroad together with the 


following rolling stock: 


STANDARD GAUGE 


8 locomotives 
250 cane cars 


1 Pullman car 


50 flat cars 
50 box cars 


The rolling stock of the Central Manati consists of: 


36-INCH GAUGE 


29 locomotives 
600 cane cars 
25 tank cars 


10 box cars 
163 flat cars 


6 passenger cars 
4 auxiliary cars 
4 cabooses 


Crops MADE BY THE COMPANY 


The output of raw sugar made by the company during its nine years of operation 
amounts to 3,126,819 bags, or 447,746 tons of 2,240 pounds. 


Electrically Operated 
Cuban Mills 


Eighty out of 192 Cuban sugar mills 
were electrically operated during the 1922 
crop season, according to an electrical 
survey just made of the sugar industry by 
engineers. The production of sugar from 
the electrified centrals amounted to 2,610,- 
000 tons, or 65 per cent. of the total pro- 
duction for the season in all mills, which 
aggregated 4,000,000 tons. 

Although there were 80 mills completely 
or partially electrified, it was found that 
there were actually 82 mills with motors. 
There were 27 crushers with motors, 185 
turbine generator units with a total capacity 
of 148,300 kilowatts, and 50 engine gen- 
erator units, with 9,600 kilowatts total 
capacity. 

These statistics are not absolutely com- 
plete, but they are believed to show in a 
fairly conservative way how modernized 
the Cuban sugar industry is rapidly be- 
coming. Especially is this apparent when 
it is disclosed that electrification did not 
really set in until 1914, or just eight years 
ago. 

Previous to that year the most notable 
sugar mill electrification in Cuba was at 
Central Delicias. This mill was erected in 
1910 and 1911 and started to operate in 
the season of 1911-12. It was the first 


mill to be driven by electric power when 
built, and it now holds the world’s record 
for output in one season’s operation. 

Activity in sugar mill electrification has 
been continuous in recent years, right up 
to and including the electrification of the 
American-owned mills at Central Hershey 
and Central Rosario and the electrification 
of the Hershey Cuban Railway, serving 
those mills by the International General 
Electric Company. 


The influence of American capital on the 
Cuban sugar industry has resulted in 
greater output and improvements in manu- 
facturing methods and equipment. In 1914, 
American-owned mills were 38 per cent. 
of the total, while 29 per cent. of the mills 
were owned by Cubans and 33 per cent. by 
Europeans. In 1920 the mills owned by 
Americans were 51 per cent. of the total, 
those owned by Cubans were 28 per cent. 
and those owned by Europeans 20 per 
cent. : 

There are 85 American-owned mills in 
Cuba. Of these, 49 are owned directly or 
indirectly by American sugar refinery con- 
cerns. These 49 mills are unusually large. 
Their average capacity is 47,500 tons each, 
or a total average capacity of 2,331,000 
tons. This is equal to 53 per cent. of the 
total sugar production in Cuba’s greatest 
sugar season on record, that of 1918-1919. 
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|Consular Invoices for Certain Printed 
Matter 

The Cuban Consul General at New 
York communicates the information that 
articles of printed matter dutiable in 
Cuba require consular invoices when 
mailed at localities where Cuban consular 
representatives are located. Articles classed 
as merchandise, such as books, photo- 
graphs, and calendars, sent in large quan- 
tities and subject to duty, require consular 
‘invoices when mailed at such localities. 
Articles such as newspapers, single copies 
of magazines, catalogues, calendars, or 
single books intended for use by the ad- 
dressee, and not dutiable, do not require 
consular invoices. 


American Cotton Goods 


Notwithstanding the crisis of two years 
ago, Cuba proved the most proftable for- 
eign field for American cotton goods in 
1922. Firms dealing in prints and piece- 
dyed goods uniformly report that Cuba 
was their best market, and this is borne 
out by the export returns. These sales, 
however, were in the cheapest ranges of 
cloth, which would indicate that retail pur- 
chases in the island were largely restricted 
to necessities. Stocks of bleached goods, 
or “creas,” are still reported to be ware- 
housed in Habana, and ginghams and other 
yarn-dyed materials have not been sold in 
normal quantity. Viewing the market as a 
whole, results were most gratifying. 


Railway Tie Supply in Cuba 


Cuban railways at present are obtaining 
increasing quantities of ties of native 
woods. When the railways were originally 
constructed, most of the ties were of im- 
ported cypress. Although there were im- 
portant timber resources in Cuba, labor, 
being attracted by higher wages in the 
cane fields, proved too costly to properly 
exploit them. In addition, interior water- 
ways could only be used in a meager way 
for transportation. 

Cuban hardwood ties cost $1.60 each 
as compared with $1.75 for imported cy- 
press ties. They are not treated and 
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usually give from 12 to 15 years’ service. 
None has been exported in important 
quantities, cuban hardwood generally being 
shipped rough in the log. 

There are no freight rates quoted for 
railway ties from Cuba to the United 
States, but recent quotations on logs have 
been about $15 per 1,000 board feet, and 
on sawed lumber $10 per 1,000 feet to 
New York from Habana. Mahogany, ce- 
dar lignum-vitae, and majagua are the 
native woods most abundant.—Consul 
General John R. Putnam, Habana. 


Scarcity of Agents for New Truck Lines 


Three factory representatives of leading 
makes of American trucks have failed to 
find suitable distributers in Habana during 
the past two months, as practically all the 
larger and more responsible truck agents 
at the present time have agreements with 
the manufacturers whom they represent 
which do not permit them to take over the 
agency of another manufacturer. There 
are approximately 500 unsold trucks in 
Cuba. The demand from commercial 
firms is not very heavy, as during the pros- 
perous years preceding the crisis of 1920- 
1922 many of them bought more trucks 
than their business required——Acting Com- 
mercial Attaché Paul L. Edwards, Habana. 


American Sporting Goods 


The demand for American sporting goods 
in Cuba is on the increase. Baseball, ten- 
nis, football, and basketball supplies are 
the chief articles called for. Manufactur- 
ers should note that athletic activity in 
Cuba is much greater in winter than during 
the summer—(Commercial Attaché Paul 
L. Edwards, Habana.) 


Catalogues of Machinery 


Consul Charles Forman, Nueva Gerona, 
Isle of Pines, Cuba, requests that cata- 
logues and price lists be forwarded to that 
consulate by manufacturers of irrigation 
equipment and canning machinery used in 
the growing and canning of pineapples, 
citrus fruits, and vegetables. 
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Market for Hollow-Ware 


The following report deals with the mar- 
ket for hollow-ware in Cuba and has been 
prepared by H. M. Consul-General at Ha- 
vana, Mr. G. D. N. Haggard. 


PRINCIPAL GOODS IN DEMAND 


Hollow-ware is not shown separately in 
the Cuban returns, and it is, therefore, 
not possible to indicate the extent of the 
trade in figures. There is, however, a good 
demand for enamel-ware, which enjoys a 
ready sale, and stocks of a fairly wide 
range of utensils are maintained by the 
stores. At the moment, Mr. Haggard 
states, the demand is steady, and the mar- 
ket prospects are regarded as good. The 
industrial situation in Cuba is improving. 
There is no reason to suppose that the 
consumption of enamelware will decrease, 
but rather that to some extent more busi- 
ness will be done in this class of goods. 
The present sources of supply are reported 
to be as follows: United States, 75 per 
cent-- trance, 20) per. cent.;, Germany, 5 
per cent. 

Practically all ware for household and 
culinary purposes is in demand, including 
kettles, hot water jugs, basins, water jugs 
(seamless), wash basins, soap dishes, milk 
jugs, plates (dinner and soup), spoons, la- 
dles, funnels, stewpans, spittoons, pails 
(seamless), bowls, trays, coffee pots, chaf- 
ing dishes, sugar basins, canisters for tea 
and coffee, flour and other household sup- 
plies. 

White and blue is the general finish de- 
manded, but colors vary as follows: 

(1) White inside, blue and white marble 
effect outside; (2) turquoise blue outside, 
pure white inside; (3) all white handles 
blue; (4) sky blue outside, white inside, 
or sky blue also; (5) lead gray, this color 
is cheapest and most in demand; (6) dark 
blue outside, pure white inside; (7) brown 
outside, pure white inside, the brown being 
of a chestnut shade; (8) all white with 
blue rim; (9) brown and red, shot or run 
together—this is of French make and is 
very popular. Degrees of enameling vary 
from one to three coatings. 

The following are a few varieties of for- 
eign goods which command a very ready 
sale: Coffee pots, seamless, 1.42 litres, 
(a) tin cover $8.00, (b) enameled cover 
$9.00; bakery basins, large size handles, 


10.41 litres, 39.7 by 14.6 cms., (a) tit 
cover $20.00, (6b) enamel cover $23.00 
oval waiters, 40.5 by 30.5 cms., $10.00 
milk jugs, tin lid, wooden grip handle, 1.86 
litres, $7.50; plates—soup, diameter 2: 
cms., $2.00, do. dinner, 22 cms., $2.00 
stew pans, side handles, tin covers, 26 by 
17 cms., $16.50; pudding basins—flat, 22.4 
by 5.4 cms., $4.00; pudding basins—deep 
23.5 by 7.6 cms., $4.50; spittoons, diamete: 
top 18 cms., depth, 10 cms., $5.50; pails 
seamless, with foot, cap. 11.3 litres, 29% 
by 23.2 cms., without covers $22.00, witk 
cover $27.00; stewpans, side handles, diam 
eter 22 cms., depth 13 cms., tin cove 
$11.00; stewpans, side handles, diamete) 
22 cms., depth 13 cms., without cove) 
$9.00, enamel cover $12.50. The price: 
quoted are understood to be for good 
delivered f. 0. b. New York and are subjec 
to discounts varying from 50 per cent t¢ 
60 per cent and 10 per cent, according t¢ 
colorings, quality, etc., the utmost dis 
counts, viz., 60 per cent and 10 per cent 
allowed being for the lead gray color. 
Owing to the proximity of the Unitec 
States to Cuba, amd especially to the 
Key West ferry service which makes 7 
possible to ship rail-cars from New York 
to Havana without unloading, an importan 
advantage is held by American firms. 


DUTIES 


Hollow-ware is not specially mentionec 
in the Cuban Customs Tariff, but it is prob 
able that enameled goods would be assessec 
under the following heading: Articles o 
wrought iron or steel fine, 7. e., polishec 
enameled, coated with porcelain, nickel o} 
other metals (except lead, tin or zinc) 0) 
with ornaments, borders or parts of othe) 
metals or combined with glass or earthen: 
ware $5.20 per 100 kilos. The rate in the 
case of United States goods is $3.90 per 106 
kilos. In connection with the duties the 
Consul-General points out that it is essen 
tial in the case of a mixed consignmeni 
to show clearly on invoices the different 
finishes, 7. e., whether enameled, tinned 
galvanized, etc. It is understood that im: 
porters usually expect to receive 30 to 9% 
days’ credit. 

It is thought that the best way to intro: 
duce goods into the market would be te 
appoint a resident agent who has a suitable 
connection among importers. In Cube 


—————— ss 
Le aICKO Bel hE Vl EW ilr4 


__ nn SURE 


business is largely a matter of personal 
friendship, and it is in this connection that 
the services of a well-introduced agent 
should prove to be a valuable asset. Most 
importers are extremely conservative in 
their methods, and hard spade work is 
often necessary before they can be induced 
to make a change. Catalogues for the 
market should be printed in the Spanish 
language and if at all possible prices in 
United States currency, covering delivery 
cif. Havana, should be quoted. It is con- 
sidered that goods of light weight, though 
strong, and of an attractive appearance at 
competitive figures should find their way 
into the market. 


TINNED HOLLOW-WARE 


The sources of supply of tinned hollow- 
ware are as follows: United Kingdom, 
United States, France and Germany. In 
these goods the United Kingdom is com- 
petitive and shares with the United States 
the bulk of the trade. The principal goods 
in demand are basins, canisters (coffee, 
sugar, etc.), funnels, pie-dishes, moulds, 
baking-pans, cooking pots, ladles, spoons, 
graters, mugs, etc., whisks, flour shovels, 
filter funnels, milk containers. 

The following articles of United States 


manufacture command a good sale: Fun-- 
nels, 6% in., $1.00 per doz.; drinking 


cups, 4% by 4% in., $9.00 per gross; milk 
containers, 2 quarts, $29.10 per gross; 
dairy pails, heavy raised bottoms, 12 
quarts, 1244 by 934 in., $74.85 per gross; 
plainer quality, 12 quarts, 11 by 10% in, 
$47.70 per gross; pails, 12 quarts, 12 by 
834 in., $29.70 per gross; wash bowls, diam. 
13 in., $25.85 per gross; water dippers, 1 
quart, 534 by 2% in., $10.05 per gross; cake 
moulds, round with center hole, 10% by 3%4 
in., $17.10 per gross; milk pans, 12 quarts 
1254 by 234 in., $13.00 per gross; wash 
basins, large, top and side handles, 17 
quarts, 1734 by 334 in., $3.95 per doz. (the 
last-mentioned article enjoys a very large 
demand in Cuba, and a slightly larger size 
than that specified is perhaps in more gen- 
eral favor); rinsing basins, side and top 
handles, 17 quarts, 18 by 5% in., $3.40 
per doz.; pudding bowls, 5 quarts, 11 by 
3% in., $12.80 per gross; spittoons, 7% 
by 4% in., $24.80 per gross; covers, 814 
by 12 in., $5.15 to $10.40 per gross; cake 
pans (shallow), depth 1 in., diam. 10 in., 


$7.45 per gross; pie plates (shallow). 
depth 7% in., diam. 9 in., $5.35 per gross; 
colanders, 10 in., $18.75 per gross. The 
above prices are understood to be for goods 
delivered f. 0. b. New York and are sub- 
ject to discounts varying from 50 to 60 
per cent. 

According to the Cuban Customs Tariff 
manufactures of tinplate are dutiable at 
$5.20 per 100 kilos. In the case of United 
States goods the duty is $3.90 per 100 kilos. 


GALVANIZED WARE 


With regard to galvanized ware, the 
trade is stated to be principally in the 
hands of United States and British manu- 
facturers. The principal articles in demand 
are buckets, baths, watering-cans, dust- 
bins, ash-cans, etc., wash-bowls, wash- 
tubs. The following articles of foreign 
manufacture find a ready sale in the mar- 
ket: Wash bowls, 13 in.; well buckets, 
12 quarts; ash-cans, corrugated and gal- 
vanized, 1634 by 23 in.; ash-cans, made of 
galvanized sheet, uncorrugated, galvanized 
deep seamless covers, bottom band, 15 by 
13 in.; chamber pails, plain, 12 quarts; 
water pails, (a) 12 by 1134 in., 16 quarts, 
(b) extra heavy, 121% by 934 in., 14 quarts, 
(c) extra heavy reinforced ears, enameled 
wood handle, 12% by 934 in., 14 quarts; 
wash-tubs (a) drop handles, securely fas- 
tened, heavily wired, 2414 by 2054 in, 
depth 1134 in., (6) extra heavy banded, 
red. heavy fixed handles, galvanized wringer 
attachment, 2314 by 18% in., depth 11 in.; 
watering-cans, 12 quarts—The Hardware 
Trade Journal. 


Countervailing Duties cn Automobiles 

Instructions covering countervailing du- 
ties on automobiles and accessories im- 
ported from Cuba were issued to U. S. 
customs collectors by the Treasury. Auto- 
mobiles, the instructions stated, including 
lamps, rubber tires and other accessories 
and parts, not specified, are dutiable under 
the Cuban tariff when imported from the 
United States at the rate of 25 per cent 
ad valorem. 


U. S. Exports to Cuba 
Monto OF FEBRUARY 
1922 1923 
$8,799,773 $12,182,374 
8 MontTHS ENDED FEBRUARY 
1923 
$95,067,443 


1922 
$73,966,433 
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Five Years of Trade with the United States 


Statistics by Articles for 1917-18 to 1921-22, compiled by Luis 
Marino Perez 


The issue for June, 1922, of “Monthly Summary of Foreign Commerce of the 
United States” just published by the Department of Commerce, makes it possible 
to present detailed figures of the trade between the United States and Cuba in the 
fiscal year 1921-22, and to compare this year with the four previous years. 


The figures for all articles cannot be given, because they are not included in 
the ‘Monthly Summary,” being published only in the annual volume entitled “Foreign 
Commerce and Navigation of the United States,’ which covers calendar years. But 
all articles for which the Cuban figures are given in the ‘Monthly Summary” will be 
found in the tables which follow. 


Before inserting the tables by articles, a summary of total imports and exports 
since 1910 will show the steady development of the trade with the United States. 

The figures up to 1920, inclusive, are taken from the “Statistical Abstract of the 
United States, 1920,” page 409, and for the period following from the “Monthly 


Summary.” 
Imports from Exports to Excess of imports 
Calendar year Cuba Cuba* over exports 
TOT) cuattts Stee ce NeRSTSen een Rn Amino tee he $127,827,395 $57,033,695 $67,268,092 
USTs Stee eee aeaieek ube ce a cre eee eee PR 106,098,026 61,407,594 44,690,432 
OHTA eater gh eves. Ras = OTE ae ae OR eee PEN 137,890,004 64,156,407 73,733,597 
iI} 58 Fan eee a ee Ok Wm, Cie eee ee Een oe 125,093,740 (22ST 52,836,366 
OT ee eteoen ne Perec ca te oe eae I Bea 146,844,576 66,718,078 80,126,498 
OS) a oR UR Me Se ee Oe gn eb Pa 197,548,146 93,173,367 104,374,776 
OT Me ete che ei Sh Si gah ere oe 243,728,770 160,899,669 | 82,829,101 
ST eee ee at COR Ce ap Mh ns Ce oi ed tt cee: 248 505,986 191,202,578 57,303,408 
IO Vetss GR SR a come Sere eae Nae eee ae 278,635,027 214,003,709 64,631,318 
IGHTID). s per er eee RENO ee Sea, Sick ge ee A 418,610,263 266,960,038 151,650,22% 
HOD OM rae aera Hes he ies Mie ons TAT 721,693,880 503,198,580 218,495,306 
1921. 230,374,341 187,726,179 42,648 ,16: 
1922+. : 169,870,161 67,948,206 101,921,95: 
*Domestic merchandise ‘only, “except ‘for 1921 and 1922, which include foreign merchandist 

as well. 


{January to July—7 months. 


Exports OF CERTAIN ARTICLES FROM THE UNITED STATES TO CUBA 


Articles 1917-18 1918-19 1919-20 1920-21 1921-22 

1. Apples, green or oe 

Valucioece. Sk or. $192,199 204,063 261,894 297,954 (T) 

Barrels-...... Me 30,854 26,936 28,151 40,233 (T) 
2. Automobiles, commercial: 

Value. . ae $1,130,982 1,427,362 3,369,365 2,952,703 102,073 

Numaben ek hae ks 554 689 1,526 1,136 157 
3. Automobiles, passenger: 

Value. . By: $3,029,813 2,727,216 4,599,894 5,182,786 982,555 

Number... 2,975 2,075 4,663 4,559 1,066 
4. Bacon: 

Values. ....c5...0.05-.-2 $5,521,432 2,511,016 4,390,702 4,310; 7oieee 

Pounds..........2....,.-+ 20,293,559 9,154,147 19,567,105 25,302,394 023.400 
5. Beef, canned: 

WAU Cis eetere se ete on meer tar oes paeemenveetars 6 81,454¢ 46,414$ 89,435 5,278 

Pounds. . a 264,151 126,334§ 276,745 28,882 
6. Boots and shoes, ‘children’s: 

Value. . eens $3,003,835 2,645,178 3,058,000 3,575,797 829,718 

Pairs.. ; 2,631,306 1,868,994 1,807,908 1,929,293 641,114 
7. Boots and shoes, 1 men’s and boys’: 

Value.. at operas $4,441,335 5,713,444 7,827,344 10,137,091 981,302 

PAIS ice ence r an acer ciate 1,480,255 1,557,977 1,605,033 1,770,657 318,834 


27. 


28. 


30. 


. Cotton cloths? 


. Cotton cloths? 


. Cotton cloths? 


. Cotton cloths? 
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EXporRTS OF CERTAIN ARTICLES FROM THE UNITED STATES TO CUBA 


Articles 


. Boots and shoes, women’s: 


Walley) sac eee ee Senn 
TP AIITES 4 35 9/5 eae es ee 


. Butter: 


Value. . 
Pounds... 


Cars, railway y freight: 


V. alue.. 
Number... 


. Cement, hydraulic: 


Value. . Bien 
Barrels (376 Tbs. net)... Soe : 


. Cheese: 


Walt: 6326 eee eee 
PO WUAGIS ..3 5 he ae ee ee 


. Coal, bituminous: 


Wallt:s:.¢sse saa eee 
Tons (AVA Wes). cs aeae eee 


. Corn, grain: 


V alue. . ie! 
Bushels (56 Ibs. each). Rte : 


. Cotton cloths? unbleached: 


Wid eRe ekeale, 
Waals! 0 oo oe ete eee eee 
bleached: 

Well 25 Sais eae bee 6 ores ee 
Were aisle ae cee 
printed: 

Wicliiememey teen te aici ve 
Wanraley ngs See eee ee 
dyed inthe piece: 
WEIS | 26 os, siccatme eee eee ee 
Ban (Sue rs ea 
dyed inthe yarn: 
Walle ere ae tsa ca. 
Weaniral o's 50) see Gate aang 


. Cotton hosiery: 


WallUs os cocoon ene 
WoZentpalnseee ta 


. Eggs: 


Value. . 
Dozens. . 


: Extracts for tanning. . 
. Flour, wheat: 


Value... ae 
Barrels (196 I lbs. net). 


. Fruits, canned. . 
: Gasoline: 


Value.. 
Gallons... 


. Glass, common window: 


Value... 
Boxes (50. sq. fas 

Glucose oe n syrup): 
Value. 
Pounds. . : 

Hams and showers. cur ede) 
Value. . A Mai een a 
Dowie ee eee eee 


. Horses: 


Value. . 
Number... a 
Iron and Siac EL iieredl 
sheets and plates: 
\W WEIN KES: ce: cr tes eee eee am 
JRROTURAVGIS Py oe Rat eae ant 


1917-18 


$2,227,805 
1,326,995 


$110,720 
268,386 


$1,538,906 
2,012 


$2,006,065 
857,756 


$823,842 
2,758,873 


$7,974,281 
1,494,937 


$2,094,937 
1,142,293 


$399,770 
4,106,396 


$2,256,297 
15,859,945 


$2,679,895 
26,353,620 


$2,784,054 
18,433,838 


$2,150,913 
15,485,306 


$1,853,898 
1,088,241 


$2,793,746 
7,996,499 
$25,677 


$7,733,557 
679,689 
$1,018,102 


$1,461,182 
6,217,575 


$136,243 
28,924 


$153,884 
2,544,645 


$2,669,458 
9,990,141 


$646,658 
4,468 


$545,658 
7,304,622 


1918-19 


2,510,192 
1,298,711 


155,448 
296,629 


2,281,693 
2,101 


1,181,873 
392,817 


836,970 
2,486,937 


6,162,024 
1,002,839 


2,457,773 
1,453,801 


241,417 
1,190,611 


2,182,061 
10,193,366 


1,774,203 
12,892,965 


3,167,176 
13,402,623 


1,729,043 
7,495,194 


1,828,631 
746,621 


3,748,525 
9,804,376 
76,436 


11,652,051 
1,058,028 
585,013 


1,132,278 
4,500,928 


202,661 
29,349 


88,860 
1,527,783 


2,446,745 
7,641,206 


304,989 
1,538 


1,012,693 
14,494,506 


1919-20 


5,134,557 
3,786 


2,661,695 
904,290 


1,061,629 
,028,716 


5,710,862 
28,834,379 


10,006,335 
33,926,357 


5,907,843 
21,620,722 


3,006,770 
999,026 


5,801,975 
12,402,771 
73,190 


18,791,331 
1,598,144 
1,830,092 


1,584,732 
6,071,668 


229,848 
33,590 


178,323 
2,901,673 


4,424 602 
14,185,317 


298,753 
1,465 


1920-21 


Noe 
Nore 


2,453,509 
628,699 


602,629 
1,805,272 


9,751,271 
932,680 


2,926,169 
2,120,865 


1,004,397 
3,589,307 


8,453,375 
29,854,614 


4,525,259 
19,209,882 


7,919,821 
24,376,774 


5,368,517 
16,410,183 


2,811,784 
824,670 


6,282,349 
14,596,671 
71,398 


10,528,618 
986,341 
2,497,175 


1,617,939 
6,013,707 


19 


311,414 


665,972 
5,345,171 
1,594,446 

14,961,671 


945,150 
5,896,669 


288,317 
1,803,217 


575,859 
442.294 
3,470,298 


12,111,686 
26,246 
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EXPORTS OF CERTAIN ARTICLES FROM THE UNITED STATES TO CUBA 
Articles 1917-18 1918-19 1919-20 1920-21 1921-22 
31. Iron and Steel‘ —Pig Tron: 
Value. . $226,627 31,607 44,407 47,795 (7) 
Tons (2,240 lbs.) a 4,557 866 1,239 ,023 (7) 
32. Iron and Steel—Steel ee Ss: 
Value. . 8 $383,272 459,377 690,382 1,162,360 45,273 
Pounds....... rane 5,822,152 9,443,113 19,951,415 26,775,507 1,371,096 
33. Iron and ‘Sicel_—Steel Gia. 
black: 
Value. . eS RS on $248,802 248 523 297,973 725,580 67,003 
Ponies ye 58 2,790,693 3,643,682 4,513,779 10,967,447 1,627,327 
34. Iron and Steel, cura 
Value. . mr: $1,828,588 1,070,662 2,809,833 5,880,622 (f) 
Tons (2,240 lbs.) 17,763 11,331 35) 802 50,661 (7) 
35. Lard: 
Value.. ea Pee $14,337,227 7,831,033 18,793,692 10,489,247 9,013,976 
Poiti dSeecce Ae ose os 52,574,278 25,572,370 68,733,776 59,938,840 73,926,475 
36. Lard compounds and inher Suh 
Mees lard: 
Value. . fae $1,685,316 1,843,162 2,609,472 1,020,735 463,012 
Pounds....... 7,735,338 7,377,716 9,901,476 7,040,959 3,965,013 
37. Leather, upper—goat a and ae 
Value.. $226,946 259,535 466,682 455,596 103,477 
Square rR ae NM ing est 694,206 601,239 661,338 236,722 633,803 
38. Leather, sole: 
Wallies nse s Meare aioe 122,719f  240,868§ 181,117 48 894 
POUNGS! erscmccas ect ees 384,870  555,692§ 522,187 68,870 
39. Leather belting: 
Walley # Xe ete ia ee cee $416,057£  427,269§ 357,564 560,174 104,177 
Pounds DotA es eaee Ser 172,734 239,992 60,098 
40. Locomotives: 
Value. . $1,177,506 1,328,444 3,914,886 9,258,225 172,748 
Number... MA Ne reee 104 72 170 300 9 
41. fee paustos ie (Boards, 
ge and pees 
Value. . ; cons $11,365t  316,608§ 691,471 213,325 54,066 
M. it.. eas ine 41it 92808 15273 4,615 3,443 
42. Taier Pitch pine, sawed 
(long Bey 
Value.. $234,384  146,761§ 317,898 63,853 (7) 
NY Os cae 5 OSS Ber 8,631f 4,541§ 8,157 1,822 (7) 
43. Lumber—Yellow pitch pine 
(long leaf), Boards, planks 
and PES: 
Value.. Sa e $5,153,178 4,288,997 9,862,784 8,635,974 1,805,856 
Mi tts: ote 192,690 137,929 215,370 158,563 61,001 
44. Metal orrine nae $278,698 477,259 968,227 1,123,274 (T) 
45. Milk—condensed, eva poeed. 
dried: 
Value. . $4,801,681 4,229,693 7,546,331 6,423,321 4,052,433 
Pounds... 33,594,661 27,937,085 49,365,481 35,384,649 26,200,623 
46. Motion picture silms. “exposed: 
Value. . ; $75,102 173,486 248 226 250,753 151,058 
Lineal feet. . bye eer Ye git 1,917,994 3,778,849 6,761,701 5,089,714 3,478,262 
47. Nails and Spikes, wire: 3 
Value. . yea ae $312,274 363,848 410,102 869,695 62,992 
Pounds....... 6,517,889 8,823,038 8,061,435 13,891,214 1,587,205 
48. Naphthas and ‘light products of 
distillation: 
altiev nt seers tanta $267,556 989,101 243,171 93 (6) 
Gallons eeremer toe cee 1,326,513 4,254,881 1,205,909 250 (°) 
49. Oil, cottonseed: 
Wale. pf Saarvicc, beeen se) CmeoweL 962,976 1,415,181 706,869 334,112 
Pounds.....:..:.-....++.- 113077,844 4,444,633 5,732,587 4,457,145 2G 
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EXPORTS OF CERTAIN ARTICLES FROM THE UNITED STATES TO CUBA 
Articles 1917-18. 1918-19 1919-20 1920-21 1921-22 
50. Oil, mineral—Petroleum, crude: 
Weer te eciaeiere $959,835 808,502 2,844,853 4,274,652 2.788.573 
Gallons. . me E tes hr eA 8,543,899 6,784,788 19,053,284 29,583,430 29,943.668 
51. Oil, fuel ney gas: 
Value. . Td a $205,206 473,560 558,618 937,468 430,869 
Gallons... 3,907,319 3,625,608 6,081,683 14,284,971 6,058,130 
52, OWE ilminating: 
Value. . Bee Sth et. $902,860 483,023 1,063,634 440,964 84,094 
Gallons, 5,206,771 2,648,496 4,187,989 1,662,449 430,212 
53. Oil, lubricating: 
eC r i eae bl,358,139  1:978:804, 2168186 3,455:476 846,201 
Gallons. . at ye 3,586,238 5,969,759 4,771,226 5,814,880 2,413,009 
54. Paper—news print: 
Value. . Saree $708,298 709,209 865,965 1,328,687 762,156 
Pounds... 19,667,822 17,038,894 16,698,314 18,951,573 17,303,582 
55. Paper for eine book aber 
not coated: 
Weallt@, 0555 cue eee $890,573 1,026,821 1,507,786 2,016,594 347,496 
TROUT SHER Reo cea ey ale 2 9,553,452 9,590,452 12,512,632 11,689,869 3,516,369 
56. Paraffin wax: 
Value... $243,291 173,623 259,756 225,695 56,925 
Pounds. . ete: 2,383,445 1,293,578 2,410,253 1,853,510 1,279,131 
57. Pipes and jtings, cast: 
Value. . atte $1,498,229 781,639 1,464,476 2,532,212 (7) 
Pounds. . : 29,911,669 14,796,723 33,852,305 44,808,756 (Tf) 
58. Pipes and fittings, wrought: 
Waltte: 3%... =: $1,133,732 1,360,912 2,418,234 3,389,350 (7) 
Pounds... 16,241,194 17,745,283 36, 850, 672 43,075,148 (7) 
59. Plows and cultivators... $367,465 241,166 283, 653 615,474 (7) 
60. Pork, pickled: 
Wialtenes 2. ....5..-7-2 $2,148,796 ~ 1,706,558 1,344,748 S155 159,355 
TROWinglss 3 = Geert eae 8,935,072 6,694,491 5,775,012 2,458,216 1,319,231 
61. Rails of steel: 
Value. . $3,172,699 2,710,260 4,776,331 4,653,122 256,376 
Tons @ 240 Ibs. Voc 61,660 43,571 88,392 79,430 4,608 
62. Railroad ties: 
Walters es ee es $901,184 254,323 537,432 1,333,705 2,720 
Number hs Sea ee 804,718 230,583 368,968 660,193 2,012 
63. Rosin: 
Value. . Re $223,349 Sli SSW 522,239 264,488 113,562 
Barrels (280 Tbs. net). Pe ana 34,455 24, 018 27,695 ATES 24,443 
64. Salmon, canned: 
“Vallee <6 ee ee $60,432  238,858§ 166,633 55,246 13,421 
BOUMUS pee eh, cate meets 428,208f 1,646,913§ 1,267,597 443,954 131,493 
65. Sewing machines............. $526,646 521,084 694,480 714,994 229,514 
66. Staves: 
WallU@l cto cle a eco eee $177,492 94,248 237,647 151,970 14,338 
UNITING Ty 8 29-0 oes aus ajalone cigs 8,698,037 3,860,275 8,356,346 4,270,815 1,164,787 
67. Sugar, refined: 
Milter errr re on «iene kee es 18,831f 12,701§ 582,410 96,006 
OUMUSHA emi te gained 293,950i  142,252§ 6,018,383 2,012,361 
68. Tin Plates:7 
Value.. $563,212 599,593 614,357 899,396 181,181 
Pounds. . es 5,018,118 6,337,211 7,583,784 9,616,196 4,043,091 
69. Tires for automobiles... $1,336,233 2,009,263 2,207,168 2,310,473 986,752 
70. Typewriters. . $343,036 276,005 588,161 345,335 73,707 
71. Wire, ected ¥ 
Wallies es seeetwa cece meeertie ae $661,694 615,253 1,477,067 878,594 87,464 
Bounds a ee IS ASiMITO 121002198 32:371,317 15,301,153; 2,699,504 
72. Wire, all other: = 
bs Value. . $395,938 401,211 536,307 778,957 63,519 
Pounds. . CRN SPE 4,649,764 4,130,238 8,144,601 7,370,629 1,173,140 
73. Wool, mamufectur es af SSN $91,025 115,393 241,678 253,187 130,289 
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1. Bananas: 

Value.. $482,046 506,253 619,537 941,012 961,606 

Bunches. . Ja 1,151,165 1,267,440 1,412,427 1,871,291 1,880,952 
2. Cocoa or cacao, - crude: 

Value. . A Cae rels keene $34,261 4.879 13,697 (8) 511,698 

Pounds te: Feuer ae eee 326,064 47,355 53,882 (8) 6,827,624 
3. Copper ore: 

Value... wees... $4,937,098 4,532,648 2,546,980 2,588,681 2,068,922 

Tons ( D 240 Ibs. ). VEE OR Pe a: 90,221 65,001 54,983 59,685 35,570 

Copper contents, Ibs....... 37,010,920 21,415,468 16,339,134 15,933,682 17,045,697 
4. Hides, cattle: 

Walt. ,-nccccuncencsooses WAL GHO Rl SOs O60) 848,718 1,628,349 

BOUNC SMe eet eege ers ocd Se 12,065,247 11,949,928 10,016,726 6,240,512 15,270,697 
5. Iron ore: 

Value. . teseeese 15905384 1:934260 2,526,743 — 21095:746 440,078 

Tons (2, 240 lbs. ‘i ede MELA 605,625 460,902 664,553 525,448 103,394 
6. Manganese, oxide and ore of: 

Value.. eee ete AS31452 9901392: 222,314 144,910 1,809 

Tons (2, 240 lbs. \. PN AO Pe 67,780 74,003 6,316 4,238 BY// 
7. Sugar, Cane: 

Value. . 219,461,319 290,732,477 596,275,578 378,209,386 171,300,590 

Tons (2, 240 Ibs.) 2,036, 049 2,450,317 3,082,906 2,198,942 3,446,543 
8. Tobacco, leaf HERE for cigar 

wrap us 

Value. . $276,008 94.611 12S, 227,520 125,179 

Pounds. . 180,739 44,254 34,301 96,646 36,704 
9. Tobacco, all other leaf 

Value. . : : $15,711,337 18,859,740 23,800,164 22,051,320 20,452,830 

Pounds... seeeeeeceeceseees. 20,366,787 20/356,332 2353915604 1S195:Si75me 2s 0am 


{Not given. 

tCalendar year 1918. 

§Calendar year 1919. 

1Stated in sq. yards for 1921-22. 
°Except duck. 

3See also Pipes and Fittings. 
‘Includes naphthas, etc. (No. 48). 
°Except Gasoline. 

®Included with Gasoline. 

7Includes terneplates and taggers’ tin. 
8No imports. 
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Iron Mines of Cuba 


The iron ores of Cuban are said to con- 
stitute one of the largest reserves in the 
world. The most extensive deposits—90 
per cent of the whole island—occur in 
Oriente Province. There are two kinds of 
deposits—(1) the hematite and magnetite 
deposits, averaging 57.8 per cent iron, 
with 9 million tons of ore, near the city of 
Santiago on the South Coast; and (2) the 
brown iron ores, averaging 45.18 per cent 
iron, with 3,000 million tons on the North 
Coast. The chief mines of both types are 
in Oriente Province. The chief ore fields 
in Oriente Province are those of Moa Bay, 
near Nipe Bay; the Mayari district, south 
of Nipe Bay; the Daiquiri field, 20 miles 


east of Santiago; and the Firmeza district, 
9 miles east of Santiago. 

There are also the ore deposits of 
Camaguey Province and other areas. The 
total available reserves of ore, containing 
more than 40 per cent iron, have been es- 
timated as follows :— 


Oriente Province............ 2,660 million tons 
Camaguey Province......... 400 million tons 
Havana Province........... 50 million tons 
Pinar del Rio Province...... 40 million tons 


Total—Cuba........... 3,150 million tons 


The chief interests in Oriente are the 
Bethlehem Steel Co., Midvale Steel Co. 
Guantanamo Exploration Co., Unitec 
States Steel Corporation, and the Eastern 
Steel Co. 
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Why? 
A Problem of Sugar Cane Cultivation in Cuba 
By F. X. Downing 
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An intricate and interesting problem in the sugar cane industry, both from an 
agricultural and a business point of view, is presented in the north-central section 
of the province of Santa Clara, Cuba. 

The district is very congested, completely dotted with small mills; the lands 
are of a most variable character and have been worked since the old days of slavery, 
for a century or so, practically without rotation of crops, renovation, amelioration 
or amendment. The local ideas and practices are antiquated, the people are in a rut. 
and to install progressive methods, imperative though they are for the future of the 
district, is a herculean feat in the face of ignorance and antagonism to their introduction. 
In fact, considering the conditions and contingencies met with, such opposition to 
sane, productive, practical methods is incomprehensible; and a study of the exposition 
of the conditions surrounding the cane industry in this section of the island will 
reveal the truth of these assertions. 

The largest mill has a crop grinding capacity of some 200,000 bags (of 325 
pounds each); few exceed 100,000 bags, and the majority are considerably below, 
some not grinding over 15,000 to 25,000 bags. There are many points of elevation 
on these centrals from which can be seen three and four other mills despite the hilly 
nature of the country, so closely are they together. Unlike the newer districts of Oriente 
and Camaguey Provinces, there is no possibility of expansion, that is, of opening 
up new lands—there are no virgin lands that can be cleared and planted profitably. 

But to convey an accurate idea of the intricate problems encountered in this 
region, and the same are to be found in others of the “older” parts of Cuba, a concrete 
case may be analyzed, and for present purposes the estate in question, illustrative 
of many, may be designated as the Central “Highview.” 

This mill has a maximum crop grinding capacity of some 100,000 bags of 325 
pounds each, or say 16,250 tons of 2,000 pounds (the “arroba,’ 25 pounds, being 
the standard unit of weight in Cuba, this may be expressed as 1,300,000 arrobas), 
but its largest output was 81,000 bags, and a maximum of 75,000 bags (12,187 tons), 
or 975,000 arrobas of sugar may be considered, for which, in general terms, about 
nine million arrobas net of cane, with a high juice extraction, and a sugar content 
of 13 per cent, would be required. 

The Central “Highview” owns 30 caballerias of land (1,000 acres; the standard 
measurement of land in Cuba is the caballeria, equal to 33 1/3 acres), and this tract 
of thirty caballerias is characteristic of the entire zone. At least one-fourth is waste, 
hills, “seboruco” (boulders of basic coral formation), stony land, etc., leaving say 
22 caballerias (about 750 acres) available for planting. Then, of these 22 caballerias 
about one-half is land suitable for intensive cultivation and the other half is mixed, 
that is to say, there are parts that can be plowed with a single share plow and harrowed 
with the native harrow, but that are too stony to admit of the use of gang plows, 
subsoil plows, disc harrows, cultipackers, etc., and there are other parts where only 
the old method of the hoe can be employed, there are parts that are marshy and 
require drainage, and so on. 

Under present conditions and methods these twenty-two caballerias owned by 
the central and available for cane planting cannot possibly produce over 30,000 arrobas 
of cane per caballeria on an average, or a total of some 660,000 arrobas, and the cane 
grown on this land will not yield a high juice extraction and a sugar content of more 
than from 9 per cent to 11 per cent, and the history of the place substantiates this 
statement. In other words, the land actually owned by the Central “Highview” will, 
at a maximum supply it with approximately one-fourteenth of the cane necessary 
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for a full crop of 75,000 bags, and this without making allowance for cane fires 
and other losses. Where are the other eight million or more arrobas of cane to come 
from? 

This tract of 30 caballerias is surrounded by approximately 95 caballerias divided 
into several colonias, the land owned by outside parties though supposedly controlled 
by the central. As a matter of fact such control is precarious, and in reality the 
colonos maintain quite an independent attitude. The same may be said of the soil 
of these 95 caballerias as of the thirty, that there is a waste of at least one-fourth, 
leaving about 70 caballerias available for cane which under present conditions cannot 
produce over 30,000 arrobas per caballeria at an average, or a total of some 2,100,000 
arrobas. 

At a distance of six kilometers from the batey is an ancient mill which is being 
demolished this year and its lands, consisting of 63 caballerias, have been leased to the 
Central “Highview” for a period of time. Of these 63 caballerias about one-third, 
or 22 caballerias, are now in cane and will produce a maximum average of about 
35,000 arrobas per caballeria (the land is somewhat better than that owned by the 
Central ‘“Highview”), or say a total of three quarters of a million arrobas, but 
there are in all about 55 caballerias of this tract available for planting. 


There is, therefore, a total of approximately 150 caballerias available for cane 
in the immediate vicinity of the mill practically controlled by the central which under 
existing conditions will produce not over four and one-half million arrobas of cane 
if all were planted, with a low juice extraction and a sugar content barely reaching 
11 per cent. And this without making allowance for cane fires. In other words, 
the central controls (and even that control is precarious) in the neighborhood of 
the mill less than one-half of the amount of cane it requires to make a full crop. 
Consequently the central must go outside for the other half (or more), often under 
unfavorable conditions, with high prices and long, expensive railroad hauls, which 
leave but a very small margin, if any. 


A few years ago an attempt was made by the Central ‘‘Highview” to control a 
zone of about 200 caballerias at a distance of some 30 kilometers from the mill. 
Fully one-half of the haul is over a public service railroad at high freight rates; 
a private branch road was constructed from the property in question to a point on 
the public service road. The engineering difficulties are such, the grades so heavy, 
that only four cars of cane can be hauled at one time; the delays occasioned in 
transit over the stretch of public service road are many; and the cost of reconstructing 
the private branch, and connecting the central’s line running from the mill out to 
the dependent colonias, would be almost prohibitive. 

More serious, however, is the question of cultivation in that district of 200 
caballerias. It is broken land, not undulating but rough; the formation is basic 
coral, and one-half of the area at least is taken up by boulders, the cane being planted 
between these boulders. Cultivation other than with the hoe, and that even with 
difficulty, is out of the question; the use of plow and harrow is an utter impossibility. 
The cane is poor, low juice extraction and sugar content. Canes grown in the soils 
of Oriente and Camaguey provinces that were left uncut for four consecutive years, 
when cut gave almost the normal percentages of juice and sucrose; these canes, however, 
that for various reasons were left uncut for from three to four years were dried out. 
So poor were they, in fact, that it was considered expedient this last dead season 
to burn them off and allow the ratoons to spring. Even this, however, will be of but 
little avail, and the reason for this condition of the cane, and that the cane planted 
in this zone cannot last, is due in part to the principle of “‘fireless cooking.” From 
the time of planting, or after cutting, while the cane is small and the stools uncovered 
and unprotected, these rocks and boulders heat up under the burning sun and inevitably 
affect the seed and stools or roots. Again, the expense, both of new development and 
of weeding present cane fields, is prohibitive; and the haulage of the cane extremely 
expensive. As has been said, one-half of the area at least is taken up by boulders, 
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and, therefore, to obtain one caballeria of cane it is necessary to plant two caballerias. 
Of this tract 200 caballerias about 36 were planted, which normally should give some 
two million arrobas or more; they will not give one million, and then the transportation 
difficulties are such, and the return of the grinding so low, as to practically exclude 
these lands. 

Lying between the Central “Highview” and the demolished mill whose lands the 
central has recently leased are a number of small independent colonos who contro! 
something like a million and a quarter arrobas of cane, which they will sell to the 
mill offering the best price and terms. And in order to bring the canes from the leased 
lands of the demolished mill to the central it must construct, or cause to be constructed, 
six kilometers of standard gauge line through lands of these independent colonos. A 
branch of public service road runs to the batey of the demolished mill, consequently 
any such new construction would undoubtedly be but a continuation of that public 
service road’s branch, and thus these independent colonos would be enabled to send 
their canes to any point or compel the Central “Highview” to pay an exorbitant price 
to obtain them. 

In the opening paragraph of this article mention was made of the antiquated 
methods and obstinate ideas prevailing among the planters of this section (though 
unfortunately not limited only to this section.) As an example of this, and one 
reason why the cane is so poor, practically every colono throughout the district grows 
corn, beans and other truck between the already densely planted cane, and the 
impoverished soil cannot support it, yet no argument seems to avail to stop this 
practice, and as the administration consents to it the result is, to a large degree, 
that the central is supplying funds to the colono for truck gardens, and the cane, 
and the mill’s legitimate business, suffer in consequence. 


Taking into consideration all the conditions and circumstances affecting the 
situation these seems to be but one logical solution of the problem, and that is for 
the central to obtain control of all the land possible in its immediate vicinity, and 
by progressive methods of cultivation to establish and maintain a high production 
of cane, such methods automatically improving the percentage of juice extraction 
and sugar content. 

This was brought to the attention of the company controlling the mill, the plan 
approved and operations were begun to build up the fields with the purpose of 
upholding an average production of at least 50,000 arrobas of cane per caballeria 
yearly, which, considering the central could control directly 150 caballerias of land 
available for planting, would give the mill over seven and one-half million arrobas, 
or practically two-thirds of the total amount required for a full crop, including 
allowances for losses by fires, etc., and would unquestionobly have put it in position 
to obtain the remainder at a moderate price and eliminate the necessity of distant 
hauls with high freight rates and paying competitive prices for outside cane. 


The thirty caballerias owned by the mill are divided into six colonias, an average 
of five caballerias to each colonia, but as there are only 22 caballerias available for 
cane, the average of such cane is about 3!4 caballerias to each colonia. The 63 
caballerias of the demolished mill leased by the company are distributed among 21 
(or 22) colonos, or an average of three caballerias to each colono, but as there are 
only 22 caballerias producing, at the present time the average of cane is one caballeria 
to each colono. 

It has been pointed out that the lands of the entire region are greatly impoverished, 
having been worked for many years without renovation. The system has been to 
plant about one-third of the available land as the cane runs out, leaving the other 
two-thirds in the fallow for a short time, which is the reason why there are only 
22 caballerias producing, of the 63 of the leased mill; and the same applies to all 
the other lands. Therefore by this system three times the area of land is required 
to produce one crop. 

An attempt was made a few years ago to plant all the available land to cane 
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(by the old methods and without amelioration of the soils). This was the year in 
which the mill ground 81,000 bags; but it only did it once, for the cane in many 
parts of the land gave only one crop and died out, and Cuba cannot afford to plant 
every year as is done in some countries, and as a matter of fact there is no necessity 
for it. The loss fell mainly on the colono, as at that time he had money, or was 
able to obtain it, but under present circumstances, should the same attempt be made 
again, the loss would fall on the mill itself as the colono is destitute and the company 
must furnish the necessary funds; and while it is true that these would be charged 
against the colono, yet it would only be a bookkeeping operation, for the colono has 
only his time to lose—the company is bound to be the financial loser. 


Pursuant to the adoption of the plan of putting in intensive, or to be more 
exact, progressive cultivation, an equipment of agricultural implements was purchased 
and work begun in the early part of June, preparing the land for the fall plantings 
(September-October). ~The writer offered to prepare and plant this fall, even starting 
so late, from 10 to 12 caballerias, or a maximum of 15 caballerias, and to establish 
and maintain an average of at least 50,000 arrobas per caballeria, and to so plant 
another 75 caballerias this coming spring. It has been shown that the work of this 
central is a matter of great detail, with the varied character of the land and the 
numerous small colonos to deal with individually, yet by taking the most energetic 
measures by the 15 of August he had broken (first plowing) about thirty caballerias, 
all done with ox-drawn single plows, and the cross-plowing, harrowing and fertilizing 
(or amending) commenced. 

First a general “diagnosis” of the entire property was made, much as a physician 
would do in the case of a new patient; the history of the place inquired into, past 
growing performances ascertained, the soil and general conditions examined as closely 
as possible in the time available, and a general line of action laid out. 

It was seen that, speaking generally, in a tract of say five caballerias, there would 
be as many different kinds of soil, consequently as many different problems. There 
would be, for instance, one caballeria of good workable clay loam (although impov- 
erished); the caballeria adjoining of gravel; next a hard pan with only a few inches 
of soil on the surface on which hardly anything would grow; alongside of this another 
caballeria of marshy land; then immense boulders; or perhaps a caballeria of good 
soil, but filled with large stones from three to eight inches through; or again, land with 
buried rock and boulders, with a light covering of soil (different from the hard pan), 
which would have broken to pieces any plow drawn with the speed of a tractor and 
on which, as in the case of the hard pan, poorer growing results would be obtained. 
The same condition was found to exist in smaller tracts, that is, in many instances 
even in one single caballeria there are as many different kinds of soil. 

Further than the impoverished condition of the land, it was found that the 
cane suffered from lack of moisture, lost generally by percolation (except in the 
marshy lands where drainage was required.) The method of planting in this district 
is absolutely erroneous in view of conditions. The custom is to plant “en narig6on,” 
that is, in rows, the seed placed end to end, each row from forty to fifty inches apart. 
Naturally a very rich soil is necessary to support such dense plantings; undoubtedly 
this method is employed because of the impoverished condition of the soil and the 
local planter in his ignorance believes that he will thus obtain a larger amount of 
cane at a crop. Needless to say, such plantings in that poor soil cannot hold for more 
than one or two cuttings, when they are “worn-out.” 

The plan laid out by the writer for the renovation of these fields was to treat 
each class of oil according to its character, requirements and possibilities. Taking 
first the best soils, the clayey lands, it was proposed to put it in the most intensive 
cultivation possible with the object of obtaining and sustaining an average production 
of some 100,000 arrobas per caballeria (probably around 125,000 arrobas or more 
at the first cutting), and thus offset the lower production of the poorer soils that 
would not lend themselves to such intensive cultivation. 
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The scheme was, in these patches of good soil to thoroughly prepare the land, 
First the major part of the rubbish, burned cane, etc. (there are no tree stumps 
in the entire district), was cleared away by means of mule-drawn rakes, an operation 
never dreamed of by the local planter; the land was then broken (first plowing), 
harrowed with the native harrow having spikes 1% inches thick by about 8 inches 
in length, dragged to further break the clods, and again raked over to remove the 
remaining rubbish. It was proposed to then fertilize, or rather, amend the soil with 
“cachaza” (filter press cake) left from the last crop, and for this work a mule-drawn 
manure spreading wagon was purchased. Afterwards, to cross-plow, subsoil p!ow, 
harrow with disc harrows, and with the cultipackers to further fine the soil and 
pack it, also maintaining a mulch, to permit of the retained moisture and the potential 
plant food reaching the cane roots by capillarity. It was purposed to plant in squares 
of about five feet apart to allow a better development in growth and to permit of 
economical and effective cultivation after springing by means of mule-drawn disc gang 
harrows and other cultivators. 

It was clearly demonstrated that this work could be done at a cost not exceeding 
one thousand dollars per caballeria, which is the same as it now costs to plant by 
the old methods; but in these patches of good soil by such intensive cultivation an 
average production of around 100,000 arrobas per caballeria could be maintained 
as against about 35,000, or not over 40,000 arrobas by the old methods. 

It is pertinent at this point to mention the use of cachaza. It is not a cencentrated 
fertilizer by any means. At this time the cost of applying concentrated (commercial) 
fertilizers would range from four to five hundred dollars per caballeria, which is 
absolutely prohibitive at the present price of sugar. Furthermore, concentrated ferti- 
lizer applied to the plant may be considered more as a temporary stimulant, and 
what these lands need, as indeed practically all the “worn-out” cane lands of Cuba, 
is a building up of the soil. 

Cachaza is purely organic matter, with an average nitrogen content, it may be 
said of 1.2 per cent, phosphoric acid 1.5 per cent, potash 0.2 per cent. Noel Deerr 
says: “The filter press cake, rich in nitrogen and phosphates, is in a form easily 
handled, and its application presents no difficulty. ‘The megass ashes, rich in phosphates 
and potash are also readily applied.” And Bailey says: ‘“Worn-out lands usually 
suffer more from lack of humus than from actual plant food.” The deduction is 
therefore very clear, that nothing better than cachaza as an amendment, an addition 
of humus, improving the physical condition (its structure) of the soil as well as 
adding a certain amount of plant food could be obtained for building up these lands. 
In the case of one central, during this last crop, however, through ignorance of the 
value of cachaza, two thousand tons of this valuable amendment was deliberately 
destroyed by burning it as it came from the mill merely to get it out of the way. 
It should be remarked, though, that on account of its facility of oxidation, cachaza, 
particularly if fresh, should be used judiciously. It was purposed also to make use 
of bat guano, a large supply of which was fougd in a cave on the property. 

It was intended to plow and harrow (with the native tooth harrow) the gravelly 
lands, and later to cultivate them with mule-drawn gang tooth cultivators, as discs in 
such lands are out of the question; and the other classes of lands it was purposed to 
study minutely, as time permitted, and work them to the best advantage possible, 
the heavy production of the good soils being relied upon to uphold the general average 
of at least $0,000 arrobas per caballeria. 

As has been mentioned, it was found that by the employment of such methods 
the entire 150 caballerias available for cane could be planted at a cost of not exceeding 
one thousand dollars per caballeria and an average yearly production of some 50,000 
arrobas per caballeria maintained. By the old methods the cost of planting is the 
same, with the difference that supposing the entire 150 caballerias to be planted 
at once, the total planting will hold for one year only, and will, at that planting 
(first crop) give even less than 50,000 arrobas per caballeria, when practically two- 
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thirds will drop out, leaving only some 50 caballerias which will not give over some 
30,000 arrobas per caballeria thenceforth, and then, in order to once more have cane, 
the heavy expense of planting must be repeated, instead of merely continuing the 
cultivation work (maintenance) by effective, economical methods, for six to eight 
profitable cuttings. 

As to the cultivation or maintenance expense after planting. It is obvious that 
land properly prepared can be easily cultivated (weeded, etc.) by mechanical means, 
with mule-drawn disc gang harrows, or other suitable implements, at far less expense 
than by hand, a gang of laborers with hoes, and that the results obtained in production 
and in yield by the former methods are bound to be higher than by the latter. As for 
the treatment of the marshy lands, a ditcher was purchased, which, with a couple 
of yokes of oxen and two men, would put in more ditches and as well made, in two 
or three days, than a gang of laborers with pick and shovel could do in as many 
weeks; and again the saving in expense is obvious. 

The lethargy, if such it may be termed, of the planter in Cuba, his opposition 
to the adoption of progressive agricultural methods, is a matter of comment, and 
the central “Highview” presents a most striking instance. 

Shortly after the commencement of the work of installing these progressive 
methods of cultivation, as have been described, in this central, a change of manage- 
ment took place and the new incumbent argued so strongly against such methods 
that those controlling the mill changed the original plans completely, stopped all 
such work, discarded the large equipment of modern farm implements with the 
exception of the plows, and reverted to the ancient method of the hoe. The main 
argument advanced by the new management was that the central needed all the cane 
possible in the shortest time possible, therefore to plant anywhere, everywhere and 
any way. In other words, there is to be a repetition of the experience of the year 
in which the mill ground the 81,000 bags planting anywhere, even on top of hard 
pan, where the cane springs, but is dwarfed at a height of about three feet, planting 
in marshy land without drainage, or liming, and planting in all the impoverished 
lands controlled by the central without the proper preparation and amelioration; 
planting densely, which the soil cannot support; and this to obtain perhaps one 
fairly large crop two vears hence, and then failure again, a repetition of the history 
of the place, one crop that unless the price of sugar should again soar to fabulous 
heights cannot possibly compensate for the failure of the other years; and the money 
so spent sacrificed. A casual but unbiased investigation by competent persons would 
immediately reveal the truth of the situation. In the provinces of Oriente and Camaguey 
there is still ample room for expansion, for abandoning so-called worn-out fields and 
developing virgin lands; in Santa Clara province, and in others of the “older” parts 
of Cuba, there is not an inch of virgin land left that can be developed profitably, 
and the industry must either continue the practice of scrimmaging for cane, each 
mill vying with the other to take colono’s canes away by fair means or foul, or else 
resort to modern progressive methods of cultivation to build up their lands and 
increase and maintain a good production—and this they seem determined not to do, 
WHY ?—Suegar. 


Temporary Increase in Production Tax for an “Ordinary tax” of 10 cents per 
on Raw Sugar bag irrespective of the price of sugar, and 


Raw sugar having been quoted and sold a ee per bag when, andias 
long as, the price is 6 cents or more per 


in Habana on April 19, 1923, at six cents pound in the warehouses of Habana. The 

per pound, the surtax of 30 cents per bag proceeds of this sugar tax are to be ap- 

of 320 pounds became effective on all plied toward the $30,000,000 internal war 

sugar put in bags after that date. loan of 1917——Commercial Attaché Paul 
A Cuban law of July 1, 1920, provides L. Edwards, Habana. 
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Cuban Financial Matters 


Cuban Banking and Finance 


The Banco Gomez Mena has been pur- 
chased outright by the Royal Bank of 
Canada, according to an announcement 
made recently. The transfer is to be ef- 
fective April 30, 1923, and is to include 
the bank building and the entire banking 
business of the Cuban firm. From present 
indications it appears likely that the liqui- 
dation of four of the banks now in the 
hands of the liquidation commission will 
be completed in the course of the next 
month, and it seems probable that the 
creditors will realize practically nothing. 
The four banks are: Banco Federal, Cien- 
fuegos, suspended March 1, 1921; Pro- 
pietarios Industriales y Arrendatarios, Ha- 
bana, suspended June 14, 1921; Victor E. 
Escartin, S. en C., Moron, suspended July 
18, 1921; and Francisco Diaz Vega, Ciego 
de Avila, suspended May 30, 1921. The 
prospects for the creditors of the Banco 
Nacional, on the other hand, have im- 
proved greatly and it is possible that this 
bank may later be reorganized and re- 
opened. 


OPERATIONS OF DEBT COMMISSION 


Claims reaching a total of approxi- 
mately $45,000,000 have been filed with 
the Cuban Debts Commission, but only 
departmental obligations due prior to July 
1, 1922, amounting to a total of $3,362,000, 
have been approved by the commission to 
date. Of the $50,000,000 foreign loan re- 
cently negotiated in the United States, the 
portion of the proceeds which is allotted 
for the payment of this indebtedness 
amounts to but $17,000,000. No payments 
have yet been made on these approved 
claims, but legislation before the Cuban 
Congress provides for the immediate liqui- 
dation of 50 per cent of the approved 
claims. 

The Debts Commission was created by a 
law published in the Gaceta Oficial, Sep- 
tember 15, 1922, to examine and deter- 
mine the claims outstanding against the 
Cuban Government. The law _ provides 
that all claims must be presented to the 
commission before April 15, 1923, and that 
claims not presented prior to that date will 
have to be made to the courts. The Cuban 


Congress is considering a measure for ex- 
tending this period. 


EXPENDITURE OF APPROPRIATIONS 


Unsettled political conditions, particu- 
larly with regard to the cabinet personnel, 
have delayed arrangements for the expen- 
diture of the $6,000,000 made available 
from the proceeds of the loan for recon- 
struction, maintenance, and continuation 
of public works. Payment orders have al- 
ready been issued for practically the entire 
$9,000,000 appropriated for wages, salaries, 
pensions, etc., and for the bulk of the 
$3,000,000 fund destined to service on 
interior loans. 


Chinese Branch Bank of Habana 


Within a period of a few months, rep- 
resentatives of two separate Chinese bank- 
ing institutions have visited Habana to de- 
termine the needs for a local branch cater- 
ing to Chinese interests. These banking 
institutions are the Industrial and Com- 
mercial Bank (Ltd.), of Hongkong, and 
the Chinese Merchants’ Bank of the same 
city. 

The representative of the latter bank 
reports that a branch of the Chinese Mer- 
chants’ Bank will be established in Habana 
within two or three months. Plans are 
under way for the carrying out of the 
necessary legal formalities. This bank, 
whose capital is stated to be $5,000,000 
in currency and $2,500,000 in gold, has an 
agency in New York. The owners of the 
bank are reported to be heavily interested 
in rice, and it is expected that the Habana 
branch will devote itself to financing ship- 
ments to Cuba of Chinese rice, silks, em- 
broidery, chinaware, and other oriental 
products. 

At the present time the financing of im- 
portation of Chinese goods to Cuba is 
carried on through the leading Habana 
banks, none of which is Chinese. A few 
local Chinese merchants receive money de- 
posits from the members of the Chinese 
colony, but no institution carrying on a 
general banking business caters to this 
trade—Assistant Trade Commissioner 
C. A. Livengood, Habana, Cuba. 
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Traffic Receipts of Cuban Railroads 


Earnings of the Havana Central Railroad 


Weekly Receipts: 


Wieeksen dim calullive 29) eet aioe weeny er ee kre ein et, ais Oe cong, Race eee 


WicekvendinesAligsSp sae ee psa 


Week ending 
Week ending 


Week ending Sept. 2........ 


Wicekacneline Sep MMe Inthe de ton ree Ok ol ae 
Wiceksendingasep tpl Gee er 0. tc, Sciracen ote ae ttt ha) asbency shalt See 
Nieekgendineg Sept Once, tat. acct egeerre ty! 250220 sok Gat na 


PNG ANCA RCS EI, antag ain eae aR MIEN 
WeeksenclincwAUiG-22 0 tan gree mre ror nae Mende oP eae ta oe on 


WieekrendinsZO chime es i a eee Str een Oo Dre AA ee 


Week ending Oct. iment Gee A emia Ot ARS fc’ 1. oe 


Wreeksendin oi Oct? Sara ine pat rene ih 


WWesiaendinceNlovect ae als, alte dedost tthe onan Ja. ao te a eeae 
Wieekven dingaNiovnlilhs waee cs ya cee Nene cue h red we 7c ane tee eee eee 


WieekvendinesNovanlSsee secs eee ee 


Week ending Nov. D5 tie AEE Ae SN ek ae 
Wiceksendiite ID eGss ao enemies Rees aot am. Sahin Un ois Tee REN ec ee 
DVieekren dings) eer 19 nas Act tee Ra ARE TG) RU ore on dn ie re 


Wiceksendincu ecalG pr ttret wes fer, ere cis Sree wise oe See 


Week ending Dec. De etter akbar ne, eee Rae 
NWieekvendiner) Ger 5 0): Mier Ue 1 etn enn tena eg. Oe Ge a 


Earnings of the Havana Electric Railway, Light & Power Company 


Operating revenues. - 

Operating expenses and taxes. 

Net revenues... A SOO R ot BE AO 

Oiherinconie 

Total income... 

Interest charges. . 

INCOME, hie deducting taxes and inter- 
est charges. . ; yee Nea 

Sinking fund requirements. Sots arate ee 

Balance of income. 


Operating revenues. be Si wah 

Operating expenses and taxes. Se Me 

Net revenues. . PT pee ec al 

Diber mncomeh, eee lai yc. 

Total income. 

Interest charges. . 

INCoME, after deducting taxes and inter- 
est ‘charges. . cnt 

Sinking fund requirements. . 

Balance of income. 


Operating revenues. ; 

Operating expenses and taxes. 

Net revenues. . Bt Pei Ae ee, 

Giherinenmess hv dc cok: 

Total income. 

Interest charges. . 

INCOME, after deducting taxes and inter- 
est ‘charges. . : 

Sinking fund requirements. . 

Balance of income. 


MonTH OF OCTOBER 


1922 1921 
$1,065,144 $1,088,689 
516,105 587,840 
549,039 500,849 
11,260 127 7 
560,299 512,126 
93,345 89,023 
466,954 423,103 
24,950 22,178 
442.004 400,925 
MontH oF NOVEMBER 
1922 1921 
$1,092,363 $1,142,168 
520,321 587,618 
572,042 554,550 
24,245 21,762 
596,287 576,312 
93,301 89,059 
502,986 487,253 
24,950 22,178 
478,036 465,075 
MontTH oF DECEMBER 
1922 1921 
$1,129,971 $1,147,726 
523,937 556,924 
606,034 590,802 
39,860 17,245 
645,894 608,047 
93,205 86,942 
552,689 521,105 
24,950 22,178 
527,739 498,927 


1922 
$8,644 
8,335 
9,694 
9.784 
9,247 
9.202 
9423 
9,615 


9,564 

9.622 
10,103 

9.857 
10,236 
10,064 
10,348 
10,378 
11,058 
10,660 
11,196 
11,319 


10 MontuHs TO OCTOBER 31 


1922 1921 
$10,688,372 $10,592,760 
5,264,712 6,231,802 
5,423,660 4,360,958 
124,954 83,760 
5,548 614 4,444,718 
900,890 833,011 
4 647,724 3,611,707 
233,229 211,432 
4,414,495 3,400,275 
11 Montus To NOVEMBER 30 
1922 1921 
$11,780,735 $11,734:928 
5,785,033 6,819,420 
5,995,702 4,915,508 
149,199 105,522 
6,144,901 5,021,030 
994,191 922,070 
5,150,710 4,098,960 
258,179 233,610 
4,892,531 3,865,350 
12 MontuHs TO DECEMBER 31 
1922 1921 
$12,910,706 $12,882,654 — 
6,308,970 7,376, "344 © 
6,601,736 5 ‘506, "310 
189,059 122.767 
6,790,795 5,629,077 — 
1,087,396 1,009,012 © 
5,703,399 4,620,065 
283,129 255,788 
5,420,270 4,364,277 ; 


1921 

$10,750 
10,638 
10,871 
10,925 
10,200 
9.984 
10,287 
9.878 
1,561 
9.761 
10,348 
10,501 
10,267 
10,708 
11.480 
10,294 
10,314 
9.455 
9,041 
10,338 
10,168 
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The Sugar Industry 


Railread Station at ‘‘Delicias,’’ Oriente Province 


Consumption of Sugar in Europe 


The following table shows the consumption of sugar in the principal countries of Europe fora 
eries of years: 
1921-22 1920-21 1919-20 1918-19 1917-18 


Tons Tons Tons Tons Tons 
United ee eee ety ek 25h O44es 9042/62 15207-8900 a 60 LOO Soo2a0) 
France. . 2G be Sea I ee ae eter ers 767,409 559,113 823,660 414,650 610,736 
Belgium. 2 o din Be Wis. Gasca el eee Eee 158,150 128,951 135,815 115,484 109,356 
Holland. . Sip eS OER Oe Eee 235,448 208,633 205,448 173,791 139,363 
Germany. ee ere aA SOLON TNO ois 920,939 1,454,977 1,604,795 
Czecho- Slovakia**. Pee NE wey For eetia 309,376 318,339 342,049 293,894 419,525 
12ST. 5 oo cede prea eee ae eae eee 314,152 135,768 247,248 177,400 175,600 
SBA 6 4.5) RB as nee et ora Ona eee ne eee 175,962 194,909 155,820 145,353 121,633 

1916-17 1915-16 1914-15 1913-14 1912-13 

Tons Tons Tons Tons Tons 
United cede i td ees ane) site 149-920: wl 289850) «1,633: 580" LL OLEOSt © 1.520.508 
France. . = SPE ih Fame aye 635,951 102,207 502,117 716,849 665,943 
Belgium. RR Per na ra Ga wee ara Ria 77,216 93,418 150,676 113,619 102,619 
1S ollllavrivG =. os Sea aes oe oe Pe 123,125 106,659 100,317 99,795 93,811 
Germany. ee em S99045n 1854-700) 2 28e2t, Ito, 21s aol ato 
Czecho- Slovakia**. Pe Sy niaeat  Aea ah A 623,663 627,060 633,906 519,559 672,165 
Italy.. Re Rtn he) Reon Area UE ore 165,300 237,600 175,500 194,100 174,100 
Spain. . : nite cee 109,549 156,618 126,425 129 443 129,298 


*U. is fees are Bor calendar years 1912-1921. 
**Statistics for 1912-13 to 1916-17 are for the Austro-Hungarian Monarchy. 
The above table is taken from Weekly Statistical Sugar Trade Journal, January 11. 
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Where “Delicias’’ and “‘Chaparra’’ Sugar is Shipped 


Central ‘‘Delicias,’ Oriente, Cuba 
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Asociacion de Hacendados y Colonos de Cuba 
[Association of Sugar Mill Owners and Cane Growers of Cuba 


‘To THE AMERICAN PEOPLE: 


| The Association of Sugar Mill Owners and Cane Growers of Cuba, which represents 
‘the basic wealth of this Republic, in view of the campaign which is being carried on in 
‘the United States to reduce the consumption of sugar and to force down the price, 
‘desires to place the facts in their true light before the American people, so that the 
persistent efforts of the Cuban producers and the just consideration to which they 
are entitled may not be overlooked. 


It is to the interest of the Cuban producers more than to any one else, that 
the price of sugar should not be artificial, nor so high as to bring about a restriction 
of consumption, but at the same time it will not be denied that it is necessary for 
the producers to obtain remunerative prices for their product. 


During the years 1921 and 1922, the American people acquired from Cuba 5,066,280 
tons of raw sugar for their consumption (or 51.10 per cent of their total consumption) 
at an average price for both years, of 3.218 cents per pound, not including the duty, 
that is at a price which did not cover the cost of production. 


Compared with such low prices (3.459 and 2.977 cents in 1921 and 1922, respec- 
tively), consumers have been led to consider the present prices as excessive; but as 
a matter of fact, the average price obtained by the Cuban producers this year has 
not yet reached 41% cents per pound. It must, however, be taken into account that 
by reason of the drought which has prevailed, this year’s Cuban crop will be over 
half a million tons below the estimates made by the most reliable sugar statisticians, 
and that this reduction in the output means a considerable loss to us. 


Up to the present time the Cuban producers have sold two-thirds of this year’s 
estimated crop, which will be smaller than any other since 1917-18, at an average 
price which, as has been stated, is below 4% cents per pound, and in case the rest 
of the crop should be sold even above the present price, say at 7 cents per pound, 
the entire output of this year will have been marketed at an average price of 53¢ 


cents per pound, which scarcely compensates for the reduction in the crop. 


As a result, therefore, of the drought, and also of a tariff duty which increases 
the price to the consumer about two cents for each pound of granulated sugar, a 
campaign has been started in the United States which in effect is directed against 
Cuban sugar, as at this time of the year practically all the supply available for the 
American market must come from Cuba; and should this campaign, which some 
persons think ought to take the form of a boycott, succeed in forcing down the 
present price of sugar, it will bring about very serious injury to Cuba. 


The world’s sugar production this year is about 500,000 tons below that of the 
year 1913-14, and since there has been a considerable increase in consumption, it can 
readily be seen that it is necessary to stimulate production in order to prevent a 
shortage of sugar, with its corresponding high prices. Any campaign, therefore, which 
unduly lowers the price will be prejudicial to the consumer, whose interest it is 
to have an abundant supply, in order not to be compelled to deprive himself of sugar 
or to pay too much for it. It should not be lost sight of, therefore, that the best 
remedy against high sugar prices consists in the increase of production through 
adequate encouragement to the producer. 


Must the Cuban producer invariably be condemned to face a loss through the 
constant and violent fluctuations in the price of sugar, which is almost the only 
source of the economic life of Cuba? At the time of the World War the sugar 
producers of Cuba were in a position to benefit very greatly, but forewent high profits 
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and accepted, as the cocperation of the people and government of Cuba to the United 
States, the price fixed for their sugar. And so it was that Cuban raw sugar was 
sold in the years 1918 and 1919 at an average price, for both years, of 5.05 cents 
per pound, and while the Cuban people relinquished their profits and greatly increased 
their crops, they were obliged to import from the United States the necessaries of 
life, as well as other articles, at war prices which were highly onerous, the outcome 
of this situation being that when in 1920 an economic crisis occurred throughout the 
world, the sugar producers and merchants of Cuba found themselves indebted to 
American exporters and bankers in excess of $300,000,000, a sum which represented 
for Cuba the fabulous burden of $100 per inhabitant. 


The average price at which sugar sold in Cuba last year did not reach three cents 
per pound, and although it was known to us that the price would be ruinous, the 
people of Cuba had no other alternative but to turn out the crop, by cutting and grinding 
the cane which had been planted at an exorbitant cost during the war, and so great 
was their exertion that Cuba produced that year-very nearly 4,000,000 tons of sugar, 
after having refused to reduce its crop to 2,500,000 tons, as urged by American interests. 


Consequently, as a result of the immense effort and sacrifice of the Cuban producer, 
which have not yet been compensated or even recognized, the people of the United 
States and of other allied countries did not lack during the war the indispensable 
supply of sugar at a modrate price, sugar being placed as regards price on the same 
level as purely agricultural products, although it is really highly industrial; and 
with the exception of a short period of time, comprising parts of the years 1919 and 
1920, the American people have since obtained their sugar, either below the cost 
of production or at fair prices, as is evidenced by the great increase in consumption 
which has taken place. 


It is well to explain that when toward the middle of 1920, the price of sugar went 
up to the unwarranted price of 20 cents per pound, which was prejudicial to all 
concerned, the Cuban producers had already sold the greater part of their crop, the 
stocks in Cuba at the end of the year being slightly over 200,000 tons, the small 
portion withheld from the market having been sold afterwards at a serious loss. 


It is to be noted that the present increase in the price of sugar is world wide, 
and that sugar is not the only article that has developed an upward trend, since marked 
increases in price have occurred in the case of farm products and raw materials in 
general, of cotton, wool, pig iron, steel and other commodities; and since Cuba imports, 
principally from the United States, nearly all articles which it consumes or employs, 
we are compelled to pay those increases in price and must do so precisely out of 
the proceeds of our sugar, the profits of which, for this reason, and because of our 
condition as a debtor country, we receive only to a small extent. The greater part 
of the profit accrues to the benefit of the American people themselves, to their 
farmers, laborers and manufacturers, whose products we consume. Cuba is among 
the three or four countries which rank as the principal markets for American goods, 
and consequently is among the countries that provide the greatest benefits to the 
farmers, merchants, manufacturers, bankers, steamship companies, railroads and other 
American concerns engaged in the export trade, and in this way also to the laboring 
classes of the United States. 


The Association of Sugar Mill Owners and Cane Growers of Cuba, therefore, 


appeals to the American people and, confiding in their spirit of fairness, trusts that — 


no mistakes or misunderstanding of causes will interrupt the good relations which 
have been so firmly established between the two peoples, from which they reap mutual 
benefits, and which should not for any reason be weakened. This, at least, is our 
sincere desire. 


Havana, Cuba, May 4, 1923. 
Vipat MoraA.es, 
President. 
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Sugar Review 


| Specially Written for THE CUBA REVIEW by Willett & Gray, New York, N. Y. 
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Our last report was dated May 3, 1923, and during the period under review the 
markets have been much disturbed by influences outside of regular sugar conditions, 
such as the U. S. Government’s suit against the N. Y. Coffee & Sugar Exchange, 
the so-called boycotts and other press agitation. This, of course, has had a disturbing 
effect and prices have been more or less irregular, occasionally resulting in sharp 
declines, at which moderate amounts of sugar were sold. Although the injunction 
asked for by the Government against the Sugar Exchange was denied by the U. S. 
Circuit Court of Appeals, nevertheless there were further attempts on the part of 
Government officials to look into the books of various operators and brokers who were 
members of the Exchange. However, during most of this period the majority of 
holders in Cuba maintained a firm attitude and at no time were sugars pressed heavily 
for sale at any of the sharp declines, but they have held their sugars at from 6%c to 
6Y%c. c. & f. At the time of our last review the market had declined to 6c. c. & f. and 
this was followed by a further decline to 55@c. c. & f. The market then advanced 
to 6%c. c. & f. and then to 6M%c. c. & f., at which basis quite a heavy business was 
done in Cubas, transactions totalling fully 100,000 tons. After this business conditions 
became unsettled again and Cubas declined to 6%c. c. & f., but today, with some 
renewal of confidence, refiners have bought moderately 6'%4c. c. & f. There are 
further sellers at this last quotation but several of the refiners are showing more 
interest in the situation and we look for additional business at this basis. 

In Canada there was an amount of agitation similar to that occurring in the 
United States and the Government, to alleviate conditions, reduced the duty on raw 
sugar 40 points and on refined sugar 50 points, the new rate of duty on Cuban raws, 
96° test, being 1.28712c. This is considerably less than the American duty on Cubas 
and, hence, allows Canada to pay a higher c. & f. or f. 0. b. Cuba basis than can be 
afforded by the United States. 

Cables during the month report that growing conditions in Europe for the beet 
crop are more favorable than otherwise, but that warmer weather is desired. The 
sowings of Germany have been increased somewhat, the acreage now being estimated at 
344,000 hectares, compared with 337,000 previously estimated and 364,000 hectares 
the preceding year. The crop of Germany is estimated to outturn 1,500,000 tons with 
normal growing seasons. 

The markets in the United Kingdom have also been more or less disturbed by 
the conditions here, but business has taken place to a moderate extent. 

That some of the operators in sugar anticipate a shortage in the supplies toward 
the end of the year is evidenced by the fact that quite round lots of full duty paying 
sugars have been purchased for shipment later on. Brazilian sugars have been traded 
in for July/November shipments and Java sugars for July/August. These sugars 
will be available for either Canada or the United States, wherever there is the better 
demand. 

The refined market was more effected by the boycotts and press agitation, etc., 
than the raw situation and the demand for refined during practically the entire period 
has been very light. Refiners, in the meantime, have kept up quite large meltings 
and, hence, have large quantities of refined sugar ready for the trade to take during 
the summer months. Prices have not shown much change, but there has been con- 
siderable selling of second hands at prices below that of refiners’ quotations. The 
greater part of the business in second hand sugars appears to have been done at 9.25c. 
compared with the refiners’ prices of 9.50c. to 9.90c. 

The export trade has been only moderately active. For a time there was a 
possibility of sending American Sugars into Canada but a modification of the new 
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Canadian tariff stopped the likelihood of .this owing to the assessing of a dumping 
duty, as per our latest Canadian advices, given below. 


CANADIAN BupcEeT.—Anti-Dumping Duty.—There was apparently so much opposi- 
tion to the practical abolition of the anti-dumping clause in the Canadian Budget that 
the Government saw fit to modify their first decision. The anti-dumping clause, instead 
of being abolished when sugar is over 8c, now applies no matter what the price of 
sugar is in the country of exportation, but in no event can this dumping duty exceed 
34c. a pound. Based on present prices, this is a cut in dumping clause duties of 
about 50 per cent, the old tariff bill assessing a dumping duty of from 1.25c. to 1.50c. 


per pound, based on prices in New York for consumption purposes of 9.50c. to 10c. 


New York, N. Y., May 25, 1923. 


Preston Fuel Alcohol Distillery 


Installation of distilling and fermenting 
equipment capable of producing about 
900,000 gallons of motor fuel alcohol an- 
nually will be made at Central Preston of 
the United Fruit Company, in Oriente 
province, Cuba, during the course of the 
next twelve months, it is reported by 
Facts About Sugar, February 10. 

The decision to convert the molasses 
production of the plant into alcohol for 
internal combustion engines is in line with 
expectations in the sugar trade that other 
than the previously existing means will 
gradually be found for the disposal of 
blackstrap, the price of which last year 
went as low as two cents a gallon, delivered 
in New York, at which level the producer 
lost money by selling. 

That Cuban producing companies would 
convert their molasses to fuel has been 
expected for some time, but this is the 
first instance of a large scale installation 
which has been reported so far. 

The United Fruit Company appears to 
be in a position which makes it particu- 
larly profitable to turn its molasses produc- 
tion into fuel, in view of the fact that it 
maintains establishments in various Central 
American countries, where the price of 
gasoline has been unusually high. The com- 
pany, despite the large size of its pur- 
chases, has been obliged to pay as high as 
80 cents a gallon for gasoline in some of 
these countries. 

The new plant which is being installed 
at Preston will supply not only the wants 
of the Cuban properties of the company, 
it is understood, but will produce fuel for 
shipment to Costa Rica, Panama and other 
Central American countries, and may even 


have some production left for sale on the 
open market. 

The installation will be made by the 
Walter E. Lummus Company, of Boston, 
to which concern is given credit for devis- 
ing the plan on which the molasses will 
be converted. 

As far as can be learned the product of 
the still will be virtually ready for con- 
sumption in engines as it leaves the ap- 
paratus. The fermentation of the molasses 
will produce a mash varying in alcoholic 
content from 5 to 10 per cent, and this 
will be fed continuously to the still. Pro- 
vision, it is understood, has been made for 
carrying off the water and eliminating the 
fusel oil, while part of the alcoholic vapors 
will be treated with heated sulphuric acid, 
so as to produce ether. The ether gases 
and the remainder of the alcohol gases will 
be condensed together, so as to give as 
the product of the still a mixture of ether 
and alcohol suitable for combustion in in- 
ternal combustion engines. 

With the exception of some aniline color- 
ing matter to prevent the alcohol from 
being used for human consumption, and 
the addition of a small quantity of chem- 
ical to prevent rusting in the engines, the 
fuel will be complete as it leaves the still. 

The plant is expected to consume in the 
neighborhood of 5,000,000 gallons of mo- 
lasses annually. 


Wharf and Sugar Warehouse 


It is reported that during this year work 
will be started on a wharf and sugar ware- 
house at Punta Sal, with the expectation 
that it will be ready in time to receive 
sugar from the crop of the year 1923-24. 
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Revista Azucarera 
Escrita especialmente para la CUBA REVIEW por Willett & Gray, de Nueva York 


Nuestra ultima revista llevaba fecha del 3 oS Mayo, y ae el ee do baje 


contra la Bolsa del Café y del Azucar de Nueva ee la Se Pio es ‘ine 
consumidores para restringir las compras del azucar y la agitacién de la prensa. Esto, 
por supuesto, ha ocasionado un efecto perturbador v los precios han sido mas o menos 
irregulares, resultando a veces en rapidas bajas, a cuyos precios se vendieron moderadas 
cantidades de azucar. Aunque la restriccién que exigio el Gobierno contra la Bolsa 
de Azucar fué denegada por la Corte Inferior de Apelacién, sin embargo los funciona- 
rios del Gobierno hicieron otras tentativas por examinar los libros de varios operadores 
y corredores que eran miembros de dicha Bolsa. Sin embargo, durante la mayor parte 
de ese periodo la mayoria de los tenedores de azicar de Cuba mantuvieron una 
actitud firme y en ninguna ocasidn se forzaron las ventas de azucar a ninguno 
de los precios bajos, sino que retuvieron sus azucares al precio de 6'4c. a 6%4c. costo 
y flete. En ocasion de nuestra Ultima revista el mercado habia bajado a 6c. e ¥-&: 
y esto fué seguido por otra baja a 554c. c. y f. El mercado subid entonces a 6%4c. 
c. y f. y mas tarde a 6%4c. c. y f., bajo cuya base se hicieron grandes transacciones 
en azucares de Cuba, las transacciones llegando a un total de 100,000 toneladas. 
Después de esto las operaciones volvieron a trastormarse y los azucares de Cuba 
bajaron a 6%%c. c. y f., pero hoy, habiéndose recobrado alguna confianza, los refinadores 
han hecho compras moderadas a 6%4c. c. y f. Hay otros vendedores a esta ultima 
cotizacion, pero algunos de los refinadores estan mostrando mas interés en la situacion 
y esperamos tengan lugar mas transacciones bajo esta base. 

En el Canada tuvo lugar bastante agitacién semejante a Ja que ocurrié en los 
Estados Unidos, y el Gobierno, para aliviar la situacién, redujo 40 puntos los derechos 
del azicar crudo y 50 puntos los del azucar refinado, siendo 1.28712c. los nuevos 
derechos de los aztcares crudos de Cuba, polarizacién 96 grados. Esto es mucho menos 
que los derechos americanos sobre los azucares de Cuba, y de aqui el que pueda el 
Canada pagar mas por el costo y flete o libre a bordo base de Cuba de lo que puede 
hacerse en los Estados Unidos. 

Los avisos por cable durante el mes anuncian que el estado de crecimiento de la 
remolacha en Europa es mas bien favorable que no otra cosa, pero que se desea un 
tiempo mas caluroso. Las siembras en Alemania han aumentado algo, el terreno 
sembrado calculandose ahora en 344,000 hectareas, comparado con 337,000 hectareas 
antes calculadas y 364,000 hectareas el ano anterior. La cosecha en Alemania se 
calcula rendira 1,500,000 toneladas con estaciones normales respecto al crecimiento. 

Los mercados en la Gran Bretafia también han estado mas o menos perturbados 
por los acontecimientos acerca del azucar en los Estados Unidos, pero se han hecho 
transacciones de una manera moderada. 

Es evidente que algunos de los operadores en azticar anticipan una merma en las 
existencias hacia fines del afio por el hecho de que se han comprado lotes bastante 
considerables de azucar que pagan todos los derechos para embarcar mas tarde. Los 
azucares del Brasil se han comprado para embarques de Julio a Noviembre, y azucares 
de Java para embarcar en Julio y Agosto. Estos aztcares estaran disponibles para el 
Canada o los Estados Unidos, dondequiera que haya mejor demanda. 

El mercado de azticar refinado se resintid mas por la restriccion en las compras 
de los consumidores, por la agitacién de la prensa, etc., que el mercado de azucar 
_crudo, y la demanda por aztcar refinado durante todo ese periodo verdaderamente 

ha sido muy escasa. Los refinadores entretanto han continuado elaborando azucar 
en grandes cantidades, y por lo tanto tienen grandes cantidades de azucar refinado 
_ ‘para surtir al comercio durante los meses de verano. Los precios no han mostrado 
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mucho cambio, pero ha habido muchas ventas de segunda mano a precios mas bajos 
que las cotizaciones de los refinadores. La mayor parte de las transacciones en aztcares 
de trasmano parece haberse hecho a 9.25c. comparado con los precios de los refinadores 
de 9.50c. a 9.90c. 

El comercio de exportacién ha sido activo solo. moderadamente. Por algun 
tiempo habia la posibilidad de enviar azucares americanos al Canada, pero una modi- 
ficacion de la nueva tarifa del Canada hizo cesar la probabilidad de hacer eso debido 
al gravamen de derechos de importacion, como damos a continuacién, segun noticias 
recibidas ultimamente del Canada. 

PRESUPUESTO CANADENSE.—Derechos de Importacién.Hubo al parecer tanta 
oposicion en el Presupuesto Canadense a la abolicion de la clausula de los derechos de 
importacion, que el Gobierno tuvo a bien modificar su primera decision. La clausula 
de los derechos de importacion, en vez de ser abolida cuando el azucar es mas de 8c., 
es aplicada ahora cualesquiera que sea el precio del azucar en el pais de exportacion, 
pero en ningun caso puede este derecho de importacion pasar de 34c. la libra. Basado 
en los precios actuales, esto es una rebaja en los derechos de la clausula de importacion 
de un 50%, la antigua tarifa cargando un derecho de importacion de 1.25c. a 1.50c. la 
libra, basado en los precios de Nueva York de 9.50c. a 10c. para usarse para el consumo. 


Nueva York, Mayo 25, 1923. 


Sales of Cuban Mills 

Sales of a number of Cuban properties 
have been completed recently or are under 
negotiation at the present time. They will 
have the effect of extending still further 
the list of mills controlled by American 
capital. 

One of the mills that will operate under 
new ownership next season is Central 
America in Oriente. It is understood that 
it will be added to the properties of the 
Sugar Estates of Orient. America made 
171,621 bags of sugar this season. Both 
the mill and its lands are said to be in 
excellent condition, and it occupies a posi- 
tion strategically that will add greatly 
to the strength of Sugar Estates of Oriente. 

Announcement has been made of the 
sale of Centrals Orozco and Araujo, which 
are said to have gone under the control 
of Armour & Company. Whether this 
company will actively manage the proper- 
ties has not been announced, but it is pos- 
sible that Sr. Salvador Guedes will assume 
their management, financed by Armour 
& Company. 

Another mill that is currently reported 
to have passed into new hands is Central 
Isabela, formerly the property of Beattie 
& Company. The purchaser in this case 
is said to be an American banking firm, 
and it is believed that the mill will ulti- 
mately pass into the hands of one of the 
American refiners. 

Negotiations are well advanced for the 


disposal of three other very well known 
centrals, but in these cases it is stated that 
the transactions have not been fully com- 
pleted, though they are in such an ad- 
vanced stage that there is little doubt of 
their consummation. 


Link-Belt Company 


The Link-Belt Company of Chicago and 
Philadelphia has recently issued a very 
comprehensive and instructive book on 
“Electric Hoists and Overhead Cranes.” 
It is not only profusely illustrated with 
photographs of actual installations showing 
some of the most recent Link-Belt Electric 
Hoist applications, but with line and wash 
drawings the subject of proper installation 
and efficient operation is fully covered. 

Going further than the usual “catalog,” 
this new book tells, in print and picture, 
of the practices and methods employed by 
users in widely divergent fields. 

For instance, the practices of a sewer 
contractor in Maryland, who used a hoist — 
for removing dirt, and the methods em- 
ployed at a ship building plant in Texas, 
who employed the same means for moving 
and placing timbers, is illustrative of the 
wide range of activities covered by this 
comprehensive book. 

Copies of the book, called “Book No. 
480,” are obtainable from the Link-Belt 
\Company’s headquarters in Chicago or 
Philadelphia, or from any one of their 
many branch offices. 
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Cable “Turnure” FOUNDED IN 1832 NEW YORK-—64 Wall Street 


LAWRENCE TURNURE & CO. 


Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection 
and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial 
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons, 
Jetc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana 
Yand other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo 
Domingo, and Central and South America. 


CORRESPONDENTS: 


HAVANA: N. Gelats & Co. PARIS: Heine & Co. 
PUERTO RICO: Banco Commercial de Puerto Rico 
LONDON: The London Joint City & Midland Bank, Ltd. 
SPAIN: Banco Urquijo, Madrid, and its correspondents 


A Map of Cuba 


Showing the location of all the active sugar 
plantations, engraved in colors on a high grade 
paper, with printed addendum giving sugar 
statistics to and including 1921-1922 produc- 
tion. Size 16x37%. Price $1.50 postpaid. 


COPYRIGHTED 1922 


| 


Framed $3.50 delivered New York City. Other points delivery charges collect 


THE CUBA REVIEW 


67 Wall Street, New York 


HOME INDUSTRY IRON WORKS 


ENGINES, BOILERS AND MACHINERY 


Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings. 
Light and Heavy Forgings. All kinds of Machinery Supplies. 


; : STEAMSHIP WORK 
JAS. § BOGUS, Supt. MOBILE, ALA. ‘A SPECIALTY 


Day or Night Telephone, 0033 Henry. “Cable Address: ‘‘Abiworks” New York. 
ATLANTIC BASIN IRON WORKS 
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches. 


Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Hepat Cold Storage 
Installation, Oil Fuel Installation, Carpenter and Joiner Work. 


Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y. 
Agents for “Kinghorn” Multiplex Valve 


Please mention THE CUBA REVIEW when writing to Advertisers 
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The Royal Bank« Canada 


Founded in 1869 
Paid Up Capital = = $20,000,000.00 
Reserve Funds = = 21,700,000.00 
Total Assets = = = 500,649,000.00 

Seven Hundred and Twenty Branches 
Fifty-four in Cuba 
HEAD OFFICE: MONTREAL 
LONDON: 2 Bank Building, Princes Street 
NEW YORK: 68 William Street 
BARCELONA: Plaza de Catalunia 6 
PARIS: 28 Rue du Quatre Septembre 
Correspondents in All the Important 
Cities of the World 


We issue letters of credit to travelers in Dollars, 
Pounds Sterling, Frances and Pesetas, negotiable 
without charge. 

Savings accounts opened for Deposits of One 
Dollar and up. 


Our direct private wire to New York enables 
us to handle business most expeditiously 


PRINCIPAL BRANCH IN CUBA 
Aguiar 75, Corner of Obrapia 


Established 50 Years Shipping Tradea Specialty 


JOHN W. McDONALD & SON 


CORD WOOD FOR DUNNAGE 


LUMBER AND TIMBER 


Wholesale and Retail 
Office, 15-25 Whitehall St., New York 


Telephones: { aoee } Bowling Green 


Lumber and Timber Yards, Erie Basin, Brooklyn 
Telephone 0316 Henry Night Call 2278 Henry 


JAMES S. CONNELL & SON 
Sugar Brokers 


ESTABLISHED 1836, AT 105 WALL STREET 
Cable Address, ‘‘Tide, New York” 


FREDERICK SNARE CORPORATION 


Formerly The Snare and Triest Company 


Contracting Engineers 


STEEL AND MASONRY CONSTRUCTION 
Piers, Bridges, Railroads and Buildings 


We are prepared to furnish Plans and Estimates 
on all classes of contracting work in Cuba. 


New York Office, 8 West 40th Street 
Havana Office: Zulueta 36 D 


Syrup and Molasses Exports 


Besides refined sugar exports of 14 
365,286 pounds, valued at $7,409,061, ¢ 
ports from the United States in the fi 
three months of 1923 included 588,0 
gallons of molasses, valued at $112,232 
1,920,475 pounds of confectionery, wor 
$394,516; 690,887 pounds of honey, vi 
ued at $68,310; and 1,717,635 gallons 
syrup, including maple syrup, of a val 
of $427,198. 

The trade in molasses was chiefly wi 
Italy, to which 280,500 gallons were e 
ported; Canada, 245,869 gallons; and tl 
Dominican Republic, to which 50,055 ge 
lons were exported in March. Molassi 
exports to other countries aggregated on 
11,582 gallons. 

Syrup exports for the three months wel 
chiefly to Norway, 544,887 gallons; Gre: 
Britain, 443,188; Sweden, 437,830; Car 
ada, 95,182; Netherlands, 90,826, an 
Denmark, 84,457. Syrup exports to a 
other countries totaled only 21,265 gallon 

The bulk of the confectionery exporte 
went to the United Kingdom, which too 
648,026 pounds, or over a third of th 
total. Canada was a customer for 174,82 
pounds; Cuba,-for 160,614 pounds; Pana 
ma, for 123,608 pounds, and Australia fo 
110,138 pounds. 


Sobrinos de Bea y CaS. en C. 


BANKERS AND COMMISSION MERCHANTS 


Importacién directa de todas los 
centros manufactureros del mundo 


Agents for the Munson Steamship Line, New York 
and Mobile; James E. Ward & Co., New York; 
Serra Steamship Company, Liverpool; Vapores 
Transatl4nticos de A. Folch & Co., de Barcelona, 
' Espafia. 
INDEPENDENCIA STREET 17/21 


MATANZAS, CUBA 


P. RUIZ & BROS. 
Engravers - - Hine Stationery 


O’Reilly 50 P. O. Box 608 ) 
HAVANA, CUBA 
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Established 1876 


N. GELATS & COMPANY 


; 
i 
PATENT NOTICE 


a This is to announce that I am the patentee and 
- sole owner of all rights to the patent No. 1,436,727 
©) granted Nov. 28, 1922, relating to WEIGHING 
} HOISTS for SUGAR CANE and other articles 
') as shown by the following claim as well as others 
'\ contained in the Patent: 


Bankers 


Transact a General Banking Business. 
Correspondents at all the prin- 


|| The combination with a bridge supported in an 
cipal places of the world. 


elevated position whereby vehicles may pass be- 
neath it, said bridge having a track thereon, ofa 
carriage movable along said track, hoisting means 


on the carriage adapted to handle the material 
| on the vehicles, and scales mounted on the bridge SAFE DEPOSIT VAULTS 
| adapted to receive and weigh the carriage and 
its carried material, said carriage being movable 
| on to and off of said scales. 


Office: Aguiar 108 
HAVANA 


All those who infringe this patent will be vig- 
orously prosecuted. 


| HORACE F. RUGGLES, M. E. 
80 South Street 
NEW YORK 


HUTCHINSON & JAQUITH Inc. 
Purchasing and Selling 


Agent 
S. F. HADDAD earth 
DRUGGIST Sugar Mill Accounts Solicited 
PRESCRIPTION PHARMACY ———_— 


88 BROAD STREET, Cor. Stone, NEW YORK 


Cuba Railroad 


Camaguey and Nuevitas Railroad 


Ship Your Freight for Eastern Cuba Through the Ports of 
Pastelillo (Nuevitas) or Antilla 


These ports afford the natural gateways for Eastern Cuba. 
Good facilities available and freight handled expeditiously. 


Passengers for Eastern Cuba should also avail themselves 
of direct semi-monthly service between Antilla and New York 
on the excellent Munson Line Steamer ‘‘Munargo.”’ Good 
connections to and from Antilla to all parts of the Island. 


For Further Particulars Address 


W. H. FRANCIS, 


General Freight and Passenger Agent, 
Cuba Railroad, Camaguey, Cuba. 
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MUNSON LINES 


Express, Passenger and Freight Services 


From New York 
To Nassau and Cuba 


WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur- 
ing winter season (bi-weekly for the aes aie of the year). BI- 
WEEKLY Saili ings for ANTILLA and NUEVITAS (Eastern Cuba) 


by the modern American oil burners. 
New S. S. “MUNARGO,” 12,000 Tons 
Ss. S. “MUNAMAR,” 7,500 Tons 
The Service to Nassau offers an opportunity for a short trip to 
this comfortable and inviting British Colonial resort. The Service to 
Antilla offers the shortest and most direct route to all points in Eastern 


Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago, 
Manzanillo, etc. 


To South America 


FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo 
and Buenos Aires (alternate sailings also call at Santos, southbound), 
by steamers operated by the Munson Line for the U. S. Shipping Board. 


S. S. “AMERICAN LEGION”..... vee [Uly ech 
Sasa AM AMERICA”. 6 ole cust July 21st 
“The Fastest Steamers in the Trade” 


For rates and further particulars apply to 


MUNSON STEAMSHIP LINES 
MUNSON BLDG., 67 WALL STREET, NEW YORK 


BRANCH OFFICES: 
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & O. Docks, MOBILE, ALA. 


418 Olive Street, ST. LOUIS, MO. 111 West Washington Street, CHICAGO, ILL. 

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA. 

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA 
NUEVITAS, CUBA ANTILLA, CUBA 


R. H. Curry & Company 
Nassau Agents 
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MUNSON LINES 


FREIGHT SERVICES 


To Cuba 


FROM NEW YORK 
BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande, 
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay), 
Banes, Manati, Puerto Padre and Gibara; every four weeks for Vita. 
FROM BALTIMORE 
WEEKLY Sailings for HAVANA. 
FROM MOBILE 
WEEKLY Sailings for Havana; Bi-weekly for Matanzas, Car- 
denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt. 
Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and 


Guantanamo. 
FROM NEW ORLEANS 
BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa), 
and Antilla. Bi-weekly sailings for Cienfuegos, Santiago and Guan- 
tanamo, alternate sailings by Munson Line and Lone Star S. S. Co. 


To Mexico 


FROM NEW YORK 
WEEKLY Sailings for Vera Cruz and Tampico. 
FROM NEW ORLEANS 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 


To South America 


U. S. GOVERNMENT STEAMERS 
FROM NEW YORK 
FORTNIGHTLY EXPRESS SERVICE—see opposite page. 
FROM MOBILE 
SEMI-MONTHLY Sailings direct to Montevideo and Buenos 


Aires. 
Intercoastal 


MUNSON-McCORMICK LINE INTERCOASTAL SERVICE 
FROM BALTIMORE and NEW YORK 
Regular and frequent sailings direct to Los Angeles Harbor, San 
Francisco, Portland and Seattle. 


MUNSON STEAMSHIP LINES 


67 Wall Street, New York 
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THEVCUBY SO REVERW 


CONVEYORS 


Backed by 25 years’ experience in designing and building complete elevating and 
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi- 
able reputation for reliable performance. 


The illustration shows a bagasse conveyor, with discharge spouts to the furnaces, 
in the Central Jaronu in Cuba—the largest sugar mill in the world, completely 
equipped with Link-Belt Conveyors 
and Link-Belt Silent Chain Drives. 


Our experienced engineers will 
be glad to consult with you on 
your problem. o1004 


Ask for our Book No. 866 


LINK-BELT COMPANY 


Woolworth Building, New York 


Why Waste Time and Take Unnecessary Risks in 


Trial Rope Orders? You Have the Final 
Choice in the First Order of 


ROPE WITH A REPUTATION 


SINGER BUILDING 
149 BROADWAY 
NEW RK ERVICE 


REG. U. S. PAT. OFF. 


Makers of 


MANILA, SISAL, WIRE and 
MARLINE COVERED ROPE 


If Your Jobber Does Not Handle, Write Direct 


DON’T KILL YOUR COMPETITORS—EXCEL THEM 
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United Railways of Havana 


MAIN DIVISION 
CONDENSED TIME TABLE OF DAILY THROUGH TRAINS 


11 1-155 5 3-23 9 13-23 HAVANA 2-156 12 6 24-4 10 24-14 
PM|PM|PM|AM|AM|AM AM;}AM/]PM/]PM!]PM/|PM 
10.35 {10.30 | 1.44 | 8.20 | 6.48 | 6.05 ||. ..||LvCentral Station Ar|} 6.12 | 6.22 | 2.57 | 6.02 | 9.30 | 8.06 

AM 
rel hoceoni eto Oe don) Gena) es eens Aran, Matanzas. scan o||4-080 enone 12.55 |} 3.50: | 7204 |e 

AM 
BCU WEY eI HEES PERT he By eee ee . «. --Cardenas.... ... . 12/03 || 3247 | 9000 selbeleneOlentomaes 
BOGuilieees Bete AM (11.52 eee GUALCLEAS» = ose er ie lara ke eel an PM | 2.02 
Seto DAO OLOZe Loe 2o. Nene Salou soos ss COlon... 65.2] 1253)... 6. 2.102384 eS eee eer 

AM |] AM PM PM 
ace GAOOMIESsoSlltoseD lloscecel nose: «cee 9AGNA... 5. -2 (11200 i... ..] 6s85q)LON2 ml eee eee 
Neidetek DDO otetere aml) OOD | cictes yall Sieve oe «. Caibarién.. +5...) 7-30) |..3.2 0] 2 ac 3 ROO) | eee | eee 
GOO cverscio)ltetoreiatere 7? enone 4.45 1195])..... Cienfuegos enlaces 9:53.04] serene 92000 bee ace 9.00 

PM —— AM 

AGM 9600) | S200 5 ia acces ere ee | eee j«-.oanta, (Clara.. 5.1100) )) Mt 72300] See eee eee 

ae OST OR are aa Breve Alraeraeell oo ~sSancti Spiritus’. ..\H/4<45."| <<<. |lacte oa eee eee | ee 
PM |AM 
none D2 HON 2D ON |e ener |e are see . -Ciego de Avila. ...|||°3-40' ||... ..«+:| 125850] anes | ae | eee 

PM AM 

brteaece Dito Dal MOHOOL | eratarars.cifleeversve.e - wee Camagiley,. ....cL1.05 |... <.<.<|) S240 | eee cere eee 
PM AM PM 
ave MACS Seer AMtLU A ere oor Plea bel ease A 10.15 

SLM MO Mam cisreers ll lseecrerenllie sche OSSillaamoms Santiazolceee te OOR I e seo. 9.00. é.c0c,ere| Prec Benes 

wes, Se 10 00 | 9 00 .... Guantanamo... 6.00) |.......... 1/7 {00| 2 cerns] eee eee 
AM |PM PM AM 


Sleeping cars on trains 1, 2, 5, 6, 11, 12, 155 and 156. 
Trains 11, 12, 13-23 and 24-14 via Carrefio. 


SLEEPING CAR RATES—UNITED RAILWAYS OF HAVANA 


Lower Upper Compart- Drawing 
From HAVANA TO Berth Berth ment Room 
Wienhiez 0s Hemera sier cs rsado ee oisah nese 
SETHI EC moA die 6c GORDO oCen en ee $4.00 $3.20 $10.00 $13.00 
Calbariemas.pewterrccs sind tees ee eae. 
Santay Clarasij- cise. asacce sips 4.00 3.20 10.00 13.00 
CATOREUCY: - min aasusler dn encte athe 5.00 4.00 13.00 15.50 
AV AIN Oneicg tacts coteieey Neveu eect F F 
(CACOCUIIE here ans. eotaccn ieraeienice } 6.00 5.00 15-00 19.00 
Santi rorded Guar panne evar 7.00 6.00 18 00 22.00 


FIRST-CLASS FARES FROM HAVANA TO PRINCIPAL POINTS REACHED VIA 


THE UNITED RAILWAYS OF HAVANA 


Single Return Single Return 
Aniikieecarceenio es soe SoUsoe IslefofcPines-anaa.n sheer $8.50 $12.00 
Batabano womens ose 2.80 $3.20 Madrnigait) soe aa eee 3.91 
BAVAINOS. ee eens ra esac) 2On82 Manzanillo.) 220 aa, se eee, 
Cai bariGntrrts eee e acai ees 13.84 21.00 Matanzas ss 3c55 oon eae 6.00 
Wamagieyion ssa. eee 20.14 GCumbrex:-. 302 cn oe mee 12.36 
Gardenias. =. oc naseten s<00 0% 7.05 10.50 Remedios=-)4.05 -oaoeeeee 13.56 
GlezoidevAwilas., wae... -. 16.53 SAQUAa yo.) war see encase ec) LOO Seman 
Gienfuerosreean cate ne oc dl voe. oll7.00 SanvAntonios eo -p eee Cee 0.65 1.00 
Colona, <ccton cence acevo 7.20 SANCH SPINES nak see 14.55 
Guantanamo. 2: cee oes es 33.26 Santa Glarae nose eee 11.09 
Efolonin yar tae crsitehe seisioe aco Santiago de Cuba.......... 31.35 
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Cuban Government Matters 


Dr. Ricardo Gutierrez Lee 


The Colombian Minister to Cuba 


Dr. Ricardo Gutierrez Lee has repre- 
sented his government for many years as 
Minister from the Republic of Colombia 
to Cuba. 

He is the author of a treatise: “A Study 
of the History of Medicine in the Republic 
of Colombia,’ which excited great interest 
at the Sixth Medical Congress, which took 
place in the old Santa Clara Convent in 
Havana in November, 1922. Not only is 
it a masterly study’ of medicine, but it is 


also an account of the principal historical 
events in Colombia during Spanish regime, 
to July 2d, 1810, when independence was 
declared. Medicine began to be studied 
in Colombia when it was called Nuevo 
Reinado de Granada and Santa Fe, as 
early as 1600, and the first university was 
established at that date. The Colombian 
naturalist, José Celistino Mutis, who was 
the physician of the Viceroy Don Pedro 
Mesa de la Corda, was the first to analyze 
and send to Europe tea from Bogota, and 
bark of quinine. In 1817 the first academy 
of medicine was founded. In 1924 new 
chairs of learning were established and 
the study of medicine made great strides. 
The National University, founded in 1867, 
had a medical school with fourteen pro- 
fessors. At the present time the Republic 
of Colombia has six universities. 


National Debt Commission 


One important act of the Cuban Congress 
resulted in the decree signed by President 
Zayas and Secretary of the Treasury 
Hernandez Cartaya, ordering and regulating 
the payment of the bills and accounts ap- 
proved by the National Debt Commission. 
Sixty per cent. of each account approved 
belonging to the Public Works Department 
will be liquidated and 30 per cent. of the 
other accounts. This will greatly improve 
the financial situation of the country as a 
whole and favor the commercial and indus- 
trial elements greatly. 
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Cuban Budget 


In an extraordinary number of the 
Official Gazette the budget for the year 
1923-24 was published. The new budget 
represents an expense of $61,762,169.28, 
which is an increase of $6,820,067.17 over 
last year’s budget. 


Cuban Congress 


The House of Representatives has passed 
the new budget for 1923-24. The new 
budget increases the expenses of the Repub- 
lic to sixty-four million dollars and gives 
President Zayas an assignment of $360,000 
for the presidential palace expenses. The 
House also approved the Senate law re- 
establishing the old wages received by the 
public employes in 1921. As a whole, the 
sessions were very lively and several excit- 
ing incidents took place among the Repre- 
sentatives in favor and against the budget. 
It is not known how long the House will 
continue in session, but it is expected that 
the legislative period will continue until 
such urgent laws as the railroaders retire- 
ment law, the bill elevating the Cuban 
legation in Washington to an embassy and 
several other important laws are passed. 


Embargo on Potatoes 


Owing to the existence of the “potato 
wart” in a number of countries, and in an 
effort to meet the requirements of the 
United States quarantine regulations so 
that no objections may be raised against 
the importation of Cuban potatoes into the 
United States, the Cuban department of 
agriculture, commerce and labor has just 
drawn up a decree, published in the 
Gazeta Oficial, of Habana, on May 25, 
prohibiting the importation of potatoes from 
Newfoundland, the islands of St. Pierre and 
Miquelon, the United Kingdom, Belgium, 
Germany, Austria-Hungary and Mexico. 

Potatoes may be imported from Canada, 
the Bermudas and the Canary Islands if 
accompanied by a sanitary certificate. Im- 
ports of potatoes grown in the United 
States, when shipped direct to Cuba, are 
not affected in any way by the decree.—Act- 
ing Commercial Attaché Paul L. Edwards, 
Habana. 


Retaliatory Duties 


A measure introduced in the lower house 
of the Cuban Congress provides for the 
introduction of a maximum schedule of 
import duties 30 per cent. above the pres- 
ent general Cuban tariff, which is designed 
to secure a more favorable position with 
those countries which at present dis- 
criminate against Cuban products. 

By the terms of this bill the tariff now 
in effect will constitute the general or mini- 
mum tariff, and will continue to be the 
rates of duty applicable to goods from 
countries (other than the United States) 
which do not discriminate against Cuban 
products. The maximum tariff provides for 
a 30 per cent. increase over the general, 
and will apply to all countries maintaining 
a multiple tariff schedule, which do not 
give Cuba most-favored-nation treatment. 
A period of six months after promulgation 
of the law will be allowed for these coun- 
tries to concede most-favored-nation treat- 
ment to Cuban products, but if this has 
not been done by the end of the period, the 
maximum tariff automatically goes into 
effect against importations from those 
countries. 

The provisions of the treaty of reci- 
procity of 1903 will not be affected by the 
proposed law, and reductions to the United 
States will continue to be based on the 
general tariff—Assistant Trade Commis- 
sioner C. A. Livengood, Habana. 


Free Importation of Cattle, Hogs 
and Sheep 

A bill just introduced into the Cuban 
Congress provides for the free importation 
into Cuba of cattle, hogs and sheep, with 
the declared object of reducing the price 
of meat consumed in Cuba.—Acting Com- 
mercial Attaché Paul L. Edwards, Habana. 


[The present duties on hogs and rams from 
the United States are $1 per head, and from 
other countries, $1.25; cattle for slaughter are 
$1.755 per 100 kilos from the United States, 
and $2.925 from other countries; sheep from all 
sources are free. | 


Supreme Court 
Dr. Tomas Bordenave has been appointed 
judge of the Supreme Court by President 
Zayas. 
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Havana Correspondence 


Havana, June 20, 1923. 
Sucar: At the present writing there are only eight mills still grinding, all of which 
; are located in Oriente Province. At the same time last season, there were still thirty-two 
mills grinding. It is expected that Centrals Boston and Preston, owned by the United 
/ Fruit Co., will be the last two mills to close down. 

Owing to the heavy demand for Cuban sugars during the past several months, 
steady shipments have been made, resulting in very little of the crop being held back 
for higher prices, it being estimated that about three-fourths of the present crop has 
already been shipped. The unexpected and sudden rise in the price of raw sugar 
has been of untold benefit to the sugar industry in Cuba and many Colonos and 
operators who a year or so ago were facing bankruptcy are today almost, if not entirely, 
out of debt and with excellent prospects for the future. This is true also of the 
larger operators: probably the two most outstanding concerns that might be mentioned 
i this connection are the Cuba Cane Sugar Corporation and the Cuban-American Sugar 
Co., both of these companies having experienced a very successful season. The estimated 
output of the former concern has been placed at 3,300,000 bags. Another mill which 
has experienced a very successful season is the Manati sugar mill located in Oriente 
Province, having ground 22,344,615 bags during the season, far exceeding the estimated 
output which was placed upon this mill at the beginning of the season. 

The return to normal conditions in the sugar industry is, of course, having a notice- 
able effect upon the other industries, as the increased earnings of the various sugar mills 
will naturally result in the purchase of much needed machinery and agricultural imple- 
ments, which have been deferred for the past three grinding seasons. One of the most 
notable projects now contemplated is that of Central Senado, where it is planned to 
make many improvements to the mill as well as to take in a much larger area of cane 
for the next season. Another improvement which has been under consideration for 
some time and which at the present writing appears to have been decided upon favorably, 
is the erection of a model sugar central which will be equipped with the most modern 
grinding apparatus obtainable and which will be used mainly for experimental purposes. 
The location of this mill has not as yet been definitely decided upon. 

FInANctAL Matters: While the Government is still heavily indebted to a number 
of corporations and individuals for work which has been completed for some time, it 
is nevertheless an encouraging sign to note that plans have been made for the liquidation 
of these debts and it is announced that they will be liquidated as soon as they have been 
passed upon by the auditors. Back salaries due various municipal and government 
employees are being paid and it may be expected that these payments will be brought 
up-to-date within a reasonably short period of time. 

Reports from the Temporary Bank Liquidation Committee so far rendered seem 
to indicate that considerable more time will elapse before a complete report of their 
findings may be expected, especially in the case of the larger Banks such as the Banco 
Espafiol and the Banco Nacional de Cuba. The reason for the delay in the work of 
liquidation it is said is due to the intricate manner in which various securities held by 
these institutions were left. It is believed that these reports will not be forthcoming 
until some time next year. Among the institutions upon which liquidation work will 
be completed this year are the following: 

Banco Internacional de Cuba 
Agapito Garcia Llano 
Penabad y Hno. 

Trillo Hermanos 

Cia. Hispano-Cubana 

H. Upmann & Co. 


It has. been announced that the First National Bank of Boston will open a Branch 
in Havana early in August in charge of Mr. John G. Carriker. It is believed that the 
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Boston Bank when established here will do a large volume of business in this country. 

POLITICAL SITUATION: With the Presidential election little more than a year away, 
a great deal of activity is beginning to be manifested by the several political parties 
and groups. So far the Liberal Party has shown the most activity and two candidates 
bearing this party label are already being mentioned for the nomination: General Machado 
and Colonel Mendieta. As it is considered quite certain that President Zayas will run 
for re-election, it is very likely that a hotly contested election may be expected. There 
have also been rumors that Dr. de Cespedes, the very able Secretary of State, will be 
nominated for the Presidency. 


General News Items 


BRITISH CLUB CELEBRATES EMPIRE Day: Empire Day (May 24th) was properly 
celebrated by the British Colony at the British Club with a banquet and ball attended 
by most of the members of the Colony. Addresses were made by General Jack, Captain 
Stapleton and other prominent members of the Club. 

HavANA CHAMBER OF COMMERCE Visits Marie: A large number of the members 
of the Havana Chamber of Commerce, Industry and Navigation, enjoyed a very pleasant 
picnic and outing as the guests of Vice-President Cartaya of the Cuban Portland Cement 
Co. on May 26th. The trip both ways was made on the tug “Cartaya.” 

PLANS FOR RELIEVING HavaANA TRAFFIC CONGESTION COMPLETED: Plans for reliev- 
ing the congestion in the business district of the City of Havana have been completed 
and have met with the approval of many prominent engineers and architects. Owing 
to the rapid growth in the population and the constantly increasing traffic jam in all 
the principal downtown streets, it is believed that some measure of relief will have to be 


adopted within the near future. 


Financial 


The new branch office of the Royal Bank 
of Canada was inaugurated at Guanabacoa 
the latter part of June. The branch is situ- 
ated on the first floor of the “TIlussiones”’ 
Theater building, and Sr. Carlos Castro y 
Mendoiola has been appointed manager of 
the bank. 


Bank Clearings Touch High Mark 
in April 
Habana bank clearings, which amounted 
to $33,700,000 in December, 1921, and 
$51,000,000 in December, 1922, have 
reached the following monthly totals dur- 
ing 1923: January, $56,400,000; February, 
$68,200,000; March, $95,000,000; April, 
$96,000,000; May, $82,000,000; June (esti- 
mated), $76,000,000. The decrease in set- 
tlements during May and June can be 
attributed to a seasonal falling off in com- 
mercial transactions; the gradual decline in 
sugar sales—a result of the greater part 
of the crop having already been marketed; 
and a tendency on the part of business men 
to delay purchases pending more definite 
information regarding possible changes in 
the policy of the cabinet. 


Santiago Water Supply 


It is reported that Secretary of Public 
Works Sandoval, after careful study, has 
approved the plans which call for the use 
of the San Juan wells to solve the water 
supply problem of Santiago de Cuba. 
It is generally expected that the govern- 
ment will take action at once to solve the 
water supply problem permanently. 


Habana Shipping During First Quarter 
of 1923—Merchandise Stocks 


The Cuban customhouse reports the 
gross tonnage of vessels arriving at Ha- 
bana during January as 943,460 tons; 
February, 774,000 tons; and March, 870,- 
000 tons. 

Textile stocks are reported to be medium, 
with little tendency to accumulate supplies 
in excess of actual requirements for the 
summer. Stocks of agricultural implements 
are exceptionally low and many orders will 
be placed in the United States. The supply 
of tractors is diminishing ——Based on cable 
from Acting Commercial Attaché Paul L. 
Edwards, Habana. 
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Juvenile City 


Don José Garcia y Garcia, a Cuban educator, intends to establish a children’s com- 
munity to be called “La Ciudad Infantil,” or Juvenile City, on a plantation near Ha- 
bana, where children may live and study under healthful conditions. There are to be 
study halls and dormitories, shops for carpentry and cabinet-work, an iron foundry, a 
shoe factory, a clothing factory, and other vocational shops. The Ciudad Infantil is 
to be an industrial, agricultural, and commercial school which will give an apprenticeship 
course of eight years, children being admitted at the age of 10. Senor Garcia has offered 
to maintain 75 free scholarships for orphans, distributed as follows: 20 for the Province 
of Habana; 15 for Matanzas; and 10 for Pinar del Rio, Santa Clara, Camagiiey, and 
Oriente, respectively. The agricultural products raised at the school are to be sold in 
market and the proceeds to be divided as follows: 50 per cent for the funds and neces- 
sities of the school, and 50 per cent to be divided among the students, each one to be 
paid according to his earnings, accumulated until the student leaves the school, when 
the sum is paid over to his parents or guardians. 


Schools 


ScHooLts.—The Boletin Oficial de la Secretaria de Estado published the following 
statistics: 

The number of schoolhouses open during the school year 1921-22 was 3,337, which 
contained 6,000 classes. Of these buildings, 200 were owned by the State, 44 by muni- 
cipalities, and 1,294 by individuals, who loaned them to the Government for school pur- 
poses, $556,546.26 having been paid for the rent of the remaining 1,799. 

The registration was 344,331 children, 173,418 boys and 170,913 girls, 252,861 of 
whom were white and 91,470 colored, or an average of 57.39 pupils per class. 

The average daily attendance was 183,672, 53.34 per cent of the total registration. 
Comparing statistics of the school year 1921-22 with those of 1920-21, the former show 
an increase of 23,116 pupils in total registration, and 25,485 in average daily attendance. 

The number of teachers employed daily was 6,075, 934 of whom were men and 
5,141 women; 5,176 white and 899 colored. Seventy-seven traveling teachers were put 
in charge of 34 sparsely populated districts, where they gave instruction in 187 school 
centers. Children to the number of 3,639 were registered in these centers, 2,209 being 
boys and 1,430 girls, 3,266 white and 373 colored—an average of 19 children per center. 

There were also 67 night schools open, with a registration of 6,179 students. 3,673 
white and 2,506 colored, and an average attendance of 2,055 scholars, or 67.55 per cent 
of the registration. 

Four classes of primary instruction were also conducted in the prisons of the Repub- 
lic, with a registration of 499 students, 243 white and 246 colored, and an average 
attendance of 126 students, or 25.75 per cent of the total registration. 

Special classes were given under the direction of 375 teachers and assistants as 
follows: 


Teachers Assistants 
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According to data obtained from the 116 boards of education in the Republic, 416 
private schools, containing 1,040 rooms, were in session on June 1, 1922, under the direc- 
tion of 1,166 teachers, 436 of whom were men and 730 women; 1,133 white and 33 
colored; 699 Cubans and 467 foreigners; 660 laymen and 606 members of religious orders. 
The total registration in May, 1922, was 27,890 pupils, 14,977 of whom were boys and 
12,913 girls, 25,660 white and 2,230 colored, while the average attendance was 20,539. 
(President’s message.) 
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Primitive Cultivator 
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Cultivation with Mules in Oriente, Cuba 


Mules Superior to Oxen in Efficiency—Methods and Implements 
| in Mule Cultivation—Operating Costs 
By George A. Altgelt 


The tractor and man’s cruder implements, the hoe, the knife, and the ax, all have 
their unquestioned place in the cultivation of cane in Cuba but as time goes on more 
serious consideration will be given mule-drawn implements and our humble, industrious 
and economical servant, the mule. 

What follows may seem overdrawn to the practical tropical planter; the data, 
| however, are taken from actual results of twenty months of the simple cultivation 
| of cane with mules. Thousands of acres of land were handled, much man labor 
involved, many types of implements used, and from twenty-five to forty mules were 
_kept busy from day to day. The results are tabulated from concrete facts which 
| will bear investigation. 

PLOWING 


Only old cane land was plowed for replanting. Single and double mule type disc 
plows were used. The fields were invariably plowed without burning off or bothering 
in any way the old stand of cane, accumulation of trash, or weed growth. Of course, 
all visible stumps were removed, but this seldom cost more than forty-eight man-hours 
per acre and more often much less. Thick ratooning cane, standing five feet, and 
old tall thin growths were completely plowed under by the mule disc plows, at no 
extra cost. 

These implements happened to be of a model used some ten years ago. To 
accomplish such work the plow should be adjusted to conditions. First, the discs 
should be sharpened; it was also found necessary to maintain the cutting edge by 
filing daily. Second, the plow wheels were well weighted, or you might say doubly 
weighted. Especially were the hind wheels stabilized with heavy castings. The furrow 
or guide wheel, however, was usually left unburdened. Third, the mules invariably 
were worked abreast and as close together as it is possible to adjust them. One man 
handled each unit, mules and plow. A single disc plow required three mules and 
a double disc, six mules. Fewer animals for each type of machine were found inade- 
quate, while more will throw either plow out of adjustment. Never should one of 
the animals pulling a disc plow be permitted to walk in the plowed ground. It is 
absolutely unnecessary and avoidable. Of course, plowmen must be trained to handle 
these implements, but this is entirely within the province of a competent superintendent. 
The superintendent naturally must know, or learn from actual experience, how to 
sit on and work one of these plows. The cost of this breaking per acre was found 
to be ten man-hours and thirty mule-hours where a single disc was used. With a 
double disc it was four man-hours and twenty-four mule-hours. The double disc plow 
is much the more economical implement. 


GETTING THE LABOR INTERESTED 


This class of man labor here is worth fifteen cents an hour, while large mules 
are valued at nine cents an hour. On this basis the single disc cost $4.20, while 
the double disc cost $2.76 an acre.* The mules were a large type known as the 
“sugar mule.” To do good work these animals should be well fed. One problem 
is to get the laborers interested in the job, as the change from their usual routine 
is not likely to appeal to them at first. A good way to interest labor is to pay 
double while learning. Be sure, of course, to make it understood that once the 
‘work is learned the pay will be less, but adequate. In all instances the work should 
be contracted for by area well plowed. A compromise on shoddy work would 


*Add 10 per cent. of cost per acre for dwerhead and supervision. 
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mean trouble for the future; it would be better to stop the job on the first signs 
of failure and make a fresh start. A beginner must have an abundance of personal 
attention and human consideration. At first all labor will insist on walking by the 
side of the plow instead of riding on the seat, but once taught the safety and 
advantages of riding they will take to it. It should be remembered that a man’s 
weight on any riding implement is necessary to complete the balance of that machine; 
without the weight the tool will work inefficiently. 


Cross-PLOWING DISPENSED WITH 


Cross-plowing was dispensed with altogether as it was found unnecessary. As 
soon as the land was plowed the other operations of preparation succeeded each other 
in rapid succession until the cane was planted. Weeds were not given a chance to 
start growing until the cane was laid by; and then, of course, they could not grow. 
These disc plows did smooth, even work. ‘They were set to cut from five to six 
inches deep and made to function uniformly. The swath of each disc was ten inches. 
If more than that was attempted it always resulted in disaster or inefficient work. 
This class of plowing does not leave the soil in large lumps which later have to be 
cut up by discing. The narrow swaths of the plow slice up the soil and old cane 
stumps to such an extent that the implements which follow encounter few difficulties. 
There is no evidence here that deep plowing produces more sugar per acre; there is, 
however, abundant proof that sudden deep plowing will cause a reduction in the 
sugar yield. 

Once the land is plowed it is either dragged and disced or dragged alone. The 
dragging can be done with a 12x4 foot lapped board drag or, if irrigated land, an 
8x20 level drag. In the case of ordinary land the first method will cost two man-hours 
and twelve mule-hours per acre, while level dragging amounts to three man-hours 
and eighteen mule-hours per acre. Excellent discing can be done with the ten-foot 
Emerson double disc. This implement is a sturdily built machine. Twelve mules and 
one man handle it with ease. It should be weighted with sacks of dirt to leave 
the soil in fine condition. The amount of weight will depend on conditions, as they 
vary. The maximum weight necessary is fifteen hundred pounds. The expense of 
this machine is three man-hours and thirty-six mule hours per acre. 


CULTIVATION 


New plantings can be given their first cultivation with a ten-foot spiked tooth 
harrow, dragged across the rows. This same method is used in the first cultivation of 
corn. One might think the harrow would tear out all the cane, but as a matter of 
fact it does no harm at all. The teeth of the harrow are set with their angle to the 
soil well back. The cost of this weeding operation is negligible—one man-hour and 
two mule-hours per acre. At this stage the cane should not be higher than eight inches. 

The disc harrow is probably the most economical cultivation implement in use 
on cane. The right kind of machine can be quickly adjusted to many variable 
conditions. It is very flexible. The best machine used here has a five-foot rectangular 
frame, with two gangs each of four sixteen-inch discs. It is a reversible riding 
cultivator made by the Moline Plow Works. The first operation with the disc 
harrow is to separate the disc gangs for straddling the row. The soil is first thrown 
away from the cane, with the discs working as close to the row as possible. After 
that the soil is alternately thrown to and away from the cane. 


FREQUENCY OF CULTIVATION 


The idea in dry farming is to keep the -cultivated area as level as_ possible. 
A good rule in the maintenance of tilth is to cultivate often enough to keep the 
field clear of weeds. If this is done, it follows that the mulch will be maintained. 
Cultivate after a rain as soon as the soil will work without sticking, or as soon as 
the dirt will crumble. Do not wait for weeds to appear, but kill them while they 


TO CUS BeAr eh VTE VW; 15 


A Disc Harrow 


germinate; it is cheapest then. When the cane is too tall to pass under the center of 
the disc harrow, begin discing between the rows. As the cane fills out, remove an end 
disc from each gang of the harrow; the machine will then be smaller. As the cane 
closes in the harrows will have to be abandoned because of the injury to the crop 
from the implement and the mules. Well-fed mules need not be muzzled for this work. 

The disc harrow should do the major part of all cultivation. Small mules are 
used for this work. Their labor is valued at fifty cents per day at Los Canos, and 
the present cost of such man labor is ten cents per hour. Boys over fifteen years of 
age also do well on disc harrows, and it is a good way to train them in as drivers. 


Disc Harrow A STURDY MACHINE 


These machines will roll over trash which may be encountered. There will be 
no tangling up in it, as in the case of a toothed tool. Lost cane cut down after a 
fire will not prevent the disc from doing good work. This type of cultivator will 
stand much abuse. It will roll over small logs, stones and stumps, and dodge those 
which it cannot encounter. If it hangs up on a stump no harm will result. The 
rider can simply get off and lift one end of the machine clear, and resume work. 
If the compression grease cups which come with this type of implement are always 
screwed down tight after being used to inject grease into the bearings, they will 
not be lost off. In this manner the lubrication will remain a simple problem, it will 
give little trouble, and the implement will be long lived. If this detail is not watched, 
much trouble and expense will follow. Each driver of any kind of implement 
should be required to own his own monkey wrench. The wrench must be his own 
property, as in this way only will he care for small tools. Repair parts, bolts, 
whips, files, grease, etc., must also be kept accessible. The costs for all operations 
of the disc harrow are one and one-third man-hours and two and two-thirds mule-hours 
Der acre. 
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As the cane closes in, cultivation can proceed with seven—or better, five—one-mule 
walking shovel cultivators. This implement is also known as a trucker. The operation 
costs the same as for disc harrows. A Texas Stock, carrying a twenty-four inch 
sweep, does good work on the wind-up. 

After the cane is laid by a mulch is maintained with disc harrows entirely around 
each field on the outer edge. This cultivated outer area is established on all cane 
fields alike, be they new plantings, replantings, or burned-over land. Where it is 
necessary stumps are removed and the ground plowed to obtain loose soil. In these 
discings the dirt is again alternately thrown in and out by reversing the disc gangs 
in every succeeding pass. The maintenance of this cultivated border keeps the weeds 
out of the edges of the fields and helps in fire control. Its cost is negligible; for 
each pass about two man-hours and four mule-hours for each nine thousand lineal 
feet traversed. 


CULTIVATION OF BURNED CANE 


The first cultivation of burned-over cane is done most economically with a 
single disc plow. With this, after the larger stumps are removed, the field is off-barred 
by trimming ratoons back to their original position in the row. Such work can be 
done even if there are a limited number of stumps present. The disc plow will 
work its way through, and like its relative the disc harrow it can stand more abuse 
than an ordinary breaking plow. It rarely hangs under a stump; the rolling tendency 
asserts itself. In this particular work four mules are used on a single disc plow. 
It so happens that new furrows are always being broken. It is harder work than 
plain plowing. Again at no time will any of the mules be required to walk on 
plowed ground. This operation will cost four man-hours and sixteen mule-hours 
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Hyper acre. After the off-barring is done the cultivation should proceed immediately 
with disc harrows. 

There are many other implements which do good work in the cultivation of cane. 
) Attention has been given only to the most important. Cultivation of cane will depend 
upon the practical nature and the training of the man in charge of the work. Without 
)) rain, or with only a scanty rainfall, all the cultivation in the world will avail nothing. 
Tf soil conditions are basically unfit for the crop, cultivation will fail. 

It should also be mentioned that this mule work was all done on a normal daylight 
day basis. The work-day was from 5:30 a. m. to 11 a. m. and from 1:30 p. m. 
until dark. Most of the hardest work was done in the heat of summer. Mules stand 
} up well under the hot Cuban sun. It is absolutely impractical to plow to or cultivate 
with mules at night. 

Certainly the mule and the implement he draws can compete with almost any other 
kind of cultivation. During the crop it is well established in this part of Cuba that 
his efficiency in hauling cane is double that of oxen, for the simple reason of his 
superior intelligence and activity. He walks just three times as fast as an ox, and 
he can trot if the walk is too slow. To this add his economy in cultivation during 
the dead season. In the past his feed has been a problem but the future, with cheap 
fire-line hay, home grown alfalfa hay, fire-line Kaffir corn, and molasses, will reduce his 
upkeep to only a few cents a day. There is an opportunity in cultivating with mules 


in Oriente, Cuba—Facts About Sugar. 


Financial 


Two Reserve Bank Agencies for Cuba 


The Federal Reserve Board has an- 
nounced its approval of a plan under which 
the Federal Reserve Banks of Atlanta and 
Boston are to open agencies in Havana, 
Cuba. The matter has been under con- 
sideration for some time. 

The announcement of the board follows: 

“For some time the Federal Reserve 
Board has been considering the matter of 
the use of the Federal Reserve and other 
currency of the United States in Cuba. Our 
_ relations with Cuba are unique, because of 
' the provisions of the Platt amendment and 
also because the currency of the United 
States has been made legal tender by act 
of the Cuban Government, but no adequate 
machinery has ever been set up by which 
unfit paper currency could be sent back to 
the United States for redemption and re- 
placement. 

“The board has finally decided to approve 
a plan agreed upon by the Federal Reserve 
Banks of Atlanta and Boston by which 
they are to open agencies in Havana work- 
ing co-operatively along certain definite 
lines. It happens that a considerable part 
of the paper currency in Cuba consists of 
notes issued by the Federal Reserve Bank 
of Atlanta, and the plan is expected to con- 
tinue these notes in circulation. It is ex- 
pected that currency will be presented to the 


agencies for the purpose of cable transfers 
and that the currency so received will be 
at once sorted, so that the unfit bills can 
be sent back to this country for replacement 
by new currency. The new money will then 
be put into circulation through the purchase 
by the reserve agencies of bills of exchange 
from the banks operating in Cuba. 

“This, it is expected, will result not only 
in replacing unfit paper money with new 
currency, but will have a tendency to stabi- 
lize banking conditions. Banks operating in 
Cuba will be enabled to carry on their 
business without the necessity of holding 
abnormal reserves and will be able at any 
time to obtain currency by selling prime 
bills of exchange originating in import or 
export transactions. The board’s regula- 
tions have undertaken in some detail to 
safeguard these transactions. 

“Tt was on the application of the Boston 
Reserve Bank that the matter first came 
definitely before the board and it was 
through agreement between the Atlanta Re- 
serve Bank and the Boston bank that it 
was worked out in detail. Some changes 
in detail may become necessary when the 
agencies get into operation, as the estab- 
lishment of such an agency is an entirely 
new thing, and the board has reserved the 
right to terminate the agencies at any time 
if it deems such action advisable.” 
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United States Export Trade in Footwear 


The export trade of the United States in boots, shoes and slippers (other than 
rubber) during the 11-month period ended May 31, 1923, amounted to 6,181,210 pairs, 
or an increase of 12 per cent. over the quantity exported the corresponding period of 
1922. For the 11-month period the value was $14,181,236 in 1923, as compared with 
$13,098,235 in 1922. 

The relative values of the different classes of footwear exported during May and 
the 11 months ended May 31, 1922 and 1923, are shown in the following table: 


Value of United States exports of footwear other than rubber 


May— 11 months ended 
May 31— 
Classes 

1922 1923 1922 1923 
A era el en cs AeA. pe ON ye do ee $440,375 $1,165,039 $6,715,819 $7,248,320 
NWVOIMNETI She tae Ce Ee Ese RN Cable eth Ree 434,155 409,901 4,006,520 5,027,836 
Ghildren’s coset ees: rates ANE eae ee 171,885 216,214 2,288,500 1,699,832 
SHPPEES eae tA aa eos Ore ae en 10,787 31,401 87,396 205,248 
Motali- ccc. se Sees seat eentccestnss sce. $1)057,202 $1,882,555 $13,098 238 5spiaaladeeot 


It will be noted that in 1923 there was an increase in value, not only for the month 
of May, but also for the 11 months ended May, as compared with corresponding periods 
of 1922, with one exception—the value of children’s shoes exported during the 11-month 
period. 

ImporTANT Export MARKETS 

During May, 1923, the United States exported 385,063 pairs of men’s shoes, or an 
increase of 184.2 per cent. over the quantity of similar goods exported during May, 
1922. This was principally due to the increased Cuban demand for this class of goods. 
The effect of this increased shipment of men’s shoes to Cuba is also noticed in the 
exports for the 11-month period, which in 1922 and 1923 were, respectively, 257,184 
and 1,202,244 pairs. France, the United Kingdom, Canada, Panama, Mexico, Jamaica 
and the Dominican Republic were also good markets for American manufactured men’s 
shoes. 

The principal markets in foreign countries to which larger consignments of women’s 
shoes were shipped by the United States during May, 1923, as compared with May, 1922, 
were Canada, Mexico, Cuba and British South Africa. The total shipments for the . 
month, however, did not equal those of the corresponding month of 1922. 

The Cuban market consumed in May, 1923, 164,494 pairs of children’s shoes, out 
of the total exportation of 191,278 pairs. 

The following table shows the important countries of destination for the leather 
boots and shoes exported by the United States during the month of May and the 
11 months ended May 31, 1922 and 1923: 


United States exports of leather boots and shoes 


11 months ended 


May— May 31— 
Countries of destination 

1922 1923 1922 1923 

: MEN’S Pairs Pairs Pairs Pairs 
Esthonia. . BA ken rn AR” Pe et ae 15G32 ie es nee ¥ 896,917 835 
France. . Ses ag aT Ce. Mn a Se 286 1,956 33,328 20,296 
United Kingdom. BRR ate Ce, eS 517 2,665 23,218 46,028 
Canada.. SW ES tins de Shain ve. Pie i aR 3,526 7,405 42,903 94,806 
Honduras... Lt ERIS an Set ee Pe se aay © 4,578 3,640 66,761 38,976 


EO ROING S33 chit tuiso pate, eee RE ta bee 6,421 8,354 79,703 65,665 


Dominican Republic. 
Peru.. 

Philippine Islands. . 
Other countries. . 
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WOMEN’S 
Denmark. . 
France... 
Germany.. 


United Kingdom. Re ee ee 


Canada.. 

| Panama.. 

Other Central ‘America... 
Mexico.. 


Newfoundland and Labrador. - 


Jamaica.. 

Cuba.. 

Dominican Republic. . 
Other West Indies. 


| het 
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CHILDREN’S 
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Panama.. 
Mexico.. 


Newfoundland and Labrador. Be ; f 2 


Cuba.. 
Dominican Republic. . 
Other countries. . 
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Cuba Company Financing 


Stockholders of the* Cuba Company 
have approved of the recapitalization plan 
of that company which calls for the ex- 
change of 3,500 shares of new no par com- 
mon stock for 1 share of the present com- 
mon stock of $50,000 par value. Repre- 
sented at the meeting, either in person 
or by proxy, were 90 per cent of the com- 
pany’s stockholders. 

The Cuba Company, which was incor- 
porated in New Jersey, operates steam 
and electric railroads in Cuba through its 
subsidiary, the Cuba Railroad Company, 
and also owns 300,000 acres. The reason 
for converting the $50,000 par value stock 
into stock of no par value was in the inter- 
ests of easier marketability, according to 
reports at the time of announcement of 
the plan. 
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Pairs Pairs Pairs Pairs 
31,743 33,752 360,877 311,889 
5,282 6,042 45,619 54,036 
59,594 214,086 257,184 1,202,244 
1,764 2,998 33,840 53,402 

re tie ae es 1,690 8,451 9,883 
272 2,092 2,769 23,899 
19,859 100,383 313,067 385,334 
135,474 385,063 2,164,637 2,307,293 
10,723 583 40,054 55,659 
397 2,291 15,654 19 443 
300 42 29,990 589 
41,630 19,835 170,823 203,715 
27,637 28,131 253,158 272,822 
7,199 6,525 63,631 56,741 
5,676 5,786 75,811 65,537 
14,587 18,328 175,625 188,336 
5,983 2,967 48,259 101,065 
13,654 9,985 124,714 111,684 
73,855 91,868 343,752 794,623 
8,192 7,401 78,097 105,425 
UPA 5,168 107,317 84,464 
1,596 2,141 8,780 42,746 
14,673 10,951 104,591 124,946 
233,379 212,002 1,640,256 2,227,795 
39 2,051 790,105 18,024 
4,555 3,845 49 369 37,607 
2,460 SIS22 33,548 38,123 
2,567 3,176 28,610 36,915 
116,319 164,494 Senior 2 Ils Silil 
3,988 4,909 40,296 51,280 
16,592 9,481 152,938 134,891 
146,520 191,278 1,650,621 1,468,151 


Cuban Census—2,193,936 of Population 
Listed as White 


HaAvaANA, Cuba, July 10.—The report of 
the director of the national census, made 
public to-day, gives Cuba a population of 
3,123,040 on December 31, 1922, as com- 
pared with 2,889,004 on September 15, 
1919. 

Population at the end of last year is 
given as 2,193,936 whites and 809,886 
colored. Added to these two classes were 
118,084 immigrants who were not classi- 
fied and 1,134 inhabitants whom the census 
takers failed to register as to color. The 
last census gives population of the six 
provinces as follows: Pinar del Rio, 272,- 
209; Havana, 783,014; Matanzas, 326,- 
588; Santa Clara, 692,134; Camaguey, 
235,898; Oriente, $13,197 
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Cuban Commercial Matters 


Petroleum Imports 


Imports of mineral oils into Cuba during the fiscal year 1921-22 (ending June 30) 
totaled 271,917 gallons, according to figures just made available by the statistical 
division of the Cuban Treasury Department. Mexico furnished 171,170,842 gallons 
of this amount, its shipments consisting entirely of crude and fuel oil, while the refined 
oils were practically all of American origin. The total imports were slightly less than 
those reported for the Calendar year 1921, amounting to 292,932,589 gallons. Official 
Cuban statistics, showing kinds, grades and countries of origin of petroleum products 
imported are complied for both calendar and fiscal years, but the publishing of these 
statistics is usually considerably delayed. The figures for the year 1921-22 are given 
in the following table: 


Petroleum imporis into Cuba, fiscal year 1921-22 


From From 
Products Total United States Mexico 
Gallons Gallons Gallons 
CridaOueene eens Soar be reek oe 33,257,091 32,783,606 473,485 
(CA ONE See a Tet En a ee ee eer 1,024,081 1,024,081 ; eee 
PCO es ee eee Sse eo ene. at ey 1 252' 225.028 61,527,671 170,697,357 
pire rICrud Chee a ther Se ce oes 175,513 175;513)-52 eee 
LRLeERVA NGO epee | in UR ea ee 74,619 74,613 
KE ASO UNC PO MEMES, «05 Sucre stale ui ne heats 625,998 625,998 
Nabe eines «cht. whet ee a lois eM a oc 166 166 
IE TOSEN Gh eee oeia 8 hk Le Ooh Ae ee 556,631 554,457 ie eee 
COAT Aver e TeeN TO AY St GG ite 5 A Baa ly Sa raya ee 3,600,790 3,599,615: eee 
271,539,917 100,365,720 171,170,842 


In addition to these products, the United States also shipped 445,602 kilos of tar 
and 242,736 kilos of asphalt to Cuba in the fiscal year 1921-22. 


DISTRIBUTION AND PRICES 


The port of Habana is the largest and most important distributing center in Cuba 
for the handling of petroleum products. Importations are made both in bulk and in 
containers, and there are three companies which have extensive facilities for the 
storage of bulk oil. Distribution of oil from storage is by pipe lines, tank wagons, 
barges and railroad tank cars. The larger companies handling petroleum products in 
Cuba maintain their own branches, with distributing terminals at various points, such 
as Antilla, Matanzas, Cienfuegos, Santiago de Cuba and Manzanillo, and do not employ 
agents on a commission basis. 

Wholesale prices of the principal petroleum products at the middle of May were 
as follows: Crude oil, for fuel, $1.85 per barrel, f. 0. b.; lubricating oil, 45 cents to 
$1.50 per gallon; gas oil, 17 cents per gallon; gasoline, 3612 cents per gallon; and 
kerosene, 2934 cents per gallon. The barrel of 42 gallons is generally used, except 
where shipment is made in tank cars, and light and heavy drums ale also used, the 
latter being returned and credit allowed. There is one refinery located at Belot 
(Habana), and the importations of crude oil for refining are said to average approxi- 
mately 2,500,000 gallons per month.—Consul General Carlton Bailey Hurst, Habana. 


Car Market Highly Competitive 


Passenger-car manufacturers, before at- 
tempting to introduce their product into 
Cuba, will find it necessary to make a 
‘close study of the Cuban market and to 
‘establish personal contacts with their dis- 
' tributing organizations there. The Cuban 
/,motor-vehicle business has been the ob- 
) ject of most careful study by various ex- 
|port managers of companies whose cars 
/ are already on the market, and the in- 
troduction of a new car must be taken care 
‘of by a factory representative, as its 
| reputation will be permanently injured if 
| the first few customers are dissatisfied in 
any way. The leading makes of American 
| cars now on the market are represented by 
| American agents, who supervise service 
_ and repair stations as a regular part of 
their business. It is almost necessary to 
sell on credit and an exhibition stock must 
be maintained in the country.—Acting 
Commercial Attaché Paul L. Edwards, 
Habana. 


The Cuban Jewelry Market 


There is noticeable at present a slight 
improvement in the jewelry business in 
Cuba, but the trade is still far from normal. 
Importations of European goods (particu- 
larly German) are increasing in volume, 
but the American machine-made jewelry is 
able to compete with European manufac- 
tures and such goods are still principally 
brought from the United States. 

All classes of jewelry are sold in Cuba. 
Earrings are worn universally and form an 
important item, as do articles of religious 
use or significance, for which there is an 
excellent demand. This is particularly the 
case as regards medallions of saints. 

A manufacturers’ agent has stated that 
the best method of handling sales is through 
a local agent, who could deal directly with 
the merchants and obtain correct credit in- 
formation; and that reliable credit ratings, 
through banks and commercial reporting 
agencies, are difficult to obtain as regards 
the jewelry trade—Consul John R. Put- 
ham, Habana. 
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Fountain Pens and Ink Pencils in Cuba 

American fountain pens are sold in fair 
quantities in Cuba. There is a certain 
amount of competition, to be sure, but the 
quality of the American product has in- 
trenchedit firmly inthemarket. Prospective 
buyers of fountain pens almost invariably 
ask for one made in America. The demand 
for fountain pens is on the upward trend 
and should increase still more in the near 
future. With sugar selling at a good price 
the purchasing power of the Cubans is 
much greater than a year ago. Importers 
are still buying cautiously, as they learned 
their lesson at the time of Cuba’s financial 
crisis. Small orders of fountain pens are 
usually paid for on the basis of cash against 
documents. In other cases credit from 30 
to 90 days is requested—Vice-Consul 
James V. Whitfield, Matanzas. 


Exports Show Increase 


Sugar exports for the week, June 15 as 
reported by the Secretary of Agriculture, 
were larger than for the week preceding by 
about 67,000 bags, being as follows: 


Bags From To 
198005 Mariela. 2 eee New Orleans 
4'200) - Havana... .-..2.. = ....Key, West 
14,427 Matanzas..............New York 
2) Plies Cardenasie . eas aN ewavork 
13100 puSaguadocs:.. ae News Mork 
24333) \Caibariena.) 92.4454. Not siven 
81,184 Nuevitas...............New York 
20:000 = sNuevitas. 2 2s Savanna 
29 000M {Gibaraies ee News vork 
SUPA a INNS so eee ded choses UNG NOS 
4,000 Guantanamo........... Philadelphia 
000M Santiacor =. eens Newavork: 
ZA 0 00 eM amzanillopeee eerie Philadelphia 
LOOOOR Ss ianzanillopee sees eeee New Orleans 
LOE Se Sanitan Cr17 tee eee New York 
2iAOSF: SUAS esc. fs ee Se EN CRA OT I 
2,000! Gienfuegos.............New York 
320,521 


The official promedios for the second 
half and entire month of June have been 
announced by the Secretary of Agriculture 
as follows, in cents per pound: 


Second Entire 

half month 

Havana... oe. 20 225'350 7405" 52047026 
Matanzas............ 5.4393246 5.7498505 
@ardenasies / 4a. oe eo (0948 6h a2 bn ioGo 
SA QUA. ste shiek Gye 7 Dist SOOO, LOO ed IS 
Manzanillo........... 5.3626582 5.6622322 
Cienfuegos........... 5.4112711 5.7032261 
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W heat-Flour Market in Cuba 


Although Cuba neither produces wheat nor manufactures flour it is distinctly a 
white-bread country. Of the common flour substitutes corn meal is used to a limited 
extent, principally for cooking purposes rather than for bread making. Other coarse 
and dark breads are practically unknown. Long loaves of hard-crusted, fine-textured 
white bread, cut in sections rather than in slices, are found on almost every Cuban table, 
regardless of the wealth or poverty of the owner. 


CUBA AN IMPORTANT BUYER OF AMERICAN FLOUR 


It is estimated that the 3,000,000 inhabitants of Cuba have a normal consumption 
of approximately 1,200,000 sacks (of 200 pounds each) of flour per year. This is 
equivalent to 80 pounds per capita. All of this flour must be imported, and, as may be 
expected, the United States has consistently held a commanding position in the Cuban 
flour trade. Cuba is, in fact, one of the major markets for American flour. In 1921 
Cuba imported from all countries 1,226,000 barrels of flour, valued at $11,319,000. 
Of this amount 1,182,000 barrels, valued at $10,892,000, came from the United States. 
At present no official statistics on flour imports are available for 1922. 


Of the Cuban ports, Habana receives the largest share of the flour entering the 
island. In normal times slightly less than one-half the flour imported goes to Habana, 
while about one-sixth goes to Santiago de Cuba. The remainder goes to Matanzas, 
Cienfuegos, Caibarien, and other ports. 


CANADIAN COMPETITION INCREASING 


Up to the end of 1917 the United States supplied practically all of the flour im- 
ported into Cuba. In 1918 Argentina and Uruguay entered the market. Argentina 
supplied approximately 6,000 sacks and Uruguay approximately 5,000 sacks. Since 1917 
Canada has been the only competitor of the United States in this trade. In 1919 
Canada supplied 1.9 per cent of Cuban flour imports, compared with 97.9 per cent 
from the United States. In 1920 and 1921 Canada supplied 3.4 and 3.3 per cent, 
respectively, while the United States supplied 96.4 per cent in both years. 


Importers state that Canadian competition has recently shown a marked increase. 
One large importing jobber places the amount of Canadian flour entering the port of 
Habana during the first three months of 1923 at not less than 33,000 sacks out of a 
total of 150,000 sacks. 


While statements vary as to whether American or Canadian flour is being sold 
in Habana at a lower price, all charges paid, it is safe to say that the Canadian flour is 
at least on a competing basis with the American product. This is borne out by state- 
ments of various importers and by statistics of recent importations. Some dealers main- 
tain that the opinion or prejudice of the Cuban baker has an important bearing in this 
matter. A flour that will rise quickly with a minimum of working and give a maximum 
output in loaves is the kind desired. The relative qualities of Canadian and American 
flour are matters of discussion and varied opinion, but it is evident that considerable 
numbers of bakers consider the Canadian product adapted to their purposes. 


Some American mills have shown indifference to the Cuban market at times when 
the demand in the United States has been good. In this connection, flour manufacturers 
who wish to maintain a permanent export trade should consider whether it is not advis- 
able at times to sell in the foreign market at a smaller profit than that secured in domes- 
tic business, as the loss of orders may result in the permanent loss of the export trade. 
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BAKERS CHIEF CONSUMERS OF FLOUR 


The importing jobbers are the leading factors in the Cuban flour market, and their 
importance is increased by the close relations which they maintain with the bakers. The 
jobbers grant the bakers credit on their purchases and aid in financing their business. 
In many cases the jobber holds a lien on the baker’s property. 

Bread is not baked in Cuban homes. This is the result of custom and of the lack 
of suitable equipment. Domestic baking of bread in Cuba is practically confined to 
American and English homes and is of no commercial importance. For these reasons 
sales of flour by Cuban retailers are generally confined to small quantities used for 
miscellaneous cooking. This flour is usually of a low grade. 


KINDS OF FLOUR DEMANDED 


The class of flour to which Cuba is most accustomed is that made from spring 
wheat. A strong flour for loaf bread is generally required. Bakers mix their flours to 
secure the requisite combination of strength and rising qualities. A common mixture 
consists of two parts of hard-wheat flour and one part of soft. The proportion of soft- 
wheat flour used in Cuba has been decreasing for several years. In the interior a larger 
proportion of soft-wheat flour is used than in Habana. In Matanzas and Cardenas a 
half-and-half mixture is used. Importers estimate that at present 70 per cent of the 
flour used in Cuba is manufactured from hard wheat and 30 per cent from soft wheat. 
One large importing company in Habana maintains its own laboratory for the analysis 
of flour. However, the purchase of flour on an analysis basis is not the customary 
practice in Cuba. 

Two kinds of bread are commonly sold in Cuba—that made with lard and that made 
without lard. Several Cuban companies manufacture various kinds of biscuits and 
crackers. A hard, dry biscuit made from hard-wheat flour or a blend is very popular. 
Most of the common grades of crackers made in the United States are also made in 
Cuba. Soft-wheat flour is used largely in their manufacture. The larger portion of 
Cuban pastry is made with soft-wheat flour. 


ORGANIZATION OF THE MARKET 


American mills selling flour in Cuba operate in most cases through commission 
agents located in Habana and other ports of the island. One important company main- 
tains a branch office in Habana. The commission agents sell to the large importing 
jobbers. In a few cases sales are made direct to bakers, but this practice is not ap- 
proved by the trade in general. : 

Practically all sales of flour to Cuban importers are made on a c. i. f. basis. 
Various. degrees of credit are allowed. Some of the strong importers take advantage 
' of the price discounts available by paying cash against documents in New York. 
Various mills allow 30, 60, and 90 days, but the most common practice among con- 
servative mills is to sell on the basis of drafts payable 30 days after the arrival of the 
flour. At the present time it is reported that there is a tendency toward forcing the 
market in Cuba by laxness in credit terms. Some flour has been sold on a consignment 
basis, but this practice has proved to be a very dangerous one and should be strictly 
avoided. 

The sacks of flour imported into Cuba are mostly of 200 pounds (United States) nef, 
although sacks of 200 Spanish pounds, or approximately 203 United States pounds, are 
imported to some extent. Some sacks of 196 pounds enter the market. No special pack- 
ing is used differing from that employed in the United States, except that the sacks are 
of stronger material. The cotton bag known as “osnaburg” is in common use. In the 
retail flour trade small sacks of 1 to 50 pounds are sold to a limited degree. The amount 
of flour sold in small sacks in Cuba is relatively very small.—Assistant Trade Commis- 
sioner C. A. Livengood, Habana. 
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Facts in General Concerning Sugar in Cuba 


In this article the intention is to deal with facts concerning the sugar cane industry 
of Cuba from a historical or developmental or general standpoint. Some of the facts 
are perhaps of interest to some individuals while other points will be of certain interest 
to others of the sugar world. A detailed study of the sugar industry insofar as each 
sugar estate will not be included, since such a procedure would occupy the space of a 
large-sized volume. It is intended simply to give in as short a space as possible a 
general survey of the sugar industry as the writer has sized it up through a study of 
the past before his advent to Cuba and during his recent sojourn in actual contact 
with later developments. 

According to the best references, the plant known as sugar cane, Saccharum 
officinal, is not a native of the West Indies, and, therefore, not of Cuba,. but was 
introduced into the latter island shortly after the year 1506, during which year it was 
first introduced into the West Indies, the island of Santo Domingo, by a Spaniard 
named Pedro de Estaban, who brought it from the Canary Islands, to which place 
it has been reported as having been transported from India. However, certain quite 
competent authorities claim that it was indigenous to both of the American continents, 
among these being Thomas, who wrote during the 16th century. In the 18th century 
the Catholic priest, Labat, in his work published in 1742, as well as the famous 
navigator, Captain Cook, maintained that cane grew during that period in Brazil and 
along the Mississippi valley. Other evidence indicates that sugar cane is native to the 
Americas, but the prepondering evidence is to the effect that cane was introduced and 
cultivated in Santo Domingo and in Cuba first between the years 1506 and 1533. Spain, 
according to Edward Brice, possessed in the two islands during the year 1535 a total 
of 30 small sugar mills, most of which were probably driven by animal power. About 
a century later the French produced sugar in Guadeloupe Island, while a Jew named 
Bengiman Dacosta started the industry in Martinique. 

Notwithstanding the fact that a Spaniard named Gonzales De Velesa, according 
to Deltiel, is accredited with the suggestion of the first method of extracting the juice 
from the cane on a rather crudely commercial scale in the Antilles, in about the 17th 
century, the sugar industry in Cuba lagged far back of other portions of the West 
Indies, and not until the 18th century did Cuba begin to awaken to its possibilities. 
Cuba, it is true, between the 17th and 18th centuries had a recorded population of 
only 20,000 to 50,000 inhabitants, about 100 times less than there are to-day. The 
backwardness of Cuba in developing her possibilities along sugar lines was due chiefly 
to the fact that Spain, of which the former was one of her possessions, had made a 
division of Cuba’s land among the Indians, and was encouraging the raising of cattle 
for the homeland. It was the lack of labour to a certain extent, however, that delayed 
the sugar industry in Cuba, and along about 1713 England made an agreement with 
Spain to allow the immigration of about 150,000 negro slaves to be used as labourers. 
It was about this period, or perhaps a short while later, that the sugar industry in 
Cuba began to take on a real importance. 

Santo Domingo in the year 1738, a French colony at that time, is reported to have 
produced as much as 71,750 tons of sugar, but it was not until 80 years later that 
Cuba reached a production of even 70,000 tons. At that time the island of Santo 
Domingo not only outstripped Cuba in the sugar industry, but in practically all other 
agricultural lines. Since that period, however, Cuba has gradually stepped forward 
along various phases of agricultural development. Although in the year 1745 both of 
the American continents produced only 150,000 tons, according to P. Boulin, Cuba 
in the following years gradually increased her sugar production from:— 


200,000 tons in 1840 1,054,000 tons in 1894 
322,000 tons in 1853 212,051 tons in 1897 
507,000 tons in 1863 1,427,673 tons in 1907 
775,000 tons in 1873 4,104,205 tons in 1919 


460,000 tons in 1883 3,600,000 tons in 1923 (estimated). 


eee 


Dk Jel IB (GAG TAL EIT AG ig OR 1 6 25 


It will be observed that from 70,000 tons in 1817, Cuba’s sugar production con- 
stantly rose until in 1894 she had an output of over 1,000,000 tons, but that in the 
year 1897, during which time the War of Independence, reached its height, she fell 
back to the low yield of 212,051 tons, and that in the year 1919, which was just after 
the World War, she produced her greatest tonnage, 4,102,205 tons. During the year 
of 1922 she produced her next largest crop, 4,033,455 tons, according to some statisticians, 
| while others record it below the four-million mark. Owing to an exceptionally dry 
season, as well as the prevailing low prices ruling during the past few years and the 
scarcity of efficient labour, her production has fallen off during the present campaign. 

During the year 1877 records show that Cuba produced her sugar on 1,190 sugar 
estates, comprising 17,701 caballerias, one of which is equal to 33.3 acres. The 
tonnage produced 520,000, and it required the labour of 90,156 negro slaves. 

Cuba has a climate most admirably adapted to the growth of sugar cane, the 
temperature remaining around an average of 72° Fahr. throughout the greater part 
of the year. The seasons are divided into two, the rainy and the dry; the former lasts 
from about the middle of May to the middle of October, and the dry the remainder 
of the year, during which time the harvesting season is on, the wet season being the 
growing period. Her soils are usually classed as three, these being red, brown and 
black. The latter soil is usually found in the low lands, but in all sections all classes 
of soil may be observed to a certain extent. 

With the abolition of negro slavery, by royal decree in 1878, the sugar industry 
of Cuba was completely revolutionized. Up to that time the cultivation of cane and 
the manufacture of sugar therefrom was in the same hands, but with the freeing of 
slaves each process became an independent one. The consequence was that many of 
the small estates fell into the hands of large operators or owners who subject the 
plantations on what is known as the “colono” system, or the tenant system, who 
usually contract to furnish the mills with cane with the understanding that so much 
of the sugar will be returned to them or sold for them on the average price of the 
sugar sold by the mill owner during the week of the delivery of the cane. In the 
old days as little as 4.5 arrobas of sugar was returned or allowed for each 100 arrobas 
of cane delivered at the mill scales, but as high as 7.5 arrobas are sometimes given 
for each 100 arrobas of cane. A law in Cuba has recently been passed making it com- 
pulsory not to give less than 5 per cent. 

The colono system resulted in the establishment of the “centrals,” large sugar 
mills that will take care of the cane for not only the estate of the central, but of the 
cane of independent colonos who live and work miles away from the mill. In 1890 
Central Constancia, in Cienfuegos, established by Marquis Arpezteguia, was considered 
the largest sugar estate in the world, producing that year 135,000 bags. During the 
past year this central produced only 160,000 bags, while the largest central’s record 
to-day is that of Central Delicias, located in Oriente province, that had an output of 
1,047,000 bags during the crop of 1921-22, but which will produce only about two- 
thirds of that amount this year. The bags are usually of 13 arrobas, or 325 pounds. 

A number of innovations have been installed in the sugar industry of Cuba, 
particularly in the mechanical installations, and in the processing of the juice extracted 
from the cane, as well as the working up of the by-product. Both Central Hormiguero 
and Central Senado, both of which are modern mills, claim the distinction of having 
introduced the first bagasse burning furnace. Up to that time the bagasse had to be 
sun-dried before burning. Even to-day the efficiency is such in many of the factories 
that wood, coal or oil has to be burned in addition to the bagasse in order to supply 
sufficient fuel to the boilers. Practically every factory is now under what is known as 
chemical control, in which case a rigorous account is taken of the amount of cane 
ground, the amount of juice entering the house or the amount extracted from the cane, 
the amount or percentage of sucrose, cane sugar that enters, the amount of sucrose 
in the bagasse, and the final molasses, etc. In a number of instances a central has in 
addition a distillery for the production of alcohol or rum. The former product at the 
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present moment is being converted into what is now termed “motor spirits,” which is 
being favourably substituted for gasoline for fuel in internal combustion engines, such 
as tractors and automobiles are driven with. 

The variety of cane usually ground in Cuba is the crystallina, although there are 
others also cultivated, such as Cinta and Uba. These vary in the amount of sucrose 
from as low as 8 per cent. to as high as 14 per cent. In the development of new, 
varieties the Agricultural Experiment Station, financed by the Cuban government, is 
doing considerable research, and in the near future it is figured that canes will be 
developed that are higher in sucrose, and that are more resistant to the mosaic disease, 
which has been introduced into Cuba during the past few years and is making con- 
siderable headway in the eastern section of the island. 

Cultivation of cane in Cuba has been very crude up to the present time, the cane 
being cut into small pieces and put into holes, and the only actual cultivation being 
the weeding process, usually done with a hoe by hand. The cane is now being cultivated 
on some of the larger plantations by the use of gang plows pulled by tractors. It is 
cut and hauled by ox cart to railroad stations, from which it is delivered to the mills, 
where the cars are now dumped by machinery. And there it starts through the process, 
from which in most cases only 96 test sugar is made, the greater part of which is sold 
to the United States, where it is converted for consumption into refined sugar. At the 
present time Cuba has only four real bone-char refineries, but these more than supply 
the needs of Cuba. 

Cuba has enjoyed several eras of prosperity, notably during the World War, after 
which followed the sudden drop in prices from 22.5 cents to less than 3 cents per 
pound, c.f. However, Cuba is now enjoying another era of high prices, and many of 
those who lost their all are now seeing the light of a new day. During the crisis of 
1920 many of the centrals were taken over by a number of the large banks that had 
advanced large sums, but the banks seem to be inclined to return the properties once 
their moneys are recovered. Cuba’s future, dependent upon sugar chiefly, is again 
looming large-—|[ From The Louisiana Planter and Sugar Manufacturer, June 2, 1923.| 


Indicated United States Sugar Consumption First Six Months 


As usual at this time, we present herewith our compilation of the indicated con- 
sumption of sugar in the United States during the first half of 1923, compared with 1922. 
As we have before remarked, these figures, while being close valuations, must be ac- 
cepted with the usual stipulations, which are that it is very seldom that the consumption 
of the last half of the year is equal to that of the first half. While some people at first 
thought may tend to dispute this statement as regards 1923, yet about the only point in 
which 1923 differs from other years is that the “‘invisibles” are in the hands of the refiners 
this year, whereas they are usually in the possession of the wholesale and retail grocers. 


INDICATED U. S. SuGAR ConsumpTION First Stx MONTHS 


1923 1922 
Tons Tons 
All U. S. refining ports, meltings and deliveries, refined value...... 2,355,417 2,657,351 
Louisiana crop consumed, less accounted for in above figure....... 39,990 71,380 
Domestic beet consumed 5... 0.0. 05.2 ke ea ee oleae STE GBRET Ga 
AR TAT cs Seb arte foc 0S sg cyg bee ade eee). tah sands! hcosdigh ieee ORIEN 
Lessexports from all U.S. ports... 2c. cnejeee scene cease oe nena) | LOD SOON Sirk semen 
INDICATED: CONSUMPTION 6 MONTHS...) .°%. 5. ..22.5....425....56.. 12,003,591" F206 7aR O53 
IDECREACCAR Ee be oer rami a, hPa eg ie one lie uaalli A vl in Raion metach, eae h een 
IDA CTI Su eer bare accel Ae Ceo te o otuides IemeL ke tbat peti Mat Sad amma meta oa se 
*Estimated. 


+Corrected figure for 1922. 


LEC OpirAaw Tak, Vol EVV. 


bo 
~I 


| 
| The above figures show that there is practically nothing the matter with the con- 
/sumption of the United States during the first half of 1923, even in the face of very 
jmuch higher prices than existed in 1922. Nevertheless, while the consumption has been 
lvery close to that of the previous year, the chief sufferers, as regards shortage in the 
volume of business done, have been the Atlantic and Gulf refiners, who this year have 
had approximately 500,000 tons less of export business than they had in the same period 
‘the previous year. When we made up our indicated consumption figures a year ago for 
the first half of 1922, owing to the slowness with which the United States Government 
issues their statements of exports, it was necessary for us to estimate the exports of 
May and June, 1922, two months of heavy shipments, with the result that the figure 
used by us was less than that which actually was shipped out of the country, and our 
figure of the indicated consumption, therefore, was that much larger than it should 
have been. In making comparison in the above tables we present to our readers this 
year the corrected figure for 1922 based on the actual exports for that period. 

While, as remarked above, the consumption during the second half of the year is 
usually less than that of the first half, the decrease is not often large. Hence, using 
this as a basis, it is not unreasonable to assume that from July 1 to December 31 the 
country will need about 2,400,000 tons sugar, raw value, to finish up the year. This 
would be calculating on approximately a 5% decrease in the full year’s consumption 
for 1923 in comparison with 1922. This in the face of our records, which show an 
average yearly increase of 5.403% over a period of 100 years. There is only just about 
this amount of sugar available without calling on countries for sugars that pay full duty. 

From the above outlined situation, the market, from a statistical viewpoint, is more 
bullish than otherwise—Weekly Statistical Sugar Trade Journal. 


Brokers Issue Own Promedios 

It was reported in correspondence of 
last December that the college of brokers 
of Havana intended to appeal to the Su- 
preme Court to test the constitutionality 
of the executive decree regarding the 
calculation and declaration of the sugar 
promedios. This action was taken, and 
the court has rendered an opinion that 
“neither the commercial code nor any 
other legal authorization gives to the 
colleges of brokers power to specify the 
official sugar promedios,” but that “these 
organizations shall give out daily a note 
regarding the current exchange and con- 
cerning the prices of merchandise, includ- 
ing sugar.” 

Counsel for the brokers’ college, upon 
examination of this finding, has given the 
opinion that no authorization exists where- 
by promedios given out by another body 
may be legally substituted for those de- 
termined by the colleges of brokers, and 
advises that, inasmuch as a large number 
of sugar mills pay for cane supplied by 
the colonos according to the promedios 
fixed by the college, semi-monthly and 
monthly promedios be issued and certifi- 
cates requested by the courts or by any 
person or firm be supplied. 


Accordingly, promedios for the second 
half of May have been announced by the 
college as well as by the Department of 
Agriculture, the two sets of figures differ- 
ing as the following comparison shows: 


Cents per Pound 


Official Brokers 
Havana.............- 5.9054254 5.904835 
Matanzas............ 6.0251499 6.0245475 
Cardenas............ 5.9330965 5.932503 
Sagas srcc eee: 029 M090Gw SE OTG19S 
Manzanillo........... 5.911351 5.91076 
Cienfuegos........... 5.9399476 5.9393537 


For the entire month the corresponding 
sets of prices are as follows, also in cents 
per pound: 


Official Brokers’ 

promedios promedios 
Havana.............. 5.8602816 5.8620402 
IMiatanzaSpeeeee eee 5.9662176 5.968008 
Cardenas............ 5.8788511 5.8806152 
Sagas iis gudees ese yee OLOUOS mo mU eon 
Manzanillo........... 5.8495302 5.8512855 
Cienfuegos........... 5.8960409 5.8978102 


The strike of employes of the Cardenas 
refinery mentioned last week, has been 
settled by the granting to the strikers of 
practically the full amount of the wage 
increases demanded. 
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Havana Electric Railway, Light and 
Power Company 


Annual Report to the Stockholders for the Year Ended 
December 31, 1922 
To the Stockholders: 


Your Directors beg to submit their Eleventh Annual Report. 
The Gross Earnings for the past five years were as follows: 


1918 1919 1920 1921 1922 
$8,176,544.76 $9,397 452.46 $11,477 937.27 $12,882,652.56 $12,910,707.17 


A condensed statement of the results of the operations during the same five years is: 


1918 1919 1920 1921 1922 
Gross Earnings...... $8,176,544.76 $9,397,452.46 $11,477,937.27 $12,882,652.56 $12,910,707.17 
Operating Expenses 
andilaxes severe. 4,376,655.65 4,979,685.22  6,448,451.78 = 7,376,343.65 —_ 6,308,968.10 
Net Income......... $3,799,889.11 $4,417,767.24 $5,029,485.49 $5,506,308.91 $6,601,739.07 
Miscellaneous income 
INCE) eecee to a: 140,894.91 64,538.26 47,783.85 122,766.56 189,052.87 


Total Net Income.... $3,940,784.02 $4,482,305.50 $5,077,269.34 $5,629,075.47 $6,790,791.94 
Birsti@harcesrera 5-1 989,138.16 979,710.79 968,759.31 1,009,011.33 — 1,087,007.54 


Net Profitsfrom 
Operation and Mis- 
cellaneous Income.. $2,951,645.86 $3,502,594.71 $4,108,510.03 $4,620,064.14 $5,703,784.40 


Out of the Net Profits from Operation and Miscellaneous Income for the year 


UTC eT ALE VAC WAAIN CLYen phi!) yh uf seo, Amcor speeches oat th Aen Ee $5,703 ,784.40 
there has been set aside as Reserve for Depreciation and Contingencies......,.. 2,900,000.00 
Iveerrabayer Gel Sys ene\ee (Oli ar, 55 wn oop AO re SRE RAS eo De eee ee ae eee eon $2,803 ,784.40 
The Balance at Credit of Profit and Loss Account, January 1, 1922, was........ 3,781,039.92 


EAN ae ie tect atees ic nao. 5 4s) > gs 0i3, 6, atiady, «2s Mendes ha (eaayale sipbeatnie Ie ee ae $6,584,824.42 


The following disposition was made thereof: 


Miscellaneous Accounts written off, net.. sci iis 93 adnate, eceue shale: 95 
Amortization of Discount and Expenses on Funded Debt...!2....014...- cae 130,556.24 
Provision for Sinking Fund in respect to English Bonds of Compania de Gas y 
Electricidad de la Habana. . 15,949.99 
Provision for Sinking Fund in respect ‘to the Consolidated Mortgage Bonds of the 
Havana Electric Railway Company.....,....----22-- sess cent rece ee ee neeee 131,666.00 
Provision for Sinking Fund in respect to the General Mortgage Bonds of Havana 
Electric Railway, Light & Power Company. ; 135,513.54 
Premium on Redemption of Five-Year 7% Secured Convertible Gold ‘Notes, dated 
September 1, 1921.. 33,750.00 
Dividends paid during the year Oh on the Preferred Stock and 1676 on the Common 
Stock).. co pean. Doe 
Balaucevcarried farward to 1923..4......c....s.4..4 ..cOe of .oee eee 3,861,660.12 
MBO tal ono: cis'a: 34h «Ue eee ates + agate cloves i+ acagivrn lp el o> Sie Rb GO EES oe 


The following is a summary of the operation of the various Departments during 
the year 1922: 
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Operating 
Expenses and 
Gross Earnings Taxes (not in- Percent Per cent 
from cluding First of Gross Net Earnings of Gross 
Departments Operation Charges) Earnings from Operation Earnings 

/ Electric Railway... ALR GaN $5,751,024.44 $3,742,396.53 65.07 $2,008,627.91 34.93 
| Electric vient’ & Power. 5,372,756.51 1,547,465.12 28.80  3,825,291.39 71.20 
Gas.. Teche Gee 1,781,512.19 1,014,391.03 56.94 767,121.16 43.06 
Omnibus. . 5 ASR USA eee 5,414.03 4,715.42 87.10 698.61 12.90 
$12,910,707.17 $6,308,968.10 48.87 $6,601,739.07 51.13 
From the accompanying report of the General Manager, to which your attention 

is respectfully called, you will note that: 
Gross Receipts from all sources for 1922 were. i 2.+22-.- $13,099,760.04 
| The total deductions for operation, maintenance and accrued taxes were. ....- 9 6,308,968.10 
The net additions to Property Account were. By SHas ors ages, i sfoyslotoie: cre sca tedeity hoe ita ED DHL Oo O02 200 
_ Customs duties on Imports into Cuba were. . $ 147,945.04 
| Other Cuban Taxes paid amounted to. : § 297,229.92 
| United States Taxes paid.. : Bee tevdistar ate ier tuavaiin swale aionare de ies ta aw eerie ID. 39,115.94 
Total number of Passengers carried was. Ls eepapaiSt cinch NA eH.) 9) A Ra ky Re: Be 113,011,816 
Passenger Car Miles were. . ACE COED ROT RTE Hy COr aS DOLE oS ES SS 17,532,658 
Passenger Earnings per Car Mile were. SEES ne NETO eC 3222 
Total net output of your Power Plant in n K. W. H. 1 was. ERROR eS Le Tee 90,028,240 
- Total K. W. H. sold.. A Neen tin tae 58,278,660 
Total number of Electric Meters installed December 3 1920), SUE NE eras 40,756 
Total Cubic Feet of Gas output. . Pe EIN en cele ate ea LATO, OSA DIT 
Total number of Gas Meters installed December 31, 1922... HE trata auras Aes ap 15,078 


During the year 1922 Cuba suffered more from industrial and economic unrest and 
uncertainty than during the previous year which, as you will remember, followed the 
collapse of the Sugar Boom of 1920 and the Bank failures of that year. The adverse 
business conditions brought about thereby compelled industrial concerns to reduce 
their scale of operation or shut down altogether and continued nearly throughout 1922. 
Economies introduced by the Government reduced the number of its employees and 
increased the army of unemployed. Not only was the patronage of our street cars 
affected by these conditions but they also led to a curtailment of consumption of elec- 
tric current and gas. Everywhere the lack of confidence made itself felt, and only 
in the last few months of the year a change for the better was noticeable; this recovery 
to normal conditions, after the severe financial crisis which Cuba experienced, came, 
however, too late to favorably affect the earnings of your property; nevertheless the 
results obtained are satisfactory under the circumstances. 

The Electric Light & Power Department shows an increase in output of 9.8% 
and the same percentage in Net Earnings from Operations over 1921. 

The Gas Department earnings are much more favorable than those of previous 
years, due to the decrease in price of coal and gas oil and to more efficient operation 
made possible by recent improvements at the Gas Works. 

The Railway Department showed a decrease of 3.96% in Gross Earnings, but an 
increase of 15.1% in Net Earnings compared with 1921. 

Your Rolling Stock was increased by ten New Model cars. The improvement in 
methods of construction and maintenance of cars and equipment introduced has shown 
satisfactory results. 

In your Power Plant the first of the two 25,000 K. W. turbine-generator units was 
put into regular service in September and work is well advanced for the installation 
of the second unit. This difficult task has been accomplished without interfering 
with the regular and continuous service to the City of Havana. 

The better conditions in the money market made it desirable in the judgment of 
your Board of Directors to retire the $1,500,000.00 Five-Year Seven Per Cent. Secured 
Convertible Gold Notes due September 1, 1926. Accordingly, the Company called for 
redemption on September 1, 1922, all of the outstanding Notes not previously converted 
into General Mortgage Bonds under the terms of the Note Trust Agreement. 


ee 
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To provide funds for this fmancing and for capital expenditures the Company sold 
in the months of July and August 1922, to Messrs. Speyer & Co., of New York Cityg 
$3,432,000.00 of its General Mortgage Five Per Cent Sinking Fund Gold Bonds, due 
1954. 

Your thanks are due to the officers and employees of your Company for their 
loyal cooperation and efficient services. 

The accounts of your Company are audited monthly by Messrs. Deloitte: Plender, 
Griffiths & Company, and accompanying this report will be found the Balance Sheef 
and Profit and Loss Accounts as of December 31, 1922. 

For the Board oi Directors, 
Havana, Cuba, April 1, 1923. F. Sremysuart, President. 


HAVANA ELECTRIC RAILWAY, LIGHT & POWER COMPANY 
(Incorporated Under the Laws of the State of New Jersey, U. S. A) 
Batance Sueet, DecempBer 31, 1922 


ASSETS 
Properties, PLAnT AND EQUIPMENT, as eg Balance Sheet, 
December 31, 1921__ eT Se es on oe 
Net Additions during Year _ sa naecescoses------------ 22S RGER eee 
Pa e EAE Men ee. ee Oi ee ee oe ee 383 400.83 
CourREnt ASSETS: 
Cash in Banks and on Hand _. .. $3,577,024 
Accounts and Notes Receivable after providing 4 for Bad and 
Doubtful Debis_. eae 2 478,937.96 
Matenals, Merchandise and Supplies c eae ee ee 1,965,276.09 
stretwiten Senet AS Fees Ss ose Jal 116,00444 8,137,862.73 
Sppcrat Casn Fonps: 
Employees’ Retirement Fund_. $137,690.25 
For the redemption of 5-year 7% Secured Convertible Gold Notes, 
aieieeeee (NOR os Pe Ps ee ces 7O87A4 
Oiler ems cer te. See 5 Bs ed. Bee) eae es ers 679.23 146,356.92 
Derrzrn=p Assets, CHarces, Erc.: 
Sere Ve we ANWR EE ee we es 71,008.65 
Caprrat Srocxk or Havana Erecrerc Ranway, Licnr & Power 
cccmnny st ees ee eee ei es eee oo $17,677.00 


Held im Reserve in respect of the following: 
Caprrat Sroce or Havana Evecreic Ratzway 
Company, OUTSTANDING: 


To be exchanged for Capital Stock of the 
Havana Eleciric Railway, Light & Power 


Beers See oe OE ee $14,975.00 
Carrmax Srock or Cowrania DE Gas ¥ 
AD DE LA Hapana, OUTSTAND- 
ING: 
To be exchanged for Capital Stock of the 
Havana Electric Railway, Light & Power 
ee SS, Se ee ae pee 2.702.00 17,677.00 
$72,014,084.96 
LIABILITIES a 
Caprrat Srocx: 
Authorized: ¢ 
210,000 Shares 69, Cumulative Preferred Stock, 
par value $100.00 each._._............... $21,000,000.00 
150,000 Shares Common Stock, par value 
$106 00 cack’ =". Se ee : 
ee i 
$36,000,000.00 
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bE Rcd and fully pai: 
. F OY, Cumulaime Preferred Stock: 
209.787 Shares, par value $100.00 cach..... $20,97%,700.00 
Tess: Held m Treasury 19.23 Shares, par 
walme $100.00 cach. .....---- 22 le. 1,923.00 $20,976,777 006 


3 «© Common Siork: 


| 150,000 Shares, par value ‘ 100. 0 each...... $15,000,000.00 
i Tess: Held m Treasury 558.54 Shares, per 
valne $100.00 each....-...------------- 55,854.00 1494414600 $35,920,923.00 


Foswep Dersr- 
Seas per Schedule attached hereto......---.--------------------------------- ZA GLI 02406 


ns TeSRPNSICRAENMSWANE Ss oe le eek lobo cecaeeeceeecowe«=|COd 100,600.00 


i 

By 

; 

| 

a Cogent Lasgo: 

Ps Accounts Payable. - Lee ee A eee 
a | Dividends and Interest duc but unpeld 00. 


a Eweiowss’ Remeswewr FosD_____ ee Se eS Lh ee Sy ee 137,080.25 

| DiERS Aww Ormare Dre EPosiTs, Enc. a ie ms ys ea Wag whe 8) yet eee ee 107, 729.15 
eve For TAKES Awp CONWINGENCIES...___________________-__----__----e- 723, 08353 

ee = FOR DaraEctarion. oS ate ao etn ap Da oe Sa ys ee ee hie ei 6,000,900.00 

| 

| 

f 

: 


WAG per Scheie atfached hereto. i mia ter en Seed De oer te Safer eee ee 5,338, 782.91 


Comporsts Sureivus—Deceupre 31, 1922 


7 i | Rs ae ek shee 
Ner Date on 5 THE Wear 1922. 4S Per Prosir asp Loss Accom. -.---- 235,381.53 
q : $6,016,921.50 
Dedad: Dirmrxas Psm- 
On Preferred Stock: 
May 15, 1922 om $20,976977.00 at 3 aa $629 309 51 
Nov. 15, 1922 om $20,976,777 ae at 3 3% Se G29 303.31 $1,258,612.62 
On Commmom Stock- 
May 15, 1922 om $1494 146.00 at 3%----_-- S448 524 58 
Nov. 15, 1977 om $1494 145.00 az eee 4AS FIL FS WEE4S76 215526138 
Promr asp Loss Accoust—Credit Balance at December 31, 1922._.......----- $3,361,660.12 


Powe Dest Reme= Tezovcs Iscowe ssp SURPLIS- 


Mlontener 5% Gold Bomds of Havana Electric 


a ee 187,049.95 
pierre! aikwsy. Lael & Porwcs! Comepuiniy 0000020. ook 319,000.00  1,453,049.95 


Company $139_302.00 
Genera] Morizaze 5% Stokine Fund Gold Boni: of 1 “Havana 
Blecinic Railway, Licht & Power Coz S42770.34 22407234 


‘(Coxrom.Tz i : A EE ac ES Se TES ENS See ot $5,533, 782.91 


32 


TIDE SCUBA BEV LEW 


CONDENSED PROFIT AND Loss ACCOUNT FOR THE YEAR ENDED DECEMBER 31, 1922 


Railway Light and Power 
Department Department Total 
Gross Earnings from Operation.................. $5,756,438.47 $7,154,268.70 $12,910,707.17 
Operating Expenses... 20.2 2¢..c22s-2--2-,0---+-- | 3;089,592.87 \ 25262,856:1 9 hae 
$2,066,845.60 $4,891,412.55 $6,958,258.15 
Deduct: 
a Pb Shel UB Sheps d MO pM mee ie spss Wi Se ERS ern 5 oe $20,746.04 $28,000.00 $48,746.04 
seaxeset @ ula aereretedecs tr cic oe On ere, Aas Sena 33,400.00 271,000.00 304,400.00 
ALTICORATIN UNCLES Mees a See IE ae ek: 3, 31304 ice eer EEO 3,373.04 
ITMECR SEARING otek ie 2. = toca Lien EN 616,188.05 470,819.49 — 1,087,007.54 
$673,707.13 $769,819.49 $1,443,526.62 
$1,393,138.47 $4,121,593.06 $5,514,731.53 
Deduct: 


Reservenonr Depreciationy peear) > hie eae 
Nesenve tor Contingencies’. 1.54.20. sn asa 


$589,370.21 
153,748.75 


$1,710,629.79 
446,251.25 


$743,118.96 


$2,156,881.04 


$2,300,000.00 
600,000.00 


$2,900,000.00 


$650,019.51  $1,964,712.02 


Add: 


ImterestyoneDeEpOsitss 0s see ee aes -tuen cee eo eetetS wie ss cs Se) wanes Repeat 
Income from Securities. . 

Rents.. 

Other Miscellaneous Income. . 


Deduct: 

Miscellaneous Accounts written off, net.. a crore $120,467.05 
Amortization of Discount and Expenses on Funded Debt... 130,556.24 
Provision for Sinking Fund of Thirty-seven-Year English 5% 

Mortgage Bonds of Compafiia de Gas y Electricidad de la 

Habana. . 15,949.99 
Provision for ‘Sinking Fund of Consolidated “Mortgage 5% ‘Gold 

Bonds of Havana Electric Railway Company.. 131,666.00 
Provision for Sinking Fund of General Mortgage 5% Sinking Fund : 

Gold Bonds of Havana Electric Railway, Light & Power 

(om Payee cic CREA Sate apt ter eres SIS es ciel eione aisle ene 135,513.54 
Premium on redemption of Five-Year oe Secured Convertible 

Gold Notes, dated September 1, 1921.. Tepe An ae 33,750.00 


Net Profit for the Year, carried to Surplus\Account, .4)..:.1). sets. 6 4. jet ee 


SCHEDULE OF FUNDED DEBT, DECEMBER 31, 1922 


Consolidated Mortgage 5% Gold Bonds of Havana Electric Railway 
Company, dated Fenn 1, 1902, due Aes acids 1 OS Dis cchfers $8,514,111.09 
Less: In Treasury.. = eas 444,941.09 


6% General Consolidated Obligations of Compania de Gas y Electricidad de la 
Habana, called for redemptionand)jinie 15, F917 one i. wo. «oc noha wrestlers es ole 

Fifty-Year 6% Mortgage Bonds of a de Gas oF Electricidad 
de la Habana, dated 1904, due 1954.. a) 


$3,998 ,000.00 
Less: In Treasury... 96.00 


$2,614,731.53 


$88,122.13 
18,554.08 
38,190.20 
44,186.46 


$189,052.87 
$2,803,784.40 


567,902.82 


$2,235,881.58 


$8,069,170.00 
5,300.00 


3,997 ,904.00 


| 


a 

| 

chirty-seven-Year English 5% Sinking Fund Mort- 
gage Bonds of Poubene < de Gas y Electricidad 
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de la Habana, 19006.. £111,300. $537,950.05 
Less: In Treasury... 88,200. 426,299.99 
£23,000. 
General Mortgage 5% Sinking Fund Gold Bonds of Havana Electric 
Railway, Light & Power ean dated SER meee 1, 1914, 
due September 1, 1954... ; . $10,828,000.00 
Less: 
Deposited with Trustee under Sinking Fund... $319,000.00 
Deposited with Cuban Government.......... 52,000.00 
Thm, TARGETED oy otis Scien Riera teers CN eel neN 1,037,000.00 = 1,408,000.00 


1921 called for redemption on September ih 19227 


Statements of Operations 


Five-Year 7% Secured Convertible Gold Notes, dated See il, 


STATEMENT OF OPERATION OF THE LIGHT & POWER DIVISION FOR THE 


DECEMBER 31, 1922 
ELECTRICITY 
OPERATING EXPENSES: 


Vitara BUC een cess baie doy ee aetiea cdl aad. dena es Meta eeeea 
DIS GID UNIO Tene he rar xh ater Ny dee cong se cant racer pea Calak te eR ae 
(Genera ler ech. Cian mins eeeunee ns ea Paice ey) Pe ee 


Total Operating Expenses. . 
Net EARNINGS FROM OPERATION For 1922... 


Gas 
OPERATING EXPENSES: 


sitar Tana BUITe iret ete ng Ge ke eit RL cals Lm Moe Ga a 
DISH DUO MMs errata Mima a rue eek ea LeU aie erator MiRiad aut cag 
(Gemena)l epee a er cate gi ee ey A Ge CGPI NS edie gee th 


Total Operating Expenses. . 
Net EaRNIncs FROM OPERATION FOR 1922.. 


Interest. . 

Taxes. . 

Reserved for Depreciation and Contingencies. 
Net INCOME FOR THE DIVISION FoR 1922.. 


ELECTRICITY 
EARNINGS: 


SHUG HE LB Keone etinieyent ne tis bey Rien onc He eens GOO nee cic a ie dio amneee 
MViiSeellame ouster orate ee ae cee NER eae ea ieee Teac jt 


Gross EARNINGS............. 


$576,364.09 
258,160.72 


463,885.57 


$600,988.67 
170,294.37 


193,162.73 


$111,650.06 


9,420,000.00 


7,000.00 


$21,611,024.06 


YEAR ENDED 


$1,298,410.38 
4,074,346.13 


$5,372,756.51 


$964,445.77 
817,066.42 


$1,781,512.19 


$470,819.49 

299,000.00 
2,156,881.04 
1,964,712.02 


$4,891,412.55 
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GAS 
EARNINGS: 
pale GiiGasve at. ate tps LP tira. | dees lnc’ pik eRe Goo oka canta lad Oe 
Miscellaneouses 48 sete so eee os crete ins od Chee eae 74,030.12 


CROSSAETAR-NTINGS ey iateies cieue eaeeneec oe. era is a evtsncane SEV GPR ccs he se 


NED PAR NENGS OR THE) DEVESIONL ROR O22... get .hc<: cesses ee eee 


STATEMENT OF OPERATION OF THE RAILWAY DIVISION FOR THE YEAR 


DECEMBER 31, 1922 

OPERATING EXPENSES: 
MV temAnCene see 3 eke Mit eee soles ae ean Td one EE EE $713,369.13 
Transportation. . SE aCe RCC ES PRN Rhee Ogee RAR rare a os 2,652,356.26 
General. . 319,450.26 
Gasoline Omnibuses. . 4,417.22 

Total Operating Expenses. . 

Net EARNINGS FROM OPERATION FOR 1922. . 

Interest. . 

Taxes... eae 

Trigo Annuities... Re IT Sl bn at oo 

Reserved for Depreciation and Contingencies... 0... sees eeeeeeeeteie seen 

Net INCOME FOR THE DIvIsION FoR 1922.. 

EARNINGS: 
Cars.. Sloe eS Se eR ONGC PE Ec aD ET ee nae $5,716,832.09 
Miscellaneous. . SA Acca Cr ORB otetonod cee Teketa it horace NC Mae 34,192.35 
Gasoline Omnibuses.. 5,414.03 


CROSSPEARINTINGS eee eee thie days line Do Sage a) cc 


Nit ARNINGSuOReTEHP PD IVISTON FOR 192200 eee oe ye ee 


The Prevailing Prices for Cuban Securities 


As quoted by Lawrence Turnure & Co., New York 


epupnciot Cuba Taterioricaan 5% Bonds. .22. 2... <<. sce cs so sehen eee 
Republic of Cuba Exterior Loan 5% Bonds of 1944...........000 0.....00e00e eed 


Republic of Cuba Exterior Loan 5% Bonds of 1949.. 


Se ee eo) een Seve pons oF | 106077 


Havana City First Mortgage 6% Bonds.. 

Havana City Second Mortgage 6% Bonds... 

Cuba Railroad Preferred Stock. . 

Cuba Railroad First Mortgage 5% Bonds of 1952.. 
Cuba Company 6% Debenture Bonds. . 

Cuba Company 7% Cumulative Preferred Stock. . 


Havana Electric Railway Co. Consolidated Mortgage 5% Bonds of of 1982. > aaa 


Havana Electric Railway Light & Power Co. Preferred Stock. . 


Havana Electric Railway Light & Power Co. Common Stock. . Sait oe 


Cuban American Sugar Co. Preferred Stock.. 
Cuban American Sugar Co. Common Stock. 


ee eC) omer ne 


$1,781,512.1 
$4,891,412.5 
$4,891,412. 


$5,756,438.4 


$2,066,845.6 


.  $5,756,438.4 


$2,066,845.61 
$2,066,845.61 


$1,781,512.1 


ENDED 


$3,689,592.8 
2,066,845.6 


$616,188.0. 


$5,756,438.4 


Bid Asked 
93°." gsm 
97 = 99 
9054 91h, 
82. ‘33m 
99 103 
5 05 
70, os 
8514 853 
90 ©=—-93 
90 92% 
9034... 
100 101% 
8614 87 
91 2 “96 
2454 25 


Mal Id. CIS AG TRID VI IY 


w 
Or 


Traffic Receipts of Cuban Railroads 


Earnings of the Havana Central Railroad Co. 
Weekly Receipts 1923 1922 


eek ending January OMe mere taitecs mentee cae Mew ae Fach OND O77 £9 668 
MSS AE HCI OM ATA TEM LOI ce sce Co iain sl. spstdlcvas) Ste nceditled acre alc coea. 13,582 10,064 
Be acnainmpelanuanyes — 20). 2 cin as once she os classes os verdes eat weenie 13,828 11,938 
sale conning einen 5 AA Sre ree ae eet a ng Vn 14,123 12,096 
eerily: TOG]OVe TEEN? St ee Ans ea 14,093 12.375 
Balmerncinombenruariye WO) cose i. lielece wpcleis os vols wes ve sis bjeeumsevelers 13,979 12,813 
METS CUA CRLE EMA T Yager latin CAs iad sieeve RU EE alicia: «eo ss esdecisasleveisbacs) sigudie ' 14,225 12,442 
MTMCIVCEIN PPC IOT UAT) = 2A. bia ybaoneh evens 2! ea av cece eter cha la cid! badne ous intel s aera dyer’ 14,629 13,072 
Veek ending March See ae ent Sree Saw ig eda 1 cal Mehta: tu Saas 14,223 A 
Veek ending March IOs ciate rereapeaanays SoS ne BAPE see hale nese ae ee Ure Ua DIN I 14,154 12,706 
Veek ending March IVER e re RU Um ial th. alee nee 4 i808 11,617 
|\Veek ending March DAP Reread ta Azueney ra) Prasat aimaaypayet Neate cia th yeasty c cee 13,460 12,514 
Veek ending March SHS See oRere O ERa NSS CIEE eR TOR ICIS toes anenS eR eee ID te 13,148 12,019 
Week ending April Uf sicpee eee pease eee eet SIME r EAP Nt tc ioc aL Se Pane ee pe Pe Ines) 0 07 12,089 
Neek ending April ARO ernie paca yen Mer cate re eS ares Seteuce oma 12,479 11,234 
Week ending April DUNN PAs pe aR Emi iota Sty aha e tule ati cafe ear ent, WL ke 11,840 12,445 


| Earnings of the United Railways of Havana 


| Weekly Receipts 1922 1921 


BEPkaen din ea Ovemmbety 2. 6 7. vie ites ae dieyat cos ay apse Sc) Sagi eke cuscuele Panes £48,940 
Bee aencincaDecembenn <9 20)5 oc. rcizcwmisn eS tm he es shee aelee wed a 0 4838511 
See aciainesWecemben: Oe ne ae Se oe eae pie soe pure eee) 9488346 
See acncineeD ecembenual OA) wes ea cur a ws Ns oo ala Sees we 53,031 
Meraen dn ca eCembena Loi). ocrsce, oso bis. 2 aieleccilles seus the daa spe wis heroealolele ees 57,858 
ae Ging wD EcemlbererS O62 0. ahisicc eeieistia clases eed od lena eis Sbuersv aes slelSuas ee pe AOL OMe 


th 


AD uti 


1923 1922 


Week ending January OSB tera ic peat Aum Oia en eB Eh an ee 50,948 56,545 
28k Gacling? Jenabearny iy AUG seer meee rereneeener a taeiais Meerut eiciaune Sainte 72,815 69,236 
Beekacndinemyanuarye vi 20 cele eel io ee se eee 94,919 71,118 
BREE Kaen Cn oa AMU AT VRE TL) si ses lslortoncs rice se estes ooosoaiaeieisiete Soke eto aoe LOS 292 87,537 
2 @aGling: Se omOnhay nl Sin sen ae pec ore ema Omoay biden coma s acon o- eelAlore 88,765 
ask aching IeouEiay SORA eta dae eH en ae ee siti dlo co pomicdos oxo soneed. LVAyote0) 106,341 
ad enghing Reon) Meee ena ats hs sci am eerie Gein a ooee aoc ako! sil) 117,966 
PPEraen Gin ceH CMT ata 24a Wane vue tla Na cecels Sane remus tie sus oesig 2 LOS O0 122,677 
Week ending March Sale SN UIE: Ra AIO Rea aie tea MeO N) emia tees ta ome ork, LIL SOR Y Ae 128,716 
Week ending March I) exe ahs eat eal are Steven ema Enea ey hy cbr DiGtN S Gleatye WieliSe ayo 130,328 
Week ending March SLPS es ae Mah eRe, ira ae teeta Nae Ne Siam anne em dbo ROY) 135,636 
Week ending March DA Teste oe pet) ay RNs oe Set a nga iee a a ane Ny emt LES, 135,322 
Week ending March Biles saree a tots ameter Ree Tire, eta AMOR ta, onl conta ears NNO LCD FN Abel 145,385 
Week ending April TESGEES ARNT Ss TRUS CC TMI Cee Mi me AC at a es a 96,820 125,997 
Week ending April (Ab Aiba: DR Re re a Se Nak FoR dE eR atte, A 5 cM a1 Oe 123,742 
Week ending April PDN Re IY ose a eas MPU a Ale ais SM pad ee dah 97,672 97,800 


Earnings of the Havana Electric Railway, Light & Power Company 


MonrtH oF JANUARY 
1923 1922 


834 $1,140,049 
211 


BET PAL EV CTTCS Ue En A aE Soe, fy oi iensistaciseengs cetean:  apllgthe 
584,897 


MBCA PME TENSES ANG TAXES. 225. fae cis Geneve Geeer es caNe tee cs 5 
| HERCIRRIGS ous Lal 5 ne ai ee 58 
ERECT citi MMC E Ny IS) UGLY SAIN ALIA celeb e AE a2 of Kcidetnial atcigue clos ade 19,437 8,831 
oe) Eencareaa 7 3 So Ne ST ee 602,060 563,988 
(SL CIEE. Ia Ree aN ON a Oe TA ve ae ee ee ee ene 93,285 88,98 
[Ncome, after deducting taxes and interest charges...............--. 508,775 475,001 
MeNOPROG recuinementS).9 soe. oy cc tees Hegde e mene: 25,466 22,662 
sue Of MNGOITE adele Hela Aeis Be Jone COE Oe een tee ae 483,309 452,339 
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Earnings of the Havana Electric Railway, Light & Power Company 


MontH oF FEBRUARY 2 MontTHS TO FEBRUARY 28 


1923 1922 1923 1922 

Operating revenues. : ........ $1,086,417 $1,077,896 $2,214,251 $2,217,945 
Operating a and taxes... Seete 496,063 511,107 1,041,274 1,095,999 
Net revenues. Bhs teks Arte Poe eee 590,354 566,789 1,172,977 1,121,946 
Otienancome Mee... cc een 19,613 12,663 39,050 21,494, 
Total income. sea Are RE ee 609,967 579,452 1,212,027 1,143,440 
Interest charges. . 93,279 88,983 186,564 177,970 
INCOME, after deducting taxes and inter- 

est charges. . a Or a re 516,688 490,469 1,025,463 965,470 
Sinking fund requirements. Ne 25,466 22,662 50,932 45,324 
Balance of income. RA UA Oa AS 491,222 467,807 974,532 920,146 


Sugar Review 
Specially written for THE CuBA REviEW by Willett & Gray, New York, N. Y. 


This month has shown the direct results of putting the sugar market up in the 
United States in the middle of Winter. We have repeatedly called to the attention 
of operators in sugar the danger of bulling the market in January, February and March 
and during this period of time we continually remarked in our journals the danger of 
buyers operating on such a market. The operators, however, insisted that it was a 
different year from other years and that what previously happened would not happen 
again, as circumstances were supposed to be different throughout the sugar world. 
As it turned out, however, the sugar situation has out-turned the same as it has 
done many times before, in that the advancing prices during the Winter season induced 
buyers to purchase much more sugar than they could reasonably dispose of and, 
naturally, they had to re-sell sugars in order to dispose of the surplus. This liquidation, 
while it was felt to some extent during May, was quite drastic during the month of 
June and, hence, we have had, during the greater part of the month, a severe declining 
market. At the time of our last review, dated May 25, 1923, Cuban sugars were selling 
at 6%c c. & f., but by the end of that month had declined to 6%c c. & f., and then we 
had a sharp decline to 5c c. & f., which happened on June 19th. Since that time, 
however, we have had a quick reaction to 6c, followed by a renewed decline of 5¥%c 
Gil af! 

This liquidation was not confined to this country alone, but occurred in several 
European countries, as well as Java and India, and all of this selling had its effect 
on the declining prices. 

Advices from the beet-growing sections of Europe are somewhat variable, Czecho- 
Slovakia reporting ideal conditions, while Germany, France and Belgium state that 
the weather has been somewhat too cool for the best development of the beet crops. 

What we stated above in regard to raw sugars applies to the refined article as 
well, and there has been considerable selling of refined sugars by buyers who had 
over-bought. These re-sales were made as low as 8.75c less 2 per cent. for cash, 
compared with refiners’ quotations of 9.25c to 9.90c, regular terms. 

During the past few days, owing to the improved weather, which encourages the 
consumption of sugar, and the temporarily better raw market, the situation is improved 
somewhat and it is now difficult to buy sugars from first or second hands at lower than 
9.25c, regular terms. 

There has been severe competition in the United Kingdom for the sale of refined 
sugar and several cargoes of American refined sugars, which had been consigned to 
the United Kingdom for sale there, caused a severe decline in the prices of English 
refined, the English refiners reducing their prices from 2s to 5s per cwt., depending 
on delivery. 
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| Revista Azucarera 


Escrita especialmente para la CUBA REVIEW por Willett & Gray de Nueva Vork. 


Este mes ha mostrado los resultados directos de hacer subir los precios del mercado 
de azucar en los Estados Unidos a mediados de invierno. Repetidamente hemos llamado 
la atencion a los especuladores en azucar hacia el peligro de hacer subir el mercado en 
enero, febrero y marzo, y durante ese periodo continuamente manifestamos en nuestras 
publicaciones el peligro de los compradores llevando a cabo operaciones en tal mercado. 
Sin embargo, los especuladores insistieron que este era un ano distinto a otros afios y 
que lo que habia sucedido anteriormente no volveria a suceder, pues se suponia que las 
circunstancias eran distintas en todos los mercados de azucar del mundo. Sin embargo, 
‘como resultd, la situacién del azicar ha venido a ser la misma que lo que fué muchas 
veces anteriormente, esto es que el aumento en los precios durante la estacion del invierno 
indujo a los compradores a comprar mucho mas azucar de lo que podian dar salida de 
una manera razonable, y naturalmente tuvieron que revender el azucar para dar salida 
al sobrante. Esta liquidacion, aunque se dejo sentir hasta cierto punto durante el mes 
de mayo, fué bastante activa durante el mes de junio, y de aqui el que durante la mayor 
parte del mes tuviéramos un mercado muy en baja. En ocasion de nuestra ultima 
‘revista, fechada el 25 de mayo de 1923, los azicares de Cuba se estaban vendiendo a 
634c. costo y flete, pero a fines de dicho mes los precios habian bajado a 614c. costo y 
flete, y luego hubo una buena baja hasta llegar a 5c. costo y flete, lo cual sucedio el 19 
de junio. Desde entonces, sin embargo, ha habido una rapida reaccion a 6c., seguida 
de una nueva baja a 5c. costo y flete. 

Esta liquidacién no fué concretada a este pais solamente, sino que ocurrid en varios 
paises europeos, asi como en Java y en la India, y todas estas ventas contribuyeron a la 
baja en los precios. 

Las noticias recibidas de las localidades dedicadas al cultivo de la remolacha en 
Europa son algo variables, Czecho-Slovakia dando cuenta de condiciones ideales, 
mientras que Alemania, Francia y Bélgica manifiestan que el tiempo ha sido demasiado 
frio para el mejor desarrollo de las cosechas de remolacha. 

Lo que hemos manifestado antes acerca de los azucares crudos puede aplicarse 
también al azucar refinado, pues han tenido lugar ventas de considetacion de azucares 
refinados por compradores que habian comprado en demasia. Estas reventas se hicieron 
aun al bajo precio de 8.75c. menos 2% por pago al contado, comparado con las 
cotizaciones de los refinadores de 9.25c. a 9.90c., condiciones regulares. 

Durante estos ultimos dias, debido a mejor tiempo, lo cual estimula el consumo de 
azucar, y a un mercado de azucar crudo algo mejor al menos por ahora, la situacion ha 
mejorado algo, y ahora es dificil comprar azucar de primera o segunda mano a un precio 
raenos de 9.25c., condiciones regulares. 

Ha habido grande competencia en la Gran Bretafia para la venta de azucar refinado, 
y varios cargamentos de azucares refinados de los Estados Unidos, que habian sido 
consignados a la Gran Bretaha para venderse alli, ocasionaron una fuerte baja en los 
precios de aztcar refinado de Inglaterra, los refinadores ingleses bajando sus precios de 
2s. a 5s. el quintal, dependiendo en la entrega. 


Nueva York, junio 26, 1923. 


Big Fair to be Held in Havana hart and the Count of Rivero and includes 
Another great fair, or exhibition of in- many other prominent banking and com- 
dustrial and agricultural products, will be mercial men. 
held in Havana in February, 1924. A syn- The scheme has been received favorably 
‘dicate formed to organize and present the by economic and commercial interests and 
exhibition is presided over by Frank Stein- also by the Government. 
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REVIEW 


The Sugar Industry 


Sugar Prices 
Cuban Government revenues continue to 
register gains. Habana bank clearings have 
fallen off. Textile stocks are medium, agri- 
cultural-implement stocks are very low, and 
tractor stocks are diminishing. 


IMPROVEMENT IN CUBAN CONDITIONS 


The excellent prices realized for the 
1922-23 Cuban sugar crop, now drawing to 
a close, have brought about a marked im- 
provement in practically every phase of 
Cuban economic conditions. This general 
recovery is reflected in the constantly in- 
creasing Government revenues. 

The budgetary revenues for the first 
seven months of the fiscal year from July 
1, 1922, to June 30, 1923, reached a total 
of $35,282,460, as compared with an 
original budgetary estimate of $33,057,188. 
When the average monthly receipts for the 
seven months ($5,040,350) are compared 
with the receipts for the last five months 
of the fiscal year, the extent of the im- 
provement is apparent. The budgetary 
revenues for February were $6,100,000; for 
March, $6,300,000; for April, $6,650,000; 
for May, $7,870,000; and for June esti- 
mates place the total at over $7,500,000. 

In addition to these budgetary revenues, 
the Cuban Treasury has collected $3,336,- 
000 to date in the form of receipts from 
the 1 per cent. sales tax. This represents 
the proceeds of the tax for December, 1922, 
and the first quarter of 1923. The surplus 
of total revenue (budgetary revenues plus 
1 per cent. sales-tax receipts) for the cur- 
rent fiscal year over the total expenditures 
(budgeted and extrabudgetary) will prob- 
ably exceed $10,000,000. 


Beattie Sugar Co. 

Beattie Sugar Company, which owns Cen- 
tral Isabel, and has produced sugar in Cuba 
since 1886, has sold to a syndicate of 
American bankers headed by Peabody, 
Houghteling & Company and Marshall 
Field Glore Ward & Company $3,000,000 
twenty-year first mortgage 714 gold bonds, 
to mature June 11, 1943. 

Sinking fund is expected to retire entire 
issue at 105 and accrued interest by ma- 
turity. 


Bonds are offered at 100 and interest, 
to yield 7% per cent. 


Exports of Sugar from Matanzas to 
United States 


Nearly all the sugar centrals in the 
Matanzas district finished grinding by the 
end of April, and as a result the supply of 
labor for other industries is becoming very 
plentiful. This annual release of labor at 
the end of the sugar season is usually accom- 
panied by a fall in wages, though up to the 
present no reduction has been reported. 

The declared exports from Matanzas to 
the United States during April are an indi- 
cation of the present productivity of the 
district. These exports included 31,104 
tons of sugar, valued at $3,370,000, and 
106,129 pounds of henequen, valued at 
$5,650.—Vice-Consul William A. Smale, 
Matanzas, Cuba. 


Louisiana Crop 

Final figures of Louisiana’s 1922 sugar 
crop, announced by L. L. Janes, statistician 
for the Bureau of Crop Estimates, show a 
total production of 295,095 ordinary tons 
(263,478 long tons). While the crop fell 
short of the 1921 output of 324,431 tons, 
it was considerably larger than the crops 
of the three preceding years. 

The cane acreage was larger than that 
of any previous year since the war, as was 
the recovery of sugar per ton of cane 
ground, but the yield of cane per acre 
was lower than in the four years preceding. 

A summary of the figures for 1922, with 
comparison for 1921, shows: 


1922 1921 

No. factories making 

Sugar: hee Beek 112 124 
Sugar made, tons....... 295,095 324,431 
Avg. sugar per ton cane, 

loam ammcles otiata 156 155 
Cane used for sugar— 

TOMS... 0. .cc bike os Oy (Oph hO le aoe 

IGCES eR iacioh, Reece 241,433 226,366 

Avg. tons cane per acre 15.6 18.5 


Molasses made, gals..... 22,718,640 25,423,341 
Factories making syrup. 59 52 
Syrup made, gals....... 2,962,527 2,422,388 
Avg. syrup per ton cane. 20.5 21.0 
Cane used for syrup, tons 143,947 115,125 

The figures of syrup production relate 
only to the area included in the twenty- 
two “sugar parishes” of the state. 


By 
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Cable “Turnure” FOUNDED IN 1832 NEW YORK-—64 Wall Street 


| LAWRENCE TURNURE & CO. 


| Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection 
| and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial 
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons, 
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana 
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo 
Domingo, and Central and South America. 


CORRESPONDENTS: 

HAVANA: N. Gelats & Co. PARIS: Heine & Co. 
PUERTO RICO: Banco Commercial de Puerto Rico 
LONDON: The London Joint City & Midland Bank, Ltd. 
SPAIN: Banco Urquijo, Madrid, and its correspondents 


A Map of Cuba 


Showing the location of all the active sugar 
plantations, engraved in colors on a high grade 
paper, with printed addendum giving sugar 
statistics to and including 1921-1922 produc- 
tion. Size 16x 37%. Price $1.50 postpaid. 


COPYRIGHTED 1922 


Framed $3.50 delivered New York City. Other points delivery charges collect 


THE CUBA REVIEW 


67 Wall Street, New York 


HOME INDUSTRY IRON WORKS 


ENGINES, BOILERS AND MACHINERY 


Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings. 
Light and Heavy Forgings. All kinds of Machinery Supplies. 


, ; : STEAMSHIP WORK 
JAS § BOGUE, Supt. MOBILE, ALA. ‘A SPECIALTY 


Day or Night Telephone, 0033 Henry. Cable Address: ‘‘Abiworks’” New York. 


ATLANTIC BASIN IRON WORKS 


Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches. 


Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor eo Cold Storage 
Installation, Oil Fuel Installation, Carpenter and Joiner Work. 


Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y. 
: Agents for “Kinghorn” Multiplex Valve 


Please mention THE CUBA REVIEW when writing to Advertisers 
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The Royal Bank» Canada 


Founded in 1869 


Paid Up Capital = = $20,000,000.00 
Reserve Funds = = 21,700,000.00 
Total Assets = = = 500,649,000.00 


Seven Hundred and Twenty Branches 
Fifty-four in Cuba 


HEAD OFFICE: MONTREAL 
LONDON: 2 Bank Building, Princes Street 
NEW YORK: 68 William Street 
BARCELONA: Plaza de Catalufia 6 
PARIS: 28 Rue du Quatre Septembre 


Correspondents in All the Important 
Cities of the World 


We issue letters of credit to travelers in Dollars, 
Pounds Sterling, Franes and Pesetas, negotiable 
without charge. 

Savings accounts opened for Deposits of One 
Dollar and up. 


Our direct private wire to New York enables 
us to handle business most expeditiously 


PRINCIPAL BRANCH IN CUBA 
Aguiar 75, Corner of Obrapia 


Established 50 Years Shipping Trade a Specialty 


JOHN W. McDONALD & SON 


CORD WOOD FOR DUNNAGE 


LUMBER AND TIMBER 


Wholesale and Retail 
Office, 15-25 Whitehall St., New York 
Telephones: { oeeet Bowling Green 


Lumber and Timber Yards, Erie Basin, Brooklyn 
Telephone 0316 Henry Night Call 2278 Henry 


JAMES S. CONNELL & SON 
Sugar Brokers 


ESTABLISHED 1836, AT 105 WALL STREET 
Cable Address, ‘‘Tide, New York” 


FREDERICK SNARE CORPORATION 


Formerly The Snare and Triest Company 
Contracting Engineers 


STEEL AND MASONRY CONSTRUCTION 
Piers, Bridges, Railroads and Buildings 


We are prepared to furnish Plans and Estimates 
on all classes of contracting work in Cuba. 


New York Office, 8 West 40th Street 
Havana Office: Zulueta 36 D 


Santo Domingo Crop 


Predictions that the sugar crop in Sante 
Domingo, like that in Cuba, would show 
a material reduction below estimates are 
being borne out by the production reports 
of the mills which have finished grinding. 
Two of the sixteen mills in operation in 
the country have already finished, both 
with outturns much below expectations. 
Central Porvenir, whose closing was pre- 
viously reported, made 56,467 bags, against 
an estimate of 75,000, and Central Italia 
has now closed down with an outturn of 
48,381 bags, against an estimate of 80,000. 

The shortage in Santo Domingo is at- 
tributed to the same general conditions 
that have affected the Cuban crop, of 
which an insufficient rainfall is foremost. 

In the northern part of the republic 
Central Bentz Hermanos, at Monte Llano. 
is grinding after completing arrangements 
with creditors. The cane crop here is also 
short, and it is stated that the output of 
this mill is unlikely to exceed 3,000 tons. 
Bentz Hermanos has a grinding capacity of 
600 tons of cane daily and is making in- 
creased plantings for the 1923-24 crop. 


Sobrinos de Bea y CaS. en C. 


BANKERS AND COMMISSION MERCHANTS 


Importacién directa de todas los 
centros manufactureros del mundo 


Agents for the Munson Steamship Line, New York 
and Mobile; James E. Ward & Co., New York; 
Serra Steamship Company, Liverpool; Vapores 
Transatl4nticos de A. Folch & Co., de Barcelona, 
Espafia. 


INDEPENDENCIA STREET 17/21 
MATANZAS, CUBA 


P. RUIZ & BROS. 


Engravers - - Hine Stationery 


O’Reilly 50 P. O. Box 608 
HAVANA, CUBA 


Please mention THE CUBA REVIEW when writing to Advertisers 


TEE CBA. EV LEW 41 


CANE HOISTS 


PATENT NOTICE 


This is to announce that I am the patentee and 


s shown by the following claim as well as others 
contained in the Patent: 


The combination with a bridge suppcrted in an 
elevated position whereby vehicles may pass be- 
neath it, said bridge having a track thereon, of a 
carriage moyable along said track, hoisting means 
on the carriage adapted to handle the material 


Established 1876 


N. GELATS & COMPANY 


Bankers 


Transact a General Banking Business. 
Correspondents at all the prin- 
cipal places of the world. 


SAFE DEPOSIT VAULTS 


on the vehicles, and scales mounted on the bridge 
adapted to receive and weigh the carriage and 
its carried material, said carriage being movable 
on to and off of said scales. 


All those who infringe this patent will be vig- 
orously prosecuted. 


Office: Aguiar 108 
HAVANA 


HORACE F. RUGGLES, M. E. 
80 South Street 
NEW YORK 


HUTCHINSON & JAQUITH Inc. 
Purchasing and Selling 


Agents 


S. F. HADDAD 
DRUGGIST 
PRESCRIPTION PHARMACY 
“PASSOL” SPECIALTIES 
88 BROAD STREET, Cor. Stone, NEW YORK 


Cuba Railroad 


Camaguey and Nuevitas Railroad 


Sugar Mill Accounts Solicited 


30 BROAD ST., NEW YORK 


Ship Your Freight for Eastern Cuba Through the Ports of 
Pastelillo (Nuevitas) or Antilla 


These ports afford the natural gateways for Eastern Cuba. 
Good facilities available and freight handled expeditiously. 


Passengers for Eastern Cuba should also avail themselves 
of direct semi-monthly service between Antilla and New York 
on the excellent Munson Line Steamer ‘“‘Munargo.” Good 
connections to and from Antilla to all parts of the Island. 


For Further Particulars Address 
W. H. FRANCIS, 


General Freight and Passenger Agent, 
Cuba Railroad, Camaguey, Cuba. 
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MUNSON LINES 


Express, Passenger and Freight Services 


From New York 


Nassau and Cuba 


WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur- 
ing winter season (bi-weekly for the remainder of the year). BI- 
WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba) 
by the modern American oil burners. 


New S. S. “MUNARGO,” 12,000 Tons 
Ss. S. “MUNAMAR,” 7,500 Tons 


The Service to Nassau offers an opportunity for a short trip to 
this comfortable and inviting British Colonial resort. The Service to 
Antilla offers the shortest and most direct route to all points in Eastern 
Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago, 
Manzanillo, etc. 


South America 


FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo 
and Buenos Aires (alternate sailings also call at Santos, southbound), 
by steamers operated by the Munson Line for the U. S. Shipping Board. 


Sb: WES EFERN-WORDD”:.... 2°. Aug. 4th 
S)s7 SOUTHERN: CROSS" 2s. he: Aug. 18th 
S.S.“AMERICAN LEGION”........ Sept. Ist 


“The Fastest Steamers in the Trade” 


For rates and further particulars apply to 


MUNSON STEAMSHIP LINES 
MUNSON BLDG., 67 WALL STREET, NEW YORK 


BRANCH OFFICES: 
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & O. Docks, MOBILE, ALA. 


418 Olive Street, ST. LOUIS, MO. 111 West Washington Street, CHICAGO, ILL. 

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA. 

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA 
NUEVITAS, CUBA ANTILLA, CUBA 


R. H. Curry & Company 
Nassau Agents 
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MUNSON LINES 


FREIGHT SERVICES 


Cuba 


FROM NEW YORK 
BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande, 
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay), 
Banes, Manati, Puerto Padre and Gibara; every four weeks for Vita. 
FROM BALTIMORE 
WEEKLY Sailings for HAVANA “(alternate steamers also call 
at Norfolk for Havana cargo). 
FROM MOBILE 
WEEKLY Sailings for Havana; Bi-weekly for Matanzas, Car- 
denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt. 
Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and 
Guantanamo. 


FROM NEW ORLEANS 
BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa), 
and Antilla. Bi-weekly sailings for Cienfuegos, Santiago and Guan- 
tanamo, alternate sailings by Munson Line and Lone Star S. S. Co. 


€X1CO 
FROM NEW YORK 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 
FROM NEW ORLEANS 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 


South America 
U. S. GOVERNMENT STEAMERS 
FROM NEW YORK 
FORTNIGHTLY EXPRESS SERVICE—see opposite page. 
FROM MCBILE 
SEMI-MONTHLY Sailings direct to Montevideo and Buenos 
Aires. ———— 
Intercoastal 
MUNSON-McCORMICK LINE INTERCOASTAL SERVICE 
FROM BALTIMORE and NEW YORK 


Regular and frequent sailings direct to Los Angeles Harbor, San 
Francisco, Portland and Seattle. 


MUNSON STEAMSHIP LINES 


67 Wall Street, New York 
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CONVEYORS 


Backed by 25 years’ experience in designing and building complete elevating and 
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi- 
able reputation for reliable performance. 


The illustration shows a bagasse conveyor, with discharge spouts to the furnaces, 

in the Central Jaronu in Cuba—the largest sugar mill in the world, completely 
equipped with Link-Belt Conveyors 

and Link-Belt Silent Chain Drives. 


Our experienced engineers: will 
be glad to consult with you on 
your problem. 01CC4 


Ask for our Book No. 366 


LINK-BELT COMPANY 


Woolworth Building, New York 


Why Waste Time and Take Unnecessary Risks in 
Trial Rope Orders? You Have the Final 
Choice in the First Order of 


ROPE WITH A REPUTATION 


SINGER BUILDING 
149 BROADWAY 
NEW YORK 


REG. U. S. PAT. OFF. 


Makers of 


MANILA, SISAL, WIRE and 
MARLINE COVERED ROPE 


If Your Jobber Does Not Handle, Write Direct 


DON’T KILL YOUR COMPETITORS—EXCEL THEM 
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DE ee CRO BA eR TE VA ES, 


United Railways of Havana 
MAIN DIVISION 
CONDENSED TIME TABLE OF DAILY THROUGH TRAINS 


aD 
= HAVANA 2-156 | 12 24-4 | 10 | 24-14 
Ss AM|AM/]PM|PM!/]PM|PM 
.||LvCentral Station Ar|| 6.12 | 6.22 | 2.57 | 6.02 | 9.30 | 8.06 
58||Ar. ..Matanzas......| 4.08 |, 22... | 12255 ao0 ue Ora eens 
IO) |acae oe Cardenas... 12.03 | 3.47 | 9.00 | 3.15 | 5.01 }10.45 
121] 5-0-0. «Guareiras-ces. = ||20.0%-=|) Li OI)| yo reel | enero | any ane 
TT || Peaoeee Colonteeee 1.53) |. «2.5 |10.389 |) econ pees 1.45 
AM | AM PM PM 
MWOZOW 2 202 Sagas... . 11-008) 25.221) 62350 | LO bm eereenee | eee 
EAU boo ooe Caibarién....,.-<)]] 7-30) |/5.2 5 0.)| ot sco oO ROOM | peepee | eateries 
195 .Cienfuegos.....|]...... 9530) | acta 9.00 9.00 
AM 
1802. .29anta Clara... ..)||11.00) |) 2 Me | eecOn nee eee AM 
| 241'})\.....Sancti Spiritus...) 4.45. | 2. <.. <.cillcrscvcc.cll rete neell reece erento 
.||276]]...Ciego de Avila...|| 3.40 |...... 12.35 
PM AM 
34 Oper Camagiiey..... fh Fea (59°5| (toe 8.45 
AM PM 
52 OH eayerrede AT tl aie eect || neeyerel letererarees Ce El eter lantason|taacone 
i835) llopoo de Santiago...... 1b C1 ee RUS Coe sllosco sollosccwe 
.569]]....Guantanamo....|] 6.00 |...... 700) | inec-¢-ta|bierasnS eee 
PM AM 
Sleeping cars on trains 1, 2, 5, 6, 11, 12, 155 and 156. 
Trains 11, 12, 13-23 and 24-14 via Carrefio. 
SLEEPING CAR RATES—UNITED RAILWAYS OF HAVANA 
Lower Upper Compart- Drawing 
From HAVANA TO Berth Berth ment Room 
(GTS) (21-701 Re CE ee Se ot 
Sap lals Sage eo cisseicusvere vin sere tetals wietawnals $4.00 $3.20 $10.00 $13.00 
Caibartenkea-iclereyaciccrncraneice eves ae 
SamtallGlaranyca sites cc peresies eve coveeioe 4.00 3.20 10.00 13.00 
GAMA gileya rs jcjcisieicisis1s cove o\s eleva soraiene 5.00 4.00 13.00 15.50 
pevemy AOS HO DUC ORCC IEE C tare 6.00 5.00 15.00 19.00 
SantiapoidenGubaaciccescec ences 7.00 6.00 18.00 22.00 


FIRST-CLASS FARES FROM HAVANA TO PRINCIPAL POINTS REACHED VIA 


THE UNITED RAILWAYS OF HAVANA 


Single Return Single Return 
Acitillast 2 scisieaieheisien idee 32 IslejofsPinesiz2c-- asthe ee $8.50 $12.00 
Batabané j : -80 $3.20 Madruga sic tcin7o2 cre eee 3.91 
BAVAMNG ve cis, ciscsis sie wieinie se .82 Manzanillos hens caceicincence 28.59 


Caibarién .84 21.00 Matanzas’. .mciehcieiict 4.16 6.00 
Camagiiey .14 Cumbre2.5.. 3s 12.36 
Cardenas .05 10.50 Remedios se. sere emnice 13.56 
Giego devAvilaaeciesccsicce vs 16.53 SAgQUa nailer nee 10.98 16.50 
Gienfuesosse serene ratelcterls 11.33 17.00 SanvAntonios ce. sceieee neon 0.65 1.00 
Colones sere. acnievee versions 7.20 SanctiSpimtus= 2s. sos 0 14.55 
Giranténamo...\...c-3s%,<eye0s:6 33.26 Santa’ Clarasess: ta-eceee 11.09 
Holguin’ ses spars seca sj cieree 27.56 Santiago de Cuba.......... 31.35 


Passengers holding full tickets are entitled to free transportation of baggage when the same weighs 110 pounds or 
less in first class and 66 pounds or less in second class. 


ROUND TRIP TICKETS—First and Second Class 


are on sale between Havana and all principal points, valid for three days from date of issue. 


UNITED RAILWAYS OF HAVANA 


W. T. MEDLEY, Commercial Agent ARCHIBALD JACK, General Manager 


HAVANA, CUBA 


(Revised to November 1, 1922) 
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WILLETT & GRAY, Brokers and Agents 


FOREIGN AND SUG ARS RAW AND 


DOMESTIC REFINED 
82 Wall Street, New York 


Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade. 
TELEGRAPHIC MARKET ADVICES FURNISHED 


POPULAR TROLLEY TRIPS 


Via the HAVANA CENTRAL RAILROAD to 
Trains every hour daily fom CENTRAL STATION 


e 
Guana jay from 5 A. M.to8 P.M. Last train 12.00 night. 
FARE =- - $0.80 


Trains every hour daily from CENTRAL STATION 


Guines—— from 5.50 A. M. to 7.50 P. M. Last train 11.50 P. M. 
FARE®-=) =~ $100 


SUBURBAN SERVICE TO REGLA, GUANABACOA AND 
CASA BLANCA (CABANA FORTRESS) FROM 
LUZ FERRY, HAVANA, TO 


Regan (Merny ics saciers cetctieee coos a yecece ened cucge epee eats $0.05 
Guanabacoa (Ferry and Electric Railway)............ 0.10 
Casa Blanca and Cabafias Fortress (Ferry)........... 0.05 


Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from 
5 A. M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly 
thence to5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M. 


W. T. MEDLEY, ARCHIBALD JACK, 


Commercial Agent General Manager 
(Revised to November 1, 1922) 


A Weekly Publication of 


International Interest 


John Munro & Son 


Steamship and 
Engineers’ Supplies 


It covers every field and phase of the industry 
WRITE FOR SAMPLE COPY 


Subscription - $3.00 Per Year 


Facts About Sugar 


132 Front Street, New York 


722 Third Ave., Brooklyn, N. Y. 


Cable Address: Kunomale, New York 
Telephone 3300 South 


F. W. Hvoslef E.C. Day R. M. Michelson 


BENNETT, HVOSLEF & CO. 


M. J. CABANA 


COMMISSION MERCHANT 
P. O. Box 3, Camaguey 


Handles all kinds of merchandise either on a 
commission basis or under agency arrangements. 
Also furnishes all desired information about lands 
in eastern Cuba. 


Steamship Agents and Ship Brokers 
18 BROADWAY, NEW YORK 


Cable ‘‘Benvosco”’ 
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Insist upon Walker’s “LION” Packing 


Avoid imitations, insist upon getting WALKER’S 
> METALLIC “LION” PACKING. Look for ‘‘The 
Thin Red Line” which runs through all the 
Genuine and the “Lion’’ Brass Trade Mark 
Labels and Seals attached. 


WRITE FOR 
OUR DESCRIPTIVE CATALOGUE 


JAMES WALKER & COMPANY, Ltd. 
46 West Street New York City 


United Railways of Havana 
WESTERN DIVISION 


TRAIN SERVICE DAILY 


Mixed|Single Return 
85 87 83 81 89 Fare HAVANA Fare 88 82 84 86 90 
P P AM Istcl.} AM | A PM M 


Se ee ee OO ee ee eee 


Z 4 : 6. Neel eene al ves. Central Station: - sete eee Oe A : 74D eases 
722001450 112.46 |) 7.31 | ..5.-. $1.14 0) bve5.c. Rinc6n.; .....AE |5.....-| 6210 [10.43 S-20)e7-O9nteerens 
$221-15:68.) 1.44 |-8.-36. |\5....<.2- 232 WAT. oc. Artemisa.....Lv $5.00 _5.00— 00 | 9.43 | 2.15 | 6.08 
10.07 | PM | 3.31 |10.22 | AM | 6.10 | Lv..... Herradura....Lv | 9.00 “AM | 7.58 |12.28 | 4.26 | PM 
ST 00 oer a: 4.30 |11.19 | 8.30 | 7.20 | Lv...Pinar del Rio...Lv |11.00 |...... 7.07 }11.35 | 3.31 | 7-30 

bake ioe : F 12-15) | 9532 Lita e'< Seeteus 1.45 3 
PM P 


#Train 87 connects with Electric train No. 247 from Central Station. 
#Train 88 connects with Electric train No. 290 for Central Station. 
Trains 89 and 90 carry 2d class coach only. 


Round Trip Fares from Havana to 


Pings.2 °c. - S28. 2-24 bicts: Rancho Boyeéross.-- eee 40 cts. 
Arroyo Naranjo bd Perce ee 25 cts. Santiago de las Vegas.....55 cts. 
Calabazarsscs ewe ees 30 icts:, < -RINcON, 52 :s{s.c<1stes cere 65 cts. 


Leaving Central Station every half hour from 5.16 A.M. to 7.16 P.M. 
and every hour thereafter to 11.16 P.M. 


W. T. MEDLEY ARCHIBALD JACK 
Commercial Agent (Revised to November 1, 1922) General Manager 


Every Day—In Every Way 
Discriminating people like Uncle Sam’s 
TREASURY SAVINGS CERTIFICATES 
better and better 
They buy them at their local Post Office 


United States Government Savings System 
Second Federal Reserve District 


97 Maiden Lane New York City 
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THE CUBA REVIEW 


“ALL ABOUT CUBA” 


An Illustrated Monthly Magazine, 67 Wall Street, New York 


MUNSON STEAMSHIP LINE, Publishers 
SUBSCRIPTION 
$1.00 Per Year - - - - 10 Cents Single Copy 
ADVERTISING RATES ON APPLICATION 


Vol. XXI August, 1923 


Contents of this Number 


Cover Page—Watch Tower, Miramar, Havana 
Frontispiece—Growing Tobacco under Cheesecloth 
Cuban Financial Matters: 
Cuban Debt Commission. . 
Money in Circulation in Cuba... be iy Ae Ae ee EAP SpE A hat ed 
Prevailing Prices for Cuban Securities......... 0... ce cece cc cceccecsssees 
serati ceNecelpts mor CubansRailroadsmsner as ac reese eee 
Cuban Commercial Matters: 
Gas Stoves... 
Athletic Goods. . DN Mi con can batten tie ee Ta SURO 9 neh iets ae Ne ea 
NIE Oo On COrse sel tee le hu) chino en) ara Nea ae 
AC SINEMVIC CI GITVES rar ators ie at caer ec ean rselae ne eleaieyen ie Maroc aa tre acetate 
“IRG| BEKO) 1 Bp.q XOlA ss ae crete Seiuat cis Mone mel Shine ee micheer onal ao eolon-de aimiamerolne ao 
Tironamerty Gl bee lense ka ers nepal Neat a Pe ni os ue Nae ato GS set acre rae pea 
CubankhoreienyCommenrceyc evans serge ae ee aie ene eee 
equestsprorm Catal o ou esi. ce ee ora cen eerie sc OIG hee cite ee rier 
Cuban Government Matters: 
Dr mar aeleliturral excess faysetesee asthe socae alow ora eN ats che oc eee mao ered ear areal ae 
Commercial Bureaus lc scscceeracune a wale cl oro eile Sec Sate een aetiok 
Revenues Show Increase. . Sei ea ie Seal sre Brot Ses RIO RODE Ceo 
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Cuban Government Matters 


Dr. Rafael Iturralde. 


Secretary of the Interior, Cuba 


Dr. Rafael Iturralde, a lawyer by pro- 
fession, is a native of Matanzas, “The City 
of Two Rivers.” He studied in New York 
at Columbia University, and was graduated 
at the Havana University. During the 
presidency of General Jose Miguel Gomez, 
he was appointed superintendent of schools 
in Matanzas, and later,. in 1921, was 
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elected governor of the Province of 
Matanzas. 

President Zayas appointed Dr. Iturralde 
Secretary of the Interior, who took posses- 
sion of his office April 19, 1923, and has 
made good by his firm stand for justice 
and right. He is humane and sympathetic 
and his opposition to the re-introduction 
of the Spanish bull fight, which had been 
abolished in Cuba, gained for him many 
admirers. He also issued an edict forbid- 
ding minors under fifteen years of age to 
attend boxing bouts. He is well fitted to 
cope with the various problems arising in 


his branch of the government. 


Commercial Bureau 


The Official Gazette of May 26 contains 
a Presidential decree providing for the es- 
tablishment, in the Cuban Department of 
Agriculture, Commerce and Labor, of a 
special office, the functions of which will 
correspond closely to many of the estab- 
lished functions of the United States 
Bureau of Foreign and Domestic Com- 
merce. 

This office is to be called the Bureau of 
the International Encouragement and Pro- 
motion of Cuban Commerce and Industry 
(Seccion para el Fomento y Propaganda 
Internacional del. Comercio y la Industria 
de Cuba), and, according to an announce- 
ment which has just been made, will be 
headed by Dr. Jose T. Pimentel. 


This new bureau will have at its disposal 
the services of the Cuban consular and 
diplomatic officers, as well as commercial 
attachés, to whom instructions and in- 
quiries will be sent through and in con- 
currence with the Cuban Department of 
State. These field officers will act as in- 
termediaries between business houses 
abroad and the newly established bureau. 
In Cuba the bureau will deal directly with 
the public and with national economic or- 
ganizations and chambers of commerce. 
The decree authorizes the bureau to make 
requests for information and assistance di- 
rectly to the various bureaus of the Cuban 
Government, and fixes the obligations of 
the latter to lend their cooperation. It 
also establishes similar relations between 
the bureau and the respective provincial 
governments and municipalities. 

The bureau will act as a repository for 
economic and commercial information re- 
lating to Cuba and foreign countries of 
interest to Cubans. One of its specific 
functions is to have general charge over 
commercial and similar expositions in Cuba 
and to designate, with the approval of the 
Department of State, Cuban official repre- 
sentatives to expositions held overseas.— 
Acting Commercial Attaché Paul L. Ed- 
wards, Habana. 


Revenues Show Increase 


At a recent session of the Cabinet the 
pleasing information was given by the 
Secretary of the Treasury that during 
the month of April more than $9,000,000 
in revenue was collected by the govern- 
ment. This would seem to show that 
Cuba’s finances are rapidly assuming a 
state that should make possible the pay- 
ment of all debit balances remaining after 
applying the $50,000,000 loan. 

The fact that money is coming in freely 
is also influencing Congress to look favor- 
ably upon requests for the restoration of 
government salaries to the figures in ef- 
fect before the reductions forced by the 
financial crisis. A resolution providing 
for the application of surplus funds in the 
Treasury to this purpose was adopted by 
the Senate last Monday. The Senate also 
passed a resolution providing for the com- 
pletion of the new Capitol and granting 
a credit of $3,500,000 for this work, to be 
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distributed at the rate of $700,000 am 
nually through the next five budgets. 
Havana bank clearings for the, week 
ending June 6 show an increase of bust 
ness activity, amounting to $19,419,871, 


against $15,985,913 for 


week. 


the preceding 


Demographic Statistics and Hygiene 


President Zaya’s message to Congress, 
dated April 2, stated: 


In 1922, 2,754 marriages were registered ir 
the municipality of Habana, or a proportion oj 
7.24 per cent, and 12,251 births, or 32.19 pei 
cent. Although the birth registration for 1921 
was only 7,275, the gain is not so great as if 
appears, since in 1922 an extension of time was 
granted for registering previous births. 

In 1922, 778 infants were stillborn or diec 
within 24 hours after birth, 17 less than in 1921 
Total deaths in 1922 were 7,593, an annual rate 
of 19.91 per thousand. 

The child-welfare stations in Camaguey anc 
Santiago are being reorganized, and it is hopec 
that they will soon be as efficient as those 
established in Habana, Pinar del Rio, Matanzas 
Cardenas, Santa Clara, and Cienfuegos. The 
basic principle of this reorganization is to pro: 
vide the child-welfare stations with a dietetic 
laboratory, where modified feedings are pre 
pared for the children registered at the dis 
pensaries. 

Public health propaganda has increased, in 
struction being given by means of films anc 
stereopticon views on the care of mother anc 
child and other subjects relating to publi 
health, which are shown at the different moving 
picture theatres, and by mail. For the latte 
two sets of letters are used, the first containing 
prenatal advice and the second the rules o 
hygiene which every mother should follow i 
order to insure the health of her child until it i 
a year old. These letters are mailed to al 
prenatal or postnatal cases known to the child 
welfare stations, or upon request. Notwith 
standing the reduction in the appropriatioi 
made for the staff and material, the attendanc: 
at the child-welfare stations has considerably 
increased during the present year, particularly 
in the dispensary which was established in thr 
building of the National Health Department 
where more than 1,000 women and children havi 
registered and more than 500 health propagandz 
letters are mailed monthly. 

The school dental prophylaxis service, openec 
last January, has been conducted with grea 
regularity. Heretofore efforts in this directior 
had not proved very successful, due to thr 
poorer people being unable to afford the neces 
sary treatment to carry out the medical in 
spectors’ instructions to their children. A 
present these inspectors are visiting the publi 
and private schools and reporting the childrer 
needing dental treatment, who are then sen 
to the dental clinic established in the Publi 
Health Department, where the excellent servic 
is free of charge. 
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Havana Correspondence 


HAVANA, July 18, 1923. 
| SucaR: At the present writing but four mills are still in operation, all located in 
Oriente Province. Most of the mills are taking advantage of the opportunity to make 
repairs and improvements, and considerable work of this nature is being done at prac- 
tically every Central on the Island. 

Himely’s revised estimate of the crop, places the outturn at 3,608,797 tons, which 
‘Is somewhat under the estimate previously given out and much lower than was generally 
expected some few months ago. Of this output, it is estimated that there are about 
900,000 tons still to be shipped. 
| FINANCIAL Matters: After several days’ discussion, the Budget Bill covering ap- 
propriations for the various governmental departments for the fiscal year 1923-1924 was 
finally passed by the House of Representatives, but as yet has not been ratified by the 
Senate. A number of increases in salaries of government officials is contemplated by the 
new budget and many new positions have been created. Expenses for the upkeep of the 
presidential palace have been cut down to $540,000.00, which is almost twice as much 
as is allowed the White House in Washington for similar expenses. 

The Bank Liquidation Committee has made its final report on the banking firm of 
J. A. Bances & Co., but those of several other banks in liquidation are still to be re- 
ported. In the case of the Bances concern, the institution has been ordered permanently 
closed, and it is reported that the creditors of the Bank will not receive anything. 

Claims against the Government in the amount of $7,853,025.61 have been turned 
down by the Commission appointed for the purpose of examining these bills presented 
for payment, the amount in question having been censidered by them as comprising over- 
charges or accounts which should not have been presented for payment. The Commis- 
sion states that bills against the Government in the amount of $45,150,675.00 have been 
presented. 

It has been announced that the Boston Federal Reserve Bank will take over the 
banking rooms of the former Gomez Mena Bank, which bank was recently merged 
with the Royal Bank of Canada. The Havana Branch of the Boston Federal Reserve 
Bank will be in charge of Mr. C. C. Bullen, Vice-Governor of the latter institution. 
The establishment of the bank is primarily the result of the suggestion of Governor 
Harding of the Federal Reserve Board, at the time he was acting as consultant on 
financial problems to the Cuban Government some months ago. Governor Harding ex- 
pressed his opinion at the time that a branch of the Federal Reserve Bank in Cuba 
would assist greatly in facilitating banking and commercial transactions between the 
two countries. As the result of the contention of the Atlanta Reserve Bank that Cuba 
was in its territory, it was finally decided by the Board that both the Boston and the 
Atlanta Branches be permitted to operate in Cuba. 


General News Item 


CuBA TO BE REPRESENTED AT CANADIAN EXPOSITION: Exhibits showing progress 
made by the Island of Cuba in the fields of Agriculture, Horticulture and Manufacturing, 
will be prepared and sent to the Toronto, Canada, Exposition. 

HAvANA ParK REOPENS WITH Many New Attractions: After being closed for 
three months, during which time many new and novel attractions have been built, 
Havana Park was reopened on July 11th for the summer season. Various novelties 
and attractions have been brought from the States, which attracted large throngs of 
‘people on opening night. 

Key West Girt, Scouts ENTERTAINED IN HAvANA: From the time they were met 
at the Arsenal Wharf by a military band until departing on the S. S. “Cuba” a few 
days later, life was a series of entertainments for the visiting Girl Scouts from Key 
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West. The girls came to Havana at the invitation of Sr. Enrique Berenguer, head of 
the Boy Scouts of Cuba, and camped while here at Camp Columbia, Marianao. 

Hote, FLorRIDA CHANGES OWNERSHIP: The Hotel Florida, one of the most popular 
downtown hotels, has been sold by F. Mestre & Co. to Moran Brothers, who will take 
immediate control. Moran Bros. were the former proprietors of the Hotel Lafayette, 
and it is expected that they will make the Hotel Florida one of the most popular hotels 
in Havana during the coming tourist season. 

WELL KNown EpiTorR ATTENDS CONVENTIONS: Editor Edw. F. O’Brien of the 
“Times of Cuba,” probably the best known representative of the American colony in 
Cuba, who just recently returned from the Advertising Men’s Convention held in 
Atlantic City, where he recommended Havana for the next national convention, has now 
gone to attend the Elks National Convention at Atlanta, Ga. Mr. O’Brien is said to 
beiong to more lodges and organizations than any other man in Cuba, as well as being 
known as one of the most popular Americans residing in Havana. 

AMERICAN CLUB CELEBRATES JULY 4TH: The Fourth of July was properly and 
fittingly celebrated by the members of the American Club at a banquet held in the 
afternoon in the Club House. The Municipal Band and the Hotel Plaza orchestra 
rendered music for the occasion. Many prominent Cubans and Americans were present, 
among the former being Dr. Carlos de Cespedes, Secretary of State, Dr. Betancourt, 
Secretary of Agriculture, Mayor Cuesta of the City of Havana, also Ambassador 
Crowder and Governor Neff of Texas. 

Dr. Francisco ZAYAS APPOINTED CUBAN MINISTER TO Paris: Dr. Francisco Zayas, 
brother of President Zayas, has been appointed by the President as Cuban Minister to 
Paris. Dr. Zayas was formerly Secretary of Public Instruction here. 

GARBAGE STRIKE ANNOYING: As the result of a strike of the street cleaners for 
an increase in pay, the streets of Havana for the past several days have been made 
almost impassable by reason of accumulation of garbage. Collections are now being 
made in most of the principal streets by prisoners, but it is hoped that an early settle- 
ment will be made with the striking street cleaners. 

New Horet Rapipty NEARING COMPLETION: Work on the addition to the new 
Hotel Sevilla-Biltmore, under construction by Arellano & Mendoza, is rapidly nearing 
completion. The work on this hotel may be considered as one of the fastest building 
construction jobs ever attempted in Cuba. 


Radio 


LONG-RANGE Rapro Statrion.—Accord- 
ing to reports received from Mexico, the 
Antilles, the United States, and Canada, 
the radio station of the Cuban Telephone 
Co., of Habana, has an effective radius of 
approximately 3,000 miles on a wave 
length of 400 meters. The farthest sta- 
tion reporting having heard clearly mes- 
sages sent from Habana is Prince Albert, 
Saskatchewan, Canada. Other stations at 
long distances that reported were Catalina 
Island, Visalia (Calif.), and Porto Rico. 

The company is constantly arranging 
interesting programs for transmission. 

By decree No. 186 telegraphic and tele- 
phonic radio service is to be considered 
public service, restricted by concessions 
made by the State. 


Stations installed on national territory 
will be subject to official inspection by the 
Department of Communications, under 
the Secretary of the Interior, and no ex- 
perimental stations may be installed with- 
out a permit from that department. 

Regulations for the installment and 
operation of such stations are included in 
the decree, which was published in the 
Gaceta Oficial, February 14, 1923. 

Pan-American Union. 


Sales Tax 


It is reported. that cash paid into the 
Cuban treasury for July- amounted to 
$9,183,000. 

Of this sum $2,500,000 was collected 
through the one per cent. gross sales tax, 
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Rear Admiral Sigsbee 


Rear Admiral Sigsbee 


Read Admiral Sigsbee, retired from the 
United States Navy, and famous as the 
captain of the battleship Maine, died in 
New York on July 19, 1923. 

Charles Dwight Sigsbee was born at Al- 
bany, N. Y., in 1845. He was only four- 
teen years old when he entered the naval 
training school at Annapolis. He was 
graduated in four years and became ensign 
in 1863. For the first two years of his 
service, he was attached to the Monon- 
gahela and the Brooklyn of the West Gulf 
_ squadron. Even at that early age he was 
following the sea strenuously, for he saw 
active service in the attack upon Fort 
Fisher and in the battle of Mobile Bay. 
At the age of 23 he was promoted to 
Lieutenant Commander, a distinction said 
to be without parallel in the navy. 

He was variously employed thereafter, 
being at different times with the Asiatic 
and North Atlantic squadrons; stationed 
at the Naval Academy 1869-70; in the 
hydrographic office 1873-74, and the com- 
mander of the coast survey steamer Blake, 
employed in deep sea exploration for the 
government. The chief portion of the 
outfit of the Blake consisted of inventions 


and adaptations by Sigsbee, and in recog- 
nition of these, he received a gold medal 
at the London International Fisheries Ex- 
hibition, and the decoration of the Red 
Eagle of Prussia from Emperor William I. 

Promoted to the grade of commander in 
1882, he was commander of the practice 
ship Dale, 1883-4; of the Kearsarge at the 
European station 1885-6 and on shore duty 
1887-90. In 1890-2 he commanded the 
training ship Portsmouth, in 1893 was 
made chief of the hydrographic office. In 
1897 he was made a captain and subse- 
quently assigned to the command of the 
Maine. 


The Maine was designed at the Navy 
Department, built at the New York navy 
yard, commissioned in 1895, and was the 
most powerful, at that time, of the second- 
class battleships in the United States navy 
In January, 1898, the vessel was ordered 
to the port of Havana, Cuba, arriving 
there on the 6th of January. 

On the evening of February 15th the 
Maine was destroyed by an _ explosion 
in which the entire forward part of the 
vessel was utterly wrecked. Two officers 
and 264 of the crew were lost. The 
United States Court of Inquiry, appointed 
to examine into the catastrophe, found 
that the vessel was destroyed by a sub- 
marine mine, and that no evidence was 
obtainable fixing the blame. Captain Sigs- 
bee was writing in his cabin when the ex- 
plosion occurred. To him it seemed like 
a blast, or, as he sometimes expressed it, 
‘a general roar.” The first order he gave 
was to post sentries to repel boarders, 
which indicated that he expected an attack. 

No man on board was cooler in the 
emergency, but nothing could be done to 
save the ship. Sigsbee was a witness of her 
foundering with most of his ship’s crew 
penned in their narrow quarters. It was 
a moment, the pain of which remained 
with him to the end. 

“Therefore,” wrote Sigsbee in his own 
narrative, “although the war which fol- 
lowed was not founded on the destruction 
of the Maine as a political cause, the 
disaster was a pivotal event of the con- 
Hick?” 

Sigsbee’s wise dispatches at the time did 
much to suspend any popular demand for 
immediate reprisals, while his expert 
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knowledge was of great value to the court 
of inquiry. He rendered distinguished 
service during the Spanish-American war 
as commander of the converted liner St. 
Paul, with which he captured the collier 
Restormel, securing Cervera’s coal supply 
on May 24th, and on June 22d defeated 
the cruiser /sabella JJ and the destroyer 
Terror, off San Juan, Porto Rico. 

Subsequently he was ordered to com- 
mand the Texas in 1900-2, and was chief 
officer of naval intelligence; in 1903 was 
made commander of the navy yard at 
League Island, Pa., and was promoted to 
the grade of rear admiral. He was com- 
mander of the South Atlantic squadron, 
1904-5; second division of the North At- 
lantic fleet, 1905-6. He was on special 
duty during 1906 and retired in 1907. 

That the rear admiral had some mastery 
of literary style is demonstrated by his 
description of the burial of the Mazne, 
March 16, 1912: 

“The Maine lies in water clear and cold. 
She floats desolate, but flying her national 
ensign above the rusted hull. Again and 
again the waves incline her very gently 
by the head and the water washes her for- 
ward deck each time a little higher. Then 
she bows to her fate. At last she pauses 
a moment on her deepest incline and then 
glides solemnly down to her eternal grave. 
A sheet of ruffled water rolls its white 
mantle over the spot. The waves resume 
their rhythm and the material Maine 
merges into the memory of her dead.” 


President Harding 


News of the death of President Harding 
spread gloom over the island of Cuba, 
where the American Executive was held in 
high esteem both by the Americans and 
Cubans. 

The first American institutions to hoist 
the flags of both countries to half-mast 
were the Havana Telegram and The Ha- 
vana Post, both English language news- 
papers. Every American firm in Havana 
followed suit. President Zayas immedi- 
ately ordered by Presidential decree that 
all public buildings on the island place their 
flags at half-mast for a period of three 
days. The American Chamber of Com- 
merce and other organizations closed for 
the day. 


Schools 


UNIVERSITY RULES AND REGULATIONS.— 
A proposal made by the mixed commis- 
sion of professors and students, seconded 
by the faculty, and approved by the uni- 
versity council, provides for the formation 
of a university assembly to consist of pro- 
fessors, graduates and students, whose 
duties shall be to elect the rector of the 
university; make changes in the curricu- 
lum, but without encroaching upon the 
rights of the faculty; propose amendments 
to the rules and regulations; and fulfill any 
other obligations assigned to it by law. 
This paragraph will be added to Article IT 
of the rules and regulations of the uni- 
versity after its publication in the Gaceta 
Oficial. 

Mobet, ScHooL.—The Bureau of Educa- 
tion has received from the municipality of 
Habana a fine building for the Model 
School, built with municipal funds. Ha- 
bana is the first city to present a school 
building to the bureau. 

ScHOOL GARDENS AND SCHOOLHOUSES.— 
According to the last reports from pro- 
vincial principals, the following school 
gardens, devoted to both vegetables and 
flowers, have been established: 102 in Pinar 
del Rio, 109 in Habana, 83 in Matanzas, 
40 in Santa Clara, 10 in Camagiiey, and 43 
in Oriente, making a total of 387 gardens. 


Dr. Suarez Bruno Prize 


The Academy of Sciences of Cuba of- 
fers the Dr. Suarez Bruno prize, consisting 
of a diploma and 300 pesos, for the best 
work on anemias of parasitic origin; the 
Cafongo prize of 250 pesos for the best 
work on an unspecified subject; and the 
Gordon prize of a gold medal for the best 
work on the respiratory functions and the 
circulation in Cubans. The competing 
papers, written in Spanish, English, or 
French, must be sent anonymously, with 
the author’s name in an accompanying 
sealed envelope, and must be received be- 
fore March 30, 1924. 


Treasury Department 


Sr. Oscar Perez Fuentes of the editorial 
staff of La Discusion has been appointed 
chief of the coining section of the Treasury 
Department by President Zayas. 
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Central Manati 


Manati Sugar Company—Central ‘‘Manati’’ 
Improvements Made in the Machinery of the Central Manati 


At the present time, the grinding plant of the Central Manati consists of 3 Tandems, 
two of which are composed of three crushers and five mills each, and the other one, of one 
crusher and four mills. This is the oldest Tandem, and this year two more crushers 
will be added to it, being converted into a Tandem with three crushers and four mills. 

Manati is the first plantation in the world where three crushers have been used, 
and by the results obtained with this season’s crop, the advantage of this system 
has been proved. 

At the present time this Central can grind 750,000 arrobas (25 lbs.) of cane daily, 
and next year, after the old Tandem is equipped with two more crushers, it will be able 
to grind 850,000 arrobas. 

The Central Manati in the last crop exceeded the record of the daily grinding in 
the world, grinding 730,000 arrobas of cane in 23 hours and 43 minutes. 

The Boiler Plant consists of 26 multitubular boilers of 375 H.P. each and 4 Edge 
Moore boilers with water tubes of 1,000 H. P. each. These boilers work at a pressure of 
110 Ibs. for the Central and 150 Ibs. for the Electric Plant. The 26 multitubular boilers 
use as fuel the bagasse from the mills, and the 4 Edge Moore boilers use bagasse and 
petroleum. 

The clarifying equipment consists of 5 cane juice heaters and two series of circular 
tanks with conical bottom and steam coils to decant the juice. 

Two Dorr apparatus of continuous clarifying have been installed on trial, which 
have given good results, and the idea for the future is to substitute the tanks with this 
type of apparatus. 

To filter the first froth of the cane juice, 27 press filters of 36” have been installed. 
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Three pre-heaters of 108 tubes of 134” x 22’ 414” have been installed, for the evapo- 
ration of the cane juice, which work, in combination with 2 pre-evaporators of 10’ 6” in 
diameter and have 1,862 copper tubes each of 134” in diameter by 63” in length. Be- 
sides there are 4 quadruple pieces of 20,000 feet of heat surface each, with independent 
barametrical condensers. Ten Calandria Vacuum Pans of 13’ diameter and independent 
(baroinetric) condenser for each one with its necessary tanks for concentrated syrup 
and molasses and two recipients for massecuite of 8’ x 8’ 6” x 21’. 

There are 46 open crystallizers of 8’ 10” x 23’ long, with grooves, in order to dis- 
charge the boiled mass from any of the pans, and screw conveyors to discharge the 
crystallizers into the mixers of the centrifugals. 

24 Hydraulic Centrifugals of 40” x 24” for brown sugar. 

24 Electric Centrifugals of 40” x 24” with independent motors for first and second 
sugars. 

14 Belt Centrifugals of 40” x 24”, divided in two batteries of 7 centrifugals each, 
driven by electric motors of 75 H.P., also for brown sugar. 

4 Automatic Scales for weighing and packing the sugar. 

3 Steam Vacuum Pumps, two of American manufacture, of 36” x 42”, one German 
make, of 39” x 39”, and one Auxiliary Electric Vacuum Pump on the floor of the pans. 

4 Centrifugal Pumps, one of 14,000 gallons injection, another of 12,000 gallons, and 
two of 5,000 gallons, all with electric motors, and one of 7,000 gallons driven by steam 
pipes. 

Besides, there is a series of centrifugal pumps driven by electric motors for the 
juice, the molasses, the syrup and the return water. 

For the plantation and the sugar house service there is an electric plant which con- 
sists of the following units:— One steam turbine directly connected to a generator of 
alternating current of 3 phases, 55 cycles, 480 volts and two thousand kilowatts. Two 
turbines coupled to generators of 1200 kilowatts, and one turbine coupled to a generator 
of 300 kilowatts, which is used in the dull times. Two magnetos and one switchboard, 
with all the necessary devices for the operation of these units. 

There is under construction a Standard track of 58 kilometers from the sugar house 
to Nuevitas in order to connect with the North of Cuba Railroad, the sugar house being 
already connected by a Standard track with the Cuba Co. in Victoria de las Tunas. 

It has a concrete dock in the Manati Bay, with a draught of thirty feet for the ship- 
ment of sugar and receipt of materials. 

There is also an ice plant to supply ice for local consumption, with a capacity of 
6 tons daily. 

The colonos of the Central are over 400, the majority of the colonos being Cubans. 

The percentage of output for about thirty-three acres is about 62,000 arrobas of cane. 

Referring to other things, it is also interesting to note the number of shops to sup- 
ply what is necessary in an organization of this kind and the many industries and trades 
required in a progressive town. 

At present two doctors attend efficiently to the sanitary system of the whole plan- 
tation, having a hospital fitted with the most up-to-date equipment and the necessary help. 

There is a Sport and Recreation Club, as well as a printing shop, and schools for the 
public instruction. 

There is a local Post Office in the most central part of the property. There is also 
a beautiful hotel, a theatre, grocery stores and a powerful Wireless Station. | 

This brief article will give an idea of the industrial and economic importance of this 
Central, no doubt one of the best in the Island, the operation of its extensive organiza-_ 
tion really causing astonishment, all of which is undoubtedly due to the knowledge and > 
competence of its manager, Mr. Eduardo Diez de Ulzurrun, Marquis of San Miguel > 
de Aguayo, and to the cooperation cf all the employees of the Central, who have been > 
chosen with tact to develop and guide the purposes of the Company. | 

The last crop ended last month with an output of 543,000 bags of sugar. 


By C. Gaunaurd, formerly with the Manati Sugar Company of Oriente, Cuba. 
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Cuban Debt Commission 


One of the conditions considered necessary to a complete rehabilitation of Cuban 


‘public finances after the collapse of 1920-21 was that the fiscal year ended July 1, 1923. 
should find the Republic paying its current expenditures out of ordinary receipts. In 


order to wipe the slate and start the past fiscal year afresh, it was thought desirable to 


jmake special provisions for the floating debt of the Republic as it existed on July 1, 
}1922. This was one of the principal purposes of the $50,000,000 loan, which was issued 


in January, 1923. As it appeared to be impossible to ascertain the exact amount of 
the floating debt from the existing records, and as it was felt that a very considerable 
portion of the debt would be found to be based on excessive prices which prevailed in 
1919 and 1920, a special commission was constituted in November, 1922, for the purpose 


| of verifying the claims which existed on July 1, 1922. This body was called the Com- 


mussion for the Examination and Audit of the Cuban Debt. Its functions included the 
verification of unpaid claims for wages and salaries and subsistence expenses of govern- 
mental employees; pensions; and departmental obligations. With the exception of the 


| last-mentioned category of claims, the work of the commission is virtually completed. 
| The examination of the departmental obligations, however, is only about half finished, 
and it is estimated that several months still will be required. 


| 


ALL CLAiIms Must BE APPROVED BY COMMISSION 


According to the law of September 15, 1922, which created the Commission for the 
Examination and Audit of the Public Debt, no claims over which the commission had 


_ supervision could be paid without first having been approved by the commission. The 


time within which claims had to be filed in order to be considered by the commission 
expired on March 15, 1923. The total number of claims so filed, chargeable as depart- 
mental obligations, was 25,471; the aggregate amount claiméd being $45,150,673.57. 
Up to July 5, 1923, 6,930 of these claims representing an aggregate of $20,714,516.12, 
had been examined. Of this total, $8,227,104.66 had been rejected on one ground or 
another, and $12,487,411.46 had been approved. 


IMMEDIATE PARTIAL PAYMENT PROVIDED FOR APPROVED CLAIMS 


As it became apparent that the work of the commission was so complicated that it 
could hardly be completed for several months and that the amount appropriated for the 
purpose of paying these approved departmental claims would not be sufficient, a decree 
was issued on May 29, 1923, providing for the immediate partial payment of those 
claims which are approved. The total amount of the proceeds of the $50,000,000 loan, 
appropriated for the settlement of these departmental claims, was limited to $18,000,000. 
From this sum, however, there had to be deducted the expenses of collecting the 1 per 
cent tax up to July 1, 1923, which turned out to be about $186,000, and the expenses 
oi the commission itself to that date—about $28,000. The discount on the loan, which 
was sold to J. P. Morgan & Co. at 96.77, also had to be charged in part to this appro- 
priation, thus leaving the net amount of a little less than $17,000,000 available to pay 
departmental obligations. Two-thirds of this was specifically appropriated for the pay- 
ment of obligations of the Department of Public Works, the balance being appropriated 
for the other departments of the Government. 

Of the total of $45,150,673.57 of claims filed, $19,660,229 were against the Depart- 
ment of Public Works, and the balance ($25,490,444.57) were against the other depart- 
ments. Therefore, in order to proceed with the immediate payment of fixed percentages 
oi approved claims, on a basis which would keep the payments within the limits of the 
appropriation and yet probably pay the fixed percentages on all of the claims eventually 
approved, the Decree of May 29 provided for the payment of 60 per cent of the 
approved claims of the Department of Public Works, and 30 per cent of the approved 
claims of the other departments. These payments are now actually being made, the 


eee 


16 CAE CUBA REV TE W 


total disbursements by the Treasury by July 12, 1923, having amounted to $2,806,446.30 
for Public Works and $1,253,494.31 for other departments. 


REJECTIONS—PAYMENT OF BALANCE OF APPROVED CLAIMS 


It is, of course, impossible at the present time to make an estimate of the value of 
the claims which will be rejected during the remainder of the life of the Commission for 
the Examination and Audit of the Public Debt. The amount cannot exceed $36,923,- 
568.91, as will be seen from the foregoing, unless rejected claims are reconsidered and 
approved, and, as stated above, is expected to exceed the appropriation of about 
$17,000,000. Those whose claims have been approved naturally inquire as to what pro- 
vision will be made to pay the balances left after the above-described percentage pay- 
ments. One question which is sometimes heard can, however, be answered fairly 
definitely. There is no way of applying the 1922-23 Treasury surplus, which is now 
expected to be in excess of $10,000,000, to the payment of the balances of the approved 
claims, for the $50,000,000 loan statute expressly directs the employment of the surplus 
in the purchase for retirement of bonds of the Cuban public debt. By congressional 
action it would be possible for funds to be appropriated during the present fiscal year, 
but no definite proposals in this direction seem to have been made as yet. 

The law creating the Commission for the Examination of the Public Debt expressly 
directed the commission to render its decisions within at most, 45 days after the presenta- 
tion of the claims to the commission. Thus all of the decisions should have been handed 
down before April 30, 1923. By decree this period was extended to June 29. However, 
no one seems to entertain any doubt that decisions rendered after June 29 have the same 
legal effect as those rendered prior to that date, the above-mentioned clause of the law 
being considered directory rather than mandatory. 

A considerable block of claims, among the $8,227,104.66 which have been rejected, 
are on account of damage done during the revolutionary movement of February. 1917. 
These have been rejected on the ground of force majeure. Most of the other rejections 
have been based on the illegality of the underlying contracts, or because of excessive 
prices. Where the requirements of the Organic Law of the Executive Power regarding 
the letting of contracts only by public bidding have been violated the contracts have been 
considered illegal unless the stipulations ruling in those cases where no public bidding has 
been held have been observed. Equitable settlements are made in such cases, if supplies 
cr material were actually delivered and accepted by the Government departments. 

The law of September 15, 1922, provided that there should be no appeal from the 
decisions of the commission, except to the courts. Thus far there have been less than 
20 cases of such appeal. This is considered as substantiating the generally accepted 
opinion that the commission has been carrying forward its work in a careful, conscientious 
manner. 


DISPOSITION OF PROCEEDS OF THE Firty MILLION DoLLAR LOAN 


Approximately $5,000,000 of the proceeds of the loan were required to pay off a 
provisional loan made early in 1922 by a syndicate headed by J. P. Morgan & Co. The 
sum of $3,000,000 was appropriated for the service of interior funded debt, which was 
due and unpaid on July 1, 1922. Up to $9,000,000 was appropriated for the payment of 
salaries, wages, pensions, etc., due on that date, but it has been found that this amount 
will be insufficient by approximately $1,000,000. A little less than $9,000,000 was to be 
employed to reconstitute a number of trust funds in the Treasury, which had been used 
during the financial crisis for purposes other than those for which the funds were orig- 
inally destined. Up to the present, disbursements out of this appropriation have aggre- 
gated approximately $1,500,000. Of the approximate amount of $6,000,000 appropriated 
by the loan statute for the reconstruction, repair, and continuation of public works, only 
about $60,000 has actually been expended thus far. 

The actual proceeds of the $50,000,000 loan which have thus far found their way 
into circulation may be recapitulated in round figures as follows: 
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a are ee ed AEDT pe eeecyr ree tee eee $3,000,000 
SOCAN HRUSE NINES 55 ob on geoe code ns borg 0 SH ban Hee Mee Aiming aie 1,510,000 
Pensions. . Ware A SSeS eienoe ns Reece tees 2 2,000'000 
Wages, salaries, and expenses. . Sn Naren tare ae elie) 1 O20 O00 
Reconstruction, etc., of public works. . EE TREN ee er a Meee Ae 60,000 

Departmental obligations: 
Public works.. Ryne ane Retry emer eee OES pase Te i 1D BOK) OOO 
Other departments. . BH ee SEI eal ty Aly PASI Besa ent ete ten Oa 1,250,000 
Woctoieollcctioniof sales'tax.. 5.) cise le. 186,000 
peemensesvon the COMMISSION. a eels le ae loe lee. 28,000 
PRO tale ee peiaig. aus cena BAe: oer Sketches en eee . $17,754,000 


Commercial Attaché Paul L. Edwards, Habana, July 15. 


Money in Circulation in Cuba 


A recent report from the United States Commercial Commissioner at Habana deals 
with this subject as follows:— 

Cuban Treasury Department officials estimate United States gold coin in Cuba at 
$2,000,000 to $2,500,000, and United States paper money at more than $100,000,000. 
The amount of American silver in the form of dollars in the island is considered negligible, 
while American fractional silver is reported to be in circulation to the extent of approxi- 
mately $100,000. 

Recently there has been some discussion as to whether nickel coins in circulation in 
Cuba are in excess of the requirements of business. These coins are in great part Cuban. 
In 1919, $300,000 in 10-cent pieces and $200,000 in 5-cent pieces were imported from the 
United States, and in the latter part of 1920 another importation of 5-cent pieces amount- 
ing to $150,000 was made. At the present time it is considered by Treasury officials that 
$300,000 is a high estimate for the amount of United States nickel and bronze coins in 
Cuba. 

At the date of the latest coinage of Cuban money (1921) the total amount of Cuban 
nickel pieces, including 5-cent, 2-cent, and 1-cent pieces, which had been coined was 
$1,449,560. Recent reports show that of this amount $570,164 is held in the Treasury 
and in the banks. This leaves a remainder of $879,396 as the amount of Cuban nickel 
coins in circulation. If to this is added the estimated amount of American nickel and 
bronze pieces in Cuban circulation, a total of $1,179,396 is arrived at, which is considered 
by Treasury officials to be a satisfactory estimate of the quantity of this class of coins 
now in actual circulation in Cuba. It is maintained that this sum, which is at the rate 
of $0.41 per capita, is not in excess of Cuban needs. 


OVER-SUPPLY OF SMALL COINS IN HABANA. 


However, owing to difficulty in securing proper distribution of smail coins, reports 
have been made of a surplus of this class of money, especially in the city of Habana. 
The Union of Tobacco Manufacturers has appealed to the Treasury Department for 
permission to exchange the nickel small coins, which are received in large quantities by 
the cigar stands, for the Government stamps required in the sale of cigars and cigarettes. 
The Treasury Department in reply maintains that there is no surplus of small coins re- 
quiring special action. 

From the interior of the island requests have come for increased supplies of frac- 
tional coins to meet the demands of the labourers in the sugar harvesting. As the 
Government has no appropriation for transporting coins to the interior to meet local 
demands, it has not been able to comply with requests to make monthly shipments of 
small coins to sugar mills. Until recently the supply of fractional coins in the interior 
has tended to flow steadily to Habana because of administrative methods whereby re- 
mittances of sums received by the Government for taxes, customs, etc., were made by 
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shipping to Habana the actual money received by local collectors. This flow of sma 
coins to Habana has been checked by a decree dated February 16, 1923, by virtue ¢ 
which Governmental collections may be deposited in local branches of the Haban 
banks and remittances made by means of drafts. 

The Cuban Treasurer-General has issued a statement suggesting that American frac 
tional money be segregated with a view to arranging for its exchange for other mone 
with the United States Treasury. He favours the prohibition of the importation ¢ 
American silver, nickel, or bronze coins by persons entering Cuba in excess of $5 fe 
each person. In order to force the use of Cuban silver, he advocates prohibiting th 
importation of American $1 bills. 


Cuban Tobacco Vega in Pinar del Rio 


World’ s Tobacco Comes From (Pinar del 
Rio Prov.) Western Cuba 


By Alvin Fox: B. Sc-Ph'd. 
Agric. Botanist 


Pinar del Rio tobacco soothes the nerves of men of affairs the world over. There 
are all kinds of tobacco-growers, from the rich “veguero,’ with scores of acres of the 
finest Vuelta Abajo wrapper, grown under cheese-cloth, to the poor thatched-hut dweller. 
with his little patch that produces nothing but cheap filler. 

Profits in growing tobacco are proportionate to the care expended in its cultivation. 
The poor denizen of the low country may get $50 out of his acre, while the rich “Vega” 
of the rolling upland region may bring its owner $5,000 an acre. 

The finest tobacco lands in Pinar del Rio are on the south side of the range of 
mountains that extend through the province from east to west, midway between the Gulf 
of Mexico and the Caribbean Sea, in a well-watered, rolling country, full of natural 
beauty and possessed of a climate as mild and sweet as the fragrance of the cigar whose 
raw material grows there. The soil is chocolate-colored, from two to ten feet, and gets 
its peculiar qualities from the volcanoes that once were active there. 
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Picking Tobacco Leaves 


In growing Vuelta Abajo tobacco, seed is taken from the first growth of strong and 
sturdy plants and placed in plots of virgin soil near the fields. When the seedlings reach 
a proper state of development, they are transplanted in the fields. Fertilizer is selected 
by chemical analysis of both the soil and the tobacco whose flavor it is desired to repro- 
duce. A mulch of from two to three inches of partly decomposed hay is put over the 
ground to keep down the weeds and to provide vegetable matter as plant food. 

In cutting the tobacco great care is taken that it shall have reached the proper de- 
gree of ripeness. Green tobacco produces harsh, acrid smoke; that which is over-ripe 
does not work up well in making the cigars; that which the sun “has cooked to a turn” 
produces a mild, smooth, cool and fragrant smoke. 

In curing, the leaves are suspended on poles which are put in racks, first in the sun 
and then in the curing barns. In the latter they hang for several weeks, their color chang- 
ing from the green of the growing plant to the brown of the finished cigar. 

When this stage of the curing process is completed, the leaves are put into heaps 
and left to “Sweat” for several days. After that they are placed in bales of about 100 
pounds each and shipped to the storage warehouse. There they ferment and undergo a 
further curing. This process continues from one to two years, according to the grade of 
the leaves, before they are regarded as fit to be rolled into cigars. 

From storage the tobacco goes to the cigar factory. Here the bales are opened up 
and sprayed with clear water and allowed to stand until each leaf becomes moist and 
pliable. After this the leaves intended for fillers are placed in hogsheads for further 
curing, which requires from two to six weeks, depending on the grade of the tobacco. 

The wrapper leaves are selected with great care. The cheese-cloth under which they 
were grown kept out insect enemies and protected them from heavy rains. Any leaf 
that has a hole through it is retired to the humbler rank of filler material. 

The cigar-makers are employed on piece-work basis, getting an agreed sum for 
every hundred cigars made. Each man is given an allotment of tobacco sufficient to 
make a given number of finished “smokes.” Hundreds of these workmen occupy a 
single room. 
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Gas Stoves and Water Heaters 


During the past six months there has 
been a steady improvement in the Cuban 
market for gas stoves and water heaters. 
The demand is supplied almost exclusively 
by American manufacturers, as the Euro- 
pean products are not suited for this 
/ market. 

The building of new residences and 
_ apartments, which has been going on for 
| the past six to nine months, has had a 
| very favorable effect on the sale of these 
products. Comparatively few owners pro- 
vide gas stoves in the apartments, since it 
| has been the practice in the past for the 
| tenant to buy the type he prefers, and to 
take the stove with him, as he would any 
other piece of furniture, when he moves 
to another apartment. 

The stove having the largest demand at 
the present time is the four-burner type 
with oven and broiler. Good appearance 
is as important as anything else in selling 
gas stoves in Cuba. 

In small residences gas stoves are gradu- 
ally replacing the old-fashioned charcoal 
burners. The two and three burner models 
have the best sale in the “hot-plate’” type 
of stove, which is being used more and 
more in the numerous small cafés and 
restaurants. The demand in water heaters 
is for the better grades of the well-known 
makes. 

Most of the sales of gas stoves and 
water heaters are made for cash. ‘The 
largest dealer in Habana allows time pay- 
ments on sales amounting to not over $50, 
but all sales exceeding this amount are for 
cash. When time is granted, payments 
often extend over a period of six months. 
Other dealers occasionally grant credit, but 
only when the customer is well known to 
the house. (Assistant Trade Commissioner 
Howard H. Tewksbury, Habana, July 11.) 
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Athletic Goods in the Cuban Market 


Approximately nine-tenths of the sport- 
ing goods imported into Cuba are of 
American manufacture. A small amount 
of golf and soccer-football equipment is 
purchased in England, but outside of that 


Cuban Commercial Matters 


a decided preference is shown for American 
goods. 

Baseball is the most popular game in 
Cuba, practically every town or village 
having at least one uniformed team. Be- 
sides this the majority of the sugar cen- 
trals have baseball teams, and during the 
tourist winter season a six-team league in 
the western part of Cuba plays a regular 
schedule. All told, baseball is becoming 
more and more popular, and this increasing 
popularity is shown by the increasing sales 
of baseball supplies. 

Soccer-football is played to a certain 
extent, but is confined to the larger towns 
of the island and to the few more impor- 
tant sugar centrals. 

Tennis is popular in Cuba, tennis tourna- 
ments being held each year in Habana. 
There are a few tennis clubs in the larger 
cities, but very few public courts. This 
does not apply, however, to the sugar cen- 
trals, where courts have in a good many 
cases been installed for the employees. 

Golf has not as yet obtained a very 
strong foothold in Cuba. It is played very 
little outside of the capital where there is 
a golf club. 

There are several yacht clubs in the 
island which stage small regattas at various 
times during the year. ‘There is usually 
one club in each city in Cuba which de- 
votes some time to different forms of 
athletics such as handball, basket ball, or 
boxing. (Consul General C. B. Hurst, 
Habana, June 8.) 


Cuban Market for Corsets 


Cuba presents a good market not only 
for the sale of ready-made corsets, girdles, 
and brassieres, but also for the materials 
entering into their manufacture. This is 
due to the fact that the Cuban women 
follow French and American styles in 
dress, as well as to their general preference 
for well-designed corsets and like garments. 
After careful investigation, the United 
States Consul in Havana reports that it 
has been found that about the same quanti- 
ties of corsets are imported, principally 
from the United States, as are manufac- 
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tured locally. A few elastic-webbing girdles 
come from France. The most popular cor- 
set in Cuba is of the long type, made low- 
topped. Washable material is preferred, 
and the stays should be _ nonrustable. 
Front-laced corsets are considered to be 
well favoured. The corsets manufactured 
locally are of practically the same styles 
as the American-made product. Habana 
has one rather large factory engaged in 
the manufacture of corsets, girdles, and 
brassieres. In addition, there are several 
smaller establishments making high-priced 
garments to order. This large factory is 
run according to modern methods, employ- 
ing about 100 people, and compares favour- 
ably with those of its size in the United 
States. All styles of corsets are made, 
ranging in price from $10.95 to $65 per 
doz. wholesale. Retail prices are about 
double, except in the case of the cheaper 
grades, where the ratio is smaller. The 
materials used are white and pink cotton 
coutil, cotton brocaded in silk, and silk 
brocade, depending upon the price. Sizes 
generally range from 22 to 36, but some 
models run from 22 to 32, and others from 
24 to 32 or 36. The girdles made by this 
particular Habana factory sell at from 
$12.25 to $45 per dozen wholesale and are 
made from elastic webbing, some of which 
is imported from Italy. Sizes are the 
same as for corsets, but girdles are con- 
sidered to be more in demand than cor- 
sets. This company also manufactures a 
type of brassiere, known as “adjustador” 
—a garment said to enjoy great popularity. 
It is exclusively of Cuban origin, and no 
garment of similar style is being imported. 
It is made of white or pink cotton netting, 
trimmed with lace edging, and is worn next 
to the flesh, in addition to the corset and 
perhaps American-style brassiere. Although 
the Cuban manufacturers of corsets pur- 
chase the greater part of their supplies 
from the United States, the cotton netting 
used in the manufacture of the Cuban 
“adjustador” is of English origin, and a 
considerable quantity of the lace edging 
used for trimming the adjustador comes 
from England. Elastic used in the manu- 
facture of girdles usually is imported from 
Europe. One variety is from Italy and 
another from France. 


S. A. Trade Journal. 


Patent Medicines 


Regulations have been issued to the ef- 
fest that patent medicines offered for sale 
in Cuba must bear on the label the name 
and address of the manufacturer. Before 
being placed on sale, the Pharmacy Gen- 
eral Inspection Office must record all the 
constituents of such preparations. Patent 
medicines may be sold only by regular 
druggists,, who must, when _ required, 
furnish information to the Pharmacy In- 
spection Office regarding the source of 
such medicines. Manufacturers or agents 
seeking the registration of any medicinal 
product must guarantee that its constitu- 
ents are pure, and not prejudicial to health. 


Tobacco Exports 


During the first nine months of 1922 
there were exported through the customs 
of Habana 6,082,775 kilograms of leaf to- 
bacco, valued at $8,521,434, and 4,629,- 
136 kilograms of stemmed tobacco, valued 
at $8,996,533. Other exports of tobacco 
through the same port included 65,842,082 
cigars, valued at $7,523,772; 16,744,091 
boxes of cigarettes, worth $380,827; and 
177,423 kilograms of scrap tobacco, worth 
$167,266. 


Anglo-Cuban Sugar Refineries 


Papers of incorporation under the laws 
of Delaware have been filed at Wilming- 
ton by the Anglo-Cuban Sugar Refineries 
with a capitalization of $5,500,000. The 
purposes of the corporation are stated as 
the growing and preparation for market 
of sugar. 


Iron and Steel 


There exists in Cuba a considerable and 
consistent demand for this class of goods. 
The chief consumers are the sugar mills, 
which use a considerable quantity of these 
goods in the erection and continual repair 
of their premises, out-buildings, sugar and 
other warehouses throughout the Island. 

During the boom in sugar a few years 
ago, very large importations were made of 
all sugar mill construction material, and in 
consequence for some time the market was 
over-stocked. The heavy fall in the price 
of sugar made further construction and re- 
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pair work impossible, and only such ren- 
ovations were made as to enable the mills 
to continue in operation. Thus for two 
years the dispersal of this stock has been 
very gradual, and practically speaking 
there has been no acquisition of fresh sup- 
plies except where old stock had been ex- 
posed to weather and destroyed. 


With the close of 1922 an improvement 
in the sugar business made itself felt, and 
the last six months have witnessed a com- 
plete reversal from the previous depress- 
ing conditions. Long postponed repair 
work can now be attended to, and new 
construction work is in progress every- 
where. In view of the abnormal conditions 
which have obtained in Cuba during the 
last three years, it is not easy to specify 
statistically the consumption of these goods 
which may reasonably be expected annu- 
ally in the future. 

From a survey of the statistics which are 
obtainable, however, it is considered that 
a very fair estimate of the annual demand 
would be in the neighborhood of $700,- 
000,000. 


SOURCES OF SUPPLY 


Only two sources of supply exist, namely 
the United States, and to a lesser degree 
Great Britain. Proportionally the United 
Kingdom has in the past contributed about 
one-fourth, but this proportion appears to 
be diminishing. At the present time the 
major part of the American trade is in 
the hands of the United States Steel Prod- 
ucts Corporation, which has a local branch 
established in Havana. 

This corporation appears to be in a 
position to under-sell any competitor, 
should it desire to do so, although hitherto 
this has not been its policy. All the cor- 
poration’s business is transacted upon a 
strictly cash basis, and this fact permits 
smaller suppliers in the market, who are 
willing to concede credit, to compete suc- 
cessfully. 

At the moment the United States Steel 
Products Corporation is not in a position 
to execute any orders for at least six 
months, and, with only the smaller sup- 
pliers to compete against, it is thought that 
an excellent opportunity now exists for 
British manufacturers. At the same time 


it must be remembered that competition 
will be very keen, and it is essential 
that prices to the buyer should be kept as 
low as possible. Steel galvanized plates, 
both corrugated and uncorrugated, straight 
and curved, are more in demand than those 
of iron. Some contractors, it is true, insist 
upon the use of iron plates in view of their 
lesser susceptibility to rust. The question 
of cost, however, is of more importance 
than that of durability in this market, and 
a far larger sale is accorded to steel sheets. 


The sizes are more or less standard, and 
British manufacturers will readily appre- 
clate the wide range which is in demand 
in Cuba. The usual base size for the 
quotation of prices is 26 by 6 by 8 (cor- 
rugations at three inches). The gauges 
principally in demand range from 22 to 30. 
The prices are subject to almost daily 
fluctuation, so that a statement of com- 
petitive prices of today will not materially 
assist British manufacturers. At present 
the price varies between $4.50 and $5.90 
per 100 lbs. Quotations should be ac- 
companied by comprehensive tables, show- 
ing extras or allowances for the various 
sizes. 

A preference of 25 per cent. is accorded 
to goods of American origin, under the 
reciprocity treaty between Cuba and the 
United States. Duty is payable as fol- 
lows:—(1) Goods of American origin, 
$1.26 per 100 ks.; (2) goods of other 
origin, $1.69 per 100 ks. 

Freight rates between the United States 
and Cuba vary around 20 cents per 100 
Ibs. It is interesting to note that so ad- 
vantageously are the American manufac- 
turers situated that they are able to ship 
their goods by rail direct to any part of 
Cuba without unloading. 

Wales Trade Journal. 


Requests for Catalogues 


The chamber of commerce of Santa 
Clara (capital of the Province of that 
name), Cuba, requests catalogues and 
trade journals advertising novelties and 
specialties, drug and pharmaceutical sup- 
plies, medical and surgical instruments, 
etc. (Consul Frank Bohr, Cienfuegos, 
Cuba, July 6.) 
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Progress in the Electrification of Cuban 
Sugar Mills 


By C. A. Kelsey* 


The cane sugar industry has advanced with other industries in the adoption of 
electricity as a more economical means of power generation and application. Our prin- 
cipal industries were well established and it was generally considered that the many 
good-sized plants then operating were producing materials in an efficient manner, when the 
polyphase electric motor was brought to a commercial stage. Since then all of these 
industries have made great strides in the yearly output and the size of the plants. Elec- 
tricity has largely contributed to this expansion by its high efficiency in generating power 
at remote points in transmitting the power to the mill, and in distributing it to the 
individual machines. Even where the power is generated on the spot the efficiency of 
transmission for short distances within the plant has effected economies over the steam 
engine with its elaborate system of line shafts and belting. 

Coincident with the growth of any industry, the plants increase in size, and manu- 
facturing methods and processes are improved. Competition also increases and advantage 
must be taken of every means which will reduce the cost of the finished product. 

The cost of the raw material, which is in many cases the largest item, is dependent 
upon market conditions. Wages for the operating force may be likewise regulated. The 
cost of power may be a small part of the total, but the manner in which the power is 
applied may be responsible for a large amount of labor and in many ways affect operating 
costs. It is thus possible to materially reduce the cost of manufacture by adopting a 
better system of power distribution. 

The Sugar Industry has been one of the last to apply electric power and admit its 
advantages, but to Cuba must be given the credit for making the most progress in the 
application of electric power to operating her cane mills. While a few modern mills were 
electrically driven prior to that time, it remained for the world war to furnish the 
incentive and favorable conditions which introduced electric drive on a large scale. 

Previous to the war most of the mills were owned by individuals whose families had 
controlled these operations for generations and, because of the unequalled advantages of 
Cuban soil and climate, were able to produce sugar profitably with little or no effort 
towards efficient or careful management. The profits were gradually becoming less from 
year to year and 1914 many mill owners faced enforced shut-downs and in some cases 
bankruptcy. 

With the outbreak of the war, the previous source of supply of the Allied Nations 
was cut off and the consequent rapid depletion of the supplies then on hand caused the 
prices to rise. The previous desperate state of affairs in Cuba was completely reversed. 
The price of sugar reached such a point at the end of the crop that even the least 
efficient mills were able to continue in business and make good profits. 

The change of conditions brought about the opportunity, which many of the owners 
desired, to improve the efficiency of the mills and thereby lower manufacturing costs. 
Subsequent to 1914, therefore, many improvements and extensions were made to existing 
mills and new mills were erected. The experience gained by the few mills already elec- 
trified had demonstrated the many benefits resulting from the electric drive, and this 
form of motive power was therefore generally adopted as one of the principal improve- 
ments. The benefits were found to come more from the reduction in exhaust steam, 
from clean steam delivered by the turbines driving the electric generators, from 
the reduction in the working force, from the reduction in the supplies (principally oil), 
from the more economical arrangement of the factory equipment possible, and from the 
increased output due to the decrease in lost time, than to better efficiency from a purely 
power standpoint. Of course, other improvements in the evaporating equipment, the 

(*) Engineer, Sugar Mill Dept., General Electric Co., Schenectady, N. Y. 
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| boilers and the milling were introduced, but we are concerned here only with the matter 
of electrification. 

The conservative nature of the Cuban mill owner makes the introduction of a new 
idea slow. He wants to know of a successful installation operating under the same condi- 
tions before he will order new appartus for his mill. Occasionally there will appear a 
plogressive mill owner who is bold enough to venture on a new scheme and if successful 
operation and satisfactory results are obtained the other proprietors follow as soon as 
their resources will permit. This makes initial progress somewhat slow but none the less 
sure. 

The first use made of electricity was in lighting the mills. The small amount of 
power required, the low voltage for the short distances, and the cost of the lighting unit 
dictated direct current. It was thus found possible to install a few motors for driving 
machinery or pumps at points too far distant to extend the steam lines. The convenience 
and ease of installing and operating electric motors soon became apparent and at some 
mills the power plants were extended to include a considerable portion of the power drives. 

It was eventually found, however, that the direct current motor gave trouble under 
conditions of moisture, dust and the generally severe operation encountered in a raw 
sugar rill, a more reliable and less troublesome system of electric power was sought. 
This led to the introduction of the alternating current system which has since become 
practically standard. 

The cost of the control equipment and power wiring is less for high voltages, but, 
on the other hand, the danger to the operator and the chances for electrical failures are 
greater so that a compromise voltage was selected. Three-phase, 60 cycles, 440 volts, 
was settled on as best meeting all conditions. The use of alternating current made pos- 
sible the transformation to 110 volts for lighting and the voltage could also be stepped 
up to 2,300 volts or higher for economical ‘transmission to distant pumping plants or 
nearby towns. 

The first installation of electric motors on a comprehensive scale in Cuba was made 
at Central Delicias. This mill was erected during 1910 and 1911, and its initial run 
was made during the following season. 

A few motors had been installed in certain mills previous to this, but not to the 
extent employed by the Delicias, which drove electrically practically all of the machinery 
but the rolls. This mill is of special interest in that it is the first to be specially designed 
for electric power and it now holds the world’s record for output in one season’s 
operation. 

The example set by Central Delicias was followed by several other large mills and by 
1914, Centrals Providencia, Toledo, Constancia, San Antonio, Amistad and Gomez Mena 
were changed from steam to electric drive. The use of motors was confined to the 
centrifugal pumps and miscellaneous machinery with the exception of Central Amistad. 
To Central Amistad belongs the distinction of first applying motors for driving the crush- 
ing rolls. This installation was made in 1913 and operated in the 1913-1914 season. 

The expansion of the industry was rapid. From this time, due to increased demand 
for Cuban sugar occasioned by the World War. The investment of American capital 
was a contributing factor in the addition of improvements to the existing mills and the 
erection of new ones. This expansion continued on a large scale until the year 1920, 
when the greatest activity took place in the history of this island of sugar. Dating 
from the fall of 1919, contracts for sixteen new factories were executed, four factories 
were rebuilt, eleven companies were organized to build factories and thirty-three factories 
changed hands. The plans were in most cases carried to completion before the rapid 
fall in the price of sugar in 1921 practically stopped all new projects then contemplated. 

One notable exception to the halt in the erection of new mills is Central Jaronu. 
This mill made its initial run in the 1921-1922 season. It is a companion mill to Central 
Cunagua and, it is claimed, has the most modern equipment in the world, being designed 
for the ultimate installation of three 22-roll tandems, although but two are now in place. 

The influence of American capital on the Cuban sugar industry is reflected by the 
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increased output of the factories and the improvements in the manufacturing methods 
and the equipment. Much of the new work has been entrusted to capable and experienced 
resident engineering firms, but the willingness of the American owners to invest the 
capital necessary to insure efficient equipment has elevated the previous standards. 

The nationalities of the ownership of the mills in the years 1914 and 1920 were as 
follows: 


1914 1920 
(ATT LI CATI MNS Ha ONT Ne en nt ete cua aL Ee ORE TE OO 51% 
Gilbane eee es err eM cn iis oon es, Rae ee 2 ere) 28 
Dio) o\et 01h, a Ot eee eee ROOD Prag iecrcha Site emery rar ni eh Grs. 20 


These figures do not accurately show the relative shares in the yearly output, for 
the American mills are, in general, larger than the others. Of the 85 American-owned 
mills, 49 are either owned outright by American seaboard sugar refinery companies or are 
affiliated with them by interlocking officers and directors. These 49 mills have an 
average capacity of 47,572 tons each, a total of 2,331,033 tons, equal to 53 per cent of the 
total sugar production in Cuba in 1918-1919, the year of the island’s greatest production. 
Assuming that in their year of greatest production the 85 American-owned mills ran to 
capacity, they had a combined annual capacity of 3,116,942 tons of sugar, or equal to 
70 per cent of the total amount of sugar produced in Cuba in that year. The 36 mills 
not affiliated with American sugar refining interests have an average capacity of 21,831 
tons, while the output of the 113 Cuban and European owned mills in 1921 was 18,088 
tons per miil. 

Coincident with the increased output per factory and the improved equipment, the 
installation of electrical machinery has been going on apace. At the beginning of the 
1921-1922 crop an estimate of the electrical machinery installed or available for installa- 
tion and of the extent of electrification is as follows: 


Centralsiactiverormpoventialyproducers;see se eee 192 
Centrals completely or partially electrified...,................ 80 

aRUin pinete eneratonee wee nowt re ee ave ne eicusks efese ale eac eS CRE 185 units 
dix binesseneratoncapaclive - rs smn oe wa eenc) oe ellen en 143,372 KW. 
Epinege ENeLatOrstyesas eye acts eee oes ee aie Siete ee es 50 units. 
BnpineweneralorsicapaCiey;. anes. Gan heen Ara ee eee 9,691 KW. 
MOORS OTs abniGAatiolia cme tec fim hone te ies eee oe COO Y5 Sophie 
MotorsstorcrushenssanG rolls is ettiey ee abe. sree: 20,815 HP. 
Grushersgwithemocorsee er ee eee heer ee eo thess fee 27 

InN Sk witincm OLOrseme ma ere eek etry. curve Mia afk ee scarce 82 
Rroductionrot electrified centrals) 2. 22 2.25. 255. 22-2. 55545. 2 2;610}000itons: 
Broductionitotalvol O22 ye - 50s, ciclo ds ee 42000000 Rtons: 
Exoportioniovelectrtiedycentralsa...0.6 cms aseie seek. cme 65% 


This tabulation cannot be considered complete because the data has been gathered 
from many sources. The number and capacity of the turbine generators and the data on 
motor-driven crushers and rolls have been compiled from closely kept records, but the 
motors for fabrication and other data have been estimated. The figures give, however, 
a conservative statement of the extent of the application of electric power. 

It is thus seen that over 65 per cent of the Cuban output of sugar is produced in 
centrals which have electric motor-driven machinery. The application of motors to the 
grinding rolls has not progressed with that of the fabrication. This is due to the later 
date at which the introduction of the rolls took place and to the opinions held by many 
mill owners and engineers that the steam engine is better suited to his part of the factory. 
With the improvement in the speed control of the rolls, and paricularly in the controlling 
equipment, this prejudice is gradually being overcome. 

In checking over the data, it was found that the capacities of the generating equip- 
ment and of the motors were higher than would be considered as representing good 
practice for an individual mill. For instance, there is now installed .65 KW. in generating 
capacity per ton of cane ground per day of 24 hours, exclusive of the grinding rolls. 
Factories recently built or remodelled require from .17 KW. to .32 KW. per ton of cane 
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in 24 hours. This high generating capacity is due to the inclusion of spare generators, to 
the installation of units of increased capacity to allow for future extension and to the 
operation at reduced capacity or loss of time in grinding. Also a number of engine 
generator units are included, which, while originally installed as main units, are now 
used as spare units. This unit of power capacity will undoubtedly decrease, as new 
factories are erected and more of the present mills are remodelled. 

In consideration of the extent of the use of motors for driving the crushing rolls. An 
examination of the tabulation presented shows that there is an equal amount of electrical 
equipment yet required to completely equip the centrals with electric drive. The power 
required to drive the rolls is about equal to that required for the fabrication. This calls 
for an equal capacity of motors, but of a smaller number, because of the higher ratings. 
The generator equipment for the roll motors is less than for the fabrication, since the 
latter includes spare capacity, which will also serve for the roll motor generators. 

In the season just past, the sugar on hand and produced was, in most cases, sold at a 
loss, in order to provide funds for the current expenses. The centrals in the greatest 
need for new machinery to reduce their manufacturing costs suffered the greatest loss. 
The recovery will therefore be slow, but it is expected that at the close of the 1922-1923 
season a number of mill owners will start the movement to complete the programs for 
extension and electrification that have been temporarily suspended. 

The example set by Cuba in electrifying her sugar mills has materially affected other 
cane sugar producing countries. Although there were electrically driven mills in Porto 
Rico, Mexico and Argentine before the time of Cuba’s pioneer electrified mill, the other 
countries have only recently started well on the road to electrification. The late war 
has so upset and altered the sources of supply, the markets and even the costs of pro- 
ducing sugar that the whole world is now on a more competitive basis and it becomes 
more necessary than before to lower manufacturing costs in order to make acceptable 
profits. Complete electrification is one of the big factors in accomplishing the desired 
end. From Sugar Central and Planters News. 


Cuban Foreign Commerce 


According to the President’s message, printed in the Gaceta Oficial for May 8, 1923, 
exports and imports during 1922, including coin, amounted to the following figures: 


Imports. . UDR ae cok erie ra nein nei IN is eNey ene Merwe i merreare a DIG ORZ OOF 02 
Exports. . Sete a eA cer Perum mete ne mmce eee ALI 155) 
Amount reexported. . Sa EA to ee TATE cig a Rarer ona 2,173,210 

Io Rll ehesya ees G e NERC  y nra pan t No eae eas Nee. Sg ee meaner DOO eeeae ONT 


By countries, imports and exports were as follows: 


Countries Imports Exports 

United States. . : BE tes era hs LA OSLO O $259,365,971 
Other American. countries. Soe RRR ERC och: 16,701,179 8,501,371 
(Ciba eee a Glee 3,547,154 576,692 
ee a 8,356,492 3,076,336 
IEHART GC yt toe este eN Pei Pe ee aon Bl Tae Rel Mee de 5,957,541 7,682,329 
England... Bere yh, SECM TEES a 9,102,135 37,964,250 
Other European countries. Be = ecm sic bie 4,374,683 3,416,501 
Various other countries. . be eet oe peat TP 2OOO0S 3,328,285 

OTLG belle eh Ree PNM Ae el ees er D180. 259 0OZ $323,911,735 


Coin exported to the United States amounted to $5,901,352 and that imported to 
$454,908. 

FISHERIES.—The fish consumed by the inhabitants of Habana during April, 1923, 
amounted to 1,122,968 pounds, valued at $252,075.20. 
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U.S. Exports of Finished Goods 


Cuba and South America both showed marked increases in their purchases of 
finished goods from the United States in 1923, the Cuban purchases having mounted 
from 28,000,000 square yards in the 12 months ended June 30, 1922, to 70,000,000 
square yards in the fiscal year 1923, while exports to South America totaled 101,000,000 
square yards in 1923 against less than 65,000,000 square yards in 1922. The gain in 
shipments to Cuba is distributed by classifications, as follows: 8,000,000 square yards of 
bleached goods, 11,000,000 square yards of prints, almest 16,000,000 square yards of 
piece-dyed cloths, and 7,500,000 square yards of yarn or stock-dyed cloths. While ship- 
ments of bleached goods to South America were slightly under the 1922 total, prints 
showed an increase of almost 12,000,000 square yards, piece-dyed cloths of 22,000,000 
square yards, and yarn-dyed cloths of only a little over 2,000,000 square yards. 

The Philippine Islands took about 3,000,000 square yards less of cotton cloth in 
1923 than in 1922, the chief decline being registered in prints, which fell from 29,500,000 
square yards to less than 22,000,000 square yards, while slight gains were evident in both 


piece-dyed and yarn-dyed cloths. 
The principal American export markets for finished goods are shown in the follow- 


ing table: 


UnITED STATES EXPORTS OF FINISHED COTTON CLOTH 


Fiscal year ended June 30 
1921 1922 1923 
Countries of des- 
tination 
Yards Value Square yards} Value |Square yards| Value 

Bleached cotton cloth 
(Canagaeer yr eo x 5,632,658} $1,293,840 9,750,766) $1,302,911 8,481,696 | $1,257,198 
Central America.. . 7,068,872) 1,476,315 7,026,011 870,352 5,002,395 753,883 
Mexico 5245,5,5. 47. 9,922,241) 1,911,285 8,823,367} 1,339,311 4,263,022 757,871 
Gublave ste yer. 29,854,614| 8,453,375 5,345,171 665,972 13,109,359 | 1,922,912 
Other West Indies. 7,639,506} 1,547,253 7,617,504 922,577 5,367,729 827,698 
Argentinas: ... 25... 5,293,210) 1,947,479 3,655,886 627,992 3,780,803 706,859 
Chile expt. 77) 4,317,698 947,738 2,168,341 216,086 2,317,302 337,044 
Colombia. 22... ... 3,740,971} 1,164,085 1,736,020 269,605 1,862,585 323,442 

Other South Ameri- 
can countries ... 7,391,694| 2,026,017 3,954,768 499 500 3,346,610 556,282 
China ees 2 es 1,951,666 613,744 4,006,191 407,268 1,275,683 175,379 
Philippine Islands. 16,397,158} 5,015,270) 31,378,634) 4,191,342 30,995,718 | 4,619,782 
Other countries... . 10,083,793} 2,496,803 12,428,876) 1,524,265 6,134,885 824,819 
ROTATES <: Sac 109,294,081|$28,893,204|  97,891,535|$12,837,181| 85,937,787 |$13,063,169 

Printed cotton cloth 
Ganadaic.: 2.22 9,140,261) $2,094,825 10,186,436) $1,790,752 7,982,213 | $1,610,829 
Central America.. . 11,641,852} 1,494,985 16,779,825) 1,720,595 11,714,045 1,543,750 
IMexIcol. tm... 17 10,328,893} 2,410,229 6,276,151) 1,113,150 4,640,287 951,030 
nba Sake, - 19,209,882) 4,525,259 14,961,671) 1,594,446) 26,134,750) 3,509,425 
Other West Indies. 11,778,534| 2,029,252 10,916,438) 1,191,592 7,302,371 974.819 
Arrentina.../ss..5..- 6,517,866} 1,697,868 2,063,157 300,657 5,349,020 936,694 
Chile use ee 1,039,668 248,808 1,258,436 139,601 2,072,916 318,540 
Colombia. uk. 7,275,036) 1,504,630 6,761,966 722,410 12,440,367| 1,552,035 
Revadors: 2s. oe 2,065,604 401,458 1,534,712 152,240 2,116,163 262,508 

Other South Ameri- 
can countries ... 7,606,777| 1,920,841 4,078,718 461,888 5,560,632 842,780 
Philippine Islands. 7,677,193) 1,660,076} 29,548,310) 2,906,337 20,861,483 | 2,583,510 
Other countries... . 4,620,416} 1,211,337 3,611,690 585,183 4,143,268 747,622 
ROEAL 25. cear 98 ,901,982|$21,199,568} 107,977,510|$12,678,851| 110,317,515 |$15,833,542 
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UNITED STATES EXPORTS OF FINISHED COTTON CLOTH—Continued 


Fiscal year ended June 30 


Countries of des- 1921 1922 1923 
tination 
| 
Yards Value [Square yards} Value {Square yards| Value 

Piece-dyed cloth | 
@anadaperces sy... 17,856,073) $4,705,320} 18,592,010} $3,485,913) 13,797,533 | $2,964,618 
Central America.. . 8,955,601) 2,004,261 11,077,056| 1,690,219 8,788,935 | 1,613,582 
Mexico.. 14,178,542) 4,152,564 7,923,885} 1,686,632 6,337,783 | 1,443,269 
Jamaica. . 2,275,397 366,721 1,770,361 185,188 1 ‘001 667 140,753 
Trinidad and To- 

bago 1,775,378 403,432 1,092,197 141,546 489,830 77,856 
Cubase se 24,376,774) 7,919,821 5,896,669 945,150) 21,833,188] 3,875,678 
Dominican Repub- 

IWC 0G cles ees! Se aceee 2,009,883 589,033 1,349,038 200,852 2,085,486 341,176 
IBN Ln ae ee 1,334,954 314,242 1,850,463 250,551 2,050,678 357,296 
Argentina......... 13,987,621) 4,761,093 9,243,498) 1,554,556) 12,188,675} 2,229,123 
Brazile sy a oe 2,422,874 818,421 1,477,595 196,261 3,756,097 602,224 
Chile... 2,209,385 693,219 1,095,827 155,480 9,756,205 | 1,537,946 
Colombiay i.) ..- 4,800,399] 1,668,144 2,544,075 395,231 6,423,110} 1,173,554 
POMEL hs bed o eres 2,632,520 873,254 798,574 158,813 2,963,815 666,617 
Venezuela......... 1,660,082 571,993 358,605 69,315 1,192,794 248,403 
Other South Ameri- 

can countries... . 3,827,244) 1,115,984 2,118,629 305,629 3,685,057 617,922 
China. . 503,806 241,716 1,890,081 201,837 291,184 48,028 
Philippine ‘Islands. 10,311,730] 3,032,316 6,445,371} 1,073,263 9,370,805 | 1,657,603 
Australia. . 1,091,218 349,610 726,685 140,438 654,483 153,867 
British South Africa 401,083 123,777 2,783,309 507,081 2,816,056 576,793 
Other countries... . 8,384,842} 2,282,935 6,257,103} 1,131,886 5,066,668 | 1,039,616 

MMOTAT eer. 124,995 ,406/$36,988,766)  85,291,031)$14,475,491} 114,550,049 |$21,365,924 
Yarn or Stock Dyed 
cloth 
Norway 107,379| $ 22,614 618,966} $101,594 839,998 | $169,307 
Canadayeeper ene: 4,091,660) 1,019,451 3,767,730 822,526 2,260,687 585,624 
Central America.. . 7,945,903} 1,912,674 9,980,721) 1,313,092 7,406,672} 1,310,814 
IMIBSEOs 665600008 7,789,172) 1,758,611 4,607,687 816,170 1,745,352 442,495 
Jamaican... ...... 2,245,844 455,372 3,189,592 316,901 2,299,092 345,601 
Guba sa. 16,410,183) 5,368,517 1,803,217 288,317 9,373,912) 1,695,693 
Dominican Repub- 

WGA ee era 3,485,860 900,378 2,826,376 363,203 4,838,807 796,798 
laitiene es 2,908,251 667,145} 10,745,185} 1,542,128 8,167,148 | 1,480,132 
Argentina......... 7,330,599| 2,447,856 6,495,674] 1,074,200 5,119,967 | 1,071,673 
Chilemrre ni: 1,390,523 396,171 3,161,805 428,121 4,232,278 798,090 
Colombia......... 3,962,971} 1,258,971 4,765,479 720,340 5,692,408 | 1,064,242 
Heuadome-) 2. 1,335,441 394,602 1,186,292 150,987 1,897,770 298,946 
RO LUE Wer i eel 1 2,049,354 631,999 1,085,639 192,373 2,297,249 466,725 
Wenezuela,, 352... 4,175,337} 1,125,667 421,393 67,010 1,273,966 252,852 
Other South Ameri- 

can countries . 2,800,637 712,914 2,870,056 392,873 1,808,314 324,721 
Philippine Islands. 5,521,594] 1,731,102} 10,986,326} 1,605,715} 14,424,650] 2,304,020 
Australia. . 5,148,968] 1,647,129 4,779,465 850,493 4,068,495 862,660 
New Zealand...... 1,182,622 424,445 839,172 181,604 942,014 265,608 
Other countries 6,045,834} 1,695,375 5,093,458 817,429 5,004,285} 1,056,172 

SROTAIIE ey 85,928, 132|$24,567,993|  79,224,233|$12,045,076| 83,693,064 |$15,592,173 


Cruiser Patria ~ 


The Cuban cruiser “Patria” left Cuba 
for Toronto, Canada, Aug. 4th, to take 
part in the exposition to be held there. 


Captain Celio Martinez Dalmau is 
charge of the cruiser, and seventy musi- 
cians of the general staff band will make 
the trip. 


in 
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Traffic Receipts of Cuban Railroads 


Havana Electric Railway, Light & Power Company 


Month of March: 


Operating revenues. : 
Operating expenses and taxes. 


INGESrE VENUES etree hate cee LAE Lon eet neonate op ote ects andes 
OENERAIN COTE re eee ie ee LE Bo ahiochicage RE /d oe bade ernie 


MR otalsmcome ss mers: eye Se yhe eee cee Cette ek ere rk su bare geal anche 
Imterestschanves eee. cave et nein Sake ee eel Ree ene cw ue 


Income, after deducting taxes and interest charges........... 
Sinkine sun derequinementSsne aye ete ore alee eel 


IB Alanice.o fal GOMeere: 5. a nec ert eicied ERE en SEE eee 


Month of A pril: 


Operating revenues. : 
Operating expenses and taxes. 


INGTETEVENUES eee rs oe eee ieee oie Cherie Came calc ene i aeeae 
OEHersINCOME ey Se) eRe esac soe onda ae Reber 


Motaleincome nen. cer ye Ae tees ead eerie Oe oscnePonersicle se eae 
PTI SEESTACNAT OES Maree. NR e Ry NOP va sare SEM ey weenie te, ete 


Income, after deducting taxes and interest charges........... 
SinkingstundsregMirements ere tae cs oiee seca tl eter epee 


Balance erOmmNCGMeMn ser. teen AS arse Nae can Melee ere 2 


Month of May: 


Operating revenues. Ss 
Operating expenses and taxes. 


INC TRLCVEHIICS epee ope et sree ek ceca une ce Shee eon ord 
W EHereincOMe-wer este on bala: CIR iy os < bieicate tes ap anc Sree eleneoie is 


Motalincomeseren eae ater hens pete coceutae % rcs Sela tesans 
MECKES EG ALO CS ee mer Are Neer Sia toy Seve es chy cis Sate el aes ou 


Income, after deducting taxes and interest charges........... 
Sako requirements. 52h). cle byacds sass us nels cue ieye © 


PB ALAR CELOMIN COMIC Sry 2 ete Oe oie Rie cased ve i nSaectrncyoce ones 


Month of June: 


Operating revenues. 
Operating expenses and taxes. 


INGTADEV CHILES tk} dare tr tee async ok nhs eee eer tderneks ey ee deol ids o's we 
‘OvM CC? TEV TE AYE: sy Bae RG At CRM olleay dina, ors Seni Area pee 


ig talemicomieee ene tee ites |; Suara cic na RN 
NP OReSiACHALS CS mrmicm nits. pe teraer a: Si epcne>. sc Sake ahem euaeaetens 


Income, after deducting taxes and interest charges........... 
Sikkim ofA srequinemMeniss a. yee semi yan asus aca nere ene 


Ralanceromincome sss en, 22: en eo ee ens ; det cise eas 


6 Months to June 30th: 


OMeratine TEVENUCS UE epee orc). etre er cies Oral oi deraeaie 
Operating expenses anditaxes.. “puree yoriosa aes 


1923 1922 
$1,085,028 $1,079,249 
537,121 557,696 
$547,907 $521,553 
26,284 12,557 
$574,191 $534,110 
93,278 88,953 
$480,913 $445,157 
25,099 22,683 
$455,814 $422,474 
1923 1922 
$1,114,983 $1,074,432 
515,538 537,032 
$599,445 $537,400 
24,839 17,284 
$624,284 $554,684 
93,274 88,944 
$531,010 $465,740 
25,500 22,683 
$505,510 $443,057 
1923 1922 
$1,101,006 $1,087,916 
535,297 528.130 
$565,709 $559,786 
24,447 10,529 
$590,156 $570,315 
93,274 88,933 
$496,882 $481,382 
28,593 22,683 
$468,289 $458,699 
1923 1922 
$1,103,750 $1,038,448 
526,662 502,018 
$577,088 $536,430 
30,288 14,748 
$607,376 $551,178 
93,223 87,972 
$514,153 $463,206 
18,107 19,766 
$496,046 $443,440 
1923 1922 
$6,619,018 $6,497,989 
3,155,892 


3,220,876 
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INGE PEVEMIOS. scalp Bora sed pei eri cla tore eee eit en ne nee $3,463,126 
—— HELNGIF TACO IAG, 6 58 eG A Ste etter ONO Ale ts arene ee aa 144,907 


Thoviall TMGORDO. 55 Wala Goulet Olle oS ae ners cate $3,608,033 
Hienes aM ancespmere wremine Meow wer Gite Ah ear uN 559,613 


Income, after deducting taxes and interest charges........... $3,048,420 
Simkan oem erequinementS... 4s. se sll. selee cscs ss ee ees 148,231 


MAC EKO MPITTCOME Melee ery eeu niles Wie a hence mye $2,900,189 


Earnings of the Havana Central Railroad Co. 


Weekly Receipts: 


Week qaclinng: Ayayetll Zoe eke aaa settee cae eeet est riait a ieee anh Aca mere Rie 


Week ending May 


NViecksermaiacgly lanygeelDmrriey. en iy a eleeny ens iai. rdaho ed oy Ds ier 
\W/Galk, enclave IM Meiy iO) 2 Bs are eat hae hoe ene crt ra toa ie eat on ON Mer ame SLC aed anne ay 
Nee kaemcinn owl Wavyaar? ON rrp at aaha Wrote cache raat Maced neath ae, Tile 
Weel qrnyehinnyer ] uiavey FAS: Vaan aati Buel aan SNS aaa pe ie mero Ware en ent i 


Wicekwendingniume OMe) nee 


heels cradles Yuna Cs Maas wrunieee iat Oe inte ener ern Menten 
Wiicekgenaimog fim ee 2 Stine tay Ney eur GMeLL ei eur Meeeldiiet w ie earl ne 
“Ne@k enaliing [uve S10) Gee Giese ese cmt omntts ee eee rErEneS came hermits CREA ety aS 


Week ending July 7... 


Teale qadling July, SCA aia Vamos mel it emia Meet eee) atiania el nin alee 
BNice kaon cam false neh ae hee tb rs tian aiaeon s cys iesiapis ne cheep Gn eetewe 
Weak: emo liings |ullyy)"22Ssn 25 gcsus ard Bootenie Seep he a cnt eos a ees pel eT LB aap 


Earnings of the United Railways of Havana 
Weekly Recetpts: 


Weel, comcbinaves A ovat aA Sasa erties SaMn Ins PaMRe ee nenl Nott al dona eee Ad 
5 


Week ending May 


WYGalk, Gina birmyee WTS erect aa ee ch ola ater oni a aie loaiga ace & 
NVieekaen ain ce iraialO cei el oN Dice eevee aie aii Sone cana Susard iyi Neelam en eta 
Wee kage cliaina ay (anya? Oe Pa os neraieeaecracl lc yeaheah eat ioc ea ree Sante 
Nee kage rn lite asf eR Fert 0 es Hie oneness ue ay TRE ip eee TEs 


Week ending June 9... 


Wieekgen clan cee e Gree re he aati See ee er Vania Gen deere ne pa naw 
Wijee keen clinical |iuimen2 Sisco e i Sonos oat mille are hy Coo aed nape eae oe 
Weals Gincliinver:|/Usaves SO siteres deste Somes Gace Rain Gees Sina Golan dimidalaaiomune & 
Vee ken Ginn ran ily ance dictates i uae Saree oa ReneS rye cteeccln a Sree dear SIR ire case AO 
Wieekgenaiumgaliulliy a aA er ya) Oeuvres ely jel ene nue dee chan see wed 
Walk onchhage uly Bil emer ennes eatin ane tan aero ne rete een Pecy eeaMnrAnaU er eS iaia ea 
Wieeksem ina cailiur lyse? Sire. tt rete ews yew aisarin. avein canny Weve ngeerar a Reed auger Ceuta tee 


The Prevailing Prices for Cuban Securities 
As quoted by Lawrence Turnure & Co., New York 


Republic of Cuba Interior Loan 5% Bonds. . 
Republic of Cuba Exterior Loan 5% Bonds of 1944. . 
Republic of Cuba Exterior Loan 5% Bonds of 1949. . 


Republic of Cuba Exterior Loan 444% Bonds of 1949... Teel es grata 


Havana City First Mortgage 6% Bonds. . 
Havana City Second Mortgage 6% Bonds. 


evans Ghar Geo] MID AGE Co DOM ed tae none 
Cuba Railroad First Mortgage 5% Bonds of 1952...................--220---: 


Cuba Company 6% Debenture Bonds. . 
Cuba Company 7% Cumulative Preferred Stock. . 
Havana Electric Railway Co. Consolidated Mortgage 5% Bonds. . 


Havana Electric Railway Light & Power Co. Preferred Stock. eer mee 
Havana Electric Railway Light & Power Co. Common Stock. . 1a Peosivensay eter € 


Cuban American Sugar Co. Preferred Stock. . 
Cuban American Sugar Co. Common Stock 


ae 


10,822 
10,966 
10,864 
11,085 
11,754 
11,578 
11,415 
11,130 


1923 
£90,053 
72,130 
67,491 
67,011 
62,707 
64,573 
61,652 
60,036 
58,203 
57,980 
57,596 
58,451 
57,312 
59,611 


1922 


£11,711 
11,099 
9.442 
9.616 
9.589 
9,257 
8,954 
8.944 
9.145 
6,494 
8.919 
9.070 
8,984 
8,644 


1922 
£126,795 
115,486 
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The Sugar Industry 


U. S. Sugar Imports 


During the fiscal year ending June 30 
imports of sugar into the United States 
averaged just about $1,000,000 a day, or a 
total of $365,100,576 for the year, accord- 
ing to figures of the Department of Com- 
merce, which are not likely to be mate- 
rially changed on final revision. The total 
quantity of sugar imported, according to 
these figures, was 4,211,242 ordinary tons, 
but the net quantity retained in the 
country was somewhat less than this, as 
about 375,000 tons was re-exported after 
refining. 

This heavy importation of sugar has 
broken several records, including that of 
tariff receipts for a single year and that of 
Cuba’s export trade to the United States. 

By selling to this country products val- 
ued at $59,827,837, Cuba in the month of 
March, 1923, took first place among all 
countries of the world as a purveyor of 
goods to this market. Imports from Cuba 
in that month were over $10,000,000 more 
than those from the United Kingdom and 
$27,000,000 more than those from Canada, 
the two countries from which Americans 
ordinarily do their heaviest buying. 


That the principal item in the shipments 
from Cuba to the United States was sugar 
goes without saying. The value of Cuban 
sugar imported into this country in March 
was $55,882,524, and it was mainly re- 
sponsible for the adverse trade balance, or 
excess of imports over exports, shown by 
the trade report for that month. As has 
been previously pointed out by “Facts 
About Sugar,” the movement of raw sugar 
into the United States in the month of 
March was the greatest in the country’s 
history. The total value of the sugar im- 
ported in that month from all countries 
was $59,650,347. 

For the first six months of 1923 the 
value of all merchandise imported into 
the United States was $2,088,588,849, and 
of this sugar accounted for $246,894,523, 
or nearly one-eighth of the total. As in- 
dicating the dominant position which Cuba 
occupies in supplying the foreign grown 
sugar required by this country it is note- 
worthy that of the 2,247,443 tons imported 


for the six months ending June 30 approx- 
imately 98 per cent came from Cuba. 

For the fiscal year ending June 30 Cuba 
apparently ranks fourth among the coun- 
tries supplying the United States market, 
being surpassed only by the United King- 
dom, Canada, and Japan. ‘Taking into ac- 
count the difference in size and population 
between Cuba and countries that rank 
much lower in the volume of their trade 
with the United States, it is possible to ap- 
preciate what a tremendous commercial 
prize Cuba has gained through the reci- 
procity treaty which gives her sugar pref- 
erential entry into the American market. 

In the matter of contribution to the 
support of the government sugar leads all 
other commodities by a tremendous mar- 
gin. Final figures of the amounts collected 
in total customs revenue and from par- 
ticular commodities for the fiscal year 
have not yet been published, but the total 
tariff revenue apparently will be $560,000,- 
000 or over. Of this amount probably 
close to one-fourth, or $140,000,000, will 
be provided by sugar. Exact figures will 
be available shortly and will be included 
in a further report, but it is unquestionably 
true that sugar pays more than any other 
single product toward footing the expenses 
of the federal government. 

—Facts About Sugar. 


Philippine Crop 255,000 Tons 


WASHINGTON, June 19.—The Philippine 
grinding season of 1922-23 is practically 
over and the most recent estimates place 
the production of sugar available for ex- 
port at 255,000 long tons, according to 
a cable message to the Department of 
Commerce from Trade Commissioner J. 
A. Fowler. The mills are now making 
preparations for repairs, installations of 
new machinery and equipment, and sup- 
plies for next season. 


Guiana Shows Larger Export 


Exports of sugar from British Guiana 
for the first quarter of 1923 reached a total 


oe 


‘of 20,641 tons, valued at $2,062,896, ac- 
cording to the Georgetown Chamber of 
Commerce. Both quantity and value are 
‘in excess of 1922 figures for the corre- 
sponding period, 18,266 tons valued at $1,- 
177,752. The United Kingdom and Can- 
ada each received half of the exports 
_for the quarter this year. 


The contemplated abandonment of the 
_ Anna Regina plantation at the end of the 
present crop has caused considerable dis- 
cussion and efforts are being made to in- 
terest the government in a scheme to 
operate the plantation through a commis- 
sion and to provide for the financing of 
the continued operation. It is said that 
by employing deep plowing and mechani- 
cal tillage, both of which have proved very 
successful on other estates where they 
were tested, an operating commission 
could make the plantation pay. 

One of the mills has installed an Amer- 
ican still and will produce alcohol for 
power use. If the experiment proves suc- 
cessful several other mills are expected to 
follow suit. 


Securities Corporation Reorganized 


The Securities Corporation, formed in 
1921 to lend money to the owners of 
sugar mills for the purchase of equip- 
ment and similar purposes in connection 
with the financing of operations, has been 
reorganized with a capitalization of $10,- 
000,000. Under the reorganization other 
industries than sugar will be served, al- 
though a specialty will still be made of 
long-term loans to the sugar industry. 
The new officers of the organization 
present a strong list of names headed by 
O. A. Hornsby as president, with Claudio 
G. Mendoza and Mariano L. Mora vice- 
presidents; Victor G. Mendoza, secretary; 
Charles B. Davis, treasurer, and a board 
of directors including President A. W. 
Burchard of the International General 
Electric Company; Julius Goslin, president 
of the Joubert and Goslin Machine and 
Foundry Company; H. B. Hirsh, president 
of the Belmont Iron Works, and E. H. 
Wells, president of the Babcock and Wil- 
cox Company. Under such direction the 
organization must be of great value to the 
sugar industry. 
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Delicias Makes 777,000 Bags 

Delicias turned out 777,080 bags, com- 
pared with the original estimate of 900.- 
000 and with her record-breaking 1921-22 
production of 1,047,643 bags. Niquero 
produced 212,376 bags, compared with 
250,000 estimated and 270,886 produced 
last season, and Tacajo turned out 125,- 
999 bags, against 225,000 estimated and 
317,000 made in 1921-22. These figures 
bring the total production of the 38 mills 
finished in Oriente province up to 5,694,- 
988 bags, as compared with Himely’s 
estimate of 6,895,000 and last season’s 6,- 
951,685 bags, showing a shortage from 
estimates of 17.4 per cent. 

For the entire island production by the 
total of 178 mills closed stands at 24,146,- 
672 bags or 3,449,525 tons. The four mills 
still grinding in Oriente are Boston, 
Preston, Santa Lucia and Tanamo, of 
which Preston and Santa Lucia, it is re- 
ported, will continue into August. For 
these mills to add 200,000 tons to the pro- 
duction already reported they will have to 
turn out approximately 85 per cent. of 
their estimated 1,635,000 bags. 

Weather conditions continue to be 
marked by great heat and frequent 
showers, but although rainfall in some 
parts of the island has been considerable 
there have been no floods such as oc- 
curred earlier in the year. 


Cuban-American 

The final production figures of the 
Cuban-American Sugar Company shows 
a total of 1,821,061 bags, against 2,256,- 
736 bags in 1922, a decrease of 435,675 
bags being due to a drop which particu- 
larly affected the eastern part of Cuba 
where Chaparra and Delicias are located. 

The following table shows the produc- 
tion of Cuban-American’s six centrals as 


compared with 1922: 4993 1922 
Chaparral sts 352.509 $3) se eb eaU 693,266 
Deca sys ee ee LO; OU 1,062,844 
IDG 65 Bac ono wena AUS ols 186,755 
Constanciaseee ee eee 140,846 207,703 
IMexceditale te eer 145,162 106,168 
Unidad................ 77,998 did not grind 
Totale )- nee ae Oa OOL 2,256,736 


The final figures for Central Delicias are 
776,000 bags. This is a decrease over 
last year’s production of 296,844 bags for 
this mill. —Sugar. 
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Sugar Review 
Specially written for THE CUBA REVIEW by Willett & Gray, New York, N. Y. 


Our last report was dated June 26, 1923. Since that time we have had a very 
unsatisfactory market, from sellers’ point of view. The liquidation referred to in our 
last letter has continued, particularly for September deliveries on the Exchange, and 
prices have declined quite materially. From 5™%c. c. & f. basis during the latter part of 
June, the market declined to 53¢c. and then to 5%c. c. & f., and then a sharp decline 
occurred on the 10th of July to 434c. c. & f. This price appeared attractive to buyers 
and efforts were made by several refiners to obtain raw sugars at this price. At no time, 
however, was any important quantity of Cubas offered and only occasional lots were 
traded in. In the meantime, an improved demand for refined sugar set in and this neces- 
sitated buyers re-entering the market for raws. Not being able to obtain sugars at the 
434c. c. & f. basis, they increased their bids to 5c. c. & f. Even at this advance of 4c. 
a pound, sellers of Cubas did not show a disposition to offer freely, so buyers then 
increased their bids to 5c. c. & f., after obtaining insignificant lots at 5%4c. c. & f. 

Quite a large business developed at the 5'%c. c. & f. basis, sales totaling 40/50,000 
tons and including Cubas, as well as Porto Ricos and Philippines at the duty paid equiva- 
lent. It was expected that the market would remain about steady at 5c. c. & f. after the 
fairly large purchases made at this price, but profit taking on the Sugar Exchange reduced 
the price of September delivery 30 points and this allowed operators to offer sugars at 
prices below 5'%c., which led to a reaction to 5c. c. & f. 

About this time severe competition in the selling of refined sugar caused an unsettled 
market in refined, the Federal Sugar Refining Co. stating, that in order to meet competi- 
tion they were compelled to reduce their price to 8.35c. compared with 8.75c. to 8.85c. 
previously. This unsettled condition in refined sugar had an unfavorable effect on raws, 
and it was found impossible to maintain the 5™%c. c. & f. basis for Cubas and the market 
then declined to 5%c. c. & f. At this writing there seems to be some resistance on the 
part of Cuban sellers to offer sugars at the 5%c. c. & f. basis and, hence, the market has 
a steady appearance. 

We have made a careful analysis of the statistical position and from this viewpoint it 
appears to us as if the market should show an improvement. There is only about enough 
sugar available to take care of a normal consumption and a moderate export business, 
and any increase over this normal figure for the American demand, or for Europe, 
should tend to decrease the necessary supplies. As usual with us at this time of the 
year, we published a table of the indicated U. S. consumption for the first six months, 
and as we think this will be interesting to your readers, we attach the article herewith. 

Indicated U. S. Sugar Consumption First Six Months.—As usual at this time, we 
present herewith our compilation of the indicated consumption of sugar in the United 
States during the first half of 1923, compared with 1922. As we have before remarked, 
these figures, while being close valuations, must be accepted with the usual stipulations, 
which are that it is very seldom that the consumption of the last half of the year is equal 
to that of the first half. While some people at first thought may tend to dispute this 
statement as regards 1923, yet about the only point in which 1923 differs from other 
years is that the “invisibles” are in the hands of the refiners this year, whereas they are 
usually in the possession of the wholesale and retail grocers. 


Indicated U. S. Sugar Consumption First Six Months 


1923 1922 

Tons Tons 
All U. S. Refining ports, Meltings and Deliveries, refined value..... . 2,355,417 2,657,351 
Louisiana crop consumed, less accounted for in above figure......... 39,990 71,380 
Domestic sBecticonsumedin+. cette ete ccc ce sacle an ne eedee 377,984 602,487 
PROVATA ry A OMA cin aoe ece Nar ee CELE OTS ERE 2,773,391 3,331,218 


——— eee 


Terma CAE BeAy ive Von by: 35 
1923 1922 
Tons Tons 
eee POLtssinomiall Om sesPOLtSs . 2. neh euisaces ess cesese cs cess. *169,800 7659265 
MIC ATEDK CONSUMPTION © MONTHS. ..5....5.2.0...+2+22-4:5.0.-e 2,603,591 42,671,953 
SGC CHE MR Pate are a Se oi hs) ysis oss Sool Sie tapeincdlavecs Soc. Sreesiecie-a alel's hea 68 362 
Decrease..... SR OT BE aT ae 2.56% 


*Estimated. {Corrected figure for 1922. _ 
The above figures show that there is practically nothing the matter with the consump- 
tion of the United States during the first half of 1923, even in the face of very much 
higher prices than existed in 1922. Nevertheless, while the consumption has been very 
close to that of the previous year, the chief sufferers, as regards shortage in the volume 
of business done, have been the Atlantic and Gulf refiners, who this year have had approx- 
imately 500,000 tons less of export business than they had in the same period the 
previous year. When we made up our indicated consumption figures a year ago for the 
first half of 1922, owing to the slowness with which the United States Government issues 
their statements of exports, it was necessary for us to estimate the exports of May and 
June, 1922, two months of heavy shipments, with the result that the figure used by us 
was less than that which actually was shipped out of the country, and our figure of the 
indicated consumption, therefore, was that much larger than it should have been. In 
making comparison in the above tables we present to our readers this year the corrected 
figure for 1922 based on the actual exports for that period. 

While, as remarked above, the consumption during the second half of the year is 
usually less than that of the first half, the decrease is not often large. Hence, using 
this as a basis, it is not unreasonable to assume that from July 1 to December 31 the 
country will need about 2,400,000 tons sugar, raw value, to finish up the year. This 
would be calculating on approximately a 5 per cent decrease in the full year’s consumption 
for 1923 in comparison with 1922. ‘This in the face of our records, ‘which show an 
average yearly increase of 5.403 per cent over a period of 100 years. There is only 
-just about this amount of sugar available without calling on countries’ for sugars that 
pay full duty. 

From the above outlined situation, the market, from a statistical viewpoint, is more 
bullish than otherwise. 

The unsettled refined sugar conditions not only affected the market here, but also 
caused some disturbance in the United Kingdom. Several consignments of refined sugar 
sent to the United Kingdom not meeting readily at sale were offered at concessions. 
In fact, this competition became so keen that the English refiners made a radical cut, 
for some deliveries as much as 3s per cwt. This had the effect of stopping export busi- 
ness, and it also led to the returning to the United States unsold refined sugar from 
the United Kingdom. This quantity did not amount to much but it had a depressing 
effect on the situation here. 

The refined markets during the month followed closely the trend of raws. On the 
improved situation in raws, the demand improved quite materially, but the minute raws 
eased off, the demand for refined stopped as well. Prices have been fluctuating quite 
rapidly and, at this writing, the Federal quotes 8.35c., with Arbuckle 8.50c. and the other 
refiners 8.75c. seaboard basis. 

American Beet Crop, First Estimate 1923-24.—We have just completed a compila- 
tion of the acreage of sugar beets in the United States for the coming season, and give 
herewith the results as obtained by us from the reports of the factories. 


1923-24 1923-24 1922-23 1022-23 


Maximum Possible Acreage Sugar 

Acreage Outturn Harvested Produced 

Tons Tons 

GCE Oe ee nm eerie i YAS 700 35,000 25,600 22,901 
MiiGhiganepe yak ame rape meee ys be 129,701 105,000 94,020 84,184 
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1923-24 1923-24 1922-22 1923-2 


Maximum Possible Acreage Sugar 
Acreage Outturn Harvested Produced 

Tons 
INebraskarsecs) were errno et 60,200 70,000 Sei 77,588 
@olorados fw sersec creer ees eee eee a 182,700 210,000 148,346 164,257 
Wa oe ass Saber eecis pian oes hk eens aaa 84,752 104,000 72,318 97,965 
CANO Se ere etn: he Meret eie sem he cao felon tinys 48,109 54,000 23,386 35,562 
Caltforuiaee see Pa mre ee eee eae ae vk 66,624 76,000 58,202 65,457 
OtherStates rere Mice aes wel ne cee 109,742 96,000 64,120 68,022 
TOTAL yereeess, ee 727,528 750,000 541,113 615,936 


With exceptions in the states of Michigan and California, conditions generally have 
been very satisfactory during the growing season and are so at the present time. As may 
be seen from the above table a considerable increase in acreage over last year is antici- 
pated, based upon which increase the figure given, of 750,000 tons (of 2,240 pounds) 
possible production, is conservative. 


New York, N. Y., July 24, 1923. 


Revista Azucarera 
Escrita especialmente para la CUBA REVIEW por Willett & Gray, de Nueva York. 


Nuestra ultima revista estaba fechada el 26 de junio de 1923, y desde entonces 
hemos tenido un mercado muy poco satisfactorio, bajo el punto de vista de los compra- 
dores. La liquidacion a que nor referimos en nuestra ultima resena ha continuado, 
particularmente en la Bolsa, para entregas de septiembre, y los precios han bajado 
bastante. Desde 5'4c. bajo la base de costo y flete durante Ultimos de junio, el mercado 
bajo a 53%c. y luego a 5¥%c. costo y flete, y mas tarde tuvo lugar el 10 de julio una buena 
baja a 434c. costo y flete. Este precio parecid atraer a los compradores, y varios 
refinadores hicieron esfuerzos por obtener azucares crudos a este precio. Sin embargo, 
en ninguna ocasiOn se ofrecieron azucares de Cuba en cantidades importantes, y solo se 
hicieron transacciones de lotes de vez en cuando. Entretanto ocurrid una mejora en la 
demanda por azucar refinado y esto hizo que los compradores volvieran al mercado por 
azucares crudos. No pudiendo conseguir azicar bajo la base de 434c. costo y flete, 
aumentaron sus ofertas a 5c. costo y flete. Aun a este aumento de Mc. la libra los 
vendedores de azucares de Cuba no mostraron estar dispuestos a hacer buenas ofertas, 
asi es que los compradores aumentaron entonces sus ofertas a 5c. costo y flete, después 
de obtener lotes insignificantes a 5c. costo y flete. 

Bajo la base de 5c. costo y flete se efectuaron transacciones bastante grandes, 
dando las ventas un total de 40 a 50,000 toneladas, incluyendo azticares de Cuba asi 
como de Puerto Rico y las Filipinas al equivalente de azucares pagando derechos. Se 
esperaba que el mercado permaneceria estable al precio de 5%4c. costo y flete después 
de las buenas compras que se hicieron a este precio, pero las ganancias en la Bolsa de 
Azucar redujo 30 puntos el precio de las entregas de septiembre, y esto permitio a los 
manipuladores el ofrecer azucares a precios por bajo de 5'%c., lo cual condujo a una 
reaccion a 514c. costo y flete. 

Por esta ocasiOn la grande competencia en la venta de azucar refinado ocasiono un 
trastorno en el mercado de azucar refinado, manifestando la Federal Sugar Refining 
Company que, para poder hacer frente a la competencia, se veian obligados a bajar el 
precio a 8.35 c. comparado con 8.75c. a 8.85c. anteriormente. Este estado tan incierto 
en el azucar refinado tuvo un efecto desfavorable en los azucares crudos, y se vi0 era 
imposible sostener el precio de 5%4c. costo y flete por los azucares de Cuba, y entonces 
bajo el mercado a 5%c. costo y flete. Al escribir esta revista parece haber alguna 
resistencia de parte de los vendedores de azicar de Cuba en ofrecer azicar bajo la base 
de 5%c. costo y flete, y de aqui el que el mercado parezca ser estable. 
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Hemos hecho un analisis cuidadoso acerca de la estadistica del azucar. y segun a 
punto de vista nos parece que el mercado deberia mostrar mejoria. Solamente hay e 
azucar suficiente disponible para atender al consumo normal y un ne de oe 
moderado, y cualquier aumento sobre esta cantidad normal para la demanda en los 
Estados Unidos o para Europa tendria tendencia a disminuir las ee necesarlas. 
Como tenemos por costumbre en esta época del afio, publicamos una tabla del consumo 
de azucar en los Estados Unidos durante los primeros seis meses del ahio. y como creemos 
interesara a nuestros lectores, insertamos el articulo a continuacion. ' 

Consumo de Azucar en Los E. U. Durante Los Seis Primeros Meses Del Ato —Como 
de costumbre por esta época, damos aqui nuestra compilacién del consumo indicado de 
azucar en los Estados Unidos durante la primera mitad de 1923, comparado con 1922. 
Como hemos advertido antes, estas cifras, aunque son valuaciones muy proéximas, sin 
embargo deben ser aceptadas con las usuales estipulaciones, las cuales son que muy rara 
vez el consumo de la Ultima mitad del ano es igual al de la primera mitad. Aunque 
algunas personas de primera intencion podran poner en duda esta afirmacién respecto al 
ano 1923, sin embargo el Unico punto en el cual el afo 1923 se diferencia de otros afios 
es el que los azucares “invisibles” estan este aMo en manos de los refinadores, mientras 
que por regla general suelen estar en posesiOn de los comerciantes de viveres al por 


menor y menor. 


Consumo Indicado de Aziicar en los E. U. durante los Primeros Seis Meses. 


1923 1922 
Tons Tons 
Todos los puertos Refinadores de los E. rae Elaboracién y Entrees valor 
del refinado. . . 2,355,417 2,657,351 
Consumo de la zafra de la Luisiana, menos lo que : se da cuenta en las cifras 
anteriores...... Gate any cies Aga LE Eo oa ee ea 39,990 71,380 
Consumo de Azticar de Remolacha del pais. eC Re ea ee LUPO OL 602,487 
mMotalen hs Pi ele Bee A mee bie ATES OHI 3,331,218 
Menos Exportaciones de todos los puertos delesEN US ee eae eyes 169 ,800 7659,265 
Consumropltrdicadorento;meses= = sea aaa eee see econ an ae O0S2 59 72,671,953 
IDES TINT TTEN Gl OTR ee eee trp oC nea scea  aen, Rae se 7 aR OO 68,362 
]DVSTONITRNVERTIN J eg Bs Barts Meee ee ne AD GIO te ren ne Grae Mose 2.56% 
Calculado. 


Cifras corregidas para 1922. 


Las cifras anteriores muestran que verdaderamente no ha sucedido nada con el 
consumo en los Estados Unidos durante la mitad mitad de 1923, aunque los precios del 
azucar han sido mucho mas altos que los de 1922. Sin embargo, aunque el consumo ha 
sido muy cerca del del afio anterior, los que mas han sufrido, respecto a la merma en el 
volumen de los negocios llevados a cabo, han sido los refinadores del Atlantico y del 
Golfo, los cuales este afio han tenido un negocio de exportacion de 500,000 toneladas 
menos aproximadamente de lo que tuvieron en el mismo periodo el ano anterior. Cuando 
hace un ano hicimos nuestro calculo de las cifras del consumo durante la primera mitad 
de 1922, debido a la tardanza con que el Gobierno de los Estados Unidos anuncia sus 
informes de las exportaciones, tuvimos que calcular las exportaciones de mayo y junio 
de 1922, dos meses de grandes embarques, dando por resultado que las cifras dadas por 
nosotros eran menos de lo que verdaderamente se exporto del pais, y por lo tanto 
nuestras cifras del consumo indicado eran mucho mas grandes de lo que debieran haberlo 
sido. Al hacer comparacion en la tabla anterior damos este ao a nuestros lectores las 
cifras correctas durante 1922, basadas en las verdaderas exportaciones de ese periodo. 

Aunque, como hemos advertido mas arriba, el consumo de azucar durante la segunda 
mitad del afio es generalmente menor que durante la primera mitad del ano, la disminucion 
no es con frecuencia muy grande. De aqui el que, tomando esto por base, no es 
disparatado aseverar que desde el primero de julio al 31 de diciembre el pais necesitara 
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como 2,400,000 toneladas de azucar crudo para terminar el ano. Esto seria calculando 
sobre una disminucion de aproximadamente 5% en todo el consumo de 1923 en com- 
paracion con 1922. Esto en vista de nuestros informes, que muestran un promedio en el 
aumento anual de 5.403% sobre un periodo de 100 anos. Solo hay precisamente esta 
cantidad de azucar disponible sin acudir a paises en busca de azucares que pagan todos los 
derechos. 

Por la situacion descrita anteriormente, el mercado, bajo el punto de vista estadistico, 
mas bien es alcista que otra cosa. 

La situacion incierta del azucar refinado no solo afecto aqui el mercado, sino que 
causo algunos trastornos en la Gran Bretana. Varias consignaciones de azucar refinado 
enviadas a la Gran Bretafia, no hallando pronta venta, fueron ofrecidas con concesiones. 
En efecto, esta competencia se hizo tan aguda que los refinadores ingleses hicieron una 
rebaja radical en los precios, por algunas entregas hasta 3 chelines por cien libras. Esto 
hizo paralizar el negocio de exportacion y también hizo que de la Gran Bretafa se 
devolviera a los Estados Unidos azucar sin vender. Esta cantidad no fué de mucha 
importancia, pero tuvo un efecto desanimador en la situacion aqui en el pais. 

Los mercados de azucar refinado durante el mes siguieron muy de cerca el giro de 
los azucares crudos. Con la mejoria en la situacion de los azucares crudos la demanda 
subid bastante, pero en el momento que el azucar crudo se modero la demanda por 
azucar refinado se paralizo también. Los precios han estado fluctuando con bastante 
rapidez, y al escribir esta revista la refineria Federal cotiza a 8.35c., la de Arbuckle a 
8.50c. y los otros refinadores a 8.75c. bajo la base de en la costa. 

Cosecha de Remolacha Americana, Primer Cdlculo de 1923-24.—Acabamos de 
completar una compilacion del cultivo de remolacha de azucar en los Estados Unidos 
para la proxima estacion, y damos aqui los resultados que hemos obtenido de informes 
de las fabricas de azucar. 


1923-24 1923-24 1923-24 1923-24 
MAaximo de Rendimiento Acres Aztcar 

Producido Acres Probable Cosechados Producido 

Tons Tons 

ORO PEE re ete ee ee hieaarety bis 45,700 35,000 25,600 22,901 
Michigan eee et ene yee AZO (il 105,000 94,020 84,184 
INGbraska Seer i Caiok is see eee oon 60,200 70,000 Done 77,588 
SOlOLAC OMEN en ee ihe heel. OO 210,000 148 346 164,257 
lUtanvererteen oe erent or ecm 84,752 104,000 72,318 97,965 
ial Opeea Petey et ete iat ore iccte sacs 48,109 54,000 23,386 35,562 
(alitonmianmet resins eos wich: 66,624 76,000 58,202 65,457 
Ofhenmotates eee ee ee LOOEA2 96,000 64,120 68,022 
Total. . 727,528 750,000 541,113 615,936 


Con excepciones en ie TSS de Michigan y California, el estado de las cosechas 
ha sido generalmente muy satisfactorio durante la estacion del crecimiento y lo es asi 
al presente. Como puede verse por la tabla anterior, se anticipa un aumento considerable 
en el terreno sembrado al del ao pasado, sobre cuya base el aumento dado de 750,000 
toneladas (de 2,240 libras) por la probable produccion es una cantidad moderada. 

Nueva York, julio 24 de 1923. 


Sugar Production Pictured 
The growing of sugar cane and the 
manufacture of cane sugar has been added 


care of itself. Harvesting the crop, strip- 
ping, cutting, and hauling to the mill are 
next shown, while the factory scenes in- 


to the list of subjects portrayed upon the 
motion picture screen in the educational 
series of films issued by the United States 
Department of Agriculture. The picture, 
which is called “Sugar Cane and Cane 
Sugar,” shows cultural processes from 
planting preparations to the “laying by” 
of the cane when it is large enough to take 


clude the various steps in the manufactur- 
ing process which produces granulated 
sugar, from the crushing of the cane to 
the bagging and barreling of the finished 
product. 

The film was made in Louisiana with the 
co-operation of the Bureaus of Chemical 
and Plant Industry. —Facts About Sugar. 
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Cable “Turnure” FOUNDED IN 1832 NEW YORK—64 Wall Street 


LAWRENCE TURNURE & CO. 


Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection 
and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial 
Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons, 
etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana 
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo 
Domingo, and Central and South America. 


CORRESPONDENTS: 

HAVANA: N. Gelats & Co. PARIS: Heine & Co. 
PUERTO RICO: Banco Commercial de Puerto Rico 

LONDON: The London Joint City & Midland Bank, Ltd. 

SPAIN: Banco Urquijo, Madrid, and its correspondents 


A Map of Cuba 


Showing the location of all the active sugar 
plantations, engraved in colors on a high grade 
paper, with printed addendum giving sugar 
statistics to and including 1921-1922 produc- 
tion. Size 16x 37%. Price $1.50 postpaid. 


COPYRIGHTED 1922 


Framed $3.50 delivered New York City. Other points delivery charges collect 


THE CUBA REVIEW 


67 Wall Street, New York 


HOME INDUSTRY IRON WORKS 


ENGINES, BOILERS AND MACHINERY 


Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings. 
Light and Heavy Forgings. All kinds of Machinery Supplies. 


STEAMSHIP WORK 
fig eg BodUS. Supt. MOBILE, ALA. A SPECIALTY 


Day or Night Telephone, 0033 Henry. Cable Address: ‘‘Abiworks’” New York. 
ATLANTIC BASIN IRON WORKS 
Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches. 


Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Re airs, Cold Storage 
vy Installation, Oil Fuel Installation, Carpenter and Joiner Work. 


Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y. 
Agents for “Kinghorn” Multiplex Valve 


Please mention THE CUBA REVIEW when writing to Advertisers 
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The Royal Bank« Canada 


Founded in 1869 
Paid Up Capital = = $20,000,000.00 
Reserve Funds = =  21,700,000.00 
Total Assets = = = 500,649,000.00 


Seven Hundred and Twenty Branches 
Fifty-four in Cuba 


HEAD OFFICE: MONTREAL 
LONDON: 2 Bank Building, Princes Street 
NEW YORK: 68 William Street 
BARCELONA: Plaza de Catalufia 6 
PARIS: 28 Rue du Quatre Septembre 


Correspondents in All the Important 
Cities of the World 


We issue letters of credit to travelers in Dollars, 
Pounds Sterling, Franes and Pesetas, negotiable 
without charge. 

Savings accounts opened for Deposits of One 
Dollar and up. 


Our direct private wire to New York enables 
us to handle business most expeditiously 


PRINCIPAL BRANCH IN CUBA 
Aguiar 75, Corner of Obrapia 


Established 50 Years Shipping Tradea Specialty 


JOHN W. McDONALD & SON 


CORD WOOD FOR DUNNAGE 


LUMBER AND TIMBER 
Wholesale and Retail 
Office, 15-25 Whitehall St., New York 


Telephones: { B3e0 } Bowling Green 


Lumber and Timber Yards, Erie Basin, Brooklyn 
Telephone 0316 Henry Night Call 2278 Henry 


JAMES S. CONNELL & SON 
Sugar Brokers 


ESTABLISHED 1836, AT 105 WALL STREET 
Cable Address, ‘‘Tide, New York” 


FREDERICK SNARE CORPORATION 


Formerly The Snare and Triest Company 


Contracting Engineers 


STEEL AND MASONRY CONSTRUCTION 
Piers, Bridges, Railroads and Buildings 


We are prepared to furnish Plans and Estimates 
on all classes of contracting work in Cuba. 


New York Office, 8 West 40th Street 
Havana Office: Zulueta 36 D 


FOR SALE 


24—40"x24” A. T. & M. Co. 
Centrifugals Complete. 
Bronze Baskets. 


Three (3) 11’ 6” Cast-iron 
Vacuum Pans. 

One (1) 12” 0’ Copper Vac 
uum Pan. 

One (1) 16” 0° Castigo 


Vacuum Pan. 


Four (4) G & G Steam Du- 


plex Dry Vacuum Pumps. 


Four (4) G & G Power- 
driven Duplex Dry Vac- 
uum Pumps. 


Cameron and G&G Steam 
Pumps. 


ADDRESS P.O. BOX NO. 1592 
PHILA, PA. 


Sobrinos de Bea y CaS. en C. 


BANKERS AND COMMISSION MERCHANTS 


Importaci6n directa de todas los 
centros manufactureros del mundo 


Agents for the Munson Steamship Line, New York 

and Mobile; James Ward & Co., New York; 

Serra Steamship Compe Liverpool; Vapores 

Caer aim ore de A. Folch & Co., de Barcelona, 
spafia. 


INDEPENDENCIA STREET 17/21 
MATANZAS, CUBA 


P. RUIZ & BROS. 


Engravers - - Hine Stationery 
O’Reilly 50 P. O. Box 608 
HAVANA, CUBA 


Please mention THE CUBA REVIEW when writing to Advertisers 
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Established 1876 


N. GELATS & COMPANY 


/ CANE HOISTS 


PATENT NOTICE 


| This is to announce that I am the patentee and 
P le owner of all rights to the patent No. 1,436,727 


Bankers 


is shown by the following claim as well as others 
fontained in the Patent: 


The combination with a bridge supported in an 
levated position whereby vehicles may pass be- 
Wieath it, said bridge having a track thereon, of a 
}arriage ‘movable along said track, hoisting means 
in the carriage adapted to handle the material 
on the vehicles, and scales mounted on the bridge 
idapted to receive and weigh the carriage and 
}ts carried material, said carriage being movable 
Jon to and off of said scales. 


! All those who infringe this patent will be vig- 
jorously prosecuted. 


HORACE F. RUGGLES, M. E. 
80 South Street 
NEW YORK 


Transact a General Banking Business. 
Correspondents at all the prin- 
cipal places of the world. 


SAFE DEPOSIT VAULTS 


Office: ies 108 
HAVANA 


HUTCHINSON & JAQUITH Inc. 


Purchasing and Selling 
Agents 


S. F. HADDAD 
DRUGGIST Sugar Mill Accounts Solicited 
PRESCRIPTION PHARMACY 
“PASSOL”’ SPECIALTIES 
88 BROAD STREET, Cor. Stone, NEW YORK 


30 BROAD ST., NEW YORK 


Cuba Railroad 


Camaguey and Nuevitas Railroad 


Ship Your Freight for Eastern Cuba Through the Ports of 
Pastelillo (Nuevitas) or Antilla 


These ports afford the natural gateways for Hastern Cuba. 
Good facilities available and freight handled expeditiously. 


Passengers for Eastern Cuba should also avail themselves 
of direct semi-monthly service between Antilla and New York 
on the excellent Munson Line Steamer ‘‘Munargo.” Good 
connections to and from Antilla to all parts of the Island. 


For Further Particulars Address 
W. H. FRANCIS, 


General Freight and Passenger Agent, 
Cuba Railroad, Camaguey, Cuba. 
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MUNSON LINES 


Express, Passenger and Freight Services 


From New York 


Nassau and Cuba 


WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur- 
ing winter season (bi-weekly for the remainder of the year). BI- 
WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba) 


by the new American express steamer. 


“MUNARGO,” 12,000 Tons 
The Service to Nassau offers an opportunity for a short trip to 
this comfortable and inviting British Colonial resort. The Service to 
Antilla offers the shortest and most direct route to all points in Eastern 
Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago, 
Manzanillo, etc. 
BI-WEEKLY SAILINGS between New York and Matanzas and 
Caibarien, Cuba, by the American express steamer: 
“MUNAMAR,” 7,500 Tons 
This service offers the best and quickest route to all points in 
Matanzas and Santa Clara provinces. 


South America 


FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo 
and Buenos Aires (alternate sailings also call at Santos, southbound), 
by steamers operated by the Munson Line for the U. S. Shipping Board. 


S.S. “AMERICAN LEGION”........ Sept. ist 
Sp DAN AMERICA’. :).o5. 0 bee. Sept. 15th 
5.5, WESTERN WORLD”. ... 2.22% Sept. 29th 


“The Fastest Steamers in the Trade” 


For rates and further particulars apply to 


MUNSON STEAMSHIP LINES 


MUNSON BLDG., 67 WALL STREET, NEW YORK 


BRANCH OFFICES: 
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & O. Docks, MOBILE, ALA. 


418 Olive Street, ST. LOUIS, MO. 111 West Washington Street, CHICAGO, ILL. 

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA. 

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA 
NUEVITAS, CUBA ANTILLA, CUBA 


R. H. Curry & Company 
Nassau Agents 


Please mention THE CUBA REVIEW when writing to Advertisers 
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MUNSON LINES 


FREIGHT SERVICES 


Cuba 


FROM NEW YORK 
BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande, 
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay), 
Banes, Manati, Puerto Padre and Gibara; every four weeks for Vita. 
FROM BALTIMORE 
WEEKLY Sailings for HAVANA “(alternate steamers also call 
at Norfolk for Havana cargo). 
FROM MOBILE 
WEEKLY Sailings for Havana; Bi-weekly for Matanzas, Car- 
denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt. 
Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and 
Guantanamo. 


FROM NEW ORLEANS 
BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa), 
and Antilla. Monthly sailings for Cienfuegos, Santiago and Guan- 
tanaimo., 


Mexico 
FROM NEW YORK 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 
FROM NEW ORLEANS 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 


South America 
U. S. GOVERNMENT STEAMERS 
FROM NEW YORK 
FORTNIGHTLY EXPRESS SERVICE—see opposite page. 
FROM MOBILE 


SEMI-MONTHLY Sailings direct to Montevideo and Buenos 
Aires. <= oa ae 


Intercoastal 
MUNSON-McCORMICK LINE INTERCOASTAL SERVICE 
FROM BALTIMORE and NEW YORK 

Regular and frequent sailings direct to Los Angeles Harbor, San 
Francisco, Portland and Seattle. 


MUNSON STEAMSHIP LINES 


67 Wall Street, New York 


Please mention THE CUBA REVIEW when writing to Advertisers 
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CONVEYORS 


Backed by 25 years’ experience in designing and building complete elevating and 
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi- 
able reputation for reliable performance. 


The illustration shows a bagasse conveyor, with discharge spouts to the furnaces, 
in the Central Jaronu in Cuba—the largest sugar mill in the world, completely 
equipped with Link-Belt Conveyors 
and Link-Belt Silent Chain Drives. 


Our experienced engineers will 
be glad to consult with you on 
your problem. ain 


Ask for our Book No. 355 


LINK-BELT COMPANY 


Woolworth Building, New York 


Why Waste Time and Take Unnecessary Risks in 
Trial Rope Orders? You Have the Final 
Choice in the First Order of 


ROPE WITH A REPUTATION 


SINGER BUILDING 
149 BROADWAY 
NEW 


WORK 


REG. U. 8. PAT. OFF. 


Makers of 


MANILA, SISAL, WIRE and 
MARLINE COVERED ROPE 


If Your Jobber Does Not Handle, Write Direct 


DON’T KILL YOUR COMPETITORS—EXCEL THEM 


Please mention THE CUBA REVIEW when writing to Advertisers 
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1923 10 CentsACop 
ees 6&7 \AHSty dat. Nea Varle (; 


iN) 


— ee 


TO Jal JE CU IB AL IRR ABE I IC 8; i 
United Rail f H 
MAIN DIVISION 
CONDENSED TIME TABLE OF DAILY THROUGH TRAINS 
11 1-155 5 3-23 9 13-23 ‘2 HAVANA 2-156 12 6 24-4 10 24-14 
PM;}PM;|PM;/AM/]AM/AMI 5 AM|]AM;)PM|]PM/]PM/PM 
10.35 |10.30 | 1.44 | 8.20 | 6.48 | 6.05 ||...|/LvCentral Station Ar} 6.12 | 6.22 | 2.57 | 6.02 | 9.30 | 8.06 
AM 
RAO SrA Cine eC milisel|eeee eel | tsi | Aemedvlia tama See £108 oss. oe | 2200/5 Momo On| terme ee 
AM 
Bee Ieee NW eB Potty lites tsp ee eee TOS) eeeterts Cardenas......}}12.03 | 3.47 | 9.00 | 3.15 | 5.01 {10.45 
3.06 aeken Al) ANIME |G Pq) WPA oAg do AG ENEISE SOG oalllnn cin oe 1.20) || n-ctuse eee PM | 2.02 
aoe getty || CePA NPP eee o ool LeU Nl Gl aan oe Colonse. 2 Sui) 1.5379) 22- 1088 Sa eS sin eee 1.45 
AM|]AM PM PM 
TAU: |] S38} || 357745 lesan oallessensl MIO Roca camstisthh os oamoltll CO li osoae 6-357 (1OS250| Erect eee 
LEP ET) | ere, meee f wi AS LOE it] Maeniemen ern Peay 230}... 2. .Calbarién..)..~ .(l) 7.30) |\5 0.6 < -l| ese muse Omi Oe eer | ene 
UO Sos aalleaoa all 2ht43 pase col! Ze) NOH eo sd Gmina oss. | eae el feciera real SY) len cecal] i) 
PM —— AM 
AGIIe GROOM OE OOM evs rereiere |p eet i1'80)||| sn santa |Clarayes . 9||01 4008) ois iiino Ol eee eee AM 
LOMO es cllins Sees cceolioe coc 24 2 «Sancti Spiritusy =i) 4.45i8).520 0 5: | = .crsereie | ene eee | ee 
PM | AM 
| PAOE || ARG emco oe none pallascood HG) lsanGregncloyeyalky. . |! Sect) eaan. 12:35 ol cee eel eee 
PM AM 
Boe) | GoW ooos oe Be SOC eee Boel ISAO copes 8 Camagiiey..... DAL Slee cetets 8.45) lees Be eee 
PM AM PM 
eA ELE A DL ete ve porers || ectoseuars Ucvaneteverall Oe Olllvsate asco Cal Lape ey cans ete oe Paved ie er ccilioasacollacoaac 
PS Silom || POs lan etree | serecrstel emactn. | DOI sere ee oan ClagOce ceo. OCU ee CEN Seca ccloacacallosoo Se 
OOO! DEW! \eoeonulles oo soo poe Guantanamo eel On00n| ms aeser 7 OO! \Iz:<:.cdesrei| fees eecenoest | openers 
AM |PM PM AM 


Sleeping cars on trains 1, 2, 5, 6, 11, 12, 155 and 156. 
Trains 11, 12, 13-23 and 24-14 via Carrefo. 


SLEEPING CAR RATES—UNITED RAILWAYS OF HAVANA 


Lower Upper Compart- Drawing 
From HAVANA TO Berth Berth ment Room 
Gientuerosenesecne noes cee eee aeeloe 
SARUM Accra tori aeniaye settee hac $4.00 $3.20 $10.00 $13.00 
Gaibarién... 3. cceeesscacty acne steve oe 
Salta Claras.ticiae gages ss winvoete eters 4.00 3.20 10.00 13.00 
Rauetcy ADD RGOE cetera rao cotiee 5.00 4.00 13.00 15.50 
AVAIIO sac creleiars aise eins sie eee Store ieee: = 
Cacoctaney se ceacco< asrencis sien ss Gd allt vot we 
Sriibhiga GG (Ciro dabaceoeocode 7.00 6.00 18.00 22.00 


FIRST-CLASS FARES FROM HAVANA TO PRINCIPAL POINTS REACHED VIA 


THE UNITED RAILWAYS OF HAVANA 


Single Return Single Return 
AN tila (rotei tos ute sire ote OOS Oe Isletofe Pines sccmncl-a-cie oe $8.50 $12.00 
BatabanOnerertce reece ccs 2.80 $3.20 Madrugas.. .5 actseceraccuete 3.91 
IBAVAMO ecatlesior cies wane 26.82 Manzanillo... ...,....0cneee ono" 
GaibariGneestonwe castnasves 13.84 21.00 Matanzas)... <t/cj2 scrancines) Rae 6.00 
Gamapiteya ie co satoce. aces 20.14 Cumbresaa.2 avcncee cee 12.36 
Gardenasvay se maies a cevenies Ta0be Oe50 Remediog.cc sic. fhe ten 13.56 
Ciegode Avila: c.co2.5 .05 5s 16.53 Sagula’s o/h ced disco Sancs mance LOGOS MRCOG 
Gienfecos--e ein oisoee 11.33 17.00 San/Antonloses.eeteeeieeeee 0.65 1.00 
Colon's-4 soaciications tenon 7.20 SAanCeSPIMCUS see eieioee 14.55 
Guantanamovaer cscs olsen 33.26 Santa) Claraweanacecis cee mlleOp 
Wolgiin’ aa. cer ou oee 27.56 Santiagoide|Cubassueaese eee lee 


Passengers holding full tickets are entitled to free transportation of baggage when the same weighs 110 pounds or 
less in first class and 66 pounds or less in second class. 


ROUND TRIP TICKETS—First and Second Class 


are on sale between Havana and all principal points, valid for three days from date of issue. 


UNITED RAILWAYS OF HAVANA 


W. T. MEDLEY, Commercial Agent ARCHIBALD JACK, General Manager 


HAVANA, CUBA 


(Revised to November 1, 1922) 
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WILLETT & GRAY, Brokers and Agents 
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Cuban Government Matters 


The Tarafa Bill 


One matter of paramount interest which 
has been occupying the attention of every- 
one connected with the sugar industry in 
Cuba, is the Tarafa bill, which passed the 
Cuban House of Representatives on Aug- 
ust 10th by a vote of 89 to 9. 

This bill authorizes the organization of a 
company of national character for the pur- 
pose of acquiring all or a majority of the 
shares of the public service railway com- 
panies, with a view to consolidating and 
regulating their operation and improving 
and lowering the cost of service of railway 
transportation. It also requires that the 
company shall acquire shares of three pub- 
lic service railway companies, two of which 
must be Cuban, and together must have 
not less than 400 kilometers of lines in 
operation, and whose systems must be con- 
nected. 

A combination of the Cuba R.R. and the 
Ferrocarril del Norte, the latter built by 
Col. J. M. Tarafa who sponsored the bill, 
would meet with the requirements of the 
bill, and it is generally understood that 
these two systems, with the possible addi- 
tion of one other small line, will be joined 
if the bill becomes a law. 

Upon the creation of such a consolidated 
system existing freight rates on sugar are 
to be reduced 20 per cent and charges for 
the transportation of mails lowered 30 per 
cent. Private railways now in existence, 


or to be constructed in the future, in dis- 
tricts where the consolidated lines operate, 
are not to be opened to public service ex- 
cept through agreement to join the con- 
solidation. 

The underlying purpose of the bill, as 
indicated by the prohibition of independent 
construction, and by the imposition of 
heavy taxes on exports and imports moy- 
ing through private ports, appears to be to 
create a railway monopoly and to force 
traffic to move over the lines of the con- 
solidated system. It is on these grounds 
that the bill has been objected to by the 
sugar companies and other industrial in- 
terests that operate their own ports or that 
are in position to develop such shipping 
facilities by building private railway lines. 

Dispensations for export or import 
through the so-called sub-ports are to be 
revoked after 90 days from the passage of 
the bill. Sugar companies and other con- 
cerns shipping through private ports are 
to be required to pay a tax of five cents 
per hundred pounds on sugar, 10 per cent 
ad valorem on moiasses and 2 per cent on 
minerals, tobacco and other products. In- 
dustrial concerns to be established in future 
using private ports are to pay fifteen cents 
per hundred pounds on sugar, and com- 
panies utilizing the consolidated lines in 
the construction of their plants are to pay 
twenty cents per hundred pounds on sugar. 
These taxes are to be reduced by 25 per 


a 
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cent whenever raw sugar sells below 2.5 
cents per pound and the proceeds from 
such taxation are to be applied toward can- 
cellation of the public debt. 

The bill if adopted would impose heavy 
burdens on a number of the sugar com- 
panies. Most of the companies affected 
belong wholly or partly to American own- 
ers, who claim the bill is confiscatory and 
they have appealed to the State Depart- 
ment at Washington. The bill is still be- 
ing held in accordance with request from 
the State Department. 

At the present writing, the matter is still 
under discussion, and it is to be hoped 
will be settled to the entire satisfaction of 
all concerned. 


Veterans’ Program 


Developments in the situation created 
by the so-called veterans’ movement headed 
by General Garcia Velez have been inter- 
esting, and, although a few alarmists have 
taken the attitude that trouble was sure to 
result, there seems to be little likelihood 
of any action not strictly in accord with law 
and order. The movement is actuated by 
a desire for governmental reform, and 
hundreds of telegrams of adhesion are be- 
ing received daily. On August 29 a mass 
meeting filled the Marti Theatre to over- 
flowing and after a session which lasted 
several hours a platform was adopted and 
a committee designated to present the de- 
mands to the President, Senate, and House 
of Representatives. In outline the pro- 
gram demands that: 


(1) The lottery be abolished; 

(2) The Tarafa bill consolidating railroads 
and closing sub-ports be rejected; 

(3) A law be passed settling in a definite 
manner the pensions of veterans; 

(4) The law under which gambling, 
racing, etc., is permitted be repealed; 

(5) Reforms in the laws governing appoint- 
ment of judges be made to obviate political 
favoritism; 

(6) Reforms be made in the electoral code; 

(7) A new system of auditing be put in force 
to protect the public funds: 

(8) The immunity of representatives and 
senators from legal prosecution be limited; 

(9) Laws be devised looking to a solution of 
difficulties which arise between capital and labor; 

(10) The talk of extension of powers for 
officials, increase in salaries and terms of office 
should be abandoned, re-election of presidents 
orohibited, and any change in length of term or 


horse 


compensation be made effective only when the 
incumbent of the office be replaced; 


(11) Any plan of amnesty for prisoners con- 
fined for crime should be rejected; 


(12) The law under which the Cuba Northern 
Railways are granted free customs entry for 
materials should not be adopted. ‘This last 
article refers to Colonel Tarafa’s second bill, 
which provided for payment of his debt to the 
government by carrying official freight and 
passengers, and which allowed free entry for all 
rolling stock, rails, and other materials for 
several years. 


REPORTS OF DISTURBANCES UNTRUE 


There have been rumors current con- 
cerning disturbances in the province of 
Oriente but they have been found quite 
untrue. Several popular demonstrations 
have taken place in support of the veteran 
movement and against the passage of the 
Tarafa bill. 


The situation as regards the Tarafa 
measure is otherwise unchanged. The 
Senate has as yet taken no action and 
continues to receive memoranda for and 
against the project. The most important 
news comes from the United States and in- 
dicates that a compromise is being worked 
out between Colonel Tarafa and the sugar 
interests affected. 


A statement of President Coolidge that 
special arrangements had been made with 
the Cuban government at the time of nego- 
tiation of the $50,000,000 loan has excited 
lively comment, and President Zayas has 
been asked by the House of Representa- 
tives whether such arrangements were 
made. Unfortunately, the Cuban press at- 
tempted to construe the meaning of Presi- 
dent Coolidge’s words in such a way that 
the people were to believe that a treaty of 
which they had no knowledge had been 
made. —Facts About Sugar. 


Postage Rates 


By presidential decree, Cuba has re- 
turned to 2-cent letter postage, effective 
Aug. 14. The postal rate on letters to 
domestic points was raised from 2 to 3 
cents by congress some time ago and the 
rate to the United States and possessions 
was increased to 3 cents by presidential 
decree. 


Dr. Eduardo 


Gonza ez Manet 


Dr. Eduardo Gonzalez Manet 


Dr. Eduardo Manet left Santiago de 
Cuba for Havana eight years ago. He is 
a lawyer, gifted with a brilliant mind, 
ready wit and facile pen, being the author 
of “Como Vemos las Cosas,” published in 
“El Mundo,” a Havana daily paper. 

Dr. Manet was appointed by President 
Zayas to succeed Dr. Francisco Zayas, as 
Secretary of Public Instruction and Fine 
Arts, effective July 4, 1923. Upon taking 
charge of his new office, he eulogized pub- 
lic school teachers and advocated their 
advancement and the betterment of their 
condition. 

Dr. Manet was a representative of the 
Conservative party in the Cuban Con- 
gress. 


Extraordinary Tax 


The Secretary of the Treasury has at 
last removed, as from July 18, the ex- 
traordinary tax of 30 cents per bag on 
Sugar, effective when sugar is quoted and 
sold at six cents or more. It is probable 
that the sugar companies will not be con- 
tent with this ruling, and through compari- 
son with the official prices just quoted it 
is easy to see why they believe their claims 
justified. 
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In spite of the retroactive spirit of the 
law exempting colonos from payment of 
the 8 per cent tax on profits, several over- 
zealous collectors in the interior began a 
campaign to force colonos to submit bal- 
ances and pay arrears, and the Secretary 
was obliged to order these officials to de- 
sist from their activities. 

—Facts About Sugar. 


Cuban Ruling on Drafts 


The holder of a draft in Cuba who 
wishes to file a protest against the other 
party to the transaction must obtain the 
signatures of two witnesses before his case 
will be admitted to trial, according to a 
ruling recently handed down by a court in 
Havana. Information to this effect has 
been received by the Department of Com- 
merce from Commercial Attaché Edwards 
at Havana. His message to the United 
States department, which he holds to be of 
great importance to persons having deal- 
ings involving drafts with parties in Cuba, 
follows: 

“One of Havana courts of first instance 
recently handed down a decision the ef- 
fect whereof is to render worthless as 
document upon which attachment proceed- 
ings can be brought against drawee draft 
whose act of protest has not been signed 
by two witnesses as well as holder. At- 
torneys and banks here state that there 
are few cases where acts of protest have 
thus been signed. You will fully realize 
what this does to the negotiable instrument 
in Cuba and the specific prejudice to the 
large quantity of claims evidenced by pro- 
tested drafts held here by banks and at- 
torneys for account of drawers in United 
States protested in manner which hereto- 
fore has been accepted as wholly adequate. 

“T believe it the duty of Department 
of Commerce to give immediate publicity 
to foregoing paragraph without alteration. 
This case will be appealed immediately, but 
party at interest does not think that pub- 
lication of above paragraph can have other 
than salutary effect.” 


Honorary Consul of Panama 


Sr. Miguel Pont of Havana, has been 
appointed honorary consul of Panama. 
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Havana Correspondence 
Havana, Aug. 16, 1923. 


Sucar: All the mills have closed for the season, with the exception of the Santa 
Lucia mill located in Oriente Province, which at this writing is still grinding. A number 
of sugar companies are taking advantage of the dull season to make repairs and improye- 
ments to their mills, and as this has been the first season in three years that most of the 
companies have made any profit, purchases which should have been made during the past 
two or three seasons are now being made. 

The past season has been very encouraging to the sugar interests, both from the 
standpoint of production and price, and also as there is every indication at this time that 
the coming year will again witness the return to normal conditions. 

Probably the outstanding matter of general interest and importance to the industry 
as a whole at this time is the so-called Tarafa plan, which is fully described elsewhere in 
this issue. This measure, which seems quite sure to be enacted into law, is meeting with 
considerable opposition from those companies directly affected by the closing of the 
ports contemplated by this measure. 

FINANCIAL SITUATION: Revenues derived during the month of July were $9,183,000 
representing receipts from the following sources; Customs $4,258,000, Fiscal Zones (in- 
cluding 1% tax) $4,097,000, Lottery $528,000, Communications $200,000, Consular De- 
partment $100,000. ‘Taking into consideration the fact that July is one of the dull 
months in Cuba, it is quite reasonable to suppose that there will be a fair surplus in the 
Treasury at the end of the ‘fiscal year, as the following months will undoubtedly show a 
much greater margin of revenue. 

Owing to the fact that Dr. Erasmo Regueiferos, Secretary of Justice and Chairman 
of the Temporary Bank Liquidating Commission, and-Dr. Clarence Marine, one of the 
members of the Commission, have gone North for a few weeks, it is not expected that the 
Commission will resume sessions until some time in September. It was recently 
announced by the Commission that all of the suspended banks, with the exception of the 
National Bank of Cuba and the Banco Espanol de la Isla de Cuba, would be com- 
pletely liquidated. 

It is estimated that the recently enacted Lottery Law providing for some two 
thousand additional ‘“‘Colecturias,” will create additional revenue to the Government of 
$3,000,000 per year. 


General News Items 


PASSENGER AGENTS ComING TO HAVANA: Announcement has been made that the 
American Association of Travelling Passenger Agents, after holding their 48th Annual 
Convention in St. Petersburg. Florida next November, are planning to spend several 
days sightseeing in Cuba. It is anticipated that there will be about seven hundred 
in the party. 

AMERICAN LEGION SMOKER A Success: Celebrating the recent amalgamation of 
the American Legion and the American Club, the first Legion Smoker was held in the 
spacious ballroom of the American Club on the evening of July 28th. Star boxing 
bouts, vaudeville from local theatres and a jazz band constituted the main features of 
the program, the usual refreshments, of course, being one of the main features of the 
program. 

COLONEL SILVA PLANS ESTABLISHING MILITARY ACADEMY: Col. Eugenio Silva, 
Commander of the eighth military district and former commander of Camp Columbia, 
has been retired at his own request in order that he may start a military academy 
here founded along the same lines as the Culver Military Institute, of which his son is a 
graduate. Colonel Silva has for many years been actively engaged in promoting athletics 
and physical training in Cuba, and his project has the backing of many prominent citizens 
of the Republic. i 


Hite CUR BA RAE VY EE W. 11 


First NATIONAL BANK OF BOSTON OPENS BRANCH IN HAVANA: On Aug. Ist the 
irst Naticnal Bank of Boston opened a branch office in Havana, having secured the 
Vuilding formerly occupied by the Gomez Mena Bank on Obispo Street, which latter in- 
itution was recently absorbed by the Royal Bank of Canada. Provincial branches may 
»ter be established throughout the Island. The first deposit received upon the opening 
if the new institution on the morning of August Ist, was one hundred thousand dollars. 
| MEMORIAL SERVICES Hetp: Memorial services were held in respect to the memory 
Yf President Harding in all the English-speaking churches of the City, the American 
‘lub and in Island Lodge A. F. & A. M. The services held at the American Club were 
Inder the auspices of the American Legion and an eloquent address was made by the 
Rey. E. E. Clements, pastor of the Methodist Episcopal Church of Havana. 

; “GRAN VIA” PROJECT PRESENTED TO COUNCIL: Specifications and complete details 
jor what is known as the “Gran Via” project have been presented to the City Council of 
Havana. Briefly, the object of the scheme is for the demolition of a number of build- 
ngs in the congested sections of the city, which would allow for wider streets and 
relieve the congestion of traffic in the downtown sections, which is again becoming a 
serious problem. ‘The plan further contemplates the building of parks, boulevards and 
smbodies a general architectural scheme of beauty which is now in effect in most of 
‘he northern cities. 

| THOUSANDS SERENADE PRESIDENT: Upon the occasion of his “Saint’s Day,” 
thousands of friends and political followers of President Zayas formed an impressive 
parade and marched through the principal streets of the city to the Presidential Palace, 
where they were addressed from the Balcony by the President. 

PLAN Bic RECEPTION FOR LUQUE: Adolfo Luque, premier pitcher of the National 
League, and considered one of the greatest pitchers in either of the big leagues, will be 
fendered a reception and banquet upon his arrival in Havana at the close of the baseball 
season. 

Key West Boy Scouts To SPEND Two WEEKS IN CUBA: Forty-five members of 
the Boy Scouts of Key West, Florida, arrived in Havana on Aug. 15th for a two 
weeks’ stay and camping trip throughout Cuba. The Havana Y. M. C. A. has very 
<indly tendered the visiting Scouts the use of their Boys’ Camp in the country. 


The Fifth Pan-American Conference 


By Ralph H. Ackerman, 
Technical Adviser of the Delegation of the United States 


Few exporters in the United States interested in Latin America can fail to commend 
he efforts exerted at the recent Pan American Conference at Santiago, Chile, to facili- 
ate commercial intercourse between the nations participating. The care with which each 
juestion of commercial nature was scrutinized, discussed, studied, and passed upon; the 
act that in addition to the United States, Argentina, Brazil, Chile, and Cuba had at- 
ached to their delegations certain technical advisers selected because of their intimate 
cnowledge of these affairs, was the best indication of the seriousness with which the more 
mportant nations of Latin America entered into these problems. 

From a consideration of the results of the entire conference Mr. Augustin Edwards, 
he Chilean president of the conference, in his final address summed up the work on 
ommercial questions in his statement, “The work of the commerce committee alone 
ully justified the calling of the present conference.” 


12 TEE (CMSB AS BR EV DE BY 


CONVENTIONS ADOPTED. 


Three conventions were adopted directly affecting business relations among the New 
World countries. The first was a trade-mark convention, a revision of the 1910 conven- 
tion designed to meet the objections of those countries which had failed to ratify the 
original convention because of national laws or prejudices. The articles of the present 
convention provide for the establishment of two central offices of registration, one at 
Habana for North America, Central America, Ecuador, and Colombia, and the other at 
Rio de Janeiro for the other countries of South America. Countries in which registra- 
tion is desired are elective. A fee of $50 (United States currency) or its equivalent, plus 
the usual charges fixed by the internal legislation of each respective country, will be 
charged for each separate registration. Where the owner of a mark has already regis- 
tered that mark in one country and is refused registration in another country by reason 
of it having been registered therein prior to his application for registration, he may ob- 
tain cancellation of such registration by proving his proprietary rights. 

The second convention provides for the publicaticn by all of the signatory countries 
of the customs regulations of each of the others, and the third convention provides for 
the use of a more uniform nomenclature in the classification of merchandise in import and 
export statistics. Commercial interests will be greatly benefited by the application of 
both of these treaties. They should eliminate the difficulties experienced by business men 
throughout the United States and Latin America when attempting to ascertain the tariffs 
under which their merchandise is to be assessed, or to properly interpret the import or 
export statistics of other nations of this continent. 


RESOLUTIONS PASSED. 


Probably of greater importance and of more far-reaching application are the resolu- 
tions passed at this conference. Among the most important of these were those on— 

Uniformity of shipping and insurance documentation. 

Uniformity of principals and interpretation of maritime law. 

Uniform parcels post procedure. 

Movement of raw materials from one country to another. 

Promotion of arbitration of commercial disputes between the nationals of different countries by 
extralegal procedure. 

The calling of a Pan American electrical communication conference. 

The calling of a roads conference. 

Standardization of specifications of machinery, tools, etc. 

A number of others having a less direct commercial aspect were also passed. The 
importance of those mentioned above is immediately apparent, yet only by an analysis 
of them can their broad scope be appreciated. 

As an example, on the subject of “Uniformity of customs regulations” 17 distinct 
points were covered, each of which applies to acute difficulties now existing. In an effort 
te overcome the many complaints made against the practice of assessing heavy fines by 
some countries because of slight errors clearly clerical in nature and not designed to 
defraud in consular or commercial invoices a resolution was passed by which the signatory 
countries agree to observe reasonable tolerance in the application of this law. Another 
point provides that when satisfactory evidence has been furnished packages not destined 
for the port in which they have been landed may be reshipped upon satisfactory guar- 
antees. In the future the countries of Latin America agree to consider at the time of 
enacting new tariffs or taxation to consolidate all port dues in total amounts or to make 
these subject to a definite scale based on the tonnage and service rendered or benefits 
received. 

This should prove of great assistance to those exporters having their principal busi- 
ness with countries where, in addition to consular charges, several other taxes are imposed 
for lighthouses, port works, etc. That facility should be accorded to international transit 
of foreign merchandise through different countries is the subject of another point of this 
resolution, and it was also agreed that provision should be made for full security to 
exporter or carrier or agent against delivery of “‘to-order” shipments without indorsed bills 
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of lading. Another item of great interest to American exporters is point 11 of this reso- 
lution, providing that “the proper customs authorities should indicate, in case their advice 
is asked through chambers of commerce or consular officers, and the sample of any 
article of importation is submitted, the classification, appraisal, and duties to which such 
article is subject.” It is also recommended that catalogues of American exporting houses 
should be exempted from customs duties and that necessary steps should be taken to 
facilitate the refund of bond deposited in any customhouse through which merchandise 
provisionally entered is reexported. 

An international conference on motor roads, to be held at a time and place selected 
by the Directorate of the Pan American Union, has for its subject the careful study of 
the road problems of Latin America for better transportation facilities between their 
ports and inland cities. This is to be wholly a technical conference, called only after 
careful surveys have been made, and discussions are to embrace means of financing as 
well as the actual construction. 


SPIRIT OF THE CONFERENCE. 


The efforts to eliminate existing barriers to inter-American commerce was con- 
certed; each of the delegates of the 18 countries present carefully weighed the question 
under discussion in its relation to existing laws and policies of his Government and only 
assented after due deliberation had been given to ways and means of making effective, 
within his country, the recommendations passed upon. 


Possibly the greatest obstacle in the past to the successful fruition of the acts of 
economic conferences has been the failure to provide means for carrying through their 
programs. With this in mind, the Fifth Pan American Conference requested the Inter 
American High Commission to cooperate toward the drawing up and enforcement of the 
program of this conference in so far as it bears directly on the purposes and work of the 
Inter American High Commission. As all of the commercial questions mentioned above 
come within the scope of the commission it is reasonable to expect that before the next 
conference is held many of the vexatious problems of the present will have been solved. 


Aside from the actual accomplishments of this conference, possibly of equal signifi- 
cance was the manner in which economic questions were approached. A spirit of frank- 
ness, an earnest desire to cooperate, an inter-American viewpoint characterized the pro- 
ceedings of each of the committee considering these matters, and it can not be doubted 
that each delegate returned to his country with a better understanding of the community 
of interests with his neighbors and a greater appreciation of the full meaning of Inter 
American friendship than ever before. 


School Decree Cuban Trade 


Secretary Gonzalez Manet signed a de- Due to the present high price of sugar, 
cree granting a credit of $5,000 for the which is its leading export, Cuba has taken 
reconstruction and repair of the school the lead over all other countries in the 
building at Bayamo, Oriente. Secretary value of exports to the United States during 
Manet was warmly congratulated for this the recent quarter, making a eae ie ES 
decree, due to the fact that the school ae oe a exports) dunn pine sae 
Building has a bigh historic value for Cuba, eae aia vale of products received in 
for there Carlos Manuel de Cespedes, first the United States from Cuba during this 
president of Cuba during the revolution of period is $113,874,000. Great Britain is 
68, Estrada Palma, Zenea and other promi- second on the list with a valuation of 
ent patriots received their primary educa- $110,466,000, Canada $91,592, and Japan 
tion. $88,707. 
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Agricultural Instruction in Cuba 


By Carlton Bailey Hurst, 
United States Consul General, Habana, Cuba 


On March 19, 1923, at the Quinta de los Molinos, Habana, a short, practical course in 
agriculture was inaugurated for the school inspectors and teachers of the Province of 
Habana. ‘The classes are held every Saturday morning from 8 to 10 o’clock until the 
end of the school year. On the opening day the attendance numbered 105 pupils, 19 of 
them being inspectors, while the remainder comprised rural and city school teachers, 
the majority of whom are women. 

This course was organized under the direct supervision of the inspector of educa- 
tion for the Province of Habana, Sr. Gaston de la Vega, and instruction is given by the 
head of the agronomical school of the university, Sr. José L. Concepcion. Last August 
the school inspectors of the six Provinces of Cuba took a course in agricultural theory 
and practice at the Quinta de los Molinos, under professors of the school of agronomical 
engineers of the university, and the success of this course led to the question of offering 
a similar opportunity to teachers. . . . It is recognized that a practical course in 
agriculture will tend to increase the efficiency of school teachers in carrying out the 
provisions of the Cuban educational requirements in rural schools and to stimulate inter- 
est in this branch of public instruction. 

Since the year 1914, agriculture has been included in the curriculum of the rural 
schools of Cuba, with the object of imparting to children in rural districts a fundamental 
knowledge of farming and preparing them to become intelligent agriculturists. In 1915 
a circular issued by the Board of Public School Superintendents of Cuba, prescribing 
courses of elementary instruction in agriculture for the rural schools of Cuba, became 
the basis of the present courses, which since then have been amplified and improved. 
The purpose of these courses as outlined in the circular is: To teach the pupils to what 
sources of information an agriculturist may turn for knowledge, advice, or public aid; to 
foment and stimulate broad lines of rugal economy; to increase the love of country life, 
animals, and plants. 

While it is not intended that the instruction should be professional in character, it 
must none the less be complete and comprise a minimum of fundamental principles which 
will permit pupils to develop ultimately into intelligent agronomists. ‘They must be 
taught that by using selected seeds better crops are obtained; that the physical conditions 
of land have an influence on crops; that the cultivator must understand that proper fer- 
tilizers are indispensable to supply any deficiency in the soil; and that particular care is 
required for the improvement of the cattle and stock. Especial stress is laid on the 
necessity of science as well as experience in farming; on the economic value of producing 
fruits and vegetables rather than buying them; and the advantage of cooperation among 
farmers in the development of domestic resources. 

Each rural school is required to have a field devoted to agricultural experiments 
which the school children shall cultivate themselves under the instruction of the school- 
teachers, and this program naturally necessitates the possession of considerable practical 
knowledge of agriculture by the teachers. 

It was not until the year 1921, upon the reorganization of the rural schools, that 
noteworthy improvement was made in elementary courses in agriculture. The aim of 
the course being to give practical demonstration of modern methods of cultivation, gardens 
were provided in which the scholars should work, and each one is supplied with a set of 
light-weight garden implements, consisting of a spade, rake, hoe, and fork. According to 
the latest statistics, the school gardens now under cultivation number 396, distributed 
as follows: 
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Since 1921, when provision was made for improvement in the agricultural sections 
of the schools, naturally awakening public interest in Cuba in this branch of instruction. 
plans have been approved for constructing houses for lodging teachers, with all the 
necessary conveniences for demonstrating the principles of gardening. The course at the 
Quinta de los Molinos is primarily intended to better fit teachers for this work. Small 
plots of ground are assigned to groups composed of the teachers and inspectors of each 
respective district, and the members of the class are provided with the necessary tools. 
Each group will prepare the ground assigned to it, plant the seed, and cultivate the prod- 
uct desired. While various crops will be grown, study will be devoted chiefly to plants 
adapted to truck gardening. The inspectors of the various districts are to aid the teachers 
in every way, and enable them to obtain the greatest benefit possible from the classes, 
while a careful record will be kept of the attendance. The inspectors are requested to 
see that the teachers taking the course wear clothing suitable to the work. 


Although the study of agriculture forms only a part of the program of the rural 
schools, and has also been included in the courses of the city public schools, it is con- 
sidered a subject of growing importance in the education of the children physically, 
practicaliy, and economically. The course now inaugurated at the Quinta de los Molinos 
is a part of the development of this branch of education in Cuba from which valuable 


and far-reaching results are confidently awaited—Pan American Union. 


Petroleum Production in Cuba 


Considerable activity in drilling for 
petroleum in Cuba, where its existence has 
been noted in several localities, began in 
1914, when several companies organized 
for that purpose, made tests in many places 
in the Province of Habana, and on a 
smaller scale in Pinar del Rio. At present 
the only active mineral oil wells in these 
Provinces are at Bacurano, Province of 
Habana, where a company sank its first 
well in 1917. It is stated that it has pro- 
duced approximately 300,000 barrels of 
crude petroleum to date; at present the 
combined total output of the wells amounts 
to about 20 barrels daily. The wells aver- 
age from 1,000 to 1,200 feet in depth. 
The crude oil is carried by gravity through 
a 2-inch pipe line from the field to Minas, 
a distance of about 3 miles, and there 
loaded into tank cars belonging to a re- 
fining company which has purchased the 
total output of the field. (Consul General 
Carlton Bailey Hurst, Habana, June 19.) 


New Sugar Company in Brazil 


Reports of satisfactory crops are re- 
ceived from Brazilian sugar districts, and 
it is said that the frost in the southern 
areas has done but little damage, according 
to cable dispatches from Rio de Janeiro. 
Sugar stocks in Brazilian ports on August 
22 were 84,000 bags (132 lbs.) at Pernam- 
buco, 59,432 bags at Rio de Janeiro and 
84,000 bags at Sao Paulo. The Campos 
sugar interests are reported to be endeavor- 
ing to institute a scheme of sugar valoriza- 
tion similar to that employed for coffee 
price maintenance, but with doubtful pros- 
pects of success. 

A new sugar and alcohol producing 
company, the Cia Assucareira Distilladora, 
has been organized at San Antonio dos 
Passos in Minas Geraes. Colonel Jorge 
Davis is the head of the company, which 
is capitalized at 1,500 cantos. The plans 
call for the construction of a modern sugar 
mill with a capacity of 25,000 bags of sugar 
and 30,000 liters of alcohol—Facts About 
Sugar. 
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Animals or Mammalia of Cuba 


By George Reno 
Director Bureau of Information, Department of Agriculture 


Cuba, like the other West Indian Islands, is strangely poor in its indigenous mam- 
mals. The largest wild animal is the deer, a beautiful creature, resembling much the 
graceful Cervidae of the Virginia mountains. It is in fact a sub-species of the American 
deer. But these were imported into Cuba from some unknown place, and at a time 
of which there is no record extant. They are very plentiful throughout nearly all of 
the thinly settled sections of Cuba, especially in the Province of Pinar del Rio, where, 
in places not hunted, they exhibit very little fear of man and frequently appear near 
native huts in the hills, drawn there probably through curiosity, which is one of the 
weak points of this most beautiful denizen of the forest. 

The abundance of food and absence of cold throughout the year, as well as the 
shelter given by the dense woodland and mountains, has led to their rapid increase. 
The game laws also protect them from destruction with the exception of a period of 110 
days during the late fall and winter. 

A peculiar animal known as the Hutia, of which there are three varieties in Cuba, 
together with the small! ant-eater, known as the Solenoden, represent the entire native 
mammalian fauna of the Island. MHutia is the name given in Cuba to three species of 
the Capromys, which belong to this country. The largest of the three is distributed 
over the entire island. It weighs about ten pounds and is frequently seen in the tree- 
tops of the forest, living on leaves and tender bark, almost entirely. 

The other species are only about half the size of the former. One of these has a 
long rat-like tail with which it hangs to limbs of trees as does the American opossum. 
The third species is confined to the Province of Oriente. Outside of Cuba only two 
of the Capromys or Hutias are found, one in the Bahamas, and the other in Jamaica 
and Swan Island, now almost extinct. 

The Hutias are arborial rodents. Those of the mountains rear their little families 
among the boulders of the tall sierras, where the feeble voices of the young can often 
be heard by one who listens carefully. Their faint cry is very suggestive of the peep 
of little chickens. Hutias are sometimes kept as pets in the country. 

The large rodents, as a new world product, attained their maximum development a 
very long while ago, during the middle Tertiary period. Since that time the group 
has been steadily diminishing, and the extensive land areas over which they once 
thronged have undergone many changes. The Capromys are a stranded remnant whose 
ancestral relations are difficult to trace. It is a living twig upon a large spreading tree 
that is slowly dying. 

The largest bird of the Island is the Cuban Sand-Hill Crane (Grus nesiotes). This 
rather rare representative of the feathered tribe is found occasionally on grassy plains 
surrounding the western end of the Sierra Organos Mountains of Pinar del Rio. They 
are also quite plentiful along the foothills, and on the grass covered plateaus just south 
of the Sierra de Cubitas Mountains, in Camaguey, where they were at one time quite 
tame. This bird is found also in Mexico and in the United States, and when less than 
a year old is excellent eating. They stand about four feet in height and are only a 
trifle smaller than the whooping crane of the western plains of the United States. 

THE GUINEA, or guinea-fowl, is one of the most common birds of Cuba and was 
introduced by the early Spanish conquerors who brought it from the Cape Verde Islands, 
whence it had been carried from Africa. This bird has exceptional ability in 
taking care of itself, and while found on nearly every native farm, it soon became wild 
in Cuba, and is quite plentiful in some of the dense forests of the Island, especially in 
the Province of Camaguey, where it occasionally furnished food for the insurgents during 
the War of Independence. The wild guinea is excellent eating, resembling in size and 
quality the prairie chicken once so common on the western prairies of the United States. 
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TurKEY: The domestic turkey is, of course, indigenous to almost all parts of 
North and Central America. Of its introduction into Cuba there is practically no record. 
The climate of the Island is very congenial to turkeys, hence far less trouble is found 
in raising them than in the United States. 

QuaIL: The Cuban bob-white with its cheerful note is common throughout the 
Island. He is slightly smaller and darker than the American quail, which some time in 
the remote past migrated to Cuba. The game laws of the Is'and protect both of these 
birds quite efficiently, otherwise they would long ago have been extinguished. 

The ubiquitous Turkey Buzzard is also common in Cuba and quite as obnoxious 
here as he was at one time in the southern States of America. 

The little Cuban Sparrow Hawk, similar if not identical to that of the United 
States, is also found in the Island, as is the King Bird, who retains his pugnacious habits, 
not hesitating to tackle anything that flies. Many varieties of the owl are also found 
in Cuba, including the large handsome white owl. 

That most delightful of all song birds in the known world, the mocking bird of 
America, is quite common in Cuba and remains with us throughout the entire year. For- 
tunately, too, he is by nature probably the most domestic of all wild birds and seems to 
like the society of human beings, his nest being found usually within small groves or 
shade trees close to the house. 

Of all known birds this little warbler with his wonderful imitation of other birds 
and of many animals, gives more pleasure to those within range of his voice than other 
members of the feathered tribe. To the farmer, too, he is of great benefit since, like 
the robin, he feeds very largely on insects. 

In Cuba we have a vine of fine, delicate leaves and small yellow flowers that will 
quickly cover a wire fence with a mantle of green. The vine is called the ‘““Cundeamor’”’ 
(the cradle or giver of love), while its fruit is of an odd shape, the size of a French 
walnut, and in color a vivid orange. The seed of this fruit is to the mocking bird the 
most tempting of all food, so that if one cares for the company of these makers of 
sweet music, it is well to plant ‘““Cundeamor” alongside his fences. 

Not only does this wonderful little songster of the tropics and semi-tropics fill 
the air by day with sweet notes but, like the nightingale, with the rising of the moon 
his voice rings out clear and melodious in the night air—an enchanting solo given to 
the world free—without price. Near relatives of the polvglots are scattered over most 
of the Southern States and are found also in Mexico and Central America. Unlike most 
wild birds, the mocker, if caught when little, seems really to enjoy life in captivity, his 
range of imitation increasing when caged. 

The sweet voiced Meadow Lark of the United States also is very common in Cuba. 

The wild pigeon, once so plentiful in the United States, is still found in Cuba. 
Their roosting places are in the deep forests. The Province of Camaguey seems to be 
their favorite rendezvous. Other pigeons found in Cuba are the West Indian Mourn- 
ing Dove, the Zenaida Dove, and the little Cuban Ground Dove. Another beautiful 
representative of the dove family is the native white crowned pigeon (Columba Leuco- 
cephala), gentle, lovable creatures that make delightful pets for children. Two speci- 
mens of these doves are domiciled in the Zoological Park at Washington. 

Parrots: Of course are indigenous to Cuba. Several varieties are represented, 
the largest of which, with its brilliant green plumage and red head, can be easily tamed, 
while its linguistic ability rapidly develops with a little patience. These birds, when 
not mating, fly in great flocks, sometimes alighting near native homes in the forest, 
their unmelodious chatter rendering conversation absolutely impossible. The squabs are 
excellent eating and are sometimes used for that purpose by the natives. Another 
Cuban parrot, the Amazona Leucocephala, makes its nest in holes excavated in the 
upper reaches of the royal palm, fifty or sixty feet above the ground. 

A striking bird, peculiar to the coastal regions, is the Cuban Oriole; a black bird 
with bright yellow shoulders, rump and tail coverts; the under side of the wings are 
also yellow. As a general alarmist, he is equal to the catbird, also found in Cuba. A 
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little sneaking about the thicket will lure the oriole from his hiding place and cause 
him to scold and revile the intruder. The Cuban Green Woodpecker and the ne 
Vireo are also garrulous birds often met in company with the oriole. 


One of the most beautiful birds of Cuba is the little Todi, which, with the excep- 
tion of humming birds that are also very plentiful, is the smallest of the feathered in- 
habitants of the Island. Its length from tip of bill to tip of tail is only a little over 
three inches. The entire back of the bird is a brilliant grass green. On its throat is a 
large patch of bright scarlet, bordered by a zone of white at the angle of the bill, replaced 
toward the posterior end of the patch by a bright blue. The under parts are white and 
smoky, while the flanks are washed with a pale scarlet. This little jewel of a bird 
may be found anywhere in Western Cuba, usually in low shrubbery, bordering some 
path, from which he invites your attention by a song that recalls faintly the note of the 
kingfisher. 

Scattered throughout the Island and especially plentiful in the Sierras, is the Cuban 
Lizard-Cuckoo, known to the natives as the Arriero. He is about twenty inches in 
length, the long broad tail representing about three-fifths while the bill will add almost 
two inches. The Arriero is one of the most interesting members of Cuban Avifauna. 
His color is a pale grayish brown with a metallic flush. The throat and the anterior 
part of the under surfaces are gray, washed with pale brown, while the posterior portion 
is a pale reddish brown. The large, broad tail feathers are tipped with white and crossed 
by a broad band of black. 


He is a veritable clown, of curious and inquiring turn of mind, and extremely amus- 
ing in his antics. Having responded to your call, he will inspect you carefully, moving 
his tail sidewise, or cocking it up like a wren. He may slink away like a shadow, or he 
may spread his wings and tumble over himself, chattering as if he had discovered the 
most amusing thing in the world, and was bubbling over with mirth. 


One of the most strikingly colored birds in Cuba is the Trogon. The top of his 
head is metallic purple, the entire back metallic green, while the under parts are pale 
gray, a little lighter at the throat. The posterior and under-tail coverts are scarlet, 
while the primaries of the wing, and part of the secondaries, are marked with white bars. 
The outer tail feathers also are tipped with broad bands of white, the combination giving 
to the bird a strikingly brilliant appearance. The Trogon is inclined to conceal his 
beauty in thickets, and rarely displays himself in the open. His call suggests that of 
the northern cuckoos. 

WatER Birps: are very plentiful, especially in the shallow lagoons that for hundreds 
of miles separate the mainland from the outlying islands. The largest and most striking 
of these is probably the Flamingo, great flocks of which may be seen in the early 
morning, spreading out like a line of red-coated soldiers along the sand spits, or retingas, 
that frequently reach out from shore a mile or more into the shallow salt waters. The 
flamingos are very shy, seldom permitting man to approach within 200 yards. 

Another beautiful water bird is the Sevilla, that reaches, with maturity, about the 
size of the Muscovy Duck. Until nearly a year old this beautiful inhabitant of the 
lagoons is snow white, after which his color changes to a bright carmine red. In the 
unfrequented lagoons he is still very plentiful. In the same waters are found many 
varieties of the heron family, including the much sought for little white heron, with 
its beautiful plumage, from which the aigrettes so popular among women as ornaments 
are obtained. 

One of the most peculiar and conspicuous birds in Cuba is the Ani, found every- 
where throughout the Island where there are cattle, even approaching the outskirts of 
large cities. The Ani is about the size of a small crow, jet black in color with a metallic 
sheen, and carries a peculiar crest on the upper mandible. It lives almost entirely on 
ticks or other parasitic insects that trouble cattle. It will sit perched on the back of an 
ox, hunting industriously for ticks, which process or favor is apparently enjoyed by the | 
patient beasts. 
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Cuban Commercial Matters 


Motion-Pictures 


American motion-picture companies have 
recently taken an increased interest in the 
Cuban market and the promotion of films 
made in the United States has been pushed 
energetically, reports Consul General C. B. 
Hurst from Habana. American companies 
now manage two of the largest motion- 
picture theaters in Habana and capital has 
been invested in smaller distributing com- 
panies. This activity has increased the 
predominance of American films in Cuba. 

There are at present 300 or more motion- 
picture theaters in Cuba. In addition, 
many of the sugar mills have facilities 
for and exhibit pictures. -Many of the 
theaters sprang up during the period of 
good times in Cuba and operated success- 
fully so long as theatergoers spent freely 
on this form of entertainment. A small 
number of these theaters are now closed, 
while some give performances on Satur- 
days, Sundays, and holidays. 


The films that are selling best at the 
present time are wild-west pictures and 
“features.” 
money recently was a feature which was 
advertised systematically many months in 
advance. 


German films threatened at one time to 
be serious competitors of American films, 
but owing to bad exploitation and the fact 
that a number of their older productions 
were sent to Cuba, they have not continued 
to sell. A few French films have been im- 
ported, but not in quantities to compete 
seriously with American films. Recently 
a number of historical dramas imported 
from Italy have been shown. 


Big features are sent into the interior of 
the island on a percentage basis. This 
percentage is about 75 per cent to the dis- 
tributor and 25 per cent to the theater, 
and is seldom less than 50 per cent to the 
distributor for the first showings.. They 
are sent out from Habana with a com- 
pany’s representative, making a tour of 
the island, showing at the principal cities 
between Habana and Santiago. On the 
return trip the smaller towns and suburbs 
are played. Some of the large American 
companies have branch houses in Santiago, 


The film that made the most © 


working under the supervision of the Ha- 
bana office. To these branches films 
that have worked the city of Habana and 
have brought in the largest amount of 
money of which they are capable are sent, 
and from there rented at any price ob- 
tainable in the small towns and sugar 
centrals. 


Ordinary films in Habana are rented out 
in “programs.” A program consists of a 
feature, a two-reel comedy, and a news 
reel, or a cartoon, making a program of 
from 10 to 13 reels. The prices for pro- 
grams vary from $6 to $60 for each per- 
formance. 


European films are usually bought on 
the open market by local distributors. 

The majority of the American films that 
come to Cuba have advertising matter sent 
down with them with printing in English. 
Although the theater proprietors have 
steadily refused to pay for any advertising 
matter, yet when these posters have been 
given to them they have utilized them, and 
frequently have gone to the expense of 
having a Spanish translation of the titles 
hand painted on each poster. 

As the custom in Cuba is to show pic- 
tures with Spanish and English titles, the 
large companies dispatch their films to 
Cuba with titles already provided in both 
languages. Foreign films have often had 
to be recut and titles inserted. 

Films are shipped from the factories in 
air-tight tins, contained in a tin-lined 
wooden case, by ordinary freight, usually 
from New York. Small urgent news reels 
are sent by parcel post. 

Film distributors are exempted from the 
1 per cent gross sales tax in Cuba in so 
far as the films are rented and not sold. 
The distributors are subject to the 4 per 
cent tax on profits. 

A favorite method of handling the Cuban 
business has been by means of a branch 
house. It is estimated by one company 
that a yearly turnover of $50,000 would 
warrant the placing of a competent 
manager in Cuba in charge of a branch. 

Recently a movement was started for a 
censorship in Cuba and the Government 
made tentative plans to meet the demands. 
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This movement has gradually ceased, and 
with the more complete dominance of the 
market by American films which have 
passed the censorship boards in the United 
States it has not been renewed. 


Charcoal 


The quantity of charcoal used in Habana 
is nearly 80,000 sacks per year, and allow- 
ing for the additional use of this fuel in 
other cities of Cuba, it is fair to estimate 
that the country, as a whole, consumes 
between 480,000 to 500,000 sacks annu- 
ally. The production of charcoal in Cuba, 
according to census reports for 1914 and 
1919, was 769,989 and 427,000 sacks, re- 
spectively. for these years. Hardwoods of 
any available sort are often burned for 
charcoal in Cuba, but the principal supply 
is made from red mangrove and yana wood, 
both of which are found in large quanti- 
ties near the seashore and on the small 
keys along tne coast. 

Wholesale prices range from $1 to $2 
per sack, according to the quality and 
supply. This includes delivery to purch- 
asers within a reasonable distance of the 
warehouses on Habana Harbor, a small 
price advantage being given sometimes in 
the case of large orders. The price of 
charcoal is affected by the weather, as the 
burning is done in open-air pits and rains 
ot long duration stop the work, thereby 
causing a temporary scarcity and an in- 
crease in price. 

Dense charcoal of a fairly large diameter 
is preferred and brings the best price, as 
retailers calculate upon increased bulk 
when the coarse pieces are broken up. 
Dealers state that there is no effective reg- 
ulation of the charcoal business at present, 
and that while a sack of charcoal averages 
about 5 arrobas (125 pounds) there is no 
strict standard. Retail prices are variable, 
but in general may be 45 to 60 per cent 
higher than wholesale-—Trade Commis- 
sioner Frank S. Coombs, Habana. 


Telephone Service 


Two neighboring towns in the rich 
sugar-producing region of Matanzas Prov- 
ince celebrated on Aug. 1 the inauguration 
of local telephone service. The towns are 
Manguito and Calimete, which lie between 
Colon and Amarillas. 


Ineffective Form Letters 


The American exporter has been lectured 
on many occasions and from many sources 
for a great variety of errors in his methods 
of exporting. He has been told, among 
other things, that his correspondence with 
potential buyers in foreign lands is not of 
a sort calculated to secure orders from 
them. In particular, he has been warned 
against the use of form letters which stand 
out plainly as being such. And these lec- 
tures are never complete without some 
reference to the fact that competing for- 
eign nations handle all of these matters 
much better than we do. 

Therefore, it comes as something of a 
shock to note that a well-known foreign 
manufacturer has been circularizing a large 
number of prospects in this and other 
countries with what is plainly a form letter. 
What is particularly displeasing about this 
is the fact that while the body of the letter 
is mimeographed in black ink, the date, 
name, and address of the person to whom 
it is sent and the name of the firm at the 
pottom have all been filled in with blue 
ink. No one could possibly mistake it for 
anything other than a form letter, and it is 
fair to suppose that it will meet the fate 
of the great majority of letters of this kind. 

The fact that foreign firms of good 
standing in the export world are prone to 
err is no source of satisfaction. The only 
reason for dwelling on this particular case 
is to bring out once more the fact that 
form letters, unless very carefully dis- 
guised, are poor “business getters” any- 
where, and also to show that the best 
American exporters do not need lessons in 
exporting from any other nation in the 
world.—Commerce Reports. 


Ortega & Terrasa S en C 

The above company was organized July 
1, 1923 with an office at room 209, Lonja 
del Comercio Building, Havana. This 
firm will handle provisions, groceries, etc. 
on commission basis. The managers are 
Messrs. Fernando Ortega Gonzalez and 
Francisco Terrasa Calafell, the silent part- 
ners being Messrs. Florentino Suarez Gon- 
zalez, Juan Basterrechea Cortaeta, Ramon 
Zavala Mandaluniz, Ramon Suero Bernal, 
Victoriano Echevarri Aragon and Manuel 
Soto Morodo. 
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United States Trade with Cuba 


The dominating factor in Cuban prosperity is the production and marketing of 
its immense sugar crop, upon which banking and credit transactions are primarily based. 
Any prolonged depression in the sugar market, therefore, such as the one beginning in 
1920, affects all phases of the island’s commercial life. Next in importance is the 
tobacco crop, which, while its total value does not approach that of sugar, is of im- 
portance because of the fact that it provides employment for a large number of people. 
Coffee, cacao, and tropical vegetables and fruits are also grown in Cuba, but do not 
figure prominently among its exports. 


DECLINE IN UNITED STATES ExPoRTs TO CUBA DuRING 1922 


Our exports to Cuba fell from $515,000,000 in 1920 to $188,000,000 in 1921 and 
$127,873,185 in 1922. While these figures would seem to indicate a less healthy eco- 
nomic condition in Cuba in 1922 than in 1921, such is not the case. A steady economic 
readjustment is perceptible when a comparison is made of Cuban imports from the 
United States by quarters during these two years. The lowest level was reached in the 
last quarter of 1921. Since then there has been a slow increase, the total for the last 
quarter of 1922 far exceeding that for the corresponding period of 1921. During the 
past few years our chief exports to Cuba have been automobiles and accessories, includ- 
ing tires; railway equipment; sugar machinery; building materials, of which lumber was 
the principal item, cement, structural iron and steel; iron and steel products, such as 
nails, pipes, and fittings, sheets and plates, tin plate and wire; cotton textiles, principally 
bleached and printed goods; boots and shoes; fuel, principally coal and petroleum; and 
a wide variety of food stuffs. Exports of practically all these articles fell off during 
1922, although in a few cases slight increases were shown. The most striking reductions 
appear to have been in coal, certain foodstuffs, such as eggs, wheat flour, and canned fruit, 
while very considerable increases were recorded in textiles, such as cotton hosiery, printed 
cotton cloth, and dyed piece goods. 


INCREASED IMPORTS FROM CUBA. 


Cane sugar represents, on an average, 80 per cent of our total imports from Cuba. 
The quantity of sugar sent to the United States in 1922 was far in excess of 1921 
shipments, but the value of the 1922 sugar imports did not increase in the same pro- 
portion, due to the slump in sugar prices. Of the minor exports, tobacco showed no 
change in 1922, but shipments of cacao and copper decreased while bananas and iron 
ore showed increases. Cuba’s balance of trade with the United States is more favor- 
able in proportion to the total value of the trade than for any past year. Her exports to 
us in 1922 were $267,840,867, against imports valued at $127,873,185. She holds 
fourth place among the nations of the world in the value of exports to the United States 
during 1922, the three leading countries being Canada, the United Kingdom, and Japan. 
As an importer of American goods Cuba ranks seventh among the nations of the world, 
preceded only by the United Kingdom, Canada, Germany, France, Japan and Italy. 
The following table shows the trade of the United States with Cuba in 1913-14, 1921. 
and 1922: 

TRADE OF THE UNITED STATES WITH CUBA 


1913-14! 1921 1922 
ARTICLES | 
Quantity Value Quantity Value Quantity Value 

| 
Ivports From CuBA Reise =9? ©9796 318 
(ucaommounds sou. sss.) 2,818,188 $326,642 4,570,691 $317,864 2,660,592 | $226,318 
Copper ore, matte, etc.,? pounds 10,216,596 1,270,182 17,956,447 2,809,976 25,27 7.622 2,414.44 ) 
Bananas. bunches........... 2,354,395 853,536 1,774,161 871,991| 2,009,099 1,054,852 
ronkoneNtonseene see eee ee 1,289,663 3,717,975 123,222 493,092 381,746 1,580,504 


1 Year ended June 30, 1914. 2 Copper content. 
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TRADE OF THE UNITED STATES WITH CUBA—Continued 
1913-141 1921 1922 
ARTICLES 
Quantity Value Quantity Value Quantity Value 
Imports FROM CuBA—Cont. 
Cane sugar, pounds........... 4,926,606,243| $98,394,782] 5,180,145,099| $194,156,615 | 9,054,289,838| $227,257,590 
Leaf tobacco suitable for cigar 
wrappers, pounds. . wy 155,139 266,777 104,530 229,857 34,795 93,343 
Other leaf tobacco, pounds ree ts 26,617,545 16,118,480 17,465,507 19,671,692 22,598.620 19,804,966 
Alot hersarticles:.,:.vetyes sas «aac |lbteee hc ac sees MASS 55 42 (hoe ceke eerie 1'9582352545|\0) seen 15,408,845 
SROtal eer: yer eee A ers eee ee etl 1322308. 795)|-caperatccs cree 230'374;3410 | fee. 267,840,867 
Exports To CuBA 
Adding and calculating ma- 
Ghinessnumberss sate 127 $19,832 179 $28,705 168 $20,010 
Automobiles: 
Passenger, number.......... 297 254,428 1,692 1,428,162 1,689 1,228,636 
Commercial, number........ 19 33.500 283 366,710 303 143,407 
ALON Ineicasingess MUmMbEG - seni. as ee cise ce lt 552236). eines ieee: 1,362,108 94,390 1,104,383 
Cement, Portland, barrels..... . 729,069 1,011,720 447,706 1,599,362 453,250 1,151,059 
Coal, bituminous, tons......... 1,129,954 3,139,914 524,572 3,446,737 463,858 2,718,506 
Gormibushels*4r ericson ees. 2,410,156 1,878,664 2,308,746 1,971,857 2,763,983 2,050,296 
Cotton cloth: 
Unbleached, yards.......... 6,929,973 496,757 1,425,964 191,420 2,365,540 241,938 
Bleached; syards:2..:.+- 22+: 2,857,747 195,816 6,137,631 955,484 8,828,396 1,158,091 
Printed: yatdSaseoese ssc. oe 7,843,759 772,799 21,166,670 2,420,566 
Piece dyed, yards........... 13,810,848 897,543 5,081,011 1,062,219 11,511,416 1,936,994 
Yarn dyed, yards.. oh 1,792,074 369,435 4,355,983 741,030 
Cotton hosiery, dozen pairs. sa aca eas topeieaskcee| | Pokereetekev eral ae 175,827 349,314 903,523 1,232,728 
Cottonseed oil, pounds........ 4,765,646 382,590 3,914,494 430,508 3,606,560 417,602 
Eggs in the shell, dozen. . bs 5,651,261 1,180,181 15,015,726 4.892.260 11,454,677 180,579 
Electric lamps, number........ 124,743 24,057 964,043 293,537 529,002 143,761 
Flour, wheat, barrels.......... 892,705 4,057,806 1,065,281 8,966,919 1,089,937 6,972,137 
Hreighttcarsemumber.ase nie sal ro seg anaes 939,300 3,486 6,202,745 ~361 409,957 
Rraatscanned wpoundss-.). = 2.- cise oe tetas ase PSiGO9 || sos orev ree oe 951,721 1,665,236 204,721 
Tron and steel: 
Galvanized iron and _ steel 

sheets, pounds. . 5,093,577 150,727 6,442,868 474,728 9,367,114 402,979 
Steel plates, not fabricated, 

OUTS Meme Wace nee eee eel oh esas eel Sete oe Serer 737,499 51,840 821,932 39,353 
Steel sheets, black, pounds. . 10,176,383 283,737 4,364,322 255,960 1,030,890 39,854 
SteelirailsstonSssetieerc ssc. 29,477 908,280 19,366 1,121,999 28,054 1,011,645 
Tin plates, terneplates, tag- 

gers tin, pounds.......... 4,407,841 159,430 5,482 662 367,399 4,484 687 201,323 
Galvanized wire, pounds..... 3,679,149 112,389 2,612,901 196,503 2,751,621 127,559 

Wire nails and spikes, pounds... 4,847,250 98,891 3,560,092 192,402 3,688,890 131,177 
Insulated wire and_ cables. 
POUNGS Er Tian (cea aah ere, oils e capt tias ci Sion tome cosine 740,856 798,856 194,406 
Leather and manufactures of: 
Leather, goat and kid, square 
(Lalas tH SAS ic RO Ee 335,617 69,830 216,519 60,694 854,224 141,391 
Sole leather, pounds......... 110,041 30,593 63,475 41,925 84,533 49,568 
Leather belting, pounds......]............-- 113,907 15 20 128,101 215,347 
Boots and shoes: 
Men’s and boys’, pairs....... 1,043,703 1,521,425 414,694 2,055,874 713,537 2,122,530 
Women'sapains.< assess 766,467 862,041 380,749 949,208 754,751 1,177,761 
Childrens? ,$pairss: ¢ 22). -sia 1,217,540 966,461 645,553 1,080,038 912,989 1,064,933 
Locomotives, number.......... 61 678,615 103 3,120,517 16 260,102 
Meat and dairy products: 
Bacon pounds ys eceea cents « tbs bViGhU (16) 1,634,755 27,241,037 3,808,969 23,859,716 3,200,111 
Butter, pounds... cmeecce 205,581 56,413 715,166 310,171 785,938 314,983 
Cheese, pounds.).5..2..2 565 osc 200,146 41,927 1,562,264 489,831 1,344,689 340,739 
Hams and shoulders, cured, 

DoOUNdS Ah eee eee tee 5,637,829 940,720 10,192,526 2,436,288 10,242,415 2,002,896 
ard: pOUndS.1c sven. bee cece 49,609,751 5,582,074 72,310,640 9,650,327 80,877,729 10,164,320 
Lard compounds containing 

animal fats, pounds....... 14,673,201 1,316,585 8,115,534 981,867 1,536,767 182,025 
Pickled pork, pounds........ 4,090,780 447,374 1,154,071 190,085 1,540,677 180,579 

Motion picture films, exposed, 
e Mnearsteet.scc. htc teats. 248,746 14,610 4,795,212 229,612 3,150,623 129,359 
aper: 
Newsprint, pounds.. 11,955,505 266,257 17,544,036 1,027,044 19,597,450 814,760 
Other print paper, pounds... 5,104,725 263,157 4,417,232 647,428 6,079,649 589,522 
Petroleum and products: 
Crude petroleum, gallons... .. 6,912,220 429,810 27,312,450 3,062,484 25,567,118 2,343,556 
Gas and fuel oil, gallons..... 943,777 43,989 15,045,267 1,117,498 1,249,296 46,445 
Gasoline, etc., gallons....... 255,339 61,587 2,493,162 568,110 694,354 200,110 
Lubricating oil, gallons...... 1,724,080 543,148 2,737,224 1,429,512 3,312,178 1,142,260 
Phonographs, FEES, 3% Sh cee EAE 93,591 819 39,784 484 27,030 
Pianos, ANUMNVeL: natu ws shake 436 67,367 304 97,295 553 164,797 
Rice, pounds Tie bis PRT oe eee 11,378,026 414,768 36,670,062 1,480,712 18,129,772 567,020 
Rosin, banvels ae. kere nianclhe 24,052 127,886 19,198 104,386 26,748 135,467 
Rubber SHOES, DAIKSseer. aa DEO 1,299 294,169 309,602 10,310 8,206 
Sewing machines, HuUmbercseacle ss eee ee 360, (O76 |e ae 382,053 MASS 285,835 
Sugar, refined, pounds Py aehe cibe 3,208,504 103,675 5,378,713 346,009 975,168 48,933 
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TRADE OF THE UNITED STATES WITH CUBA—Continued. 
1913-141 1921 | 1922 
ARTICLES | 3 
Quantity Value Quantity Value | Quantity Value 
Exports to Cupa—Continued ‘ Bas; If ryat: 
SmlpharevoammoniantOnsai\..\\s 0... ose s|eeeecssce es: 3,458 $338,648 2,292 $158,932 
Mivpewnriters; number. .........)..-2.2s02000s SOLA0 Gi | ircisearuatcise toons 135,257 | 1,402 ~ 99,188 
Wood: 
Douglas fir boards, planks, 

ainal searaushinyes,, ME WIE. 5 collscdoodsa5a004|lbocoucqboba 7,094 47,386 4,040 69,902 
Yellow pitch pine boards, etc., 

INL TOels6 cod dg Cee 108,935 1,978,846 59,870 2,130,848 83,590 2,682,847 
Railroad ties, number....... 48,333 25,179 51,209 95,321 21,406) 31,187 
StavesmMUMbDer.s..ssc- 2. 1,918,802 21,521 1,633,797 55,608 2,590,241 44.592 

Tees ocod se aoe ee 68884208 ne Sie Au® |e | $127,873,202 


FOREIGN COMPETITION IN CUBA. 


The decline in United States exports to Cuba during 1921 and 1922 was not due to 
foreign competition but to the economic depression which prevailed in the island. The 
advantages offered by the Platt Amendment, the 20 per cent preferentiai tariff conceded 
to American goods, the proximity to the United States, and the influence of American 
capital in the sugar industry effectively guarantee American goods a receptive market 
and retard the development of foreign competition. Foreign firms are constantly on the 
alert for an opportunity to enter the Cuban market, but their efforts have met with 
limited success, except in a few special tines, such as wines, toilet articles, etc. 


IMPROVEMENT IN CUBAN CONDITIONS. 


It is doubtful whether the economic condition of any country at the end of 1921 
was as discouraging as that of Cuba. Sugar prices had fallen steadily from the record 
of 231% cents in 1920 to less than 2 cents; the decline in property values had been 
enormous and the period of deflation was consequently painful. Many of the Cuban 
banks went into the hands of a liquidation commission. A heavy sugar surplus had been 
carried over from the 1921-22 crop and the outlook for 1922 was considered the worst 
that had ever been faced by the Republic. The situaticn was further complicated by the 
accumulation in Cuban bonded warehouses of rejected merchandise amounting to an esti- 
mated invoice value of from $60,000,000 to $100,000,000. Further confusion resulted 
from the loss of quantities of these goods from warehouses, and the refusal to accept 
goods, due to misunderstandings between shipper and consignee. 

When the extent and gravity of these economic obstacles which had to be overcome 
are considered, the improvement which has taken place in Cuba during 1922 is both ex- 
tremely reassuring and indicative of the island’s recuperative powers. The recovery is 
attributable chiefly to the improved price of sugar, which rose during the early months 
of 1922 to a point where the planters were able to realize some margin of return over 
production costs, and the effect on business within the country of far-reaching govern- 
mental reforms. In the first months of 1922 the crisis seemed to have passed and an 
upward trend in business conditions was apparent. It was during the last three months 
of 1921 that our exports to Cuba touched the lowest point of the economic depression; 
succeeding quarters witnessed a steady increase as trade responded to greater purchasing 
power and generally improved conditions. The United States continued to purchase sugar 
for domestic consumption in large quantities, and the failure of Europe to regain pre- 
war production helped materially. A comparison of the sugar exports to the United 
States in 1922, amounting to 4,042,094 tons, with those during 1921 which totaled 
2,312,565 tons, indicates the extent of the improvement in the sugar industry, 

The congestion of unclaimed merchandise at the port of Habana has ceased to be of 
importance. However, many claims growing out of this situation have still to be settled. 
The Cuban Government fixed by decree the period within which claimants of goods in 
general-order warehouses must remove them. That which was not so removed has been 
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declared abandoned and the Cuban authorities have begun to dispose of it. Merchandise 
declared in bond, most of which was placed in private bonded warehouses, will not be- 
come technically abandoned until the expiration of three years from the date of arrival 
at Habana. In the meantime this merchandise is being cleared from the warehouses and 
sold in Cuba, and a few lots are still trickling back to their original ports of shipment. 

During 1922 rapid strides were made in adjusting old indebtedness and the move- 
ment in “frozen” accounts during the year is an indication of the improved condition in 
commercial finance. There is still much room for improvement in this respect, however, 
and a considerable number of firms, although able to continue in business, will not im- 
mediately recover with the return of prosperity. Many Cuban firms do not anticipate 
being able to settle all their obligations in the immediate future, and meanwhile are still 
in “suspension of payment,” into which they were forced during 1920 and 1921. A good 
indication of the revival of business activity in Cuba is the monthly statement of settle- 
ments made through the Habana clearing house. The December, 1922, total was $51,- 
079,333, as compared with $45,192,675 in November, 1922, and $33,733,691 in December, 
1921. Interest rates are lower than during 1921, and a further reduction in rates on com- 
mercial paper is expected in the near future. Of the 18 banks which came under the 
jurisdiction of the Provisional Bank Liquidation Commission during 1920, 1921, and 1922, 
three have now been definitely reopened for business. Several others have been liquidated 
and the proceeds distributed, and 11 remain to be disposed of by the commission. In 
addition to the gradual improvement of this situation banking legislation has been pro- 
posed which is expected to stabilize and render more elastic the Cuban banking system. 
This project provides for the establishment of a reserve bank which would operate on a 
plan similar to our Federal reserve system. 

Since passing the crisis of 1921, there has been a slow but steady improvement. 
Among the more encouraging factors are the improved sugar situation; the larger export 
cf tobacco at better prices; the reduction of outstanding private accounts; the liquidation 
of stocks in bonded warehouses; the negotiation in the United States of a $50,000,000 
loan, the proceeds of which are to be used to liquidate governmental indebtedness and to 
finance construction and maintenance of public works; and various political reforms 
which exert an important influence upon the commercial situation of the Republic. 


Traffic Receipts of Cuban Railroads 


Earnings of the Havana Central Railroad Company 


Weekly Receipts 1923 1922 
WreelkwendingeAucust B4 A207). ae peier it. oo ital whe) Mec de eee eo SIE OGD £8,335 
Wile keen imap Pers plone, ees Meet eae ay crane Sache dls eotoun ae sheen aes eee 9,694 
Week ending August 18........ DSP sont Sh a MES he en Pee errmmrIn A. G11) (eid! 9,784 
IWiecekqendimerNUcuste op hens ye, te ee. Foo. ate ated, Mec tiaes obne ol, made emeey 9,274 

Earnings of the United Railways of Havana 

Weekly Receipts 1923 1922 
Wieeksenatapenupust, Ay te Sei, Ba Men ee eee ool use ie an cemetreeOU eeiee £47 389 
Wiecksenmsromne stad. 72.) te pasts OOS oe teen. UE a silica bu ap cheated ROOD 48,159 
NVEGKSeO UIT py AUIS ITS Cele i cs oa on UR een coe ov nude MURS ae fuiaiaun neo Ae AREER ly RO OROURE 49,568 
Wie kaendinte nll OMSteeo per: fois... yoke Acrns spelt yee spade Re ee OO 46,794 — 


Tax on Advertisements 


According to a resolution dictated by the council of Habana and approved by the 
mayor, a tax has been levied on posters, placards. and other similar means of advertise- 
ment, which have been divided into three classes—daily, temporary, and permanent. 

—Pan Am. Union 


Tete CORBA Rh V Te W 2 


or 


Fertilization of Cane Sugar in Cuba 


By Alvin Fox, B. Sc., Ph. D. 
Agric. Botanist 


The secret of a profitable sugar industry lies in economically growing robust cane, 
rich in sugar; and no soil is so rich as to continue year after year to grow large and 
remunerative crops—unless the plant food removed by the crop be returned in thé 
form of fertilizers. ‘Those sugar countries which are growing the largest crops of cane 
per acre are the most prosperous. A careful study of their practices teaches that they 
obtain success and wealth by thorough preparation of the soil, judicious fertilizing, in- 
telligent cultivation (including irrigation when required), and an elimination of rattoons 
as soon as their yields drop below a profit-producing quantity. 


The world’s experience is that no one crop of cane can be grown continuously and 
profitably on the same unfertilized soil, no matter how rich it was at the beginning. 
Sugar cane is a most exacting as well as soil exhausting crop, and necessitates the feeding 
and so restoring of those soils to their former fertility, which had fallen in annual 
yield from 40 tons of cane in the beginning to 20.18 and 16 tons. The average yield 
of cane today in parts of Cuba are about 18 tons per acre, as against about 46 tons 
per acre during the earlier years of the sugar industry. Further on, after showing by 
analysis of virgin soils and those continually cropped with cane, a loss of 31 per cent 
nitrogen, 42.2 per cent potash, and 37.2 per cent lime in the latter. 


Their immediate yielding power has been seriously impaired, but by more modern 
methods of cultivation, rendering available the reserve stores of plant food, and by 
returning to the land those elements which have been and are being removed, the pro- 
ducing power can be restored. Intelligent cultivation, and a judicious use of fertilizers 
can, without a doubt, restore the original producing power to these soils, and obtain 
40 tons of cane per acre. More than that, here as elsewhere, by the application of 
scientific resources and intelligence, better and larger crops can be grown than those 
first produced by the virgin soil. 


Again, sugar cane, like every other plant, needs for its growth a number of chem- 
ical substances, but as most natural soils supply a large part of these ingredients in 
,abundance, it is necessary here to consider only those which, in cultivated soils, are 
frequently more or less lacking. These are potash, phosphoric acid and nitrogen, and 
their relative relation to the cane crop has been the subject of important investigation 
and study by the scientific agricultural botanist. 


It was found that the absence of either of them was fatal to the life of the cane 
plant, and that, with an insufficient supply of any one of them, the plant grew slowly; 
but when all were present in ample quantities, it grew rapidly. 


The skilled cane-grower ascertains what his soil requires in the way of potash, phos- 
phoric acid or nitrogen, or all three of them, in order to produce strong, healthy plants, 
and then supplies that in which it is deficient. 


The object of the manufacturer of commercial fertilizers is to meet the exact needs 
of the sugar planter, and so, while he sells each one of these. separately, he also com- 
pounds them, by means of modern machinery, into what are styled “complete fertilizers,” 
which are mixed and blended to suit the certain soils and the needs of the cane crop to 
be grown profitably. 

Different forms of the same chemical may differ in action and effect, so form 
itself is to be considered in an economical administration of a sugar estate. 

Where stable manure can be had, it is useful to the cane, especially for its nitrogen; 
but it is comparatively poor in potash and phosphoric acid, both of which must be 
supplemented in proper proportion if a full benefit be expected. 
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Commercial Law 


In the two years of its existence the 
Division of Commercial Laws has been 
called upon to aid hundreds of American 
exporters in connection with legal difficul- 
ties in foreign countries. 


When the division was created it was 
not planned to shape its usefulness along 
the lines of active intervention in trade 
disputes. The field of compiling informa- 
tion on the legal aspects of the conduct 
of business abroad is indeed sufficiently 
broad to occupy the entire attention of a 
unit of this character in the bureau. The 
changing methods of taxation, the for- 
malities connected with the establishment 
of branches and subsidiary companies or 
the domestication of American companies 
operating abroad, the divergent commercial 
codes, the complex practices, with regard 
to the protesting of drafts, the diversified 
laws on bankruptcies and agencies—these 
and many other topics furnish a wide scope 
for research, tabulation, and information. 


AID IN COLLECTING FoREIGN ACCOUNTS 


The organization of the Division of 
Commercial Laws occurred in a somewhat 
critical period in the annals of American 
merchandising in foreign countries, and, 
true to the spirit which pervades the entire 
service of the department, this division, 
with the aid of the bureau’s field men and 
of consuls, took an active part in the col- 
lection of overdue accounts and in the 
settlement of trade disputes. The reason 
for so doing was a desire to render help in 
the unusual situation prevailing at the time. 


The bureau, with the invaluable help of 
consular officers and of its own field men, 
has greatly aided in improving American 
collection facilities abroad. In many for- 
eign cities attorneys have been found who 
undertake the collection of overdue ac- 
counts on reasonable terms. Law firms 
in the United States have been assisted 
in strengthening their affiliations in foreign 
countries. There does not exist at the 
present time, except in isolated instances, 
any need for the district and cooperative 
offices of the bureau or for the Division 


of Commercial Laws to engage in the ac- 
tive collection of overdue accounts abroad. 


It is gratifying to note that in numer- 
ous instances successful collections through 
the offices of the bureau and its connec- 
tions abroad have been effected. Occa- 
sionally, however, the Government agencies 
which have been responsible for this suc- 
cess have found themselves embarrassed in 
their other activities because of having in- 
tervened in these cases. In oné or two 
instances quick action was needed and the 
Government officials concerned found 
themselves in the delicate position of say- 
ing “yes” or “no” to a question involving 
concessions and compromises. The possi- 
bility of dissatisfaction in such cases is 
always present. 

It has been decided, therefore, to dis- 
continue this feature of the service on any 
large scale and to intervene in overdue 
accounts only in cases of an entirely ex- 
ceptional character; for instance, where 
the absence of adequate facilities consti- 
tutes a handicap to American commerce. 


BurEAU May Br FREELY CONSULTED 


There are a great many trade disputes in 
which the representatives of the bureau and 
consular officers may tactfully intervene 
in order to smooth out misunderstandings, 
to conciliate conflicting interests, or to pre- 
serve trade connections threatened by dis- 
agreement. Where, however, it is merely a 
question of slowness in payment and the 
services of a dunning attorney are called 
for, an American Government representa- 
tive in a foreign country can not undertake 
to act personally in the interests of Ameri- 
can exporters, although his advice and sug- 
gestions are always at their service. In 
such cases the Division of Commercial 
Laws is ready to submit the names of at- 
torneys and collection agents who are in a 
position to render efficient service. There 
are, of course, numerous contingencies in 
whicn official intervention may be properly 
sought and rendered, and the division may 
be freely consulted in the event of any 
difficulty involving the legal aspects of 
foreign trade. 
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Mosaic Disease 


What scientists declare to be the great- 
est discovery of the century in the field 
of p'ant diseases was announced at the 
annual meeting of the American Associa- 
tion for the Advancement of Science, 
which was held at Cambridge, Mass., early 
in the year. 

The declaration was made after reports 
prepared by Prof. Ray Nelson of the 
Michigan Agricultural College, Dr. L. O. 
Kunkel of the Hawaiian Experiment Sta- 
tion, and H. H. McKinney of the Uni- 
versity of Wisconsin had been read before 
the association. In their reports these sci- 
entists announced that, during the past 
year, they had discovered the organisms 
which cause the ‘mosaic disease” in vari- 
ous plants and they substantiated their 
findings by displaying photographs of these 
organisms actually at work. 


IMPORTANT TO SUGAR INDUSTRY 

While this discovery is of great im- 
port to all plant pathologists, it is of spe- 
cial interest to those who are concerned 
with the study of the diseases of the sugar 
beet and sugar cane, for the reason that 
the mosaic disease is increasing every year 
and it is estimated that it results in the 
loss of tens of thousands of dollars’ worth 
of sugar plants annually. 

For many years plant pathologists have 
been searching for the cause of the mosaic 
disease, on the theory that if they could 
find the organisms they could devise means 
of controlling the disease. With the find- 
ing and photographing of these organisms 
accomplished, the mystery of the disease 
has been revealed. 

The organism is described as having a 
long spindle-shaped body with whip-like 
hairs (cilia) at each end. They are con- 
sidered as belonging to the most primitive 
forms of animal life, the protozoa. They 
are less than one hundred-thousandth of 
an inch thick and from ten to twenty times 
as long. They attack the cell in its most 
vital spot, the’ nucleus. Some of them 
have been found actually coiled about the 
cell nucleus. 


SPECIMENS FOUND IN POTATOES 


While it is true that scientists have be- 
lieved for some time that the mosaic or- 


ganisms belonged to the animal kingdom, 
no one was able, until recently, to prove 
this a fact, nor had anyone been success- 
ful in observing the organisms actually en- 
gaged in their depredations. Prof. Nel- 
son reported that he had found the or- 
ganisms by cutting thin sections of the 
inner part of infected potato stems and 
examining them under a high powered 
microscope. 

It has also been found that there are 
various kinds of these organisms, each 
preying on a particular sort of plant. The 
organisms discovered by Prof. Nelson are 
those that infest beans, sugar beets, clover, 
tomatoes, and potatoes. These creatures 
are similar to the trypanosome, the cause 
of the sleeping sickness which kills man 
and beast in Africa. 

Dr. Kunkel and H. H. McKinney an- 
nounced the discovery of the parasites that 
cause the mosaic disease in corn and wheat 
plants. It was found that these organ- 
isms belong to the class known as ameba 
and are similar to the organisms causing 
malaria and yellow fever in man, which 
are transmitted from man to man by 
the mosquito. 

While it is too early to announce the 
measures to be taken in the control of 
these organisms, it is the belief of many 
prominent botanical pathologists that their 
discovery may be the beginning of a new 
era in the treatment and cure of many 
plant diseases. 

A factor to which too little attention 
has heretofore been paid in surveying crop 
conditions and prospects in Cuba is the 
mosaic disease of sugar cane, which by 
reason of its widespread existence and in- 
creasing dispersion seems to have reached 
a point where it deserves consideration 
along with the rainfall and weather condi- 
tions in general. Just how much territory 
in Cuba has been invaded by this disease, 
and to what extent, has never been deter- 
mined by an accurate survey, although it 
has been known to exist in several parts 
of the island for a number of years. The 
reasons for this lack of attention to what, 
in other countries, has been recognized as 
one of the most serious menaces to suc- 
cessful cane agriculture have been vari- 


i) 
ee) 


ous, but the principal ones have been the 
abundant crops of the past few years, the 
reluctance on the part of the managements 
of certain estates to admit the occurrence 
of the disease on their properties or to 
recognize its importance, and the desire 
of the Department of Agriculture to wash 
its hands of a problem too big for it to 
attack successfully. 

In Porto Rico the disease has been re- 
garded as the worst scourge known in the 
cane fields and energetic measures, which 
give every promise of being successful, 
have been undertaken for its control. In 
Hawaii it has been held in check by the 
planting system employed and the prac- 
tice of a rigid selection of seed cane. In 
Java its importance has long been acknowl- 
edged and control measures employed. 


CUBAN CONDITIONS FAVOR SPREAD 


Cuban conditions and field practice are 
particularly favorable to the spread of the 
disease, as replanting is infrequent on good 
soils and, especially in recent years, the 
principle of selection of seed cane has been 
the reverse of that employed in the other 
countries mentioned, the best cane being 
sent to the mill and that of poorer quality 
saved for planting. This practice, com- 
bined with lack of information on the 
part of the field management of the es- 
tates, has been the cause of extensive 
planting of seed cane affected by the dis- 
ease, every stalk of which produces a 
diseased stool. As the ill effects are not 
at once visible to the eye entire diseased 
fields have passed unnoticed, and only a 
comparative analysis would show the ex- 
tent of the resulting losses. 

Recently there have been signs of a par- 
tial awakening among estate managements 
to the serious nature of the situation pro- 
duced by former neglect, and a growth of 
interest in the means of combating the 
disease. Although individual estates, by 
proper measures, can rid their own fields 
of the disease, its complete eradication is 
something that can only be accomplished 
by cooperation among the mills to this end 
and by unflagging effort. Further atten- 
tion to this serious factor in the industry 
will be given as new information on the 
subject is forthcoming. 

—Facts About Sugar. 
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No Parcel Post to Cuba 


It is apparent from constant inquiries 
made that there is a widespread misunder- 
standing in regard to mail and parcel post 
to Cuba, the general impression in business 
circles being that it is merely necessary to 
raise the weight limit of packages. 

There is no parcel-post service to Cuba, 
since the Cuban Government has never 
ratified either of the parcel-post agreements 
to which the United States is signatory and 
has recently declined to enter into a sep- 
arate parcel-post convention. The reason 
for this lies in the fact that the Revised 
Statutes of the United States prohibit the 
importation of cigars and cigarettes by 
parcel post in quantities of less than 3,000. 
The feeling in Cuba is that, as cigars are 
the only commodity which would be 
shipped in any great quantity by parcel 
post, the institution of such a service would 
offer no attractions to that country. 

The sending of merchandise to Cuba 
must be done, therefore, through the first- 
class mail at a much higher rate and a 
much lower weight limit. This results in 
a serious congestion of mails with a large 
amount of bulky matter, and a correspond- 
ing delay in the handling of the more urg- 
ent classes of mail. Although past efforts 
to remedy this situation have proved un- 
available, it is hoped that in the near fut- 
ure a solution may be found that will per- 
mit a parcel-post agreement. Such a 
change would greatly benefit our export 
business to the island and would be a de- 
cided relief to the first-class mail. 


Lequeito 


The old sugar mill Lequeito which used 
to grind in the Turquino district is being 
dismounted and will be transferred to a 
new sugar cane zone. The Cuban Cane 
Corporation, owner of this mill, intends 
to install the machinery in Camaguey 
province on virgin lands. This measure 
has been taken by the Company because 
the cane fields in this district were already 
old and produced small quantities of cane 
and as small a percentage of sugar. Ac- 
cording to news received, the old cane 
fields will be purchased by the Caracas 
Sugar Corporation, which will build a new 
mill under the management of Sr. Gomez, 
administrator of Sugar Mill Caracas. 
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Sugar as a Factor in World’s Progress 


A discussion of sugar from a somewhat unusual angle is contributed to the March 
number of World’s Work by Edwin E. Slosson. The article is one of a series under the 
general heading, “Science Remaking the World,” and is concerned with the influence of 
sugar on the course of history and on the world’s economic development. Much of the 
article is historical and deals with matter that is more or less familiar to sugar men. but 
its interpretative features are distinctive and many of its passages contain points of 
particular interest. 


SuGAR POWER IN History. 


After tracing the introduction of sugar into Europe Mr. Slosson observes: 

“The influence of the sugar power on history began about five hundred years ago 
and it has figured in international affairs ever since. The first sugar trust was in the 
hands of the Venetian merchants, who were the middle men of the trade between the 
Orient and the Occident. They catered to the taste for sweets, as well as other Eastern 
luxuries, that had been brought back to Europe by such Crusaders as returned from 
their fruitless efforts to gain the Holy Land. They bought up sugar from Syria, Egypt, 
and the islands of the Mediterranean, where the growing of cane had been introduced 
by the Arabs, and, after refining it according to a process of their own, sold it to the 
Spanish, Portuguese, French and English. In 1319 Venetian ships brought 100,000 
pounds of sugar to England to be exchanged for wool. ‘Venetian loaves” (puins de 
Venise) were good as gold the world over.” 


OBJECT OF COLONIZATION 


After describing how exploration and colonization was largely a race between 
nations to secure supplies of sugar and showing the influence of the industry in intro- 
ducing slavery into portions of the Western hemisphere, the author touches upon the 
early encouragement of beet sugar production by Napoleon as an incident to his struggle 
with England. Referring to the development of these two sources of sugar he remarks: 

“Cane sugar continued to rely upon its natural advantages of tropical sunshine and 
cheap labor, while beet sugar was promoted by the combined skill of the chemist 
and agriculturist as well as favored by the legislator. Under a strict regime of eugenics 
the beets got sweeter and sweeter year by year, while by the skillful use of bounties 
beet sugar was forced into markets which the cane once controlled. Even the English, 
to whom free trade was almost a religious dogma, were for a time tickled to see—for 
so they saw it—the continental powers taxing themselves in competition for the privilege 
of supplying the British jam factories with sugar at less than cost of production. The 
English only feared that the continental powers would too soon ruin themselves in this 
race for the British market and so sugar would go up. But for some mysterious reason 
the natural and immutable laws of commerce failed to work in this case, for the high 
protection countries prospered most and it was the British Empire that was threatened 
with ruin. So the British with their usual good sense shelved the dogma that would 
not work and negotiated the Brussels Convention of 1903, by which the powers mutually 
agreed to abolish bounties.” 

Mr. Slosson devotes some attention to the influence of sugar on the fiscal policy 
of nations. He says in this connection: 

“Tt was sugar that forced England to abandon her traditional free-trade policy and 
to adopt protection in all its forms: tariff duties, preferential rates, limitation of im- 
portations, embargo, government control and subsidies for home production. Every- 
where sugar is the cyclone centre of commercial conflict and economic discussion.” 


UNITED STATES TARIFF POLICY. 


Of the United States he remarks that it has the advantage of two strings to its 
bow, through the possession of both tropical and temperate territory. He mentions 
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that the sugar industry has been treated alternately by the government “as a spoiled 
child and as a dangerous enemy.” Touching upon the subject of tariff policy he says: 

“Tt was, as we see, sugar that made the first breach in England’s free-trade policy, 
which was almost a religion to her. And sugar everywhere plays an important part 
in tariff controversies. It is the best thing to argue about in a free-trade tariff con- 
troversy, for it is a clear case and brings out the best points in both positions. Here 
we have a single and identical commodity produced in both tropical and temperate 
zones in direct competition. The tropics have the advantage in yield. In Java and 
Hawaii 414 tons of sugar can be got from an acre of cane. In continental Europe 1% 
to 134 tons of sugar can be got from one acre of beets. In the United States only 
about one ton per acre is obtained. Shall we then give up the attempt to compete with 
the freer growing cane in the hotter, wetter climes?” 

“But then there is the human element. Suppose we balance a sugar beet com- 
munity, such as we know it in Colorado or California or Nebraska, its high standard of 
living and its conditions or work, against a Cuban plantation worked by a type of labor 
not much above peonage. Shall we not favor our own sort and maintain our economic 
independence by protecting our beet sugar industry?” 


EXTREME OR COMPROMISE? 


“Assuming that we can never, even with the aid of protection, grow all of the 
sugar we need, shall we run to the other extreme? Shall we throw down all the tariff 
wall altogether at this point and grow none of it? Is there any advantage in a compro- 
mise policy such as we now have? Or taking the question from a world point of view 
instead of that of national policy, here is a big thriving industry, the fixation of solar 
energy in the temperate zone by means of the beet. It has been built up by scientific 
methods and with the aid of tariff duties and subsidies. It has become so powerful and 
important as to overthrow free-trade in every country. Should it be now abandoned 
and left to perish? 

Turning to the social influence of sugar the author makes the following comment: 

“Besides affecting our legislation on tariffs and trusts, sugar has been an important 
factor in the liquor problem. Before the war the candy store was steadily displacing 
the saloon. Ice cream, soda water, sundaes, and candy were quietly changing the popular 
taste and being recognized as a substitute for alcoholics. So the transition to prohibition 
was effected with comparative ease.” 

“About $500,000,000 is spent for soft drinks in the United States every year. In 
the bottled goods the color and flavor are ordinarily coal-tar dyes, quite harmless but 
not nutritious. The food value of these beverages comes from the sugar. The ordinary 
half-pint bottle contains usually about from .4 to .9 of an ounce of sugar, about two 
heaped teaspoonfuls per drink. This gives between 46 and 103 calories of energy, gen- 
erally about 70 or 80 calories per half-pint. Besides the water and the sugar you get 
within every pint some three pints of carbon dioxide gas—if you drink it quickly enough. 
The expansion of this also cools you off. The nutritive value of the soft drinks is higher 
than that of most fruits and vegetables for the same weight. Soda water or pop has 
about the same energy food value as buttermilk and three times as much as watermelon. 

“So you see that the soft drinks industry, which has reached an unparalleled develop- 
ment in America, has very considerable influences on our dietary and our budget. Its 
moral influence is also apparent, for it would have been practically impossible to have 
ousted King Alcohol if there had not been a rival beverage in the field.” 


A SUPPLIER OF ENERGY. 


“Sugar is superior to alcohol as a self-starter. Experiments in the nutrition labora- 
tory of the Carnegie Institute of Washington, show that sugar is absorbed and con- 
sumed in the body as soon as alcohol, or even sooner. Within four to ten minutes after 
sugar is taken on an empty stomach the effect is shown in the rise of the respiratory 
quotient. Milk sugar and fruit sugar begin to burn up in the body quite as soon. 
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| Glucose and maltose require 20 minutes or more before they become important in 
metabolism.” 

“In experiments at the Minnesota Experiment Station it was found that 5 ounces 
of sugar a day added to the ordinary diet increased the available energy of the ration 
by 25 per cent. There was increased economy in the utilization of protein by 25 per 
cent with the added sugar—although sugar contains no protein. 


“A study of American dietaries in 500 representative families shows that sugar 
in the various forms of focd provides 10 per cent of the total energy. A man receives 
| in his food and expends in heat and muscular work between 2,500 and 3,500 calories 
/a day. Multiply this by 110,000,000 people and 365 days, make due deduction for 
women and children and you will get the total human energy of the United States. 
Divide this by ten and you will see how much we owe to sugar. 


“Sugar beets stand at the head of all the crops of ihe temperate zone in the amount 
of food energy that can be produced in a given area. They are the most efficient of 
all our machines for the fixation of solar energy in a form so that it can be used 
in the human body to produce muscular power. An acre of sugar beets may pro- 
duce nine million calories of energy; more than twice as much as potatoes (four million) 
three times as much as barley (2.7), or oats (2.5) and more than four times as much as 
wheat (2.2) or rye (2).” 


SUGAR A “PURE” Foop 


“Sugar differs from almost all of our other foods in being pure. When a chemist 
uses the word ‘pure’ he does not mean freedom from dirt or immorality, but freedom 
from any ingredients except the main substance. Pure water we have in the rain 
and pure salt in the rock crystal. But the foods we get from plants and animals are 
all very much mixed and each contains many or all the various kinds of compounds we 
need for nutrition, the fats, carbohydrates, proteins of several sorts, mineral salts, and 
vitamines. But the chemist has learned how to separate these complex natural mix- 
tures and extract in practically pure form the particular substance he wants. This 
refining process was first applied to sugar, but now we have corn starch and gelatin and 
will have more such pure foods in the future. This gives us concentrated nutriment in a 
neat, attractive, portable, and preservable form.’”—Facts About Sugar. 


Hawatian Sugar Crop Planters have pointed out that the value 
“King Sugar,” monarch of Hawaiian of the Hawaiian sugar crop approximately 
products will pour approximately $70,000, equals the production of silver in the 
000 into the territory this year, an increase United States which usually averages be- 
of almost 40 per cent over the gross return tween $50,000,000 and $60,000,000 annu- 
from this product last year, according to lly, although it rose in 1915 to $77,036,170. 
the estimates of prominent planters. With the large increase in the sugar in- 
All except a few mills in the territory come, it is estimated that Hawaii’s exports 
have completed their grinding for the sea- to the mainland United States this year 
son, and the combined output is certain to Will aggregate $100,000,000 as the pine- 
exceed 500,000 tons, a decrease of approxi- apple pack will bring $25,000,000 and 
mately 100,000 tons from the production other miscellaneous products approximately 
last year, which is laid to the plantation $5,000,000. 
laborers’ strike of 1920, when most of the 7 ee 
1923 crop was planted. Indo-China Sugar 
The average price for last year’s crop, Concessions are being granted for sugar 
however, was $92.96 a ton, as compared cultivation in connection with the in- 
with this year’s estimated average price of creased interest throughout the country 
between $130 and $140 a ton. in varied agricultural pursuits. 
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The Sugar Industry 


Final Outturn of Cuban Crop 


The closing of Central Santa Lucia, in Oriente province, completing the Cuban 
sugar campaign of 1922-23 was announced in dispatches received in New York on 
September 5. Santa Lucia’s production was 155,401 bags, closely approximating the 
forecast made some weeks prior to the termination of grinding. This output falls short 
by roundly 145,000 bags of H. A. Himely’s pre-season estimate of 300,000 bags and is 
only a little more than half of Santa Lucia’s 1921-22 production of 307,069 bags. 


Crop MAKEs 3,600,000-Ton Mark 


With returns now in hand from all of the mills, the final figures for the Cuban 
crop show a total outturn barely over the 3,600,000-ton mark and approximating the 
figures named in revised estimates published two months ago. According to a compilation 
of the returns by mills made by Facts Asout Sucar, the production of the 182 mills 
grinding during the past campaign was 25,219,449 bags, or 3,602,778 long tons, or 
3,500,000 bags less than Himely’s original crop estimate of 28,720,000 bags, and 
2,744,000 bags less than the 1921-22 crop. 


The following table gives by provinces the figures of production and estimate for 
1922-23 and production for 1921-22, in bags: 


1922-23 1921-22 
Himely 

Province Mills Outturn estimate Mills Outturn 
Binarid elgRios soi. 2088 dace oe 10 839,899a 945,000 9 840,843 
IB RUNS le ue ees ea ce eae ee ee ee 1,777,708 2,037,000 18 2,148 ,134e 
INI BUATVZISS as. Ma Vane cee eA, 3,050,215 3,491,000 31 3,477,282 f 
Satan Glaraer ane te Sees OT 5,116,813b 5,690,000 59 5,814,962¢ 
Gamapileyeann a see ke ee a. moet 2 8,020,000 27 6,560,429 
Ortenitien many se, Asal 8 Par oes. A AD 6,763 ,642c 8,537,000d 44 9,131,674h 

URGGy 92 Meee Ae oe Ra le ae EO | Fe 25,219,449 28,720,000 188 27,973,324 

Motaletons! ses... : 3,602,778 4,102,857 3,996,189 


Includes production of 34,404 bags by mill not grinding in 1921-22. 
Includes production of 79,143 bags by two mills not grinding in 1921-22. 
Includes production of 79,470 bags by two mills not grinding in 1921-22. 
Includes estimate of 7,000 bags for mill which did not grind. 

Includes 21,966 bags made by mill not grinding in 1922-23. 

Includes 307,905 bags made by two mills closed in 1922-23. 

Includes 319,815 bags made by four mills closed in 1922-23. 

Includes 252,046 bags made by four mills closed in 1922-23. 
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The foregoing figure of 3,602,778 tons for the total crop agrees closely with those 
announced by the two leading Cuban statistical authorities, of whom H. A. Himely gives 
the total as 3,601,605 tons and Guma-Mejer place it at 3,602,910 tons. 


DECREASE GREATEST IN ORIENTE 


The decrease in output as compared with the original estimate is 12.18 per cent, 
and as compared with the 1921-22 crop is 9.84 per cent, according to the final returns. 
By provinces a decrease in comparison with 1921-22 of 25.93 per cent is shown in 
Oriente, 11.95 per cent in Santa Clara, 12.28 per cent in Matanzas, and 17.25 per cent 
in Havana, while in Pinar del Rio production was practically the same for the two 
crops, and in Camaguey the 1922-23 outturn recorded an increase of 14.47 per cent. 

The largest production by an individual mill in 1922-23 was again made by Central 
Delicias of Oriente province, but the outturn of 777,080 bags was far short of the 
record-breaking 1921-22 crop of 1,047,643 bags—Facts About Sugar. 
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Sugar Prices 


IMPROVEMENT IN CUBAN CONDITIONS 


The excellent prices realized for the 
1922-23 Cuban sugar crop, now drawing 
to a close, have brought about a marked 
improvement in practically every phase of 
Cuban economic conditions. This general 
recovery is reflected in the constantly in- 
creasing Government revenues. 

The budgetary revenues for the first 
seven months of the fiscal year from July 
1, 1922, to June 30, 1923, reached a total 
of $35,282,460, as compared with an origi- 
nal budgetary estimate of $33,057,188. 
When the average monthly receipts for the 
seven months ($5,040,350) are compared 
with the receipts for the last five months 
of the fiscal year, the extent of the im- 
provement is apparent. The budgetary 
revenues for February were $6,100,000; for 
March, $6,300,000; for April, $6,650,000; 
for May, $7,870,000; and for June esti- 
mates place the total at over $7,500,000. 


In addition to these budgetary revenues, 
the Cuban Treasury has collected $3,336,- 
000 to date in the form of receipts from 
the 1 per cent sales tax. This represents 
the proceeds of the tax for December, 1922, 
and the first quarter of 1923. The sur- 
plus of total revenue (budgetary revenues 
plus 1 per cent sales-tax receipts) for the 
current fiscal year over the total expendi- 
tures, (budgeted and extrabudgetary) will 
probably exceed $10,000,000. 


BANK CLEARINGS ToucH HicH MArkK 
IN APRIL 


Habana bank clearings, which amounted 
to $33,700,000 in December, 1921, and 
$51,000,000 in December, 1922, have 
reached the following monthly totals dur- 
ing 1923: January, $56,400,000; February, 
$68,200,000; March, $95,000,000; April, 
$96,000,000; May, $82,000,000; June (es- 
timated), $76,000,000. The decrease in 
settlements during May and June can be 
attributed to a seasonal falling off in com- 
mercial transactions; the gradual decline 
in sugar sales—a result of the greater part 
of the crop having already been marketed; 
and a tendency on the part of business 
men to delay purchases pending more 
changes in the policy of the cabinet. 


HABANA SHIPPING DURING FIRST QUARTER 
OF 1923—MERCHANDISE STOCKS 
The Cuban custom house reports the 
gross tonnage of vessels arriving at Ha- 
bana during January as 943,460 tons; 
February, 774,000 tons; and March, 

870,000 tons. 

Textile stocks are reported to be medium, 
with little tendency to accumulate supplies 
in excess of actual requirements for the 
summer. Stocks of agricultural imple- 
ments are exceptionally low and many 
orders will be placed in the United States. 
The supply of tractors is diminishing,— 
Based on cable from Acting Commercial 
Attaché Paul L. Edwards, Habana. 


Sugar Outlook in Argentina 

Official sources estimate that stocks of 
sugar together with the results of this 
year’s grinding will provide a supply suffi- 
cient to meet the country’s requirements up 
to December 31, 1923. The stocks, visible 
and invisible, were placed at 42,585,060 
kilos on April 24, 1923. The season’s 
grinding commenced in May. 

During 1922 the total consumption of 
sugar was 257,704 metric tons, or approxi- 
mately 21,500 metric tons per month. 
Should the 1923 grinding come up to ex- 
pectations and yield about 250,000 metric 
tons, Argentina will not be forced to look 
to Brazil or the United States as a source 
of supply before January, 1924. Excellent 
weather and the increased sugar content 
of the Java cane, which has entirely re- 
placed the native or “criollo” variety, are 
the two factors to which a larger yield can 
be attributed. There has been only a 
moderate increase in the acreage under 
cultivation. 

During 1922, Argentina imported 29,- 
310,300 kilos of refined sugar from Brazil, 
22,845,186 kilos from the United States, 
7,710,780 kilos from Uruguay, and smaller 
amounts from Germany, Cuba, and the 
Netherlands. Argentina is both an im- 
porter and an exporter of sugar, accord- 
ing to the state of the market.—Assistant 


Trade Commissioner Clarence C. Brooks, 
Buenos Aires. : 
Central Tacajo 
Central Tacajo in Cuba has finished 


grinding its sugar crop with an outturn of 
125,999 bags, against last year’s 305,981. 
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Santa Lucia Stops Harvesting 


Havana, Sept. 1—Central Santa Lucia 
has given orders to its colonos to stop cut- 
ting cane, so the grinding should finish 
next week, completing the Cuban crop of 
1922-23. This will be approximately five 
weeks earlier than the termination of the 
1921-22 grinding, which ended with the 
closing down of Central Preston on Oc- 
tober 14. Santa Lucia last year finished 
during the last week in September. 

Rains have been scattered during the 
past week, and reports from the eastern 
part of the island are not at all favorable. 
The entire north coast district of Oriente 
is suffering again this year, but in the 
center of the province cane is said to be 
growing well. Camaguey has been favored 
with sufficient rain, as have parts of Santa 
Clara. The three western provinces of 
Matanzas, Havana, and Pinar del Rio are 
hoping for good rains this month, without 
which it is felt that very little spring cane 
wili be available for next crop. At this 
date all indications point to a rather small 
crop for 1924, which will probably be only 
slightly larger than that just completed. 

The strengthening of the sugar market 
during the past week was expected by 
Cuban holders, who felt that as soon as 
adjustment of the refined situation took 
place Cuban raws would command a higher 
price. 

The official promedios, or average prices, 
have been issued by the Secretary of Agri- 
culture, Commerce and Industry for the 
first half of August as follows, in cents per 
pound: 


av ana Sates Sto ee eee seek ont bs ozo 400 
Wiatanzas aa ee eee ar OOo a0) 
Gardenasee 4 say- erate oO 250 
STAG Set, ohn Meera On har Ae ee OL Oo 
Wianzanilloc.. cet ace bene or o40625 
Gientuegos? .40245. 2.2. . 3.590625 


—Facts About Sugar. 
One Percent Sales Tax 


Dr. Hernandez Cartaya, Secretary of the 
Treasury, has announced that 1 one per 
cent sales tax will produce about $10,- 
000,000 annually, thus refuting the cal- 
culations of the former secretary, Colonel 
Despaigne, who believed that at least $14,- 
000,000 would result from this source. 


Sugar Situation in Europe 


With the exception of Germany, all 
sugar-producing countries in Europe have 
substantially exceeded last season’s acre- 
age. Sugar-beet plantings are reported 
11.5 per cent under last year in South 
Germany and 23.3 per cent lower in the 
Rhineland. Late reports confirm the esti- 
mate that beet acreage for all Germany 
is between 5 and 6 per cent lower than 
last year. 


The deadlock between beet growers and 
sugar manufacturers in Sweden has been 
settled by conceding higher prices to the 
growers. The area planted to beets in 
Sweden will probably exceed that of last 
season by 200 per cent. The Swedish 
Government has suspended the _ sugar 
monopoly and price fixing, effective June 1. 


The Rumanian Government has pro- 
hibited the export of beet root and its 
sugar derivatives. In Czechoslovakia, 
State regulation of sugar prices brought 
out hoarded stocks that had been with- 
drawn from consumption for a speculative 
rise. It is estimated that 60 per cent of 
the sugar released for consumption in 
April and May was not placed on the 
market. At present, stocks in Czecho- 
slovakia are much heavier than had been 
supposed. 


Consumption in the principal sugar- 
using countries of Europe since September 
1, 1922, has been reported as 7.4 per cent 
higher than for the same period last year 
and 37.8 per cent higher than for the 
corresponding period of the sugar year, 


1920-21. The countries covered by this 
estimate are Germany, Czechoslovakia, 
France, Belgium, the Netherlands, and 


England.—Alfred P. Dennis, special repre- 
sentative of Department of Commerce, 
Berlin, June 6. 


Exportation of Pineapple Buds and 
Shoots Prohibited 


The exportation of pineapple buds and 
shoots from Cuba is prohibited for a period 
of four years from July 23, the date of 
publication of the prohibition in the Gaceta 
Oficial—Consul A. C. Frost. 


eee 
TEC: BA RE VT EW 35 


ai SSS“ 


Lamborn Statistical Report 


A statistical survey of the world’s sugar 
production and consumption for the crop 
year ending August 31 and for the calendar 
year 1923 has been issued by Lamborn & 
Company. The review, with detailed sta- 
tistics for a large number of individual 
countries, fills a book of 64 pages and 
forms one of the most complete statistical 
studies of sugar available. It is in part a 
revision of a statistical survey for the crop 
year published early in the year, but has 
been expanded by the addition of figures 
covering supplies and requirements to the 
end of the year. 


According to the estimates published in 
the survey, the world’s production for the 
crop year ending with the close of the 
present month is 18,955,000 long tons, and 
for the calendar year will be 19,337,000 
tons. Probable consumption for the calen- 
dar year is placed at 19,375,000 tons, in- 
dicating a depletion of stocks on hand at 
the beginning of the year of 38,000 tons. 
As compared with the crop year ending 
August 31, however, the final four months 
of the year are estimated to show a sur- 
plus of production over consumption 
amounting to 313,000 tons. 


For the United States consumption dur- 
ing the calendar year is estimated at 4,- 
800,000 long tons, and stocks at the close 
of the year are placed at 100,000 tons as 
compared with 210,000 tons on January 1. 
Allowance is made for the distribution of 
300,000 tons of beet sugar and 140,000 
tons of Louisiana sugar of the 1923-24 crop 
before the end of the year. 


—Facts About Sugar. 


Sugar in Germany | 


Some 267 beet sugar factories and re- 
fineries in Germany will operate during 
the 1923-24 season the same as last sea- 
son, according to a canvass just conducted 
by the Association of German Sugar Indus- 
tries. Consul Cornelius Farris, Stettin, 
informs the Department of Commerce that 
the acreage under sugar beet cultivation 
is estimated at 847,853 acres, against $93,- 
938 acres for 1922-23—Sugar. 


Java Sugar Production for 1923-24 

The May estimate of sugar production, 
made by the Java Producers’ Association, 
forecasts a total of 1,538,716 long tons of 
sugar of all kinds, as compared with the 
April estimate of 1,543,237 long tons. 
Mills not connected with the association 
generally produce about 182,100 long tons 
annually. The combined output of asso- 
ciated and independent mills may there- 
fore be estimated at 1,720,816 long tons. 
Estimated production, by grades, of the 
mills comprising the Java Producers’ As- 
sociation is as follows: 


Long tons 

Supetomheadssugarset se ee 843,803 
Superior soft sugars........ 17,844 
Channels and muscovados.......... 656,383 
IMLS QUEMIPS oo pe Sco Ch oudo one 20,234 
BAG ISU Cae athe tn re ue Cena ree ‘452 
Mo tale sett Sar ope ene et EDSON 


—Consul Parker W. Buhrman, Soerabaya. 


The Petree Process 


The Petree process is attracting a good 
deal of interest in Cuba, where four mills 
will have the complete system installed 
for the coming crop. Central Guira, which 
is to be moved from its present location 
in Havana province to Carmita in Santa 
Clara, will put in the process, as will Cen- 
trals Preston and Maceo, in Oriente, and 
Central Estrada Palma, now under con- 
struction, will be similarly equipped. In 
addition to these installations, more than 
twenty new Dorr clarifiers will be used by 
various mills. 

The working of the Petree process at 
Central Preston will be closely watched, 
as it will there have its first trial in a large 
three-tandem mill. Central Soledad, of 
Cienfuegos, reports that it is well satisfied 
with the process, which was installed there 
just before the last campaign. 

—Facts About Sugar. 


Cuba’s Debt 


Cuba has won the distinction of being 
the first nation to completely discharge its 
war debts to this country. The final pay- 
ment on a ten million dollar war-time loan 
recently was received by the state depart- 
ment. 
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Sugar Review 
Specially written for THE CUBA REVIEW by Willett & Gray, New York, N. Y. 


Our last report was dated July 24, 1923, and since that time the market has been 
disappointing, from the sellers’ point of view. Continued liquidation brought Cubas down 
to 4%c. c. & f. at the end of July, and later to 4c. in the early part of August. This 
severe decline from July 24th, when sugars were quoted at 5'%c. c. & f., interested buyers 
considerably and a good buying movement set in at this figure. There were very little 
sugars obtainable, however, and prices quickly advanced to 43¢c. c. & f. but a very 
dull refined sugar market, with practically no demand being experienced by refiners, caused 
them to withdraw as buyers, and since the 43¢c. c. & f. quotation of August 6th, the 
market slowly declined until the price of 4c. c. & f. was reached on the 16th of August. 
The decline for the month can be directly attributed to the poor demand for refined 
sugar and the extreme competition of refiners for the sale of their refined product. 
There has been no demand for export and, hence, refiners had to sell their sugars to the 
United States only, and as all of the refiners had very large stocks of refined, the 
competition has been very keen. 

The markets in the United Kingdom have been very similar to those here. They 
have had occasional periods of steadiness with improvement in prices, but cable advices 
from Java reporting very heavy shipments of Java sugars to the Continent of Europe 
during June and July had a tendency to disturb market conditions in the U. K. very 
materially. There were several important cuts in prices, as the refiners had to meet 
the competition not only of these White sugars, but also the competition of American 
refined, which has been in store in the United Kingdom for some months. Lately, 
however, there has been a better demand for Java White sugars and quite a number of 
cargoes have been disposed of, not only to the U. K. markets but to the Continent as 
well, and it is stated that some of the countries bordering on Russia also bought 15,000 
tons of these White Javas. All these transactions appeared to give a better tone to the 
U. K. sugar situation but, rather strangely, the demand for refined sugars with the 
English refiners appears to be confined to delayed deliveries, particularly for second 
half of September, while prompt sugars are neglected. 

Cable advices from the beet growing sections of Europe report decidedly improved 
weather conditions, with the crop catching up the extreme backwardness previously, 
due to the cold wet Spring. 

United States and United Kingdom.—Owing to the large shipments of Java Sugars 
to the United Kingdom as reported by our cables there is a general opinion throughout 
this country that the U. K. has secured sugars far in excess of their requirements. We 
have been looking into this subject somewhat, particularly as regards the United King- 
dom, and obtaining opinions from well posted sugar concerns of the U. K. We have 
come to the conclusion that the statistical position of the United Kingdom is similar to 
that obtaining here. This, of course, refers to the statistical positions entirely, and 
the conclusions are based on this standpoint. The stock of sugar in the United Kingdom 
on June 1, 1922, was 335,000 tons, while on June 1, 1923, it was 340,000 tons, or ap- 
proximately the same. The consumption for the last 6 months of 1922 of the United 
Kingdom was 1,125,000 tons. A calculation of supply and demand for the last 6 months 
of 1923 for the U. K. can be stated approximately as follows: Stock June 1, 1923, 
340,000 tons, estimated receipts from all quarters from June 1, 1923, to December 31, 
1923, 800,000 tons; a total supply of 1,140,000. A home consumption estimated at 
980,000 tons would only leave a stock on hand to December 31, 1923, of 160,000 tons of 
sugar. The receipts of about 800,000 tons noted above include Java, Europe, Peru and 
Brazil, the British West Indies, etc., and some Cuban raw and American Granulated. 
The opinion has been expressed here that the United Kingdom would not need any 
further Cuban raws or American Granulated, but from a statistical standpoint this does 
not seem reasonable to expect. 
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The United States and the United Kingdom appear to be in an identical statistical 
position. Not only do the important consuming countries of the United States and United 
Kingdom look similar but the genera! position of sugar from the world viewpoint for the 
future is also highly interesting, as supply and demand appear to be running one another 
very closely and any accident that would reduce estimated production can not fail to have 
an important influence on the course of prices. 

Refined—As mentioned above, there has been considerable competition for the 
sale of refined sugar and this has resulted in a series of declines, until the markets 
touched 7.50c. less 2% seaboard basis. Granulated sugar for export can probably be 
bought at 5.60c. net cash, in bond. 


New York, N. Y., August 23, 1923. 


Revista Azucarera 
Escrita especialmente para la CUBA REVIEW por Willett & Gray, de Nueva York. 


Nuestra ultima revista estaba fechada el 24 de julio de 1923, y desde entonces el 
mercado ha sido un contratiempo, bajo el punto de vista de los vendedores. Una 
liquidacidén continua hizo bajar los azucares de Cuba a 4'%c. costo y flete a fines de julio, y 
mas tarde a 4c. a primeros de agosto. Esta gran rebaja desde el 24 de julio, en que 
los azucares se cotizaban a 5'%c. costo y flete, intereso considerablemente a los compra- 
dores, y a este precio tuvieron lugar muy buenas compras. Sin embargo, habia muy 
poco azucar disponible, y los precios subieron rapidamente a 43¢c. costo y flete, pero un 
mercado de azucar refinado muy quieto, sin que verdaderamente los refinadores 
encontraran demanda, hizo que se retiraran del mercado como compradores, y desde la 
cotizacion de 43¢c. costo y flete del 6 de agosto, el mercado bajo paulatinamente hasta 
llegar al precio de 4c. costo y flete el 16 de agosto. La baja durante el mes puede 
atribuirse directamente a la poca demanda por el azucar refinado y a la extrema 
competencia de los refinadores por vender sus existencias refinadas. No ha habido 
demanda para la exportacion, y de ahi el que los refinadores tuvieran que vender sus 
azucares a los Estados Unidos solamente, y como todos los refinadores tenian grandes 
existencias de azucar refinado, la competencia ha sido muy activa. 


Los mercados en la Gran Bretafia han sido muy semejantes a los de aqui. Han 
tenido periodos estables con mejoria en los precios de vez en cuando, pero despachos 
recibidos de Java por el cable indicando grandes embarques de azucares de Java al 
continente europeo durante junio y julio tuvieron tendencia a perturbar mucho el 
estado del mercado en ia Gran Bretahfa. Hubo varias rebajas importantes en los precios, 
pues los refinadores no sélo tenian que hacer frente a la competencia en estos azucares 
refinados, sino también la competencia en el aztcar refinado de los Estados Unidos, que 
habia estado almacenado en la Gran Bretafia durante algunos meses. Sin embargo, 
ultimamente ha habido mejor demanda por azucares refinados de Java, habiéndese vendido 
bastantes cargamentos, no solo a mercados de la Gran Bretana sino asimismo al con- 
tinente, y se dice que algunos de los paises contiguos a Rusia compraron también 15,000 
toneladas de estos azucares refinados de Java. Todas estas transacciones paraecian dar 
mejor tono a la situacion del azucar en la Gran Bretafia, pero cosa algo extrana, la 
' demanda por azucares refinados con los refinadores ingleses parece concretarse a entregas 
demoradas, especialmente para la segunda mitad del mes de septiembre, mientras que 
los azucares para pronta entrega han sido descuidados. 

Avisos por el cable de los distritos cultivadores de remolacha en Europa manifiestan 
que el tiempo ha mejorado decididamente, la cosecha adelantando por la extrema demora 
anterior, a la primavera fria y humeda. 
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Los Estados Unidos y la Gran Bretana—Debido a los grandes embarques de azi- 
cares de Java a la Gran Bretana, segun se ha manifestado por nuestros despachos cable- 
graficos, la opinion general por todo este pais es que la Gran Bretana ha conseguido 
azucares muy en exceso de sus requerimientos. Hemos considerado algo este asunts, 
particularmente en lo que se refiere a la Gran Bretanha, y obtenido opiniones de casas en 
la Gran Bretana bien versadas en la cuestion del azicar, y hemos venido a Ja conclusion 
de que la situacion estadistica del azucar de la Gran Bretana es idéntica a la de aqui. 
Esto, por supuesto, se refiere enteramente a las situaciones estadisticas, y las conclusiones 
se basan en este punto de vista. Las existencias de azucar en la Gran Bretana en primero 
de junio de 1922 eran 335,000 toneladas, mientras que el primero de junio de 1923 
eran 340,000 toneladas, 0 aproximadamente lo mismo. El consumo durante los ultimos 6 
meses de 1922 en la Gran Bretafa fué 1,125,000 toneladas. Un calculo del abasto y la 
demanda durante los Uultimos 6 meses de 1923 en la Gran Bretafia puede manifestarse 
aproximadamente como sigue: Existencias el 1 de junio de 1923, 340,000 toneladas; 
recibos de todas procedencias desde el 1 de junio de 1923 al 31 de diciembre de 1923, 
800,000 toneladas: un abasto total de 1,140,000 toneladas. Calculando un consumo 
local de 980,000 toneladas solo dejaria el 31 de diciembre de 1923 existencias en manos 
de 160,000 toneladas de azucar. Los recibos de unas 800,000 toneladas expresado 
anteriormente incluyen Java, Europa, el Peru y el Brasil, las Antillas Occidentales 
inglesas, etc., y algun azucar crudo de Cuba y azucar granulado de los Estados Unidos. 
Se ha expresado aqui la opinion de que la Gran Bretafa no necesitaria ya mas azucar 
crudo de Cuba ni azucar granulado de los Estados Unidos, pero bajo el punto de vista 
estadistico no parece razonable esperar esto. 


Los Estados Unidos y la Gran Bretafia parecen estar en una posicion estadistica 
idéntica. No solo los paises consumidores importantes de los Estados Unidos y de la 
Gran Bretana parecen ser semejantes en ese concepto, sino la situacion general del 
azucar para el futuro bajo el punto de vista del mundo es también sumamente interesante, 
pues el abasto y la demanda parecen seguirse uno a otro muy de cerca, y cualquier 
eventualidad que redujera la produccion calculada no dejaria de afectar en gran manera 
el curso de ios precios. 

Azucar refinado.—Comose ha dicho anteriormente, ha habido mucha competencia 
en la venta de azucar refinado, y esto ha dado por resultado una serie de bajas, hasta 
que el mercado illeg6 a 7.50c. menos 2% en la costa maritima. El azucar granulado para 
la exportacion probablemente puede comprarse a 5.60c. neto al contado, en deposito. 


Nueva York, agosto 23, 1923. 


The Prevailing Prices for Cuban Securities 
As quoted by Lawrence Turnure & Co., New York 


Bid Asked 
Republic of Cuba Interior Loan 5% Bonds. . Re SO Eres 85 
Republic of Cuba Exterior Loan 5% Bonds of 1944. . Serhosamreiccso ve 99 
Republic of Cuba Exterior Loan 5% Bonds of 1949. . wa wiaved scua ve ee belve's, | OI Cro 
Republic of Cuba Exterior Loan 444% Bonds of 1949... NOTE ec 8534 
Havana City First Mortgage 6% Bonds. . ; 5 Lae cyano Lape ny ee 110 
Havana City Second Mortgage 6% Bonds. . A Ed. ch See eo CL 95 
Cuba Railroad Preferred Stock. . » Ue AuE AR RC, Oy 75 
Cuba Railroad First Mortgage 5% Bonds of 1952.. REE CO abo ama eb 853% 
Cuba Company 6% Debenture Bonds. . aye Bib EG Be 92 
Cuba Company 7% Cumulative Preferred Stock. . er ee) be: 91 
Havana Electric Railway Co. Consolidated Mortgage 5% Bonds. a). oi, eae sh 
Havana Electric Railway Light & Power Co. Preferred Stock.................. 95 
Havana Electric Railway Light & Power Co. Common Stock.................. 84 ke 
Cuban American sugar Go, Preterred| Stock.nce-- se ose as ced ee 95 
Cuban, American Sugar Co; Common stocks...) . yr et ee 28 


(uantanamo Slcar Co, Shock. ot 0 a: sick | oh amar Aces hfe ee eee 64 6% 
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Cable ‘‘Turnure’”’ FOUNDED IN 1832 NEW YORK—64 Wall Street 


LAWRENCE TURNURE & CO. 


Deposits and Accounts Current. Deposits of Securities, we taking charge of Collection 
and Remittance of Dividends and Interest. Purchase and Sale of Public and Industrial 
| Securities. Purchase and Sale of Letters of Exchange. Collection of Drafts, Coupons, 


etc., for account of others. Drafts, Payments by Cable and Letters of Credit on Havana 
and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico, Santo 
Domingo, and Central and South America. 


CORRESPONDENTS: 

HAVANA: N. Gelats & Co. PARIS: Heine & Co. 
PUERTO RICO: Banco Commercial de Puerto Rico 
LONDON: The London Joint City & Midland Bank, Ltd. 
SPAIN: Banco Urquijo, Madrid, and its correspondents 


A Map of Cuba 


Showing the location of all the active sugar 
plantations, engraved in colors on a high grade 
paper, with printed addendum giving sugar 
statistics to and including 1921-1922 produc- 
tion. Size 16x 37%. Price $1.50 postpaid. 


COPYRIGHTED 1922 
Framed $3.50 delivered New York City. 


Other points delivery charges collect 


THE CUBA REVIEW 


67 Wall Street, New York 


HOME INDUSTRY IRON WORKS 


ENGINES, BOILERS AND MACHINERY 


Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings. 
Light and Heavy Forgings. All kinds of Machinery Supplies. 


STEAMSHIP WORK 
fag 6 BOGUE. Supt. MOBILE, ALA. A SPECIALTY 


Day or Night Telephone, 0033 Henry. Cable Address: ‘‘Abiworks’’ New York. 


ATLANTIC BASIN IRON WORKS 


Engineers, Boiler Makers and Manufacturers. Steamship Repairs in All Branches. 


Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Repairs, Cold Storage 
nstallation, Oil Fuel Installation, Carpenter and Joiner Work. 


Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry BROOKLYN, N. Y. 
Agents for ‘‘Kinghorn’’ Multiplex Valve 


Please mention THE CUBA REVIEW when writing to Advertisers 
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TheRoyal Bank» Canada 


Founded in 1869 
Paid Up Capital = = $20,000,000.00 
Reserve Funds = = 21,700,000.00 
Total Assets = = = 500,649,000.00 

Seven Hundred and Twenty Branches 
Fifty-four in Cuba 
HEAD OFFICE: MONTREAL 

LONDON: 2 Bank Building, Princes Street 
NEW YORK: 68 William Street 


BARCELONA: Plaza de Cataluna 6 
PARIS: 28 Rue du Quatre Septembre 


Correspondents in All the Important 
Cities of the World 


We issue letters of credit to travelers in Dollars, 
Pounds Sterling, Frances and Pesetas, negotiable 
without charge. 

Savings accounts opened for Deposits of One 
Dollar and up. 


Our direct private wire to New York enables 
us to handle business most expeditiously 


PRINCIPAL BRANCH IN CUBA 


Aguiar 75, Corner of Obrapia 


Established 50 Years Shipping Trade a Specialty 


JOHN W. McDONALD & SON 


CORD WOOD FOR DUNNAGE 


LUMBER AND TIMBER 


Wholesale and Retail 
Office, 15-25 Whitehall St., New York 


Telephones: (es } Bowling Green 


Lumber and Timber Yards, Erie Basin, Brooklyn 
Telephone 0316 Henry Night Call 2278 Henry 


JAMES S. CONNELL & SON 


Sugar Brokers 


ESTABLISHED 1836, AT 105 WALL STREET 
Cable Address, ‘‘Tide, New York”’ 


FREDERICK SNARE CORPORATION 


Formerly The Snare and Triest Company 
Contracting Engineers 


STEEL AND MASONRY CONSTRUCTION 
Piers, Bridges, Railroads and Buildings 


We are prepared to furnish Plans and Estimates 
on all classes of contracting work in Cuba. 


New York Office, 8 West 40th Street 
Havana Office: Zulueta 36 D 


CUBA 
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Cuba Cane’s Earning Prospects 


The Cuba Cane Sugar Corporation, it is 
expected, will pay off its $7,500,000 notes 
next month, and it is estimated that the 
company will show $10,000,000 earned for 
the preferred stock at the end of the cur- 
rent year. Conservative dividend policies 
on the part of the Cuban companies are 
confidently expected. It is pointed out 
that all of the sugar shares are still selling 
much below the high prices of the year, 
many of them having recovered only about 
one-third of the price losses recorded in 
the recent liquidating movement. 

The stock market as a whole is showing 
convincing signs of gathering outside mo- 
mentum. It is noteworthy that the vol- 
ume of trading shows a tendency to in- 
crease and particularly that nearly every 
active issue is steadily moving forward. 
Declines appear only in the neglected and 
inactive stocks. The Japanese disaster, 
while it chilled sentiment temporarily, has 
caused no important selling, while the re- 
cent strength of sterling exchange and 
more optimistic business reviews have been 
helpful influences —Facts About Sugar. 


Sobrinos de Bea y CaS. en C. 


BANKERS AND COMMISSION MERCHANTS 


Importacién directa de todas los 
centros manufactureros del mundo 


Agents for the Munson Steamship Line, New York 
and Mobile; James E. Ward & Co., New York; 
Serra Steamship Company, Liverpool; Vapores 
Transatlanticos de A. Folch & Co., de Barcelona, 
Espana. 

INDEPENDENCIA STREET 17/21 


MATANZAS, CUBA 


P. RUIZ & BROS. 


Engravers - - Hine Statiourry 
P. O. Box 608 


O’Reilly 50 
HAVANA, CUBA 


Please mention THE CUBA REVIEW when writing to Advertisers 
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CANE HOISTS 


PATENT NOTICE 


This is to announce that I am the patentee and 
sole owner of all rights to the patent No. 1,436,727 
granted Nov. 28, 1922, relating to WEIGHING 
HOISTS for SUGAR CANE and other articles 
as shown by the following claim as well as others 
contained in the Patent: 


The combination with a bridge supported in an 
elevated position whereby vehicles may pass be- 
neath it, said bridge having a track thereon, of a 
carriage movable along said track, hoisting means 

on the carriage adapted to handle the material 
on the vehicles, and scales mounted on the bridge 
adapted to receive and weigh. the carriage and 
its carried material, said carriage being movable 
on to and off of said scales. 


All those who infringe this patent will be vig- 
orously prosecuted. 


HORACE F. RUGGLES, M. E. 
80 South Street 
NEW YORK 


S. F. HADDAD 
DRUGGIST 
PRESCRIPTION PHARMACY 
“PASSOL” SPECIALTIES 


88 BROAD STREET, Cor. Stone, NEW YORK 


REVIEW 4] 


Established 1876 


N. GELATS & COMPANY 


Bankers 


Transact a General Banking Business. 
Correspondents at all the prin- 
cipal places of the world. 


SAFE DEPOSIT VAULTS 


Office: Aguiar 108 
HAVANA 


HUTCHINSON & JAQUITH Inc. 


Purchasing and Selling 
Agents 


Sugar Mill Accounts Solicited 


30 BROAD ST., NEW YORK 


Cuba Railroad 


Camaguey and Nuevitas Railroad 


Ship Your Freight for Eastern Cuba Through the Ports of 
Pastelillo (Nuevitas) or Antilla 


These ports afford the natural gateways for Eastern Cuba. 


Good facilities available and freight handled expeditiously. 


Passengers for Hastern Cuba should also avail themselves 
of direct semi-monthly service between Antilla and New York 


on the excellent Munson Line Steamer ‘‘Munargo.”’ Good 
connections to and from Antilla to all parts of the Island. 


For Further Particulars Address 
W. H. FRANCIS, 


General Freight and Passenger Agent, 
Cuba Railroad, Camaguey, Cuba. 
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MUNSON LINES 


Express, Passenger and Freight Services 


From New York 


Nassau and Cuba 


WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur- 
ing winter season (bi-weekly for the remainder of the year). BI- 
WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba) 


by the new American express steamer. 


“MUNARGO,” 12,000 Tons 
The Service to Nassau offers an opportunity for a short trip to 
this comfortable and inviting British Colonial resort. The Service to 
Antilla offers the shortest and most direct route to all points in Eastern 
Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago, 
Manzanillo, etc. 
BI-WEEKLY SAILINGS between New York and Matanzas and 
Caibarien, Cuba, by the American express steamer: 
“MUNAMAR,” 7,500 Tons 
This service offers the best and quickest route to all points in 
Matanzas and Santa Clara provinces. 


South America 


FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo 
and Buenos Aires (alternate sailings also call at Santos, southbound), 
by steamers operated by the Munson Line for the U. S. Shipping Board. 


See DOU MLHERN, CROSS? ois. ech Oct... 13th 
Ss. S. “AMERICAN LEGION”........Oct. 27th 
See DAN CAME RICA |. is. oo. so Nov. 10th 
S. S. “WESTERN WORLD”.........Nov. 24th 


“The Fastest Steamers in the Trade” 


For rates and further particulars apply to 


MUNSON STEAMSHIP LINES 


MUNSON BLDG., 67 WALL STREET, NEW YORK 


BRANCH OFFICES: 
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & O. Docks, MOBILE, ALA. 


418 Olive Street, ST. LOUIS, MO. 111 West Washington Street, CHICAGO, ILL. 

Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA. 

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA 
NUEVITAS, CUBA ANTILLA, CUBA 


R. H. Curry & Company 
Nassau Agents ‘ 


Please mention THE CUBA REVIEW when writing to Advertisers 
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MUNSON LINES 


FREIGHT SERVICES 


Cuba 


FROM NEW YORK 
BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande, 
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay), 
Banes, Manati, Puerto Padre and Gibara; every four weeks for Vita. 
FROM BALTIMORE 
WEEKLY Sailings for HAVANA (alternate steamers also call 
at Norfolk for Havana cargo). 
FROM MOBILE 
WEEKLY Sailings for Havana; Bi-weekly for Matanzas, Car- 
denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt. 


Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and 
Guantanamo. 


FROM NEW ORLEANS 


BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa), 
and Antilla. Monthly sailings for Cienfuegos, Santiago and Guan- 
tanamo. 


Mexico 
FROM NEW YORK 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 
FROM NEW ORLEANS 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 


South America 
U. S. GOVERNMENT STEAMERS 
FROM NEW YORK 
FORTNIGHTLY EXPRESS SERVICE—see opposite page. 
FROM MOBILE 
SEMI-MONTHLY Sailings direct to Montevideo and Buenos 
Aires. 
Intercoastal 
MUNSON-McCORMICK LINE INTERCOASTAL SERVICE 
FROM BALTIMORE and NEW YORK 


Regular and frequent sailings direct to Los Angeles Harbor, San 
Francisco, Portland and Seattle. 


MUNSON STEAMSHIP LINES 


67 Wall Street, New York 


Please mention THE CUBA REVIEW when writing to Advertisers 


44 Te Ee CUBA: BEV EW 


LINK= 


CONVEYORS 


Backed by 25 years’ experience in designing and building complete elevating and 
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi- 
able reputation for reliable performance. 


The illustration shows a bagasse conveyor, with discharge spouts to the furnaces, 
in the Central Jaronu in Cuba—the lar oest sugar mill in the world, completely 
equipped with Link-Belt Conveyors 
and Link-Belt Silent Chain Drives. 


Our experienced engineers will 
be glad to consult with you on 
your problem. 


01004 


Ask for our Book No. 355 


LINK-BELT COMPANY 


Woolworth Building, New York 


Why Waste Time and Take Unnecessary Risks in 
Trial Rope Orders? You Have the Final 
Choice in the First Order of 


ROPE WITH A REPUTATION 


SINGER BUILDING 
149 BRGADWAN: 
NEW YO 


REG. U. 8. PAT. OFF. 


Makers of 


MANILA, SISAL, WIRE and 
MARLINE COVERED ROPE 


If Your Jobber Does Not Handle, Write Direct 


DON’T KILL YOUR COMPETITORS—EXCEL THEM 


Please mention THE CUBA REVIEW when writing to Advertisers 
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Sleeping cars on trains 1, 2, 5, 6, 11, 12, 155 and 156. 


Trains 11, 12, 13-23 and 24-14 via Carreno. 


SLEEPING CAR RATES—UNITED RAILWAYS OF HAVANA 


Lower 
From HAVANA TO Berth 
Wienfueroseacamsceea atone orcs 
Sap ilale a siaereisisc fens hoes ets aie slows Seid $4.00 
@aibariene ce anscis eae citer ae ots elenace ate 
Sanitay Olan Am estas a etrtere ite ete iarayesers 4.00 
Camagucy SO BOD OT OOO Cen OCG One 5.00 
AV ANNIO os lores, ctevsie sie ee dadiene eusore’ sshoreree 
Gare ee ea 
Shines) Gh (ClO Cos ccasnpoaneone 7.90 


FIRST-CLASS FARES FROM HAVANA TO PRINCIPAL POINTS REACHED 


Upper Compart- 

Berth ment 

$3.20 $10.00 
3.20 10.00 
4.00 13.00 
5.00 15.00 
6.00 18.00 


THE UNITED RAILWAYS OF HAVANA 


Single Return 


Arvtallatey ttc siocsis ae eiataia tegen a $30.32 
Batabanowstioasiactee aaa 2.80 $3.20 
IBAVAINO Ne hase etnicien sieves 26.82 
@aibariény Seis cites secierelonss 13.84 21.00 
Gama eileyverninnccone ners ce 90.14 
Wardenas eons aera crevaavele es 7.05 10.50 
GieroiderAwila ssssias eects 16.53 
Cienfuegos....... 11°33 17.00 
Col6ne si occce aias veces ces 7.20 
Gnhantanamooee. sacsyaseae 33.26 
Holguin... ce ecteeieee ees 27.56 


Madruga 


Mianzanillonen. snare oencene 


Matanzas’... iso sissies center 
Cumbre 


Sagua 
Sancti Spiritus NA a aes 
Santa Glaraeenss acest 
Santiago de Cuba.......... 


Drawing 
Room 


$13.00 


13.00 
15.50 


19.00 
22.00 


VIA 


Single Return 


$8. 


91 
-59 


.30 


50 «$12. 


00 


-00 


50 
1.00 


Passengers holding full tickets are entitled to free transportation of baggage when the same weighs 110 pounds or 


less in first class and 66 pounds or less in second class. 


ROUND TRIP TICKETS—First and Second Class 


are on sale between Havana and all principal points, valid for three days from date of issue. 


UNITED RAILWAYS OF HAVANA 


ARCHIBALD JACK, General Manager 


HAVANA, CUBA 


(Revised to November 1, 1922) 


W. T. MEDLEY, Commercial Agent 
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WILLETT & GRAY, Brokers and Agents 
FOREIGN AND 

pomesic 6s SUGARS ren 
82 Wall Street, New York 


Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the tra 
TELEGRAPHIC MARKET ADVICES FURNISHED 


POPULAR TROLLEY TRIPS 


Via the HAVANA CENTRAL RAILROAD to 


Trains every hour daily from CENTRAL STATION 


® 
Guana jay from 5 A. M.to8 P.M. Last train 12.06 night. 
FARE - - $0.80 


Trains every hour daily from CENTRAL STATION 


e@ 
Guines from 5.50 A. M.to 7.50 P. M. Last train 11.50 P. M. 
FARE - - $1.00 


SUBURBAN SERVICE TO REGLA, GUANABACOA AND 
CASA BLANCA (CABANA FORTRESS) FROM 
LUZ FERRY, HAVANA, TO 


Reale (NSGHAY) gba one oon gacce: sdnniny pRB bict cos pi arUiUs 
Guanabacoa (Ferry and Electric Railway)............ 0.10 
Casa Blanca and Cabanas Fortress (Ferry) ........... 0.05 


Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from 
5 A.M. to 10.30 P. M., every 30 minutes thereafter up to 12 midnight, and hourly 
thence to5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M. 


W. T. MEDLEY, ARCHIBALD JACK, 


Commercial Agent General Manager 
(Revised to November 1, 1922) 


John Munro & Son A Weekly Papleeaon Bel 


International Interest 


ERED and in It covers every field and phase of the industry 
Engineers Supplies WRITE FOR SAMPLE COPY 


722 Third Ave., Brooklyn, N.Y. Subscnplons (=) 33.0 e oes 


Cable Address: Kunomale, New York Facts About Sugar 


Telephone 3300 South 
eepnone pu 132 Front Street, New York 


M ss J é C A B A N A F. W. Hvoslef E. C. Day R. M. Michelson 
"COMMISSION MERCHANT BENNETT, HVOSLEF & CO. 


P. 0 BOX 3, Camaguey ' Steamship Agents and Sh’p Brokers 


Handles all kinds of merchandise either on a 


commission basis or under agency arrangements. 18 BROADWAY, NEW YORK 


Also furnishes all desired information about lands 


1 >, ae ” 
in eastern Cuba. Cable ‘‘Benvosco 
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Insist upon Walker’s “LION” Packing 


Avoid imitations, insist upon getting WALKER’S 
» METALLIC “LION” PACKING. Look for ‘‘The 
Thin Red Line” which runs through all the 
Genuine and the ‘Lion’ Brass Trade Mark 


Labels and Seals attached. 


WRITE FOR 
OUR DESCRIPTIVE CATALOGUE 


JAMES WALKER & COMPANY, Ltd. 
46 West Street New York City 


United Railways of Havana 
WESTERN DIVISION 


TRAIN SERVICE DAILY 


Mixed|Single Return Mixed 
85 87 83 81 89 Fare HAVANA Fare 88 82 84 86 90 
PM|PM/;|}PM!]AM Ist cl. Istcl.} AM | AM|}PM]PM 
6.40 |#3.46 |12.09 | 6.55 |...... es eel av).Centralistation\. Ar ||... ...2|f0r09 |L1).18 993500) ween ieee 
UoPAU! | CEO) PAZ I (Sl Ios 6a ae $1.14 | Lv:..... Rinc6nee.. GAL |e) ss OnL0) Oe43r S220) eeOGn eee 
Seclelosoom|| e444 (S36) leer crer Doan VAT terstere Artemisa.....Lv |$5.00 | 5.00 | 9.43 | 2.15 | 6:08 |..2.2- 
TORO 75 | MEPMIG | e323 105225 PAUMia 6ST Onl Miviaase. Herradura....Lv | 9.00 | AM | 7.58 |12.28 | 4.26 | PM 
10500) seen 4230) | 0019) §8e300| 7.20) | Lvs. Pinar del Rioy. Lv, |11 200). .... T0711 35. aoe moe 
(PSM | aes o.e: 2 C209 12255) 12205 9232 Ar... ..Guane....... Ly |14.00 |......1 5.18 | AUMe |e 4bsie3r50 
PM M P PM 


#Train 87 connects with Electric train No. 247 from Central Station. 

#Train 88 connects with Electric train No. 290 for Central Station. 
Trains 89 and 90 carry 2d class coach only. 

Round Trip Fares from Havana to 


IDEAL BIBOS Se). ce ee eee eet i5icts) Rancho Boyeross. soe eeee ‘0 cts. 


ATrOyORNaranjon. se... 25 cts. Santiago de las Vegas.....55 cts. 
TROLLEY Cnlabazanr cee isc S0%cts. “SRincou 9s. tone 65 cts. 
Leaving Central Station every half hour from 5.16 A.M. to 7.16 P.M. 
TRIPS and every hour thereafter to 11.16 P.M. 
W. T. MEDLEY ARCHIBALD JACK 


Commercial Agent (Revised to November 1, 1922) General Manager 


IMPORTANT DISCOVERIES Gctobsx 1322 


In October 1492 In October 1923 


Columbus discovered America. Thousands of people will discover that 


TREASURY SAVINGS CERTIFICATES 


are an investment that is absolutely safe and admirably suited to their needs. 


$20.50 grows to $25 in five years $82 grows to $100 in five years 
$820 grows to $1000 in five years 


Buy at your Post Office 


United States Government Savings System 
Second Federal Reserve District 


97 Maiden Lane New York City 
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THE CUBA REVIEW 


“ALL ABOUT CUBA” 
An Illustrated Monthly Magazine, 67 Wall Street, New York 


MUNSON STEAMSHIP LINE, Publishers 
SUBSCRIPTION 
$1.00 Per Year - - - - 10 Cents Single Copy 
ADVERTISING RATES ON APPLICATION 


Vol. XXI October, 1923 


Contents of this Number 
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Frontispiece—Method of Transplanting Cacao Trees. 


Cuban Financial Matters: 


sirantiepReceipision CubanwRallroad smash ern ene eee ee eee 
Prevaillinos Prices ton CubantSecunities:: 4. Sener ase nee see 
INaionall Er tyisb ainkose trek ai eendmanie etna came eee Ree hime enilicie cee ael Ut ceae 


Cuban Government Matters: 


Dr. Cosme de la Torrente. . 
Internal Regulations. . 
Provincial Governor of Havana. . 
Commerce Section Established. . 


Cuban Commercial Matters: 


Market for Shirts and Collars in Cuba.. 

Motor Vehicles. . 

Boots and Shoes... 

Firearms. . 

Water Filters. . 
Havana Correspondence . . : ae 
Havana Province, Illustrated. ‘Specially written for THe Cusa REVIEW by 

George Reno.. ICR, ost ser BIEN Men'S Val ie, Canna penn 5 lil, 12, 13, 14, 
Tobacco Crop. . Stl NE ata Seed, Salt re rae ee ss NN 
Cacao Culture in Cuba, Illustrated. . A) cI | NB eal mi ct roms Gn ly/ealtioyy IME) 
Timberlands in Cuba. . Ra San apa Even Eanes Senior ha MEMES Rey Marcher eit ea 
TB eax, SyesacysNl Cs Troan Coa Oe Sn is Uc aeln aprile 0 ce ole 
ea RS ie ead bey ea een oe 
Cedar Substitute. . 
A New Bean.. 3 
New Sewage Screen Book... 
Cane Sugar Facts in Cuba. . 


The Sugar Industry: 


August Sugar Imports. . 

Beet Sugar Industry Filmed... 

Central Miranda. . 

1922-23 Crop, H. A. “Himeley Report. . Oe ih ay Sc mE eas eae 

Sugar Production and Consumption in Paraguay....... Ria nag peo amon 

Uniform Hydrometer Standard. . RAS RRR oo tlre <a 
Sugaye Revisny, ISI yen bas Meade one etek ee amet Prete Ps. mmapee oi 
Siar ROWE CSRS Nee sence tcc es Hee > ope een ROEeere Dob on ncn DU Door Ccmo nro. 


IEW 


BA te EV 


7 


E 


Y 


de 23 


Ser a Ce ae tae oo 


iL Jo Poy 


LIBRARY 
NEW YORE 
BOTAN: 2A, 

GARDEM 


THE 
CUBA REVIEW 


“ALL ABOUT CUBA” 


Copyright 1923, by the Munson Steamship Line 


VotumME XXI 


October, 1923 


NuMBER 11 


Cuban Government Matters 


Dr. Cosme de la Torriente 


Dr. Cosme de la Torriente 


Dr. Cosme de la Torriente, chairman of 
the Cuban delegation to the Assembly of 
the League of Nations, has been elected 
president of the League, and at the same 

time has been tendered the appointment 
of Cuban Minister at Washington. These 
are new honors, as for a number of years, 


Dr. de la Torriente has been one of Cuba’s 
foremost statesmen, and he has been espe- 
cially prominent in the field of foreign 
relations. 

Dr. de la Torriente was born June 27th, 
1872, on his father’s sugar plantation, 
“La Isabel” in Matanzas Province, in 
which locality his family has been promi- 
nent for many years. He was educated 
at the Institute of Matanzas and the 
University of Havana, where he took the 
degrees of Licentiate in Philosophy and 
Letters in 1892, and was about to take his 
degree of Licentiate in Law, when the 
revolution broke out. 

In 1895 he came to the United States 
in the interest of Cuban independence. 
When Spanish rule ended in Cuba, Dr. 
de la Torriente was appointed Secretary of 
the civil government in Havana, and later, 
Acting Governor of that province. 

His career as a foreign diplomat began 
in 1903, when he was appointed secretary 
of the legation at Madrid. In the Spanish 
capital he served as Chargé d’Affaires, as 
Minister, and as Envoy Extraordinary to 
represent the Republic of Cuba at the 
wedding of King Alfonso. 

He resigned his post in Madrid in 1906 
when the revolution against President 
Palma broke out and the United States 
intervened. His signature is upon the first 
and only treaty made between free Cuba 
and Spain and this treaty is still in force. 
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He was elected Senator from Matanzas 
for a term of eight years beginning in 
April, 1918. He was the first Secretary of 
State during President Menocal’s adminis- 
tration, at which time many matters of 
great international importance such as the 
“Tripartite Claims” of England, France, 
and Germany for damages to their na- 
tionals in the War of Independence, and 
the “Ports Company of Cuba” came under 
his charge. . 

After Cuba declared war against the 
Central Powers in the World War, Dr. 
de la Torriente was very active in discover- 
ing ways in which Cuba could aid the 
Allies most effectively, and the “act for 
aid to the Allies,’ which became a law 
May, 1918, was due to his initiative. For 
such services Dr. de la Torriente received 
thanks of the British Government and was 
made an officer of the Légion d’Honneur. 

It is as Chairman of the Committee on 
Foreign Affairs in the Cuban Senate, that 
Dr. de la Torriente is best known today. 


Internal Regulations 


The wearing of yellow khaki and the 
wearing or carrying of any articles of dress 
or weapons of military style, such as caps, 
sabers, swords, machetes, regulation rifles, 
Colt or Smith .45 caliber revolvers, by 
persons not members of the army or navy, 
is prohibited after March 1, 1924, by a 
Cuban decree published in the Dairio 
Oficial of September 7. 

(It is understood that the prohibition 
against the wearing of yellow khaki extends 
only to the “Hongkong khaki” which is 
worn by the Cuban army, and not to other 
shades.) (Assistant Trade Commissioner 
C. A. Livengood, Habana.) 


Importation of All Citrus Fruit from 
Mexico Prohibited 


The importation into Cuba of all citrus 
fruits coming from Mexico is prohibited by 
a Cuban decree of August 30, published in 
the Gaceta Oficial, September 3, 1923. 
(Consul A. C. Frost, Habana. ) 


Alberto Barreras 


Provincial Governor of Havana 


Alberto Barreras was born in Havana 
in 1870. He studied law at Belen College 
and was graduated in 1894. Being an 
ardent advocate of freedom, he was im- 
prisoned for his political views and later 
expelled from Cuba by the Spanish govern- 
ment. While in the United States and 
Mexico, he worked unceasingly in the in- 
terest of Cuban independence, and during 
the Spanish-American war returned to Cuba 
to fight for his country. 


After the establishment of peace, he was 
appointed Secretary of the Board of Edu- 
cation, and during 1908 was chosen Secre- 
tary of the Provincial Administration of — 
Havana. He was elected to Congress in 
1913, and Provincial Governor in 1916, but 
on account of his adherence to General 
Jose Miguel Gomez was seized and im- 
prisoned in the Cabanas. In 1919, how- 
ever, he was re-elected by an overwhelm- 
ing majority, and still holds the important 
post of Provincial Governor. 
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Havana Correspondence 


Havana, Sept. 19, 1923. 


SucAR: Central Santa Lucia, the last of the sugar mills to finish the grinding 
season, closed on September 6th, the outturn for the season being 155,401 bags. This out- 
turn is considerably less than estimated at the beginning of the season, due to lack of 

rain during the season at times when most needed. The total output for the 1922-1923 
crop by Provinces, according to figures furnished by the Cuba Sugar Club, are as 
follows: 


No. of Mills No. of Tons 
Pree GIS VSO eg ier ae ee eae 10 119,753 
[BLES TOIDE, sc che ce3d Diese Aa tee CRN pe cRenenE A oa ae oa 17 254,927 
NV UMA ZA Spee vera Ol orca ces Ose ew wise e aks 29 436,654 
Sean GALA es.pcreisce nee jest ie tunis ies 57 726,956 
SB DEM APTI CV Mam RL nas acl aus sere oslaale 27 1,092,112 
(OER coca eoe ate aa ee o oeaeee a ee 43 963,518 


From the above estimate it will be seen that the 183 active mills ground a total 
of 3,593,920 tons of sugar during the season. 

Indications are that very little new planting will take place this fall, and it is, 
therefore, not expected that next season’s crop will differ very widely from that of the 
present one. Weather conditions, of course, play an important part in the final outturn 
figures, but as one section of the country is favored one season and another the next, 
taking a general average, this would not have very much bearing on the final figures. 

Active preparations are being made throughout the country for the harvesting of 
the 1923-24 crop, and many additions and repairs are being made to the various mills. 
Two new sugar companies have recently been formed, the Holguin Sugar Company, 
which will plant cane in the vicinity of Cacocum in Oriente Province, and the Compania 
Azucarera de Santa Lucia, which company it is thought will assume operation of Central 
Santa Teresa in Santa Clara Province. 

FINANCIAL SITUATION: As an indication of returning prosperity it may be cited 
the Customs collections for Havana, during the month of August, 1923, were $3,095,681 
as compared with $1,217,258 for the same month of the previous year. The recovery 
of business in general has had its corresponding good results in solving the unemploy- 
ment problem which existed at this time a year ago. 

Naturally, the country has not fully recovered from the depression of 1921 and 1922, 
but all present indications point to complete recovery in the early future. Sugar prices, 
which have held up remarkably well during the entire season, have enabled many of the 
mills to pay off a large part of their indebtedness, and next season a great deal of the 
money received from sugar sales will stay in the hands of the owners of the Centrals 
rather than pass along to the banks in liquidation of indebtedness, as has been the 
case for the past two or three seasons. 

A payment of 5% to all the creditors of the Banco Espafiol de la Isla de Cuba, 
one of the several banks which failed in the fall of 1920, was recently made. This is the 
first intimation that anything tangible was left with which to pay off the creditors, and 
it is not anticipated that very many additional payments will be made. It has been 
rumored that the Banco Nacional de Cuba would also pay something to its creditors, 
but as yet no announcement has been forthcoming from the Liquidatior Committee. 

Announcement has been made by the Bank Liquidating Committee of the sale by 
public auction of the cigar factory of H. Upmann, the proceeds of the sale to be used 
for satisfying creditors of the Upmann Bank which failed some time ago. 

4 Potitica News: Probably the outstanding political event of the month was the 
Meeting of the Veterans held at the Marti Theater on August 29th, resulting in an or- 
ganization of the Veterans which has become known as “The Veteran Movement,” 
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headed by General Carlos Garcia Velez, Cuban Minister to London, and son of the 
well-known Cuban patriot, General Calixto Garcia. The outcome of the meeting was 
the adoption of a platform calling for a series of reforms to be demanded of the President, 
the Senate and the House of Representatives, among which are the following: 


1. Suppression of the National Lottery. 

2. Rejection of the Tarafa Bill. 

3. Payment of Veterans’ pensions from National Budget instead of 
lottery receipts as at present. 

Separation of the Judiciary from other Government Departments 
and future appointments to be made without political favoritism. 


= 


5. Reform of present electoral law. 


6. Legislation seeking to protect public funds by proper auditing 
system and accountability. 


Single term for Presidents. 
8. Rejection of any future Amnesty laws. 
9. Equal suffrage for both sexes. 


“HELLO” Giri, VoTED ISLAND’s BEAUTY: Senorita Carmen Fernandez Ramos, an 
employee of the Cuban Telephone Co., was selected by an overwhelming popular vote 
as the most beautiful girl in Cuba, in the Beauty Contest held by “El Mundo,” one of 
Havana’s principal morning newspapers. Besides being awarded a prize of $5,000, Miss 
Ramos, it is stated, will be given an opportunity to demonstrate her ability to act in 
the movies. 

Race TRACK TO OPEN THANKSGIVING Day: Despite rumors that there would be 
no racing this winter in Havana, definite announcement has now been made that the 
usual winter meet will commence Thanksgiving Day and extend as usual until the end 
of March. Improvements are already under way for the entertainment of visitors at 
the Marianao track, which it is claimed is one of the most beautiful in the world. 

CORNER STONE FOR NEw CENTRO Latw: The corner stone for the new building of 
the Centro Asturiano was laid on Sunday, Sept. 9th. The corner stone was brought 
over from Spain, having been cut from rock in the Asturian Mountains. After the 
ceremonies, a breakfast was given in honor of the President of the Club, Sr. Genaro 
Pedroarias. 

CuBAN ExuHIpit SENT TO PHILADELPHIA: The Cuban Exhibit recently on display 
at the Toronto (Canada) Exposition, will be sent to the Philadelphia Museum for 
permanent display. 

Dr. CUELLAR RECEIVES OVATION: The return of Dr. Celso Cuellar del Rio, son-in- 
law of President Zayas, a few days ago from a diplomatic mission to Washington, was 
the occasion of a most impressive welcome. Arches were erected the entire length of 
O’Reilly Street from the wharf upward, and Dr. Cuellar was greeted by several bands 
and many hundreds of citizens who formed a parade in his honor. 

“NortH Dakota” Visits Havana: The U. S. S. “North Dakota” spent three days 
in the Harbor of Havana before sailing for Norfolk, where the naval reserves on board 
will be mustered out. During their stay in the city, they seemed to have a thoroughly 
good time. 

Sr. Perez Witt, BE Commercial ATTACHE: It is stated that Sr. Luis Marino 
Perez will be appointed as Cuban Commercial Attaché in Washington. Sr. Perez, who has 
written a number of articles on economic matters in both pe and Spanish, is 
peculiarly well fitted by training for this important position. 

MALecon SEA WALL TO BE REPAIRED: The work of repairing the sea wall damaged 
by the cyclone in the fall of 1919 will soon be started. It is understood the contract 
was placed some time ago. 
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Province of Havana 
Something of Its Topography and Its Beautiful Drives 


By George Reno 
Director, Bureau of Information, Department of Agriculture 


The Province of Havana, with its area of 3,171 square miles, is the smallest 
province in Cuba, and yet owing to the City of Havana, capital of the Republic, it 
_ plays a very important part in the social, political and economic life of the Republic. 

Geographically, it is the pivotal province of Cuba, since the narrowest place across 
the long arch-like stretch of the Island is found along the border between Havana and 
Pinar del Rio, where only twenty-two miles lie between the Mexican Gulf and the 
Caribbean Sea. The province proper measures about thirty miles from north to south, 
with an average width of fifty-five. 

The topography of Havana includes a varied assortment of hills, ridges, plateaus, 
valleys and plains, so that the scenery never becomes monotonous; and with the numerous 
automobile drives that radiate from the capital, shaded with the luxuriant foliage of 
royal palms, bamboo and other forms of tropical vegetation, it offers to the tourist 
and traveler an almost endless panorama of charming change and pleasant surprise. 
The average altitude of Havana Province is slightly lower than either Matanzas or Pinar 
del Rio, bordering on the east and west. 

Columbus, on his second voyage of discovery, cruised along the southern coast 
of Cuba until he reached a point a little west of the Indian village of Batabano. Here 
he heard of another island not far to the south. Leaving the coast he threaded his 
way through shoals and scattered keys, that even up to the present time have been 
only imperfectly charted, and finally, on July 12, 1494, landed at some place on the 
northern shore. He called this island the Evangelist. It is the largest of a chain of 
keys running parallel with this part of the south coast, irregular in form with an area 
of approximately eight hundred square miles, and forms the southern half of the 
judicial district of Havana. 

Columbus remained here, taking on fresh water and wood until June 25th, and 
then began his return voyage east, sailing over shoals that displayed so many varying 
shades of green, purple and white, that his mariners are said to have become alarmed. 

Some twenty years later Diego Velasquez cruised along the southern coast to a 
point west of the Giines River, where he founded a city which he called San Cristobal 
de la Havana. The fifty odd colonists whom he left behind soon became dissatisfied 
with the general surroundings of the spot Velasco had selected for their abiding place 
and moved over to the north shore of the Island near the mouth of the Almendares 
River, which they found in every way more agreeable as a place of permanent residence. 
In 1519 a second move was made to the Bay of Carenas, where they located per- 
manently on the harbor, destined soon after to become the most important port of the 
West Indies. 

The inhabitants of that irregular group of palm-thatched huts little dreamed that 
four centuries later the Port of Havana would have a foreign commerce whose tonnage 
is excelled by only one other in the Western Hemisphere. 

With the exception of the low, grass-covered plains of the southern shore, the 
topography of the Province of Havana is undulating and picturesque. The northern 
shore, throughout most of its length, especially from the City of Havana west to 
Matanzas, rises more or less abruptly from the beach until it reaches a rather uneven 
plateau, several hundred feet above the level of the sea. 

In the northwestern corner, some two miles back from the shore line, the “Pan” 
or “Loma of Guayabon,” which is really a continuation of the Organ Mountains of 
Pinar del Rio, forms a palm-covered, picturesque ridge, six hundred feet in height, 
extending from east to west for several miles. Along the southern edge of this range 
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of hills runs a beautiful automobile drive, connecting the capital with the City of 
Pinar del Rio, the wonderful valley of the Vifiales, Guane and the extreme western end 
of the island. A drive leading from the city of Guanajai, extends fifty miles north- 
west to the Bay of Bahia Honda, chosen originally as a coaling station for the U. S. 
Navy, but never occupied. 

In the east central part of the province lie two small mountains known as the Tetas 
de Managua, and from them, extending in an easterly direction into the Province of 
Matanzas, are broken ridges, plateaus, and hills that form one of the connecting links 
between the Organ group of mountains in the west and the still higher cordilleras of the 
Province of Oriente in the extreme east. 

With the exception of the coastal plain running along the southern boundary, the 
remainder of the province is undulating, more or less hilly, and quite picturesque in its 
contour. A little east of the Lomas de Managua, from the top of the divide that forms 
the watershed of the province, looking south, one sees spread out before him the Valley of 
the Guines, known as the Vegetable Garden of Havana. Thousands of acres within this 
district are irrigated by the Gilines River, fed by never failing springs that gush from the 
base of a mountain ridge in the east center of the province. 

The rich soil of this section, furnished as it is with water throughout the year, 
produces a marvelous yield of sugar cane, Irish potatoes, tomatoes, peppers, egg plants 
and other vegetables, affording a never ending supply during the winter to the capital, 
forty miles north. Engineers are making a study of this river, so that its water may be 
more economically distributed and the acreage of irrigated lands greatly increased. 

In the southwestern quarter of Havana Province, known as the Tumbadero District, 
experiments were first made in growing tobacco under cheese cloth. These were so 
successful that in a few years Tumbadero, or Havana wrappers, became famous for their 
fineness of texture, and within a short time thousands of acres in that section were 
converted into fields, or vegas, whose return in tobacco leaf product were excelled in 
value only by those of the celebrated Vuelta Abajo District of Pinar del Rio. 

The towns of Alquizar and Guira de Melina were built and sustained by the reputa- 
tion of the Tumbadero wrapper, and the tobacco district was soon extended well up into 
the center of the province, including Salud, Rincon, San Antonio de los Banos, and 
Santiago de las Vegas. 

In the northwestern corner of the island the rich valley extending south and east of 
the “Pan de Guayabon,” including the towns of Caimito, Hoyo Colorado, Guayabal, etc., 
has recently rivaled the Tumbadero District in the excellence of its tobacco and excels in 
citrus fruit. 

Over three-fourths of Havana Province is remarkably fertile, and although much of 
it has been under cultivation for three centuries or more, with judicious use of fertilizers 
the returns, either in fruits or vegetables, are very gratifying to the small farmer. 

Several small streams p!ow to the north and south of the dividing ridge, passing 
through the center of the island; one of them, either in length or depth, could well be 
termed rivers. 

The Almendares, that has its origin in a group of magnificent springs near the 
western center of the province, meanders through a comparatively level valley, emptying 
into the Gulf of Mexico some three miles west of Havana harbor. The mouth of this 
stream, with a depth of twelve or fourteen feet, accommodates schooners that come for 
sand and cement at the factory. 

The Vento Springs, referred to above, have really made the City of Havana possible, 
since the abundant flow of water that through skilful engineering has been conveyed 
some eight miles into the city, is of excellent quality. The quantity of water, with 
economy, is sufficient, according to engineering estimates, for a city of one or two 
millions. 

About the end of the sixteenth century the Italian engineer Antoneli cut several 
ridges and ditches across and brought water from the Almendares River into the city of 
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Havana, not only for domestic purposes, but in sufficient quantities to supply the ships 
that dropped into port on their long voyages between Spain and the eastern coast of 
Mexico. 

On November 7, 1887, the famous Spanish engineer D. Francisco Albear y Lara 
completed the present aqueduct and system of waterworks by which the Springs of Vento 
are made to contribute to the present Havana, with its 360,000 inhabitants, a supply of 
excellent drinking water, although only a small portion of the flow from the above 
mentioned Springs is utilized. 

Owing to the peculiar coral and soft limestone formation on which the soil of this 
province is formed, numerous lagoons and rivers flow beneath the surface at various 
depths, ranging from 30 to 300 feet. These, when found and tapped, furnish an abun- 
dance of fresh water, seldom contaminated with objectionable mineral matter. At the 
Experimental Station at Santiago de Las Vegas a magnificent spring of water was dis- 
covered at a little over one hundred feet in depth. 

Other springs have formed a shallow lagoon just south of the city of Caimito, the 
exit from which is furnished by a small swift-running stream that after a surface flow of 
five or six miles suddenly plunges down into the earth some forty feet or more, 
disappearing entirely from view and never reappearing, as far as is known, although, like 
many other streams of this nature, it may come to the surface in the salt waters of the 
Caribbean off the south coast. 

The disappearance of this river takes place within a hundred yards of the railroad 
station, in the town of San Antonio de los Banos, and furnishes rather an interesting 
sight for the tourist who is not familiar with this peculiar phenomenon. 

Although the City of Havana is considered one of the most delightful winter resorts 
in the Western Hemisphere, there are many who claim, and with reason perhaps, that 
the Capitol has many advantages also as a place in which to spend the summer. Many 
visitors from the Gulf States in summer have been loath to leave Cuba. 

The mean annual temperature of Havana varies only twelve degrees throughout 
the year. During the winter the mercury plays between the two extremes of 58 and 78 
degrees, with an average of about 70. During the summer the temperature varies 
from 75 to 88 degrees, although there are occasional records where the mercury has 
reached 92 degrees. Even at this temperature, however, no great inconvenience is 
experienced, since the cool, strong, northeast winds, that blow from the Atlantic, straight 
across the island, sweep into the Caribbean the overheated atmosphere that otherwise 
would hang over the land as it does in the interior of large continents, even in latitudes 
as high as northern Canada. 

This continual strong current of air that blows from the Atlantic during at least 
300 days in the year, with its healthful, bracing influence, tempers the heat of the sun 
that in latitude 22 is directly overhead and probably prevents sun strokes and heat 
prostrations, which are absolutely unknown in Havana at any time of the year. 

During the first Government of Intervention, American soldiers in the month of 
July and August of 1900, put shingled roofs on barracks and quarters built at Camp 
Columbia, in the suburbs of Havana, without the slightest discomfort. Officers who 
questioned the men with more or less anxiety, since they were not accustomed to the 
tropics, were laughed at for their fears, the soldiers declaring that, “although the sun 
was a little hot, the breeze was fine, and they didn’t feel any heat.” Of the thousands 
of horses and mules brought from Kentucky and Missouri not one has ever fallen, or 
suffered from heat prostration in the Island of Cuba. 

The nights are invariably cool, so much so that even in July and August, during 
the early morning hours, a light covering is not uncomfortable. There is every reason 
to believe that in the near future summer resorts will be successfully established on 
many of the elevated plateaus and mountainous parks in various sections of the island. 

As an evidence of the healthfulness of the climate, the mortality of 12.60 per cent. 
to the thousand, gives official proof that cannot be denied. Only the far-off Islands 
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A Scene in Havana Province. 


of New Zealand on the other side of the globe, according to mortality records, can 
rival Cuba in the matter of healthfulness, while in the delightfulness of the climate, 
of course, there is simply no comparison, since New Zealand has many days of chill 
and gloom that would not appeal to the average seeker for pleasant regions. 

The Province of Havana, even during the times of Spanish rule, had.three or four 
fine military drives radiating to the south and west of the capital. Since the inaugura- 
tion of the Republic these highways, shaded with the evergreen laurel, the almendra, 
flamboyan and many varieties of palm, including the royal and the cocoanut, have been 
converted into magnificent automobile drives, to which have been added many kilometers 
of splendidly paved roads known as carreteras, which connect the towns and villages 
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Home of Mr. Walter Stanton, Havana Province. 


of the interior with each other as well as the capital with the principal cities of other 
sections of. Cuba. 

Along these highways every three or four miles are found road repair stations 
supported by the department of public works in which laborers, to whom the keeping up 
of the road is assigned, live, and shelter the necessary rollers and road builders under 
their direction. These stations are well built, well kept and sometimes rather picturesque 
in appearance. Their presence should be a guarantee to the permanence and extension 
of good road building in Cuba. 

Tt is most unfortunate that the majority of our winter visitors from the North 
spend a few hurried days in “doing Havana” and then return home or to the East 
Coast of Florida with absolutely no knowledge of the wonderful wealth of foliage and 
fiowers, of shaded drives between miles of royal palms, poncianas or flambeauyans and 
hundreds of other trees peculiar to this latitude. 

With all deference to the quiet and orderly charm of English country roads, to 
the quaint and colorful highways of France (if it does not happen to rain) and to the 
truly wonderful drives of California, I believe I am safe in asserting that in no other 
country in the world can one find auto drives, that for continuous shade, constant 
change of scene, wealth of mountains, foothills, valleys, plateau and plains, can compare 
with those of Cuba. Where within a hundred miles of any great capital city like 
Havana, can one meet with scenes of such fairy-land beauty as those of the Valley of 
Vinales, of the Yumuri and of the road from Guanajay to Bahia Honda? Jamaica, too, 
is very lovely, with fine roads, but in size or scope, scene and country it is only a 
pocket edition of Cuba. 

The old military roads with their substantial stone bridges and laurel-shaded drives 
were the nuclei of the present system of macadamized “carreteras” that radiate in all 
directions from Havana. And such is their natural charm and beauty that productive- 
ness of soil no longer fixes their market value. The ambition of nearly every man 
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living in the capital of Cuba is, to some day, build himself a country home not too 
far from the city, or say, within an hour’s drive of his office. 

The first man to satisfy this laudable desire was Walter Stanton, formerly of No. 2 
Wall Street, New York. Some twenty years ago this gentleman, in company with 
Mrs. Stanton, visited a picturesque mountain-side cave belonging to the writer located 
on the Guanajay road some twenty miles west of Havana. Looking down across the 
Valley of Guayabal from a natural window in the side of the cliff, he said: “Dear, this 
is a dream land of beauty and right over there, on the other edge of this valley below 
us, we are going to build a home in Cuba.” 

Walter Stanton was a man of his word. He bought a small orange grove, started 
with a large stone foundation and told Mrs. Stanton to build a house according to her 
own fancy while be busied himself with planting over three hundred varieties of roses 
and foliage plants. Together they made this place one of the most charming homes 
in the Republic of Cuba and there entertained their friends as only the Stantons could. 

Following them soon came other families of good taste, among them, the Leavitts, 
the Dorseys, the Garrison Smiths, Shaler Williams and many other excellent people, all 
of whom established charming homes in the Guayabal Valley. Later came Alexander 
Kent who established a modern, up-to-date dairy not far from the Guayabal Station. 
Within the past year President Zayas’ son-in-law, Dr. Celso Cuellar, and other members 
of the President’s family, have built beautiful country residences in the neighborhood, 
so that Guayabal Valley today may, perhaps, boast of the most aristocratic American 
or cosmopolitan colony in Cuba. 

One of the most beautiful places on the island has been created within the last 
few years by Gen. Menocal, ex-President of the Republic. It covers several hundred 
acres and is known as “E] Chico,” the “little one.” A commanding residence of Cuban 
colonial architecture, standing a little back from the road, has been surrounded by 
beautiful drives, lined with every variety of fruit tree, flower and ornamental plant 
known to Cuba. General Menocal, although recognized as the king of the sugar industry, 
is also a great lover of fine livestock of all kinds, especially thoroughbred horses and 
cattle. At “El Chico” he has established a herd of two hundred Jersey cows whose milk 
brings in to the family coffers a monthly revenue of several thousand dollars. 

A little farther along on the same drive is located the charming country home of the 
late Ramon Mendosa, whose sudden death in New York robbed Cuba of one of her 
brightest and best men. The fine Holstein dairy which he had established with great 
care and expense is still maintained by his widow. This is another of the show places 
of what is known as the Wajay district and is called the “Finca Milagros.” 

A few kilometers beyond, on the road connecting the Springs of “El Vento,” from 
which comes Havana’s water supply, with the town of Wajay, President Zayas has 
recently built a fine country estate named “La Finca Maria” in honor of his wife. 
In the quiet rural seclusion of this charming retreat the President solves many of the 
knotty problems of Administrative Government. 


Tobacco Crop 


The Cuban tobacco crop for 1921-22 amounted to 490,914 bales, distributed as 
follows: 
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Shewing Brazilian Rubber Trees, Shading Cacao, Oriente Province 


Cacao Culture in Cuba 


By Alvin Fox, B.Sc., Ph.D., Agricultural Botanist. 


Cacao is of course grown on flat land best, and when the conditions are favorable 
it has many advantages. There have been, however, many mistakes made in selecting 
locations on the plains, and it may be well to call attention to the folly of starting on a 
worn out (sugar cane) land, or on poor sandy soil, or on hard clay soil, or on a wind 
swept plain where it would be difficult to furnish adequate wind protection. It is true 
that such lands can be improved and made to produce cacao, or any other crop, but it 
should certainly not be planted until such improvements have been made according to 
the conditions of the soil and other requirements necessary to make it a paying 
proposition. 

Cacao is at home in Cuba, especially the Oriente Province of Cuba, where there 
are moist wind sheltered valleys with a day temperature of 80° and a night temperature 
of 65° to 70°. Trees are often found in the mountains where the temperature is much 
lower than this, but the lower altitude and higher temperature are well known to be 
most favorable. 

The amount of rain needed depends on the distribution, the physical conditions 
of the soil, and on cultural methods. On flat land with friable soil on which the 
capillary action is maintained by mulch or cultivation, two inches per month might be 
quite sufficient, while on a steep hillside, not cultivated, the trees might suffer from 
drought with twice or three times that amount. Generally the rainfall should be from 
60 to 100 inches per year. ‘The soil moisture is not depleted so rapidly and the trees 
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continue to grow where those not protected would suffer. Where irrigation is available 
the cacao tree may bear good crops even though the air be dry, provided the plantation 
is adequately protected from the wind. 

Some planters say that shade is not necessary except for the first three to four 
years, and others say that shade is absolutely necessary, not alone for the young, but for 
the older trees. Nevertheless, it is not probable that, under the same conditions, a 
cacao tree needs a radically different treatment in other countries from what it 
does in Cuba. 

Again, cacao is propagated almost entirely from seed, and until a few years ago, it 
was thought that it could be propagated in no other way. The seeds are sometimes taken 
from the best pods of the most vigorous or prolific trees, but often no such selection 
is made, and it is difficult to ind a plantation in the Oriente section of Cuba in which 
all the types, varieties and intermediate strains are not grown side by side. On account 
of this promiscuous planting, it is very difficult to secure seeds today of good type. 

In grafting and budding a cut is then made in one side of the seedlings with a 
sharp knife, removing a thin slice of wood with the adhering bark, from ihree to five 
inches long. A similar cut is made on a branch of the tree of the same size as the 
seedlings and the two cut surfaces placed together so that the bark of one touches 
the bark of the other; on one side at least, if they are not exactly the same size. They 
are then tied together with soft twine or raffia, and also tied to a stake in such a 
manner that the wind cannot swing them back and forth and thereby prevent them 
from growing together. The only tool needed is a thin bladed knife, sharp as a razor, 
with which to cut the bud, and some soft yarn raffa or tape with which to wrap the 
bud after it is inserted. It is especially necessary to be careful in cutting the bud so 
that it is smooth and straight. A ragged bud torn off or cut with a dull knife will 
not unite. 

In planting trees from bamboo pots, the pit soil should be moistened to prevent 
it from crumbling, and the bamboo should be split open, leaving a cylindrical ball of 
earth containing the plant. This should be set in a hole, previously prepared without 
breaking it or in any way exposing the roots. The plant should never be set without 
removing the bamboo as that does not decay readily even when imbedded in the soil. 
Immediately after the planting, whether seed or nursery trees, the surrounding soil 
should be covered with a thick layer of grass or weeds raked up on the ground. This 
will preserve the moisture and prevent the growth of weeds close to the plant. It is 
also good practice to place a couple of palm leaves on the southeast side of the plant 
to protect them from the hot rays of the sun, until the surrounding plants become 
tall enough to give the necessary protection. 

The shade trees are the Erythinas, the Gliricidia Maculata is another tree fre- 
quently used, and this is also called the Madie de Cacao (Mother of cacao) as adapted 
by the Spanish people in Central and South America. Pethecolibium Samen, the 
Samen or Guango, as it is called, is also frequently used by the cacao planters in Cuba. 

The Central American Rubber tree (Castilloa Elastica) has been suggested, and it 
may be used for wind belts wherever it grows fast enough. It will not be satisfactory 
in all places, however, and it will probably never be satisfactory if planted alone, because 
it needs wind protection itself the first few years of its growth. 

Cacao is seldom cultivated in some parts of Cuba in the sense in which that term 
is usually applied. In many plantations the cultivation consists entirely in cutting the 
weeds with machetes (cutlasses), although the more progressive planters fork the soil 
occasionally. Such a thing as plowing and cultivation in a cacao plantation in this 
island is practically unknown. This is of course natural in view of the methods em- 
ployed. It would be impossible to plow land full of stumps and roots, and by the time 
these obstructions have disappeared, the soil could be plowed without doing great 
injury to the roots of the cacao trees. In new plantations planted on level land and 
with the trees planted 20 feet apart, the conditions are different. The soil may be 
plowed and cultivated year after year. In such plantations it is good practice to plant 
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Fruit of the Cacao Tree 
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legumes such as sword beans or cow peas at the beginning of the rainy season. Plow 
these crops in before the rainy season begins, and after that keep the soil pulverized 
and loose. ‘This is great benefit to the cacao trees. 

In reference to fertilizer, it will depend on the soil conditions, the location and 
rainfall, etc.; elements used in fertilizers are—nitrogen, potash and phosphoric acid. 

Again, in growing cacao for commercial markets, the planters must select seeds from 
vigorous, disease resistant, prolific, cacao trees—producing beans of good quality. 
The trees from which the seeds are selected should be surrounded by no other cacao 
trees, except those of the same variety and they should fill the requirements as set forth 
above. If a tree is surrounded by other trees, the flowers should be hand pollinated 
and covered with cheesecloth to exclude pollen. ; 


The fruit is picked by natives and broken open on the field and the beans are 
scooped out by hand. The beans are placed in heaps in so called “sweating rooms.” 
Every day the heaps are turned over with a wooden shovel in order to let sufficient 
air in, so that the sweating may be thorough. After being treated in this way for four 
or six days, the beans are laid in the sun to dry, during which process they must be 
regularly turned over and then, after five days, if the weather is good, they are ready to 
sack for shipment. The larger plantations are provided with drying machinery which 
in the rainy season is an absolute necessity when a large area is planted to cacao. 
They are provided with washing machines for the washing of beans. A cacao estate 
under scientific methods should produce from 500 to 600 pounds of cacao to the acre. 

Cacao and chocolate are both prepared from the cacao bean—one being made 
from the “powder mess” and the other from “the fat.” The cacao beans are roasted 
before made into commercial products. 


Cuba Railroad 


It is reported that work on the Cuba Railroad extension from Camaguey to Santa 
Cruz del Sur is progressing rapidly and will be completed by December 15, at the latest 
according to Chief Engineer B. B. Shaw. It seems probable that the extension will be 
opened for public service on January 1, 1924. 

Initial work on the station building at the ‘““Playazo,” and the water tanks which were 
started last week is already well advanced. The dock has been finished and is being 
used for the unloading of materials. Track has been laid from Santa Cruz del Sur up 
to the farms at Las Minas and San Augustin and simultaneously work is being carried 
out from Vertientes. 


Commerce Section Established 


In accordance with a recent presidential 
decree, a section of commerce and indus- 
trial expansion has been established at the 
agricultural department in charge of Sr. 
Pimentel. This section will be constantly 
in touch with commercial and industrial 
expositions being held in foreign countries 
and has a large number of reviews, maga- 
zines and other data on hand for Cuban 
merchants and manufacturers. 


National City Bank 


It is reported that the National City 
Bank of New York has purchased a half 
block at O’Reilly, Compostela and Progreso 
Streets, for the purpose of erecting a bank 
building. The site is that of the old 
Santa Catalina Convent, in the heart of the 
business district. Deed conveying the 
property was signed September 12th. It 
is understood the purchase price was 
$450,000. 
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Cuban Commercial Matters 
Market for Shirts and Collars in Cuba 


British Vice-Consul at Havana (Mr. D. St. Clair Gainer) reports as follows on the 
market for shirts and collars in Cuba:— 

The principal exporter of shirts to Cuba is the United States of America and she 
contributes at least 99 per cent. of the whole trade. Amongst other countries competing 
with America may be mentioned France and Spain, but their position in the market is 
so small as to render them unworthy of serious discussion. There is also a small local 
production—one factory—and the shirts of local manufacture have the appearance of 
sound workmanship and durability. Scrupulous care has been taken to imitate detail 
for detail a well-known and popular type of American shirt, and in order to gain 
favour with a conservative public it is sold with an American-sounding name. Owing 
to the difficulty in obtaining skilled labour the local company’s products compare un- 
favourably with the imported American article and sell at a slightly higher price than 
the best quality American shirt. Some 75 per cent. of the American shirts sold in Cuba 
may well claim to belong to one well-known brand. The American company making this 
brand advertise very extensively and have produced on the minds of the importers in 
Cuba the impression that their shirt is superior to any other kind offered to-day. The 
other manufacturers doing business there, though making shirts quite as good are 
always left a little way behind. It would, therefore, be well that British manufacturers, 
desiring to enter the Cuban market in this trade, should not in any way under-estimate 
the class of goods to be encountered there. While the position held by British material is 
and has always been unassailable, it is claimed by importers and others who are in- 
terested in the trade and who have in the past handled shirts of British manufacture, 
that in every case it was obvious that no efforts had been made to study local require- 
ments, that little attention had been paid to accuracy of measurement, a matter of the 
greatest importance, and finally that the goods were in no case packed with a view to 
making them attractive. For this market shirts should be made in the following sizes 
of neckbands, 13%, 14, 14%, 15, 1534, 16, 16%, 17, 1714 inches. It would also be 
useful to mark the neckband in centimetres as well as in inches. Each size should be put 
up in four different sizes of sleeves, the size of sleeve to be measured from the centre of 
the neckband to the wrist. Convenient sizes are 32, 33, 34 and 35 inches. Thus a 
person desiring a shirt measuring 14 inches at the neck would have four choices of sleeve 
lengths, namely 32 to 35 inches. 

If British manufacturers are to enter the field with any success, the very keenest at- 
tention must be paid to these points and others of the greatest importance, enumerated 
below:—1. All shirts should be of the type known as “open” i.e. open all down the front. 
2. Collars are frequently sold for wear with the shirt of the same pattern, colour and 
material, etc., as the shirt, and are included in the cost of the shirt, usually one, possibly 
two, collars. 3. Collar bands of the shirts should range from 14 inches upwards includ- 
ing half sizes. Sleeve lengths from 32 inches upward according to the collar band size. 
4. There should be no hard, starchy substance in the shirt anywhere except the collar 
band, which should be stiff. For the rest the softer the material used the better. 
5. Cuffs, which must be soft, should be double and should be so constructed as to be used 
with links. 6. The shirts which find the greatest favour there are shipped in flat card- 
board boxes, constructed so as to contain just three shirts. Shirts of a rather inferior 
quality are usually packed in half-dozen to the box. Every care should be taken that the 
boxes have externally as well as internally an attractive appearance, while particulars 
should be stamped on the outside in a manner plainly discernible (i.e., sizes, etc.). 
7. The material should be selected for its thinness, its softness, and its durability. It 
should be striped. 

Of the collars sold in Cuba about 75 per cent, are of the soft variety, and here 

again the majority of the trade is in the hands of the American manufacturers. Style and 
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shape in collars is so much a matter of individual taste, and the range of patterns so wide 
that it would be difficult to ascribe more popularity to one type than another. One type 
of soft collar has, however, lately become a ready seller in this market. The makers 
claim for it that it possesses the appearance of a starched collar with none of the at- 
tendant discomforts of a stiff collar in a tropical climate. Made in one piece, it is ironed 
while damp and requires no starching. The collar appears to fulfill what is claimed for it. 
and but for its really high price would readily absorb a large portion of the trade. 
Following this type of collar are to be found a large number of imitations, which, owing 


to their similarity and reduced price, sell largely. 


Motor Vehicles 


Six leading American cars find the larg- 
est sale in Cuba. American makes com- 
prise 95 per cent. of the total sales, and 
their relative popularity runs in much the 
same order as in the United States. 
European passenger cars are being im- 
ported only on special order. No electric 
passenger cars have been sold. The per- 
centage of closed cars sold is reported to 
be increasing, though sales do not exceed 
DEapeUMGcent. of the total. Closed-car 
purchasers prefer the type which has a 
partition separating the chauffeur from the 
rear seats. 

Special equipment on cars is much fa- 
vored by Cuban purchasers. Bright colors 
are very popular, with maroon and blue 
shades preferred. Wire wheels have the 
largest demand, but disk wheels are in- 
creasing in popularity. The battery system 
of ignition is becoming more popular, hav- 
ing given satisfactory results; at the pres- 
ent time either battery or magneto is ac- 
ceptable. Left-hand drive is preferred. 
Service given by the local representative 
has much to do with sales. 

American trucks, like passenger cars, 
predominate in the Cuban market. Pres- 
ent price quotations, especially in heavy 
trucks, do not indicate normal prices, ow- 
ing to heavy sacrifices made by dealers to 
clear off large stocks still on hand since 
the financial crisis beginning late in 1920. 
Approximately two-thirds of the trucks in 
use in Havana are of less than 2 tons 
capacity. Light trucks are finding more 
active market at the present time. Initial 
cost and operating cost are now being more 
carefully considered. The preference is for 
solid tires, even on light and medium weight 
trucks, although sales of pneumatic tires 
are increasing. 

Only about 5 to 10 per cent. of the 
trucks sold have dump bodies, although one 


dealer reports that nearly 40 per cent. of 
his sales are of this type. The Benz, Fiat 
and Renault have the largest sale from 
European makes on the market, but their 
competition is not serious. (Assistant 
Trade Commissioner Howard H. Tewks- 
bury, Habana.) 


Boots and Shoes 


American manufactured shoes continue 
to be popular in Cuba. There is a steady 
though relatively small demand for ladies’ 
turned shoes. The importations of boots 
and shoes from the United States have 
recovered from the slack period of 1921- 
22. Owing to unfavorable financial situa- 
tion the importations from Spain have not 
been as important in quantity as formerly, 
and there is an opportunity for American 
manufacturers to supply this deficit as well 
as the demand created by the present low 
production of Cuban factories. 

The season for manufacturing white 
shoes extends from January to June, and 
the Cuban factories have just closed a 
successful season, but report a very notice- 
able falling off in orders for colored foot- 
wear to be delivered in November. During 
the winter season there is a large demand 
for women’s black shoes. For men the 
principal shoes manufactured in Cuba are 
types suitable for laborers. Although Cu- 
ban manufacturers have factories equipped 
to make turned shoes of good quality, at 
the present time high-grade men’s shoes 
are produced only by a few custom shoe- 
makers. During the period from January 
1 to July 31, 1923, there was manufac- 
tured in the principal shoe factories in 
Habana and Matanzas 776,458 pairs of 
shoes, comprising 242,160 pairs of men’s, 
385,848 pairs of women’s, and 148,450 
pairs of children’s —Commerce Reports. 
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Water Filters 


There is an excellent demand in Cuba 
for water filters and this demand is being 
met almost exclusively by American manu- 
facturers. Receptacle filters having the 
largest sales are of 1-gallon capacity, 
although there’ is also a market for re- 
ceptacle filters of greater capacity—up to 
6 gallons. Retail prices for receptacie 
filters range from about $6 (for the 1-gal- 
lon size) to about $16 (for the 6-gallon 
size). These filters are sold almost ex- 
clusively by hardware dealers. 

The preferred type of faucet filter is 
cylindrical and made of metal with an 
earthenware core. Prices range from $4 
to $8. Types which use gravel, paper, or 
cloth for filtering are not in demand. 
Filters are carried by dealers in sanitary 
supplies and by hardware dealers. 

The sustained drought of the past year 
at Santiago de Cuba has resulted in a 
serious lowering of the quality of water 
there, with a consequent increase in the 
demand for filters. ‘The newspaper cam- 
paign against the municipal water supply 
of Habana has also had its effect in in- 
creasing sales of filters in the latter city 
during recent months.—Acting Commercial 


Firearms 


About 90 per cent of the firearms and 
ammunition purchased by Cuba comes 
from the United States. While quantities 
imported during 1921 and the first part of 
1922 were considerably less, Cuban condi- 
tions have now improved to such an extent 
that it is again a good potential market for 
all types of such commodities. The island 
affords excellent hunting for deer, wild 
boars, crocodiles, ducks and other game, 
and this sport is much indulged in through- 
out practically the entire year.—Consul 
General Carlton Bailey Hurst, Habana, 
June 8. 


Timberlands in Cuba 


The Statesman’s Yearbook for 1922 es- 
timates that there are about 1,250,000 
acres of Government-owned forest lands 
in Cuba, principally in Camaguey and 
Oriente Provinces. 

The Cuba Northern Railway has re- 
cently opened a strip of land from Moron 
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to Nuevitas that is being rapidly cleared of 
forest for growing sugar cane, and this 
road plans extension eastward to the city 
of Baracoa, which will open another area 
of good timber country. 

There are said to be valuable timber 
tracts along a new line of the Cuba Rail- 
road Co. from Vertientes to the port of 
Santa Cruz del Sur, a former important 
shipping point for Spanish cedar until the 
length of haul by dirt road became too 
great. The unofficial estimate of the total 
lumber available gives about 4,000,000 
board-feet each of this cedar and of ma- 
hogany, with a large cut of such hard- 
woods as acana, sabicu, dagame, majagua, 
lignum-vite, lancewood, etc., with many 
thousands of railway crossties as_ by- 
product. 


Most LAND CLEARED FOR SUGAR CANE 


Most land is cleared incidental to plant- 
ing sugar cane, and the felling is done 
either by the sugar mills themselves with 
their own labor or under contract. Trees 
are expected to be cleared out in the 
shortest possible time, and the lumber 
taken out is rather salvaging than sys- 
tematic business. Railway ties, telegraph 
poles, and posts for house buildings are 
among the important and easily sold prod- 
ucts of mills established in the vicinity, 
but in the aggregate a good deal of 
Spanish cedar, mahogany, and other hard- 
woods is shipped to the various ports. 

No statement has been found as to 
stand of timber on the Government lands 
nor as to exact location of the tracts. A 
considerable amount of resinous pine exists 
in Pinar del Rio Province, and in the Isle 
of Pines several small sawmills and one or 
two manufacturers of veneer crates are 
working on this lumber. Much. of this 
pine is shipped in the rough to various 
mines in Cuba for props and a part is 
worked into dimension boards employed 
for forms in concrete construction—Trade 
Commissioner Frank E. Coombs, Habana. 


Will Burn Garbage 
Secretary of Public Works Sandoval has 
bought three incinerators, which will be 
installed by the health department and 
used to burn garbage collected in Havana. 
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Traffic Receipts of Cuban Railroads 


Cuba Railroad 


The Cuba Railroad Co. for the year ended June 30, 1923, reports net income of 
$3,129,207 after all charges and taxes, equivalent after preferred dividends to $16 a 
share on the 158,000 shares ($100 par value) common stock outstanding. This compares 
with net income of $1,546,444 or $5.99 a share on the common stock in the preceding 
year. All of the capital stock is owned by the Cuba Co. 

The income statements for the last two years compare as follows: 


1923 1922 
Gross earnings. . Mee ay $14,146,198 $11,722,971 
Operating expenses anchtaxcaen ons ce G8 9,791,305 8,644,593 


INGie ATI SSAA ee Net ye Cie ue EGA SAL ROD $3,078,378 


OM tlrerpim Comm ere eye ees tale aye 5 Ee. 314,587 153,908 
Crosspmcomessar nee en aries $4,669,479 $3,232,286 
IMItEHeStICMALE ES CLC anys) in ae 1,540,272 1,685,842 
Net income. $3,129,207 $1,546,444 
Preferred dividend. . 600,000 600,000 
Net sunplussornyeaay eens tema DA5 2902 (71 $946,444 


Havana Electric Railway, Light & Power Company 


Month of July Month of August 8 Months to August 31 


1923 1922 1923 1922 1923 1922 
Operating revenues....... $1,095,800 $1,039,017 $1,103,575 $1,057,418 $8,818,394 $8,594,425 
ees paeeecs and 
taxes. . Ne 537,048 501,802 531,666 522,487 4,224,606 4,245,165 
IN@t WAVEMUES.. obec osu sue | UObnleye) eS aly 571,909 534,931 4,593,788 4,349,260 
@thersmcomes, .2..:.. 42. 18,642 9,165 21,238 18,099 184,787 103,876 
Moraleincomet 42. “O77,394 - 546,380 593,147 553,030 4,778,575 4,453,136 
interest charges.-— 1... 93,270 89,114 93,270 92,723 746,153 714,609 
Income, after deducting 
taxes and interest charges 484,124 457,266 499,877 460,307 4,032,422 3,738,527 
Sinking fund requirements 26,037 23,686 26,037 23,954 200,305 180,779 
Balance of income.... $458,087 $433,580 $473,840 $436,353 $3,832,117 $3,557,748 


Earnings of the United Railways of Havana 


Weekly Receipts: 1923 1922 
WeelmendineaSeptember lain. fee sdes os skies cece ee scene oolbe soe sag) CeOMgeOD £45,606 
Weak encling Sensalloeie oe se eetnia scl: ond ceaeeda can man onan tt, ooraeman 60,002 49,240 
WWeekgendinesseptembenyl Setpe sant ye a0. Sis cin oS olranc eels eis ~~ « eS eed 49,078 
Weak enclliog Seoweanleee WAGs dotewike Ss teaale gerne Ge tr An APES ~ cle 55,866 45,498 

Earnings of the Havana Central Railroad Company 

Weekly Receipts: 1923 1)22 
INGak qmglnng Seon pyse slo ocean on 90 bu 6 ee mee pence ce eo are £11,453 £9,202 
WicekwendinesSeptembens yo ance scree oe as nee = eat ol que) euehelene © 9) eteles smn 11,588 9,423 
Weekvendinggseptembernst So 4-e ys soe fe oes be ks oe selec eee a) nena 11,672 9,615 
Weak caching Souci 22502) hos oe edide occ naeInE rene 11,852 9,685 
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Habana Samples Fair 


Plans are under way for holding the 
first of a series of annual samples fairs in 
Habana, Cuba, from February 9 to Feb- 
ruary 24, 1924. The promoters of the 
idea are in communication with the Cuban 
Department of Agriculture for the purpose 
of securing Government recognition of the 
fair as of official character. The pro- 
moters also give assurance that Cuban 
railroads and various foreign steamship 
companies will grant concessions in pas- 
senger rates to visitors from various points 
in Cuba and abroad. 

The purpose of this exhibition, as an- 
nounced by its directors, is to afford an 
opportunity to the manufacturers and 
merchants of the world to display their 
products in the rich buying market of 
which Habana is the center. It is pointed 
out that since Cuba sells mainly two 
products, sugar and tobacco, and buys 
almost every class of merchandise, the 
island is essentially a consumers’ market 
and therefore well chosen as the site of a 
samples fair. During the season selected 
for the fair the population of Habana is 
regularly augmented by numerous tourists, 
many of whom constitute potential buyers. 
The site which is being most strongly ad- 
vocated for the exhibition comprises an 
area of about 25,000 square meters located 
in the neighborhood of the President’s pal- 
ace in Habana. 

Announced rates to be charged exhibit- 
ors range from $12 per square meter up- 
ward (minimum space, 6 square meters), 
according to the class of accommodations 
chosen by the exhibitor. Exhibits will be 
classified under 24 general heads so that 
practically every kind of product may be 
included. Full details concerning the Ha- 
bana Samples Fair may be obtained by ad- 
dressing: “Oficina Nacional de Relaciones 
Comerciales Internacionales, Edificio Banco 
Nacional de Cuba 254, Habana, Cuba. 
(Assistant Trade Commissioner C. A. 
Livengood, Habana.) 


Dr. Acosta 


Dr. Jose R. Acosta, formerly Assistant 
Secretary of the Treasury, has been ap- 
pointed Judge of the Higher Court of 
Havana. 


Machinery Exports 


Exports of sugar machinery from the 
United States to Cuba for the fiscal year 
ended June 30, 1923, were valued at $3,- 
711,807 according to figures published by 
the Department of Commerce. The value 
for the preceding twelve months was $4,- 
392,269. Shipments during the recent 
fiscal year comprised 89 cane and bagasse 
conveyors, valued at $48,303; 1,320 cane 
mills, worth $132,510; 124 centrifugals, 
$73,192; and 27,445,132 pounds of other 
sugar mill machinery, valued at $3,457,802. 

During the month of July, 1923, the last 
month for which figures are available, the 
exports included 3 conveyors, 113 mills, 2 
centrifugals, and 3,351,567 pounds of other 
machinery, making a total value of $431,- 
561. The totals for the seven months 
ended July 31, 1923, were 28 conveyors, 
847 mills, 36 centrifugals, and 10,374,625 
pounds of other machinery, the total val- 
ued at $1,522,967, and for the seven 
months ended July 31, 1922, 36 conveyors, 
553 mills, 33 centrifugals, and 10,010,138 
pounds of other machinery, the total val- 
ued at $1,543,890. 


Cedar Substitute 


Cigar boxes made of cedar have always 

been regarded by manufacturers as neces- 
sary to produce the best grade of cigars, 
but the growing shortage of this material 
and its increasing cost have forced many 
of them to use substitutes which lack the 
quality of fragrance which makes the cedar 
desirable. The problem has been to find 
a cheaper wood that could be used and so 
treated that it would give the cedar aroma 
to cigars. 
’ The United States Department of Agri- 
culture has been at work on this problem 
and has tried to add the quality possessed 
by the cedar to more or less odorless 
woods such as poplar, tupelo gum and red- 
wood. Specially treated paper inserts have 
been used in boxes made of these woods, 
and manufacturers who have tried them 
have made very favorable reports. The 
work is not finished, but there is every in- 
dication that the method will prove practi- 
cal. Nearly all of those who have tried 
the inserts report that the artificial aroma 
produces results similar to that of true 
cedar wood boxes. 
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A New Bean 


The Isle of Pines, off Cuba—famed for 
delicious Cuban grape fruit, which is now 
reaching the British Isles in large quan- 
tities—has lately produced a new kind of 
bean, described by the U. S. Department 
of Agriculture as the Stizlobium velutinum. 
It was first discovered by a Mr. Isaiah 
Roberts, who tells a romantic story of 
its cultivation. He found the vine grow- 
ing wild on a piece of waste ground, col- 
lected a handful of pods and dried them. 
“Next spring,” he says, “I took the seed 
to an old abandoned grape-fruit grove and 
_ dug a trench round a half dead grape- 
fruit tree. In a circle about 15 feet in 
diameter, I planted these beans. Then 
came a rain in May, and by the first of 
June, last year, the beans were up and 
the third leaves out. In a few weeks the 
vines reached the lower branches of the 
tree, which was about 20 feet high. Up 
and up the vines went until in August they 
had reached the top and were stretching 
out for something higher. About this 
time a high wind blew the tree over and I 
began to fear my experiment had been 
ruined, but the vines mounted the wreck, 
until nothing showed but a green mound 
over six feet high. In the meantime 
runners were spreading over the rank 
weeds and morning glories. Now the run- 
ning glory considers itself master of every- 
thing and is a pest par excellence to 
Cuban fruit growers; but the new bean 
smothered the lot, and, as if a house had 
fallen in with its supports, the weeds. 
Towards December the vines began to 
flower, and soon there was an almost un- 
believable quantity of bean bunches, some- 
times as many as 40 pods in a bunch, and 
some more than 1 foot long.” Mr. Roberts 
believes the original seed came from 
Japan with some chicken fodder, and find- 
ing the soil of Cuba congenial, began to 
thrive exceedingly. The bean is excellent 
for food, and its vines make green fodder 
for cattle. It kills all weeds by smother- 
ing them; but fruit growers are not yet 
decided whether it would prove a pest or 
a blessing in a grove of trees. 


New Sewage Screen Book 


The Link-Belt Company has just issued 
a bulletin (No. 542) that will be of in- 
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terest to every consulting and sanitary 
engineer. This bulletin describes and illus- 
trates the Tark Screen, a new type of 
drum screen for the clarification of muni- 
cipal and industrial sewage. The Tark 
Screen is the invention of a Link-Belt 
sanitary engineer who prior to designing 
this improved type of sewage screen made 
a careful study of the most approved prac- 
tices of sewage disposal in the leading 
plants of Europe as well as in the principal 
cities of the United States. 

The shortcomings of existing screens 
for the fine screening of sewage were care- 
fully noted and it is claimed that the Tark 
Screen marks a distinct advance in the 
art of sewage clarification, not only from 
the standpoint of effective screening but 
also as regards freedom from trouble and 
repair. 

Eight of these screens, with a combined 
capacity of 317 million gallons daily have 
been purchased by the Sewage Commission 
of the City of Milwaukee, on the recom- 
mendation of T. Chalkley Hatton, Chief 
Engineer, and will be installed in the Fine 
Screen House of the new sewage disposal 
plant now being constructed in that city— 
the largest activated sludge plant in the 
world. 


A copy of the illustrated bulletin de- 
scribing the Tark Sewage Screen can be 
obtained by addressing the Chicago or 
Philadelphia office of the Link-Belt Com- 
pany. 


Opening for Coppersmith in Cuba 


There is apparently an opening in Cuba 
for a well-equipped and competently man- 
aged coppersmith establishment capable of 
manufacturing new and modern apparatus, 
as well as attending to general construc- 
tion, repair, and extension planning for 
distilleries, breweries and sugar mills. In- 
terested American firms may obtain further 
information concerning this opportunity 
upon inquiry of the Iron and Steel Divi- 
sion, Bureau of Foreign and Domestic 
Commerce, Washington. Mention should 
be made of file No. 9899. 
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Cutting Sugar Cane 
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Seed Cane 


Cane Sugar Facts in Cuba 


By Alvin Fox, B.Sc.,Ph.D., Agricultural Botanist. 


The cane is planted in rows which run across the beds. If virgin soil is taken 
in cultivation, it must first be cleared of brush, then the wood burnt and after that the 
digging of the trenches can be proceeded with. Stumps often remain under earth, 
which are allowed to rot away and then are removed. 

The cane trenches are next made. These are from one and one-half to two feet 
wide and nine inches deep, with a distance between the rows of five feet. On land which 
has only just been brought under cultivation, the distance allowed between the rows is 
eight feet, owing to the strong spreading of the cane. On older ground the distance is 
generally five feet. The soil which has been dug out is piled up between the rows in 
banks. 

The cane slips, each consisting of four joints, are now placed in the trenches. The 
slips are generally planted under a slight slope in the ground which has been prepared 
by cultivators. The cane is planted so that the eyes are facing the N. E. trade winds, 
and the attention which the cane needs is earthing up, turning over of the ground and 
the cleaning of weeds, etc. 

Cane is generally banked up twice, once when the plants are three months old, and 
again when they are four to five months old. When it is banked up for the first time, 
the dead leaves are often taken away. Actually this might in some cases be called 
“cleaning.” After that, it is twice cleaned and the dead leaves taken away from the 
-stems, first when the cane is four months old, and again when it is nine months old. 
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Cultivating New Cane 


The natural time at which these operations are performed depends upon the sea- 
sons. Turning up the ground generally takes p'ace before the cane is three months 
old. On some sugar estates all the banks are turned over: in other places every alternate 
one. All these operations are carried out by manual labor, and it is generally reckoned 
that about two natives per acre are sufficient for that work. 


It is generally reckoned that the cane is ripe in fourteen months, but it is often 
allowed to stand sixteen months in the fields according to the conditions of the season, 
by which the ripeness of the cane is determined. Sugar mills operate chiefly from 
September to June, sometimes even longer, with only short interruptions necessary 
for the inspection and repair of machinery. The rainy season is always avoided, as the 
quality of the saccharose is then poor. 


The percentage of sugar obtained from the sap varies from 12 to 14 percent and 
generally about 9 percent of the weight of the cane is obtained in sugar. By the process 
of crushing about 76 to 80 percent of juice is obtained which contains about 12 to 14 
percent of saccharose, the final product being 9 to 10 percent sugar. 


Cane obtained per acre, from 25 to 40 tons. It has run as high as 45 tons and more 
to the acre on virgin soil. The amount of sugar recovered runs from 2%4 to 3% tons 
per acre, but where cane is grown under scientific methods, the results are much higher. 


Consul General of Peru Montiel Judge at Camaguey 


Sr. Alfredo de la Fuente, recently ap- Judge Carlos Valdes Montiel, who was 
pointed Consul General of Peru in this — recently transferred from the Isle of Pines 
city has taken charge of his post at the to Mayari, has been appointed judge of 
consulate offices in the Lonja building. the Correctional Court of Camaguey. 
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The Sugar Industry 


August Sugar Imports 


Imports of sugar into the United States during August were the smallest recorded 
for any month this year, and the smallest for any August since 1919. They amounted, 
according to the figures of the Department of Commerce, to 226,576 ordinary tons 
(202,300 long tons), or 12,867 tons less than imports during July, and less than half 
those of August, 1922. 

The decrease as compared with the preceding month was due entirely to the 
slowing up in Cuban shipments, imports of both Philippine and full duty paying sugars 
showing increases during August. The movement for the two months compared as 
follows, in ordinary tons: 


July August 
Cubas.. Beg Prac Mey che ereieal aren tose arava ieee rae cie setae ierat en  DLDs HOD, 173,434 
Philippines. . GD enerab ae Menon aanecta ier RES URIGAL Mosley Tey Ce avowerte 24,403 49,522 
Full duty sugars.. BERS AG Olle a tad Nr cA SIRE chore CNC 2,271 3,620 


239 443 226,576 


A decrease of nearly 40,000 tons was recorded in imports from Cuba, according 
to the returns, against which there was an increase of 25,000 tons in Philippine arrivals 
and of 1,350 tons in arrivals of full duty sugars. 

The August import movement in previous post-war years was, in ordinary tons: 
1922, 476,954; 1921, 285,426; 1920, 440,218; 1919, 195,147. 


YEAR’s FicureSs 2,550,000 Tons 


ordinary tons eee 504 long a or 1,165,000 tons less than fe total for. the « cor- 
responding period of 1922. This falling off is practically all accounted for by the 
smaller receipts from Cuba, a small decline in duty free imports being offset by an 
increase in those of full duty sugars. The comparative figures for the eight months’ 
period this year and in previous years since 1919 are as follows, in ordinary tons: 


Full 
Year Cuban Duty Total 
NODS ieee ede Se AG ny cle ee a Henly tage 2,587,505 51,972 2,856,565 
ODOR ets d otitis ca aU Gap 3,756, 618 40,680 4,021,931 
TOOT Sas ORs RS I CR a ed 1:938,351 190,016 DIM T NS 
NOD OF io bin rar RA eee eee) SU ea 2'596,137 581,110 3,282,628 
IL SAL a eee My ed Sar Pe es Se ee 2:406,426 52,800 2,556,115 


The foregoing totals include also re of duty free (Philippine and Virgin Islands) 
sugars, the figures of which were as follows: 1923, 217,028 toms; 1922, 224,633; 1921. 
87,388; 1920, 105,381; 1919, 96,889. 


First IMPORTS FROM JAVA 


The first Java sugars imported during the present year appear among the August 
returns of full duty imports. Colombias and Surinams also figure on the list for the 
first time in 1923. Imports of this class of sugars by country of origin were as follows 
for the month and eight months, in tons of 2,000 pounds: 


Eight 

From August Months 
INIGRIGD). Sa sides bo ARR SING DO RED OU REE OD On oemreern 1 14,213 
INGER 4 a bon 06 4 ola otbin, colbOlo EAI R RIAD a Caeser TP cic 183 9,051 
Guaterna] ae enretty rp mater acess... a, sis oversold 139 8,629 
SHINGO: 63d colse oo ovlonte.¢ 000 0b COB OReOmoaDIne UA har 151 5,963 
ELOTICLUTa Seer Pe a RMR ea) ccia cu c- cs «rslaucym niente «oie 5,200 


(CORR IRN Se Go GBu ds Ys dio bs 6 Sb RIRERORICEHOD comietn i otrae cee eG 
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PP OTUs een BEE EI Se NS Creer nc 
1B givAl Webern ae ide BO hs Sees ot 
WEnEZUC ais 73 he Ee ee ret ey ATER ER ern 
DutChGiaicin an. eee ee ee Sy tn ea A 
Colombians as pee ea oe erro Sener manera ae 
SantosMomincoee. we ae eet es bee ete Lae ene ale 
Lg Rovavss £0) 0) ae tac 2 et cne clpecn cach res hes Se ee eA er tae 


lavatere ns 


Othericountiess gy eee ene a eR een 


SRO Ga oy epee ER en ee Ee A atl dks ices 


281 1,434 
224 1,171 
vie 1,005 
772 772 
399 399 
374 463 
115 heya 
981 981 
603 

3,620 51,972 


The value of sugar imported during August is returned as $23,062,301, an average 
of 5.09 cents a pound as compared with an average value of 5.66 cents for sugar 


imported in July. 


The total value of sugar imports for the eight months ending with 


August, this year, was $297,141,140, compared with a value of $193,765,569 for imports 


during the corresponding period last year. 


RECEIPTS BY PorRTS 


The distribution of sugars imported among ports of arrival was as follows for 
August and the eight months ending August 31, in ordinary tons: 


ING WaVOl estat epg ie Bence Rar shy) Sh cent Aedimaeucse ae 
Eiladeip hia eee: (Pretec amy ene ee ee ee ao 
LBYOS Os ae abc ee aes eet ar ea SE eM ee ee OR Se 
AEN ORES wea Mee: Male Rat meametn eee Pele lacey st Rat 
SSRWIAWA RNS Ars Seis: Oh wes Sala ee eRe tae 
News rleans gr: se rset ery Ok Cater ae pene ate, 8 
Galveston ersten Aaa rere oer ee ne ence: 
SanplranGiScoseen mc ticat ear tue Bene fem or eee Hah 
OENEIRDOGES Rete torts reece A ate eke 
ELA WAI RE TR ee ee ee ane een Me er 


Ce ne Me cals oe ae OR ee OP ere 


Eight 

August Months 
93,494 1,141,189 
64,652 616,978 
22,969 197,212 
11,638 129,714 
4,365 125,651 
13,342 428,677 
14,664 93,911 
476 98,105 
975 Zante 
1 13 
226,576 2,856,565 


Beet Sugar Industry Filmed 


“Beets from Seed to Sugar Bowl” is the 
title of a motion picture prepared by the 
United States Department of Agriculture 
to illustrate the processes of sugar beet 
growing and beet sugar production. ‘The 
film, which is announced as ready for dis- 
tribution, tells the story of the industry 
from the planting of the beet seed through 
the various cultural and harvesting pro- 
cesses and shows the steps by which the 
beets are turned into sugar in the sugar 
factories. The picture was made in a mid- 
western beet growing district and in a 
modern beet sugar factory by the Bureau 
of Plant Industry and the Bureau of Chem- 
istry. 

The department recently issued a sim- 
ilar picture showing the processes of sugar 
cane culture and cane sugar manufacture 
in Louisiana.—Facts About Sugar. 


Central Miranda 


lt is reported that Central Miranda, in 
central Oriente, will be one of the earliest 
to commence the 1923-24 crop campaign, 
being scheduled to begin grinding Decem- 
ber 1. The cane at Miranda this year is 
said to be among the best in Cuba, as 
there was plenty of rain at the proper time. 
The coming crop is placed, on what is said 
to be a conservative estimate, at 350,000 
bags. Last year Miranda made 265,848 
bags, although the advance estimate of its 
output was 450,000 bags. 


Sugar Imports 


Imports of sugar into the United States 
from January 1 to June 30 were 2,655,- 
694 tons, against 3,214,611 tons in the same 
time last year. Exports during the same 
period were 185,489 tons, against 673,024 
tons in the first six months of 1922. 
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Crop of Cuba 1922-23 


Mr. H. A. Himely reports outturn of the 1922-1923 crop under date of September 


3rd, as follows: 


Ports Central Sacks (Sacks, 320 lbs.; tons, 2,240 lbs.) 
IMIG ATIVZDS:.3'c6 in occlqnecl ero Nona cee OLS Sees a ORE A 2,195,975 | 
(Gamclenaswnrrye ee Se a LO 1,976,210 | 
CHG ROS. 36: on SMR Bete renee art mereea ieee me ens Ao) 1,878,882 | 
ISIARVANNEL« 0, 0.68 0/0 och See ae ee eA 1,774,886 | «: eye Yn 
eairice i ta 1,605,911 ( >1* Ports, 1,503,841 tons 
SACK MEM oa Se Sa a 1,095,022 | 
105 10,526,886 | 
ventomlbanatcesey, bes ag! enone ek 12 3,773,262 | 
ENTaUCRIMG), 5 6 5-6 ee cae eer 1,993,231 
JQCATO. 20 0 » 60° 4) a eoeaa ae ren Arete amines mE © 1,777,193 
INWeNataSmerees ee can, See oe wes add 1,660,480 
Puerto Padre. . 5 Gee RAE AIRC eH CLR es 2 1,254,620 
Manzanillo. . Peper sae Reese ers ey siaa Reine SLC) 917,308 
Santiago de Cuba.. 7 835,098 
Guantanamo. . 8 535,129 
Manati.. 1 534,628 } Other ports, 2,097,764 tons. 
Santa Cruz del Sur. . 2 462,489 
Banes. . Ftd AUR eae 1 382,853 
Casilda (Trimidad).. Ieper Haka seas wate ling SD 209,120 
Gibara.. : see cae atte 1 155,401 
Ténamo.. sig: Cae creer ta ls ie ee Oe og ee 1 151,046 
AGE, 5 hse a ie yy 42,490 
77 14,684,348 | Crop, 3,601,605 tons. 


CroproimlOOO KIO MO Rae pane etghe Mos ac pattie elon eves eat era eee 
(CHOID) OME TING A ONT a ac ee eta ea ace el oe Pee ete at eet ae cr 
(Cigoya) oath TI a aa Oi WA eae hie olen er an AO Ree Wei en etn one Bia. 
Croprotel Oi LOS ee ements ty nc tah) eu cent arees pete g) ee aaa 
CroproRRl OMS ION eo Rapes hau 5 tae eee ae te nee ea 


Crop of 1914-1915........ 


Croprofpl iS 1 OM Oye ce vee ee Mises sical eaten asec ene a ee 
CropRoelO GSMO Mi rea ere cet aN ee aren hea ein aeyatege 
Cropyoig lO iNOS iene enue eects ii us ten eaten honyacas arate tse 
CroprotelO TS SOMO wey ecru Sen NL BeAr sean chee mocragee ine teas ee ye 
CropotelO1O S192 Oe re a he oN ee ee sels Aree Sater ee 
@roprotmlO2 O10 Dien ee res ee ase k ern CN Oats ANG oe Pun ae TA oe ema secte ll 
GroMRo tell ODN MOD Dea Re eee oe ny ses yl AN MS Raa er aed tots 4, alee eae 
Crop rol MlG 2 2 NOD Seer, Spi Ua al eie ere SMB Le eye auelsileasy clays 


1,804,349 tons 
1,480,217 tons 
1,893,687 tons 
2,429,240 tons 
2,596,567 tons 
2,582,845 tons 
3,006,624 tons 
3,019,936 tons 


35,433 tons 
006, 189 tons 
"601,605 tons 


Doro 


Mr. Himely’s previous estimates of the crop were as follows: 


FOS ie ne oe ee a ia 


April 20, 1923.. 
July 10, 1923.. 


4,102,857 tons 
3,735,000 tons 
3 "607 000 tons 


Nore.—Owing to the sonnel a weather throughout the entire season, in all localities, most 
ofjthe Centrals were compelled to stop grinding earlier than usual, which resulted in a much smaller 


production than was anticipated. 


Poland to Centralize Sugar Sales 


On October 1, 1923, the Posen Sugar 
Bank will open a branch in Warsaw to 
centralize the sale of sugar. This bank 
and its branch will dispose of the wole 
production of the present campaign.— 
Office of the Assistant Trade Commissioner, 
Warsaw. 


World Sugar Crop 


The Department of Agriculture now 
estimates that the 1922-23 sugar produc- 
tion for the world will be approximately 
303,000 short tons larger than last year. 

Its revised estimate for this year places 
the production at 20,447,041 tons, as com- 
pared with 20,174,738 tons for 1921-22. 
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Sugar Production and Consumption in 
Paraguay 


A recent report on Paraguayan production of cane sugar issued by the Banco 
Agricola indicates that the average production of the six plants now in operation in the 
country is about 3,240 metric tons annually. There are 10 plants in the Republic, the 
largest of which has a capacity for the production of 3,000 metric tons per year but 
actually produces about 1,700 while the 5 other plants now operating have a compara- 
tively small production ranging from about 60 to 500 metric tons per annum. 


CANE ACREAGE AND AVERAGE YIELD 


The total acreage of cane varies from year to year between 12,000 and 17,000 
acres. The section of the country best adapted to the cultivation of sugar cane with 
respect to soil, climate, and means of communication is said to be that district lying 
in the vicinity of the River Tebicuari and along the railway line from Ybitimi to San 
Pedro del Parana. The other districts favorable for the cultivation of cane are those 
near Asuncion, the sections lying near the River Jujuy, and in the district of Concepcion 
in the north, and along the upper Parana. 

The varieties cultivated at present are limited to the cane from the Province of 
Tucuman, Argentina, and the average crop varies from 20 to 30 tons per acre, de- 
pending upon the prevailing conditions of soil and climate. The sugar produced is white 
with coarse grains, like that of Brazil and Cuba. There are no special refineries. 


CAPACITY AND OUTPUT OF FACTORIES 


The following table shows the capacity and production of the various factories. 


LOcATION, CAPACITY AND AVERAGE OUTPUT OF FACTORIES 


Production, Capacity, Production, Capacity 
Location Metric Metric Location Metric Metric 
Tons Tons Tons Tons 
sRebIetartta sets dees 1,700 3,000 WIOTQWEEA. ssi ete Pi ho? 100 
EOE DG: eee ere es 500 800 (Concepcionke: oe ae 180 
Walla Hayesie 25 ons 550 800 Arroyos y Esteros... Pe 150 
Willarriess< 35.505 acre 350 500 Puerta Cantera...... ae 150 
Guarambates. +. sec 80 200 —————<—<— 1 _- 
SANMEOTENZOee sere 60 180 Motales acces 3,240 6,060 


PRODUCTION CONSUMED WITHIN REPUBLIC 


The consumption of sugar in the Republic exceeds the production of the home 
industry by close to 1,000 metric tons. A large part of the product is utilized in 
different parts of the country in the manufacture of liquors and molasses for local 
consumption. The deficit is met by importations, largely from the near-by Provinces 
of northern Argentina. 

The only reasons for the failure of Paraguay to produce sugar in sufficient quantities 
to supply local demand are, perhaps, the lack of capital and the uncertainty of labor. 
However, it is probable that in the course of time production will be increased to the 
point where importations will not be necessary——Consul Harry Campbell, Asuncion, 


Fishing and Forestry Regulations 


Regulations for the preservation of fish in the waters of the Republic, and forestry 
regulations for the conservation and protection of the forests were recently approved 
by the Secretary of Agriculture, Commerce, and Labor, the complete text being 
published in the Gaceta Oficial for May 28, 1923. 
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Sugar Review 
Specially written for THE CUBA REVIEW by Willett & Gray, New York, N. Y. 


Our ast report was dated August 23, 1923, and the quotation of 4c. c. & f. 
mentioned therein appears to have been the low point touched during the period. Shortly 
after August 23d, the market began to gain slowly in strength and, as final figures were 
received from Cuba, fixing the outturn of the past crop at 3,602,910 tons, which settled 
all arguments as to the size of the Cuba crop, it was then realized that the supply of 
sugar available for United States refiners was not any too ample and as refiners 
commenced to realize this but slowly, the early advances were small. In the meantime, 
refined buyers were acting the same as raw buyers, in that they were only purchasing 
the smallest quantities available and, as usually happens in such a situation, practically 
all buyers of refined began to run out of supplies at once. This necessitated a large 
increase in the buying of refined sugar with the result that the congestion in orders 
became so bad that most of our refiners became oversold. Of course, with this demand 
for refined sugar, our refiners had to enter the market for raws and, as mentioned above, 
the supplies offered being comparatively light, the market turned upward sharply, with 
all refiners urgent buyers of raws. 

Naturally, on account of the urgent demand for refined sugar, refiners tried to 
obtain as prompt shipments as possible and most of the business during this period was 
confined to sugars that could arrive promptly. In fact, at one time, there was M%c. a 
pound difference between sugars actually in port and those that could arrive 15 to 30 
days later. When the raw market advanced, it stimulated increased purchasing on the 
part of refined buyers and this again induced refiners to enter the raw market and get 
supplies. However, owing to the small stocks our refiners were carrying, they have 
had difficulty in increasing these supplies, owing to the fact that as fast as they bought 
raw sugars, orders came in for refined. 

In the early part of September the market touched 4'4c. and about a week later 
5c. c. & f. This cent a pound advance from the low point of 4c., mentioned in the 
previous article, apparently did not check the demand, as the market rapidly went 
up from the 5c. c. & f. level to 5%4c. for prompt sugars and 55¢c. c. & f. for October 
shipment. The reason, in this latter instance, that October shipment sugars sold above 
the prompt position was because there were no prompt sugars available, otherwise 
55@c. c. & f. could be readily obtained. 

In the United Kingdom the same situation obtained as here. Both refiners and 
refined sugar buyers kept out of the market until the last minute, when sharp advances 
and increased activity took place. 

During the period of this review, the earthquake disaster occurred in Japan and for 
a time this somewhat excited the market, as there was a possibility that practically 
the entire sugar industry in Japan had been destroyed, or else so badly damaged as 
to cause that country to go to other places.for supplies. It seems, however, that the 
damage to the sugar industry only applied to three refineries in the Yokohama and 
Tokyo districts and, in this connection, we attach an article herewith in regard to 
conditions in that country: . 

JAPAN.—We are in receipt of a special cable from Kobe, Japan, dated September 
23, 1923, reporting that while no official figures are given, the most reliable information 
states that on August 31, 1923, there was in Japan proper a stock of 2,170,000 picols 
of which 1,200,000 picols were completely destroyed by the earthquake. Part of 
the raw stocks held by some of the refineries, totaling 165,000 picols, was not damaged. 
The following factories were either completely destroyed or very badly damaged: Taisho 
Seito, with melting capacity of 100 tons per day; Dainippon, melting capacity 180 
tons per day; Meiji with melting capacity of 180 tons per day. These factories total 
460 tons a day, against Japan’s total melting capacity of 1,812 tons per day. The first 
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and second mentioned factories were only partially damaged, the third, however, was 
practically destroyed. No plans have yet been made towards rebuilding the latter 
factory, but the other two will probably be repaired in two or three months. 

Advices from other sugar producing countries are not entirely satisfactory. Europe 
reports that the condition of the beets is widely varied and, in a number of countries, 
the size of the beet roots is smaller than last year, and if these conditions do not improve 
there will undoubtedly be some reducing of beet crop estimates throughout Europe, 


even though the average is increased. 
Germany also, but not quite so much. 
on excellently. 


France is particularly affected in this way, and 
Czecho-Slovakian crop conditions are going 


Cable advices from Cuba regarding weather conditions are not entirely favorable 
either, there being sections where rainfall is not sufficient. 


The United States beet crop appears to be going on under favorable conditions, with 


the crop estimated at about 750,000 tons. 


Louisiana reports are now more favorable 


than otherwise, and a fair size crop is expected considering its backwardness. 


REFINED.—As mentioned above in raw sugars, there has been a large demand 
for refined and practically the entire country desires as prompt shipment as possible. 
This has exceeded the capacity of the refiners to supply and, hence, there is considerable 


delay on the part of most refiners. 


The country has bought quite largely and they 
are now awaiting the arrival of their purchases. 


At this writing, the demand is quieter, 


with some refiners quoting 8.75c. and others 8.90c., regular terms. 


New York, N. Y., September 24, 1923. 


New Plantings to Be Limited 


The extent of the fall plantings is more 
a matter for conjecture than anything else, 
but it is safe to say that they will not be 
abnormaily large. During the early part 
of the year the general opinion was that 
spring plantings would surpass in area 
anything previously recorded, but while 
no exact figures are available, it was found 
that the land prepared was only about that 
required for normal replacement. It will 
be recalled also that in 1921 and 1922 
almost no new cane was put in and fields 
deteriorated greatly. During the past crop 
the drouth was given the blame for causing 
the entire shortage, but while it was with- 
out doubt the chief factor, the decrease in 
production at many mills was due more 
to the fact that they had been unable to 
make the necessary plantings during the 
lean years. It is also true that eight or 
nine of the largest factories in the island 
made record crops. Taking into considera- 
tion the factors known at this time, 
namely, the normal plantings, rainfall only 
fair, and in some places poor, and the fact 
that there is almost no “left-over” cane 
for the mills to grind at the start of the 


crop, it seems evident that, even with 
favorable weather conditions in the com- 
ing two months, next season’s production 
will not exceed that of this campaign by 
more than a small percentage. 


Scarcity of Tonnage 


Steamship tonnage for the movement of 
Cuban sugars has been very scarce and has 
contributed to the strength of raw sugars 
in prompt shipment positions. Rates went 
as high as 18 cents per hundred from 
Cuban northside ports during the early 
part of September, and difficulty experi- 
enced later in finding steamers at this 
figure. 


So acute was the situation that one firm 
proposed sending a ship back to Cuba with- 
out unloading the bottom tier of bags in 
order to have the rest of the space avail- 
able for a succeeding shipment. In the 
scramble for tonnage ships have been 
ordered to Cuba to handle sugars not yet 
sold, and in some quarters this is regarded 
as an element of possible weakness should 
demand fall off before these cargoes arrive. 
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Revista Azucarera 
Escrita especialmente para la CUBA REVIEW por Willett & Gray, de Nueva York. 


Nuestra ultima revista estaba fechada el 23 de agosto de 1923, y la cotizacién de 
4c. costo y flete alli mencionada parece haber sido el punto bajo a que se llegé 
durante ese periodo. Poco después del 23 de agosto el mercado empezo a ponerse 
fuerte poco a poco, y como se recibieron de Cuba cifras finales fijando la produccion 
de la pasada zafra en 3,602,910 toneladas, lo cual resolvid todos los argumentos 
acerca del volumen de la zafra de Cuba, se comprendid entonces que las existencias 
disponibles de azucar para los refinadores de los Estados Unidos no eran muy abundantes, 
y como los refinadores empezaron a comprender esto, no muy pronto, el aumento en 
los precios fué pequeno al principio. Entretanto, los compradores de azticar refinado 
seguian la misma tactica de los compradores de aztcar crudo, esto es comprando 
solamente las cantidades mas pequenas de azucar disponible, y como sucede general- 
mente en tal situacion, verdaderamente todos los compradores de azucar refinado 
empezaron a quedarse escasos de existencias a la vez. Esto hizo fuera necesario comprar 
grandes cantidades de azucar refinado, dando por resultado que la aglomeracion de 
pedidos llegé a tal extremo que la mayor parte de nuestros refinadores lo vendieron 
todo. Por supuesto, con esta demanda por azucar refinado, nuestros refinadores tuvieron 
que acudir al mercado en busca de aztcares crudos, y como ya se ha dicho, las existen- 
clas ofrecidas siendo pocas comparativamente, los precios del mercado subieron vivamente, 
convirtiéndose todos los refinadores en compradores urgentes de azucar crudo. 

Naturalmente, a causa de la urgente demanda por azucar refinado, los refinadores 
trataron en conseguir embarques tan pronto como fuera posible, y la mayor parte de 
las transacciones durante este periodo se concreto a azucares que pudieran llegar pronta- 
mente. En efecto, en una ocasion habia una diferencia de '%c. la libra entre el 
azucar actualmente en puerto y la que llegara de 15 a 20 dias mas tarde. Cuando 
subio el mercado de azucar crudo, estimulo el aumento en las compras de parte de 
los compradores de azucar refinado, y esto volvio a inducir a los refinadores a acudir 
al mercado de azucar crudo y obtener existencias. Sin embargo, debido a las pequenas 
existencias que tenian nuestros refinadores, habian tenido dificultad en aumentar estas 
existencias, a causa de que tan pronto como compraban azucar crudo recibian pedidos 
por azucar refinado. 

A principios de septiembre el mercado llego a 4%4c. y como una semana mas 
tarde a 5c. costo y flete. Este aumento de un centavo la libra del punto bajo de 4c. 
mencionado en la revista anterior al parecer no contuvo la demanda, pues el mercado 
subié rapidamente desde el precio de 5c. costo y flete a 5%c. por azucares de pronta 
entrega y 55£c. costo y flete para embarcar en octubre. El motivo, en este ultimo 
caso, de que los azicares para embarcar en octubre se vendieran mas caro que los 
de pronta entrega, era porque no habia azucares disponibles para pronta entrega, 0 
de lo contrario se hubiera podido conseguir el precio de 55£c. costo y flete. 

En la Gran Bretanfa la situacidn era la misma de aqui. Tanto los refinadores 
como los compradores de aztcar refinado se abstuvieron de acudir al mercado hasta 
Ultima hora, cuando tuvo lugar el aumento en los precios y hubo mayor actividad. 

Durante el periodo de esta revista ocurrié el desastre del terremoto en el Japon 
y esto excité el mercado por algun tiempo, pues habia probabilidades de que la industria 
entera del azucar en el Japon se hubiera destruido, o se hubiera perjudicado tanto que 
hubiera obligado a ese pais a buscar existencias de azucar en otros sitios. Sin embargo, 
parece que el perjuicio a la industria del aztcar solamente se concretaba a tres refinerias 
en los distritos de Yokohama y Tokio, y a este respecto agregamos aqui un articulo 
acerca de la situacion en dicho pais. 

- Japon.—Hemos recibido noticias especiales cablegraficas de Kobe, Japon, con fecha 
23 de septiembre de 1923, manifestando que aunque no se dan cifras oficiales, se sabe 


38 PHA CO BA ERE. Vale WwW 


por informacion fidedigna que en 31 de agosto de 1923 habia en el Japon una existencia 
de 2,170,000 picolos de azucar, y de los cuales 1,200,000 picolos habian sido destruidos 
completamente por el terremoto. Parte de las existencias de azucar crudo retenido 
en algunas de las refinerias, dando un total de 165,000 picolos, no se habia perjudicado. 
Las siguientes fabricas de azucar fueron completamente destruidas o perjudicadas en 
gran manera: Taisho Seito, con capacidad para elaborar 100 toneladas al dia; Dainippon, 
capacidad para elaborar 180 toneladas al dia; Meiji con capacidad para elaborar 180 
toneladas al dia. Estas fabricas dan un total de 460 toneladas al dia contra la 
capacidad total de elaboracion de 1,812 toneladas al dia en el Japon. La primera y 
segunda fabrica mencionadas solo fueron perjudicadas en parte, pero la tercera fué 
destruida enteramente. No se han ideado todavia planes con objeto de volver a con- 
struir esta ultima fabrica, pero las otras dos probablemente seran reparadas en dos 
o tres meses. 

Las noticias recibidas de otros paises productores de azucar no son enteramente 
satisfactorias. De Europa se sabe que el estado de la remolacha es muy variado, y en 
algunos paises el tamano de la raiz de remolacha es mas pequeno que el afio pasado, 
y si no mejora este estado, indudablemente habra alguna rebaja en los calculos de 
la cosecha de remolacha en toda Europa, aun cuando se aumente la superficie del 
terreno sembrado. Francia ha sido particularmente afectada en este respecto, asi como 
Alemania, pero este ultimo pais no tanto. El estado de la cosecha en Czechoslovakia 
es excelente. 

Noticias de Cuba por el cable acerca del estado del tiempo no son tampoco 
enteramente favorables, habiendo regiones donde la lluvia que cae no es suficiente. 

El crecimiento de remolacha en los Estados Unidos parece continua en condiciones 
favorables, calculandose la produccién en unas, 750,000 toneladas. Los avisos de la 
Luisiana son ahora mas bien favorables que otra cosa, y se espera una buena cosecha 
considerando su atraso. 

Aztcar ReEFINADO.—Como se dijo anteriormente respecto al azucar crudo, ha 
habido grande demanda por azucar refinado, y puede decirse que todo el pais desea 
embarques tan pronto como sea posible. Esto ha excedido la capacidad de los refinadores 
para dar abasto, y de aqui el que haya bastante demora de parte de la mayoria de 
los refinadores. El pais ha comprado en grandes cantidades y estan ahora aguardando 
la Ilegada de sus compras. Al escribir esta revista es menor la demanda, algunos 
refinadores cotizando 8.75c. y otros 8.90c., bajo condiciones regulares. 


Nueva York, septiembre 24 de 1923. 


The Prevailing Prices for Cuban Securities 
As quoted by. Lawrence Turnure & Co., New York 


Bid Asked 
Republic of Cuba Interior Loan 5% Bonds. . Sig dosh prelate as oe ee oe 
Republic of Cuba Exterior Loan 5% Bonds of. 1944. . SETAE GARR a cee ee 9516 
Republic of Cuba Exterior Loan 5% Bonds of 1949. ........ 0... cece ee ee ee ees 90 91 
Republic of Cuba Exterior Loan 444% Bonds of 1949......... 0... ccc eee ees 8434 85 
Hayana Crvorirst Mortgage Guy Bonds). iu olivate wc often ares asin «a oie, ae wien oelns 95 100 
Havana City second Morteage,09 Bonds... 02.0.0: hevc ss doseus Sscvueiee UD 95. 
Cube matead etcterred StOC kd wai ots oak Cette wl Patiala Soe eebe eee 70 75 
Cuba Railroad First, Mortgage 5%. Bonds:of 1952).:..6. gicg:0.0 o0 ovine op oe enna seal gy WOH 8434 
Cuba iCanimamy0, Wepentire Bonds, ais. <ticiay sities pie oie. ninjas fontaine 85 90 
Cuba Company 7% Cumulative Preferred Stock.. J apes saa ae 88 
Havana Electric Railway Co. Consolidated Mortgage 5% Bonde s cee 9314 94 
Havana Electric Railway Light & Power Co. Preferred Stock.................. 1014 «101% 
Havana Electric Railway Light & Power Co. Common Stock...............0-. 8614 86% 
Cuban American Sugar Co. Preferred Stock.. 4 RP AN ra eS 97 
Cuban American Sugar Co; ‘Common Stock: 50-05 1. ou... se ek ce see aeee wees 30% 3034 


Gilantanaeo Sugar kept OtOCk: 5%. sif crane eo bhaa Wa anche ake a 6 612 
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Cable ‘‘Turnure’”’ FOUNDED IN 1832 NEW YORK—64 Wall Street 


LAWRENCE TURNURE & CO. 


Deposits and Accounts Current. Deposits of Securities, we taking charg on 
and Remittance of Dividends and Interest. Purchase and Sale f Pi blic and Tnd lustrial 
Securities. Purchase and Sale of Letters of Exchange. Collection ‘of Drafts, Cour 
etc., for account of others. Drafts, Payments by Cable and Letters of Credit o 


and other cities of Cuba; also on England, France, Spain, Mexico, Puerto Rico! 
Domingo, and Central and South America. 


CORRESPONDENTS: 

HAVANA: N. Gelats & Co. PARIS: Heine & Co. 
PUERTO RICO: Banco Commercial de Puerto Rico 
LONDON: The London Joint City & Midland Bank, Ltd. 
SPAIN: Banco Urquijo, Madrid, and its correspondents 


A Map of Cuba 


Showing the location of all the active sugar 
plantations, engraved in colors on a high grade 
paper, with printed addendum giving sugar 
statistics to and including 1921-1922 produc- 
tion. Size 16x 37%. Price $1.50 postpaid. 


COPYRIGHTED 1922 


Framed $3.50 delivered New York City. 


THE CUBA REVIEW 


67 Wall Street, New York 


Other points delivery charges collect 


'HOME INDUSTRY IRON WORKS 


ENGINES, BOILERS AND MACHINERY 


Manufacturing and Repairing of all kinds. Architectural Iron and Brass Castings. 
Light and Heavy Forgings. All kinds of Machinery Supplies. 


ay, STEAMSHIP WORK 
fig Ss Bocu, Supt. MOBILE, ALA. A SPECIALTY 


Day or Night Telephone, 0033 Henry. Cable Address: ‘‘Abiworks” New York. 


ATLANTIC BASIN IRON WORKS 


Engineers, Boiler Makers and Manufacturers. Steamship Repairs in al Branches. 


Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel Motor Re pe 1irs, Cold Storage 
Installation, Oil Fuel Installation, Carpenter and Joiner Worl 


Summit, Van Brunt, Bowne and Imlay Stree’s Near Hamilton Ferry “BROOKLYN, N. Y. 
Agents for ‘“‘Kinghorn’’ Multiplex Valve 


Please mention THE CUBA REVIEW when writing to Advertisers 
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TheRoyal BankCanada 


Founded in 1869 
Paid Up Capital = $20,000,000.00 
Reserve Funds = 21,700,000.00 
Total Assets = = 500,649,000.00 


Seven Hundred and Twenty Branches 
Fifty-four in Cuba 


HEAD OFFICE: MONTREAL 
LONDON: 2 Bank Building, Princes Street 
NEW YORK: 68 William Street 
BARCELONA: Plaza de Catalufia 6 
PARIS: 28 Rue du Quatre Septembre 


Correspondents in All the Important 
Cities of the World 


We issue letters of credit to travelers in Dollars, 
Pounds Sterling, Francs and Pesetas, negotiable 
without cbarge. 

Savings accounts opened for Deposits of One 
Dollar and up. 


i] 


Our direct private wire to New York enables 
us to handle business most expeditiously 


PRINCIPAL BRANCH IN CUBA 
Aguiar 75, Corner of Obrapia 


Established 50 Years Shipping Trade a Specialty 


JOHN W. McDONALD & SON 


CORD WOOD FOR DUNNAGE 


LUMBER AND TIMBER 


Wholesale and Retail 
Office, 15-25 Whitehall St., New York 


Telephones: | Bano } Bowling Green 


Lumber and Timber Yards, Erie Basin, Brooklyn 
Telephone 0316 Henry Night Call 2278 Henry 


JAMES S. CONNELL & SON 
Sugar Brokers 


ESTABLISHED 1836, AT 105 WALL STREET 
Cable Address, ‘‘Tide, New York’’ 


FREDERICK SNARE CORPORATION 


Formerly The Snare and Triest Company 


Contracting Engineers 


STEEL AND MASONRY CONSTRUCTION 
Piers, Bridges, Railroads and Buildings 


We are prepared to furnish Plans and Estimates 
on all classes of contracting work in Cuba. 


New York Office, 8 West 40th Street 
Havana Office: Zulueta 36 D 


Uniform Hydrometer Standard 


At a recent conference of the Sugar 
Club in Habana it was decided that here- 
after the standard temperature for gradu- 
ation of Brix hydrometers for the labora- 
tories exchanging information under the 
club agreement shall be 17%° C. 


Other temperatures have formerly been 
used for these instruments by some of the 
laboratories, but such will now have to be 
replaced by new ones conforming to the 
standard just adopted, and new stocks for 
the coming season will be purchased in 
accord with the decision. 


More than 60 of the larger mills of 
Cuba are represented by members of the 
Sugar Club, and several dozens of hydrom- 
eters each, of three or four types, are 
annually bought by the chemical depart- 
ment of every mill. It is also likely that 
this action will more or less influence the 
purchases by other mills that desire to 
make comparisons with the work done by 
the club group, although they are not yet 
members.—7rade Commissioner Frank E. 
Coombs, Habana. 


Sobrinos de Bea y CaS. en C. 


BANKERS AND COMMISSION MERCHANTS 


Importacién directa de todas los 
centros manufactureros del mundo 


Agents for the Munson Steamship Line, New York 
and Mobile; James E. Ward & Co. New York; 
Serra Steamship Company, Liverpool; Vapores 
Transatlanticos de A. Folch & Co., de Barcelona, 
Espana. 


INDEPENDENCIA STREET 17/21 
MATANZAS, CUBA 


P. RUIZ & BROS. 


Engravers - - Hine Stationery 
P. O. Box 608 


O’Reilly 50 
HAVANA, CUBA 


Please mention THE CUBA REVIEW when writing to Advertisers 


Ee 


TE ACHOSBLA REV IE Ww 1] 


CANE HOIS TS Established 1876 


PATENT NOTICE N. GELATS & COMPANY 
_oiihis is to announce that Tam the patentee and Bankers 


granted Nov. 28, 1922, relating to WEIGHING 
HOISTS for SUGAR CANE and other articles 
as shown by the following claim as well as others 


contained in the Patent: Transact a General Banking Busine 


The combination with a bridge supported in an Correspondents at all the prin- 
elevated position whereby vehicles may pass be- cipal places of the world. 
neath it, said bridge having a track thereon, of a 
carriage movable along said track, hoisting means => 
on the carriage adapted to handle the material SAFE DEPOSIT VAULTS 
on the vehicles, and scales mounted on the bridge 
adapted to receive and weigh the carriage and 

| its carried material, said carriage being movable 
on to and off of said scales. 


Office: Aguiar 108 


All those who infringe this patent will be vig- HAVANA 
orously prosecuted. 


HORACE F. RUGGLES, M. E. 
80 South Street 
NEW YORK 


HUTCHINSON & JAQUITH Inc. 


Purchasing and Selling 
Agents 


S. F. HADDAD 


DRUGGIST : Sugar Mill Accounts Solicited 


PRESCRIPTION PHARMACY 
“PASSOL” SPECIALTIES 
88 BROAD STREET, Cor. Stone, NEW YORK 


Cuba Railroad 


Camaguey and Nuevitas Railroad 


30 BROAD ST., NEW YORK 


Ship Your Freight for Eastern Cuba Through the Ports of 
Pastelillo (Nuevitas) or Antilla 


These ports afford the natural gateways for Eastern Cuba. 
Good facilities available and freight handled expeditiously. 


Passengers for Hastern Cuba should also avail themselves 
of direct semi-monthly service between Antilla and New York 
on the excellent Munson Line Steamer ‘‘Munargo.”’ Good 
connections to and from Antilla to all parts of ‘the Is land. 


For Further Particulars Address 
W. H. FRANCIS, 


General Freight and Passenger Agent, 
Cuba Railroad, Camaguey, Cuba. 
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THE CUBA REVIEW 


MUNSON LINES 


Express, Passenger and Freight Services 


From New York 


Nassau and Cuba 
WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur- 


ing winter season (bi-weekly for the remainder of the year). BI- 
WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba) 


by the new American express steamers 
“MUNARGO,” 12,000 Tons, and “MUNAMAR,” 7,500 Tons 


The Service to Nassau offers an opportunity for a short trip to 
this comfortable and inviting British Colonial resort. The Service to 
Antilla offers the shortest and most direct route to all points in Eastern 
Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago, 
Manzanillo, etc. 


South America 


FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo 
and Buenos Aires (alternate sailings also call at Santos, southbound), 
by steamers operated by the Munson Line for the U.S. Shipping Board. 


So.) EAN) AMERICA” poms os 6 5 Nov. 10th 
S. S. “WESTERN WORLD”.........Nov. 24th 
Se POU THMERN . CROSS? joc. Dec. 6th 
S. S. “AMERICAN LEGION”....... Dec. 22nd 


“The Fastest Steamers in the Trade” 


For rates and further particulars apply to 


MUNSON STEAMSHIP LINES 
MUNSON BLDG., 67 WALL STREET, NEW YORK 


BRANCH OFFICES: 
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & O. Docks, MOBILE, ALA. 

418 Olive Street, ST. LOUIS, MO. 111 West Washington Street, CHICAGO, ILL. 
Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA. 
521 Oliver Building, PITTSBURGH, PA. 

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA 
NUEVITAS, CUBA ANTILLA, CUBA 


R. H. Curry & Company 
Nassau Agents 
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MUNSON LINES 


FREIGHT SERVICES 


Cuba 


FROM NEW YORK 
BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande, 
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay), 
Banes, Manati, Puerto Padre and Gibara; every four weeks for Vita. 
FROM BALTIMORE 
WEEKLY Sailings for HAVANA (alternate steamers also call 
at Norfolk for Havana cargo). 
FROM MOBILE 
WEEKLY Sailings for Havana; Bi-weekly for Matanzas, Car- 
denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt. 


Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and 
Guantanamo. 


FROM NEW ORLEANS 
BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa), 
and Antilla. Monthly sailings for Cienfuegos, Santiago and Guan- 
tanamo. 


Mexico 
FROM NEW YORK 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 
FROM NEW ORLEANS 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 


South America 
U. S. GOVERNMENT STEAMERS 
FROM NEW YORK 
FORTNIGHTLY EXPRESS SERVICE—see opposite page. 
FROM MOBILE 
SEMI-MONTHLY Sailings direct to Montevideo and Buenos 
Aires. Sa 
Intercoastal 
MUNSON-McCORMICK LINE INTERCOASTAL SERVICE 
FROM BALTIMORE and NEW YORK 


Regular and frequent sailings direct to Los Angeles Harbor, San 
Francisco, Portland and Seattle. 


MUNSON STEAMSHIP LINES 
67 Wall Street, New York | 
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CONVEYORS 


Backed by 25 years’ experience in designing and building complete elevating and 
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi- 
able reputation for reliable performance. 


The illustration shows a bagasse conveyor, with discharge spouts to the furnaces, 
in the Central Jaronu in Cuba—the largest sugar mill in the world, completely 
equipped with Link-Belt Conveyors 
and Link-Belt Silent Chain Drives. 


Our experienced engineers will 
be glad to consult with you on 
your problem. arty 


Ask for our Bock No. 355 


LINK-BELT COMPANY 


Woolworth Building, New York 


Why Waste Time and Take Unnecessary Risks in 
Trial Rope Orders? You Have the Final 
Choice in the First Order of 


ROPE WITH A REPUTATION 


SINGER BUILDING 
149 BROADWAY 
NEW YORK 


REG. U. S. PAT. OFF. 


Makers of 


MANILA, SISAL, WIRE and 
MARLINE COVERED ROPE 


If Your Jobber Does Not Handle,-Write Direct 


DON’T KILL YOUR COMPETITORS—EXCEL THEM 


Please mention THE CUBA REVIEW when writing to Advertisers 
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United Railways of Havana 
MAIN DIVISION 
eee ee TABLE OF fete THROUGH TRAINS 


| a | “Ty ; 
Ly) ie 3-23 9) 13-23 3 | HAVANA 2 | 12 | 8 6 24-4 |24-14) 10 
pPM| PM PM PM AM|AM/|AM| 5}, AM|AM|AM PM;}|PM|PM/|PM 
10.35/10 30| 9 20 1.32] 8.20] 6.20] 6.05] _ ||LvCentral Station Ar|} 6.27} 6.11] 8.10] 3.09} 6.02} 8.06)10.20 
AM | 
12 40| 11.31) 3.39)10.12] 8.59} 58|| Ar... Matanzas Lv || 4.15 ---| 6.00/12.55] 4.02 sel eo 
AM | \AM PM |PM|| — | | PM 
4.00) 4.00} 4.00) 5.54/12.30)11.27/12.30) 109) ...... Cardenas 7 03/12. 03 12.03} 9.00} 1.30/10.30} 5.30 
3.12 ‘ite AM |12.14]/121]]...... Guarcie ae ule | 1.06] ...| 1.00] 2.09] P M 
| 2.55] 1.55] 6.02/12.2 F 12.4&!|111 _Coldn.. l 100) wer 3.08)10.38] 1.36) 1.50). 
| | | AM|AM PM|PM 
4.57] 9.16} 3.25 |179 .Sagua. Wievere cee SOG. 20) OSS eee seca 
8.35 7.15 1230 Hehe Caibarién...... | «| 8200)... ©. (700 eee eeu 
ae Sa) ee a Be E = ie 
7.00 | AM ent) 5 10) 195 || Cienfuegos. | OP 30)Re. ; 750))(9)00ie =e 
= = = = = =|| || || —!| = = = a = 
AM PM PM ] | I PM/|PM AM|AM 
6200 OFOO een : | 180 Santa Clara 11.00)... cil ead «@ Ol Seema | eee 
10.10 |241 | Sancti Spiritus | 4.45 : 
PM AM | 
EOI go co|| 2ooilloa : _..||276|| ...Ciego de Avila... |} 3.40] 582 [P85 
| PM | AM 
335 lee MOP OO ae sescnl|tees ...|/340]| .Camaguey. 11.30 28.5450 aaa eee 
PM | AM PM 
AM paul Cee 1520] .Antilla. igh ee Be dlineene OSG De stellen 
eel eee MO melo |538 || eoantiago. ssc EOD | er 5 ROC eee BE ber oe 
1O ROO Pee eo 00a ||569| Ar..Guantanamo..Lv || 6.00| eee Wa 0) ere cilia 6 atic ce 
AM PM | | PM AM 
Sleeping cars on trains 1, 2, 5, 6, 7, 8, 11 and 1D 
Trains 11, 12, 13-23 and 24-14 via Carreno. 
SLEEPING CAR RATES—UNITED RAILWAYS OF HAVANA 
Lower Upper Compart- Drawing 
From Havana TO Berth Berth ment Room 
Cienfuegos....... : 
Sapiicieeeee ; $4.00 $3.20 $10.00 $13.00 
Gaibarién.-...--- - : 
SHiney (CEN GIES oa goec P 4.00 3.20 10.00 13.00 
Camagiiey..... 5.00 4.00 13.00 15.50 
Ben 6.00 5.00 15.00 19.00 
acocum.... : 
Santiago de Cuba..... 7.00 6.00 18.00 22.00 


FIRST-CLASS FARES FROM HAVANA TO PRINCIPAL POINTS REACHED VIA 


THE UNITED RAILWAYS OF HAVANA 


Single Return Single Return 

Antilla... se53 ; $30. 32 Islejof Pines. ..-26.5cee-- 2 SOLON ap ROO 
BatabanGeeeene. pols 4 : 2.80 $3.20 Madrigal. 2... = ake HOMO 
Baby ain ORS ae tn 26.82 Manzanillowen.mccs ace hee eo Snoo 

Gaibanienleee eres ae : 13.84 21.00 Matanzas....... 4.16 6.00 
C amagiey. 4: 20.14 30.00 Cumbre ie 12.36 
@ardenaseerra Ane (05) 10750 Remedios..... rite ltrelOL O 

Ciego de Avila.. ent 16.53 Sagua.... Bete LORIE 16.50 

Cienfuegos......... Milas tye) San Antonio........ ney CORED 1.00 
Golonte2 Pace toss 7.20 Sancti Spiritus......... pel dep) 
Guantanamo. . > (80720 Santa Clara... epern cried OG 

Holguin. . : 2ie06 S antiago de Cuba. LSD 47.00 


Passengers holding full fickets are entitled to free transportation of baggage w Ben, fe same weighs 110 pounds or 
less in first class and 66 pounds or less in second class. 


ROUND TRIP TICKETS—First and Second Class 


are on sale between Havana and all principal] points, valid for three days from date of issue. 


UNITED RAILWAYS OF HAVANA 


W. T. MEDLEY, Commercial Agent ARCHIBALD JACK, General Manager 


HAVANA, CUBA 


(Revised to November 1, 1923) 
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WILLETT & GRAY, Brokers and Agents 
ee? SUGARS av ao 


REFINED 
82 Wall Street, New York 


Publishers of Daily and Weekly Statistical Sugar Trade Journal—the recognized authority of the trade 
TELEGRAPHIC MARKET ADVICES FURNISHED 


POPULAR TROLLEY TRIPS 


Via the HAVANA CENTRAL RAILROAD to 
Trains every hour daily from CENTRAL STATION 


e 
Guana jay from 5 A. M.to8 P. M. Last train 12.0€ night. 
FARE - - $0.80 


Trains every hour daily from CENTRAL STATION 


Guines—— from 5.50 A. M. to 7.50 P. M. Last train 11.50 P. M. 
PAREW) 22) =. )$1.00 


SUBURBAN SERVICE TO REGLA, GUANABACOA AND 
CASA BLANCA (CABANA FORTRESS) FROM 
LUZ FERRY, HAVANA, TO 


Neolan (err yo eae wel cle eeel es cin eS nnee ae alors ac 0-00 
Guanabacoa (Ferry and Electric Railway)............ 0.10 
Casa Blanca and Cabafias Fortress (Ferry) ........... 0.05 


Ferry Service to Regla and Car Service to Guanabacoa every 15 minutes, from 
5 A. M. to 10.30.P. M., every 30 minutes thereafter up to 12 midnight, and hourly 
thence to5 A. M. To Casa Blanca, every 30 minutes from 5.30 A. M. to 11 P. M. 


W. T. MEDLEY, ARCHIBALD JACK, 


Commercial Agent General Manager 
(Revised to November 1, 1922) 


John Munro & Son A Weekly Publication of | 
International Interest 


— 


Ser and It covers every field and phase of the industry 
Engineers’ Supplies WRITE FOR SAMPLE COPY 


722 Third Ave., Brooklyn, N.Y. SET EMOD Oe Se 


Cable Address: Kunomale, New York Facts About Sugar 


h 0S 
pe cohones300 pout 132 Front Street, New York 


M J Cc A B A N A F. W. Hvoslef E. Go Day: R. M. Michelson 
e e 


COMMISSION MERCHANT BENNETT, HVOSLEF & CO. 


Be. Os BOX, 3 Commatey Steamship Agents and Ship Brokers 
Handles all kinds of merchandise either on a 


commission basis or under agency arrangements. 18 BROADWAY, NEW YORK 
Also furnishes all desired information about lands 
in eastern Cuba. Cable ‘‘Benvosco’”’ 


Please mention THE CUBA REVIEW when writing to Advertisers 


NSS 


EE EAC OB AS Te EV AE VW 


Insist upon Walker’s “LION” Packing 


Avoid imitations, insist upon getting WALKER’S 
METALLIC “LION” PACKING. Look for “The 
Thin Red Line” which runs through all the 
Genuine and the “Lion” Brass Trade Mark 


Labels and Seals attached. 


WRITE FOR 
OUR DESCRIPTIVE CATALOGUE 


JAMES WALKER & COMPANY, Ltd. 
46 West Street New York City 


United Railways of Havana 
WESTERN DIVISION 


TRAIN SERVICE DAILY 


| | | 
Mixed|Single| Return | Mixed 
85 87 S3P. i, "Sil." 89 Fare HAVANA | Fare 88 82\t, || 47S4eon eee 90 
PM | PM/PM| AM |} 1st cl. Ast cl. | AM 1 AM |]}PM|PM 
——— a | |- —| a= a a | | — 
6 40 |# Ht 16 |12.09 | 6.40 | ae REN, Central Station Ar #6 59 }11. 37 4.33 | 8.33 
UsPAsh | Gyeily |nPayl Neier 191.14 | Lv. -Rincon.. Ar 6.10 |11.00 | 3.54 | 7.55 
8.41 6 25 EDO Oe Oe Ace. « Seal Ate = __Artemisa ...Lv |£5.00 | 5.00 9.152) 2a 6.43 
10.38 | PM 3.47 |10.31 | 6.10 | Lv Herradura Lv | 9.00 | AM | 7.55 |12.48 | 4.50 |. ar 
11.35 : 4.45 {11.26 | AM | 7.20 | Ar...Pinar del Rio...Lv |11.00 . 6.56 |11.50 | 3.54 | PM 
PM | 4.55 |11.36 | 7.15 | 7.20 | Lv...Pinar del Rio...Ar |11.00 | 6.46 | AM 3.44 | 8.00 
be 6.37 1.20 |12:30 | 9.32 | Ar a (Gtlanese Lv |14.00 | 5.00 ihe 2.00 | 4.10 
PM/|]PM]|PM AM eon een Vie Savi 
“Train 87 connects with Electric train No 245 from Central Station. 
#Train 88 connects with Electric train No. 290 for Central Station. 
Trains 89 and 90 carry 2d class coach only. 
Round Trip Fares from Havana to 
IDEAL PIN OS eee Cie eee ieee i5ictses Rancho Boyerosy eee 40 cts. 
ATrOVONNATAn| On sae ne nee 25 cts. Santiago de las Vegas.....55 cts. 
TROLLEY Galabanars on ke gs ie 30°cts.. Rinc6én. 222... -.eeee 65 cts. 
Leaving Central Station every half hour from 5.16 A.M. to 7.16 P.M. 
TRIPS and every hour thereafter to 11.16 P.M. 
W. T. MEDLEY ARCHIBALD JACK 
Commercial Agent (Revised to November 1, 1923) General Manager 


INVESTMENT EXCITEMENT! 


Perhaps you don’t entirely enjoy the sport of watching 
your investment bob around in the stock maiket. 


If you want a steady security—one that cannot fluctuate 
and that can be liquidated at par in case of need, buy 


United States Treasury Savings Certificates; three 
denominations, $1,000, $100 and $25. Your money 
earns nearly 22% in five years. 


United States Government Savings System 
Second Federal Reserve District 
120 Broadway New York City 


Please mention THE CUBA REVIEW when writing to Advertisers 


als CUBA REVIEW 


“ALL ABOUT CUBA” 
An Illustrated Monthly Magazine, 67 Wall Street, New York 


MUNSON STEAMSHIP LINE, Bubeebos 
SUBSCRIPTION 


$1.00 Per Year - - - - 10 Cents Single Copy 
ADVERTISING RATES ON APPLICATION 


Vol. XXI November, 1923 No. 12 


Contents of this Number 


Cover Page—Vinales Valley. 
Frontispiece—American Manufacturers’ Convention, Advertising Exhibit. 
Cuban Financial Matters: 
Cuban American Dividends. . 
Prevailing Prices for Cuban Securities. . 
Cuba Cane Loan.. 
Francisco Sugar Company’: S ‘Report. . 
Cuban Government Matters: 
Tarafa Bill.. 
Schools. . 
Cuba Sends New Attaché. . (rises iy GMT de foe ery CL re 2 BUR eae RD oT 
@nemedcet tor 1925-94) Vo iy ue «eam yaviaene ge Manne tial 
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Cuban Government Matters 


Tarafa Bill 


President Zayas signed the Tarafa port 
and railroad bill October 9. 

The measure, designed to provide for 
consolidation of Cuban railroads and for 
establishing national ports, was the subject 
of many protests from representatives of 
American sugar concerns, and before taking 
action the President had conferences with 
advocates and opponents of the bill. 

As finally enacted by Congress, the mea- 
sure provided that exports and imports 
might move only through national ports, 
which were named, but corporations or in- 
dividuals now using private ports of their 
own might make application for permits 
to continue such use of their own ports. 
Representatives of sugar mills asserted that 
there was nothing in the measure that guar- 
anteed them getting such permits. If they 
could not use their own ports, they claimed, 
they would be forced to pay railroad freight 
to more distant shipping points. 

Practically all large ports in established 
cities and towns were named as national 
ports. 

The President also signed the bill pro- 
viding funds for extension of the Northern 
Railway of Cuba. 


Venezuelan Minister 
Sr. Rafael Angel Arraiz, charge d’affaires 
of Venezuela, has been appointed Vene- 
zuelan minister to Cuba. 


Schools 


One of the most important acts of Cuban 
Congress in many years has been the pass- 
ing by the House of Representatives of a 
bill increasing by one thousand the number 
of public schools in the republic. The 
Senate has signified its willingness to ap- 
prove the bill as soon as it is received by 
that body. Five hundred of these schools 
are to be inaugurated immediately and the 
remainder next year. It was estimated at 
the beginning of the present school term 
that at least fifty per cent of the Cuban 
children of school age were to be deprived 
of an education for lack of schools. 


Cuba Sends New Attache 


The United States government has been 
notified of the appointment of Luis Marino 
Perez as commercial attache of the Cuban 
embassy, succeeding Porfirio A. Bonet. 
Mr. Perez, who is a graduate of Alma 
College, Michigan, is well known in Wash- 
ington, where he was at one time employed 
in the Library of Congress and where he 
has served as a member of Cuban com- 
missions to the United States. He is said 
to be an authority on commercial and 
financial statistics. Mr. Bonet, the retiring 
attache, has been transferred to Halifax, 
Nova Scotia, as consul general. 
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Cuban Budget for 1923-24 


The Cuban budget for the fiscal year ending June 30, 1924, was passed by the 
Cuban Congress June 30, 1923. Only the totals have as yet been published, the detailed 
items which form an integral part of the law not yet having been printed in the Official 
Gazette. The budget of expenditures is divided into two parts—the fixed budget and the 
budget of expenses, as shown in the following table. The total is the sum of the two 
budgets. For purposes of comparison the corresponding figures of the 1922-23 budget 
are also shown. 


Tue CuBAN BupGET For 1923-24 


1922-23 1923-24 Increase in 
1923-24 
Receipts. 2.21 0.45.5 ose. ee denne esses +s. $55,638,800_00° $68,500,000! 00 Sieean eee 
Expenditures: 

Fixed budget. . ...2..-... §14,278,892.68 $17,479,240.38 $3,200,547 .70 

Service of the public d debt.. fe eee 8,608,961 .22 12,248,492 50 3,187,131.50 

beaislative BOwerD = 0cc0-e boe ee oon atten 2,178,600 .00 1,718,000 .00 460,600.00 

Judicial Power.. ; : 3,499 331.46 3,512,747 .88 13,416.20 
Budget of expenses of Executive  Depart- 

MICDLES NE eee ee Ay eae fist OSL SAO AS 44,192,928 .90 3,619,519 47 
Presidency. Ke 8s Ea Oe 182,385 .00 542,385.00 360,000. 00 
State Department... ee ee Oca tee 1,340,709 .47 1,340:/09 AT eee 
Justice Department... eS eee Ie 253,665.00 253,605 00|-2 eee 
Interior Department. . nln eta AOE 6,798,052 .50 8,025,764.40 1,227,711 .90 
Treasury Department .. : rt Ae 2,874,801 .40 3,225,661 .40 350,860 .00 
Addition, Treasury Department. EPO a 695,117.50 695,117.50) eee 
Prbhic AnstrieHon. obo. cts hehe as 8,424,851 .54 9,578,451 .56 1,153,600 .02 
Public Works. . BS Meee Be 3,713,518 .00 4,055,046 .00 341,528 .00 
Sanitation and Beneficence............. 4,749,508 .05 4,935,327 .60 185,819.50 
Agriculture Se Ee eee ey. 783,973 .00 183,913.00 
War and Navy...... tae eee 9,516,024.75 9,516,024 .75 
Special Fund for Vv eterans. ee ag hee 1,240,803 .22 1,240,803 .22 

Total expenditures authorized........ $54,852,302.11 $61,672,169.28 $6,820,067 .17 
The sources of the estimated revenue are as follows: 

Customs revenues, including the amounts assigned to the fixed budget.............. $31,061,000 
TE ESAT aL a a Ct a aac 1,600,000 
Consular fees...... Beal Naren Pes EIS for ene PR 7 ns A EET A Dot A oe 1,400,000 
Postal and telegraphic receipts. FOS oe Sa Roa ee Bee Sa ce eS hes 2,061,000 
Internal revenues. . I ee a) Oo ag Nay sc sre tay ee wichene Wore, FS CLOG ee 
National lottery. . Fe 4,100,000 
Special revenue of the loan, “including ‘the amount set aside for the fixed budget... ; 4,200,000 
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The receipts, while greater than those estimated for the fiscal year 1922-23, are 
believed to be less than those actually collected, although figures are not yet available 
for the year just ended. 

The fixed budget shows an increase corresponding to the necessary outlay for the 
service of the $50,000,000 loan placed in the United States in January, 1923. The 
contract covering that loan provided that 10 per cent of the Treasury receipts in excess 


of $60,000,000 be applied to extraordinary amortization of the loan. The new budget — 


law carries with it the obligation of employing for this purpose the estimated sum of 
$850,000. The amount actually applied to this purpose may be greater, in view of the 
increased prospect for revenue in excess of that estimated. 

The law of October 9, 1922, authorizing the $50,000,000 loan, also requires that 


the surplus of receipts over the budgeted expenditures (plus appropriations made by — 


special laws during the fiscal year) be applied to additional retirement of bonds of the 
public debt. 
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PROVISIONS OF THE BUpGET LAw 


Among the various provisions of the budget law, the following are of particular 


interest: 


Article IX.—The executive power shall send each month to the Congress a detailed statement 


of all expenditures and receipts of the treasury for the previous month. 


Within four months after 


the termination of the fiscal year, he shall likewise send to the Congress the complete liquidation of 


the budget. 


Article XI.—The sum of $850,000, assigned to the department of public works for the preser- 
vation and repair of roads and bridges in the entire island, shall be divided among the Provinces in 
proportion to the number of kilometers constructed in each respective Province. 

Article XII.—The receipt or collection of taxes of any class whatever may not be intrusted to 
private parties, companies, or corporations, by concession, lease, agreement, or in any other manner, 
for they must be collected by the organization and officials of the State only. 

Acting Commercial Attaché, Paul L. Edwards, Habana. 


New Reciprocity Treaty Drafted 


Considerable publicity has been given 
lately to the belief of the Cuban govern- 
ment that a new reciprocity treaty between 
Cuba and the United States is a necessity. 
The Cuban administration seems to think 
that the United States has received more 
beneits from the treaty in force at the 
present time than Cuba, and a memoran- 
dum of a new form of treaty granting equal 
benefits to Cuba and the United States is 
now being drafted by the Cuban govern- 
ment, which it expects to present to the 
United States government as soon as the 
new Cuban ambassador is appointed. No 
details are available as to the form of the 
proposed new treaty. 


Embassy Staff Announced 


President Zayas has appointed the follow- 
ing officials to compose the Cuban embassy 
in Washington: Dr. Arturo Padro y 
Almeida, counsellor; Dr. Jose T. Baron y 
Baldes, first-class secretary to the embassy; 
Dr. Carlos de la Torre y Pie, to be second- 
class secretary. 


Belgium Names Minister 


The Belgian Government has appointed 
Baron Cartier de Marchienne as Envoy 
Extraordinary and Minister Plenipotentiary 
to Cuba. 


Cuban Tariff 


President Zayas has sent a message to 
Congress asking for a general revision and 
simplification of the tariff laws of Cuba. 
The President also asks that Congress vest 
with him the power to increase or reduce 
the tariff up to 30 per cent either way in 
such cases as it may appear to be for the 
advantage of the republic’s trade. 


Cuban Consul-General to Japan 


Prospero Pichardo, Cuban Consul Gen- 
eral to Japan, and his family, although 
injured in the earthquake, have managed 
to reach Kobe, according to a cablegram 
to the Cuban State Department from Cu- 
ban Consul Dominguez at Kobe. All other 
Cuban Consular officials in Japan are safe. 


Judge of Instruction 


Dr. Oscar Zayas, recently appointed 
Judge of Instruction, has-been appointed 
Judge of the Fourth Correctional Court 
of Havana to take the place of Judge Leon 
Armisen, who has been made magistrate 
of the Higher Court of Havana. 


Gets Post In Paris 
Lieutenant Luis Lois, adjutant of Presi- 
dent Zayas, has been appointed naval at- 
taché of the Cuban legation in Paris. 
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Donald St. Clair Gainer 


British Acting Charge d’ Affaires, Havana 


Donald St. Clair Gainer is a native of 
Northampton, England. He was educated 
at Charterhouse, and also studied in France 
and Germany. During 1913-14 he was a 
member of an Arctic Exploration party. 
In 1915 he entered the foreign service, his 
first appointment being Vice Consul at 
Narrik, Norway. During the evacuation 
of North Russia by British forces in 1919, 
he handled the naval transports. During 
1920 he was appointed Vice Consul at 
Bergen, and in 1921 transferred to Ha- 
vana. Shortly after his arrival at Havana, 
he was promoted to Second Secretary of 
Legation, and in June of the present year 
was left in charge of the Legation during 
the absence of Mr. Godfrey Haggard. 


Table for Museum 


Secretary of Public Instruction Eduardo 
Gonzalez Manet, has requested Speaker 
Aurelio Alvarez of the Senate, to donate 
the table upon which the Cuban constitu- 
tion was signed to the National Museum. 
This table is now in the Senate building. 


Union Club 


Not only the Automobile and Aero Club 
of Cuba is to have its club building on 
the Malecon. The Union Club, one of the 
oldest and most important ciubs of Ha- 
vana, which numbers prominent men of 
politics and business among its members, 
will soon erect a club house on the Malecon 
near the Hotel Miramar. The contract 
was awarded in a recent auction to the 
known Cuban architects Arellano y Mend- 
doza, who are constructing the new Sevilla- 
Biltmore hotel building. The club will 
erect a two story building which will have 
all modern appointments. The cost of 
the building will be $166,300, and work 
will be started soon, so as to have the 
building completed at the beginning of 
1924. 


Building in Cuba 


A building boom is in full swing in Cuba. 
A certain amount of marine and municipal 
construction is being carried out, but the 
boom is chiefly a result of the combination 
of high rents with lowering prices for con- 
struction materials. Prominent among 
present projects is the building of an ex- 
tension to the Seville Hotel—a new sky- 
scraper for Havana—and the construction 
of new premises for the Canadian Bank of 
Commerce. In the rural districts, im- 
portant street paving and municipal con- 
struction are being undertaken at Cama- 
guey; other interior towns are likewise in 
a position to spend money upon municipal 
developments. 


Transfer National Museum 


The transfer of the National Museum 
from the ‘‘Toca” farm to Aguiar 108, began 
September 5. The museum will not be 
installed in the new building permanently, 
but will be transferred to the Institute 
building as soon as it is completed. 


New City Historian 


Sr. Ramon Vasconcelos, has been ap- 
pointed by Mayor Cuesta as official his- 
torian of Havana with a salary of $4,800 a 
year. Sr. Vasconcelos takes the place of 
Sr. Nestor Carbonell. 
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American Manufacturers’ Convention 

In planning and building the Advertising 
Exhibit shown in the East Room of the 
Waldorf-Astoria, October 24, 25, 26, the 
Committee had one main object in view— 
to present a simple yet authoritative pic- 
ture of the fundamental steps in export 
advertising and distribution. To accom- 
plish this purpose the Committee secured 
samples of a complete range of export ad- 
vertising from eighty-two successful ex- 
porters and export manufacturers, six prom- 
inent advertising agencies, and ten Na- 
tional Trade Associations. The Committee 
carefully reviewed this great volume of ex- 
cellent material and selected the examples 
best designed to emphasize some particular 
point of the technique involved. The re- 
sult is a collected presentation of units, 
each representing in its particular field 
some of the best American practices in ex- 
port advertising—not any individual 
opinion but an impartial consensus of the 
opinions of authorities, with the various 
points carefully explained in a simp‘e and 
direct manner intended to combat the air 
of mystery which unfortunately is so often 
erroneously associated with this general 
subject. 

The exhibit was originally shown at the 
National Foreign Trade Convention at New 
Orleans in May, 1923. It is planned to 
show this exhibit later this fall at the 
Advertising Club in New York. 

A similar exhibit of newer material will 
be displayed at the Eleventh National 
Foreign Trade Convention in Boston, June 
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Cuban Tcbacco Crop Shert 

A shortage is anticipated in the Cuban 
tobacco crop, reports the American consul 
general, C. G. Hurst, at Habana, under date 
of May 16. In view of this possibility 
local manufacturers were taking a large 
amount of available tobacco while ex- 
porters were disposing of their stocks 
slowly, hoping to realize higher prices later. 


To Represent Cuba 
The Cuban consul at Kansas City was 
designated by presidential decree to repre- 
sent the Cuban government at the Inter- 
national Agricultural Congress that was 
held there from the 10th to 12th of 
October. 


United States Increase Export Trade in 
Harness and Saddlery 

The United States export trade in har- 
ness and saddlery during the first eight 
months of 1923 amounted to 987,797 
pounds, valued at $491,473, or more than 
three times the weight of similar goods 
(313,686 pounds) 


exported in the cor- 
responding period of 1922. The increased 
exportation prevailed each month, ship- 


ments during 1922 and 1923, respectively, 


being: January, 24,825 and 65,972 
pounds; February, 32,230 and 85,728 
pounds; March, 37,946 and 126,424 


pounds; April, 40,396 and 109,179 pounds; 
May, 55,380 and 121,843 pounds; June, 
38,982 and 179,971 pounds; July, 44,931 
and 177,745 pounds; August, 38,996 and 
120,935 pounds. 

Predominating markets continue to be 
Canada, Cuba, Mexico, and Honduras. 
The relative importance is shown in the 
following table: 


Unitep STATES Export TRADE IN HARNESS AND 
SADDLERY, JANUARY—AUGuUST, 1923. 


| 


| | Hon- |All other 


Months |Canada| Cuba |Mexico| duras |countries 
Hig IB AOS Lbs. Lbs. 

January... . 1,881] 42,646) 12,787) 1,917 6.741 
February... 6,055} 38,484) 29,369) 5,814 6,006 
March... .. 3,923} 96,199] 13,500} 984) 11,818 
April 6,218} 49,285} 12,496) 2,056) 39,124 
WIEK(~e pe taco 6,796) 85,262} 9,222) 2,986 17,577 
MEY cndeee 6,415] 156,498); 5,529) 1.053 10,476 
ulyeeree te 5,274] 139,727} 10,232| 1.652) 20,860 
August... .. 7,394| 98,902} 4,090) 1.493 9.056 
| - — —--- 

Motaleeees 43,956| 707.003} 97,225} 17,955) 121,658 


Closing of Trade Commissioner’s Office 
at Havana, Cuba 

Owing to the reorganization of the work 
of the Commercial Intelligence Service in 
the Caribbean area, the office of the Cana- 
dian Trade Commissioner at Havana, Cuba, 
has been closed. 

The territory formerly covered by the 
Havana office has been assigned to the 
Canadian Trade Commissioner, 17 Port 
Royal Street, Kingston, Jamaica, to whom 
correspondence regarding Cuba should be 
addressed. 


New Avenue, Cienfuegos to Punta Gorda 

The Cuban Congress has approved a 
bill, appropriating $25,000 for the con- 
tinuation of an avenue from Cienfuegos to 
Punta Gorda. 
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Villa ‘‘Azul’’ 
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Count de Rivero’s Mansion “Villa Azul’’ 

Of all the handsome villas of recent con- 
struction in the suburbs of Havana, ‘“‘Villa 
Azul” is one of the most picturesque and 
essentially Spanish—reminiscent of Spanish 
Conquerors of the XVII century, with 
a heavy, stout door to safeguard the dwell- 
ing, massive mahogany barred windows, 
which were detached from their ancient 
setting in Santa Clara Convent, and are 
over three hundred years old. The roof 
with bright red tiles, the ornamentation of 
deep blue of the woodwork, big flower pots 
filled with bright red geraniums, the ter- 
races of ornamental tiles, are most at- 
tractive and are a mingling of the north 
and south of Spain. North, in the interior 
furnishing of handsomely carved chests, 
leather stiff backed chairs, armorial bear- 
ings over the fire-place, whereas an 
Andalusian court, with pillars and sur- 
mounted with a pergola, is reminiscent of 
the south. 

In the library with a valuable collection 
of books along the walls is a hanging lamp 
of ancient workmanship and a portrait of 
the founder of the family, the renowned 
Spanish editor of the Diario de la Marina, 
Don Nicolas de Riverd, the father of the 
Count de Rivero, who now carries on the 
work so well established by Don Nicolas 
de Rivero. 

Tapestries with classic scenes, stained 
glass windows portraying warlike figures 
signalize the drawing-room with a touch of 
modern times with its handsome piano, and 
in the dining-room the well appointed tea 
table to “partake of the cup which cheers, 
but not inebriates.” Afternoon tea is now 
a feature of social life in the tropics, and 
afternoon teas are popular at the Country 
Club, the Sevilla and other resorts. 

With a vista of tropical palms overlook- 
ing the deep blue sea and overarched by 
the tropical sky, “Villa Azul” is a happy 
mingling of Spanish and Cuban features. 


Memorial to Estrada Palma 

The City Council of Santiago has decided 
that a massive memorial in the form of a 
pantheon will be erected through popular 
subscription in Santiago de Cuba’s ceme- 
tery, in honor of Don Tomas Estrada 
Palma, first president of Cuba, whose re- 
mains are at rest there. 
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U. S. Navy Completes Ten-Year Survey 
in Cuban Waters 

The United States Navy has completed 
another chapter of a ten-year job of great 
interest and importance to mariners and 
hydrographers. It is the Cuba Survey, the 
mapping of the almost unknown waters 
around that island, undertaken in the in- 
terest of American shipping as well as of 
national defense. 

Ever since its inception, it has been the 
hope of the Navy Hydrographic Office to 
gather and make charts and records of the 
waters of the entire world, with especial 
stress laid on charting nearby areas. The 
Caribbean and the Gulf of Mexico are so 
full of unknown islands and large and small 
coral reefs and cays, that in 1906 the Cuban 
government asked this government to 
undertake a close survey of nearby waters. 
The Hydrographic Office undertook the job. 

From 1907 to 1917 the waters along the 
Cuban coast from Cape Maysi, the eastern- 
most extremity, to Cienfuegos, were 
sounded and mapped. The World War 
brought this activity to a close and it was 
not continued until early this year, when 
the personnel was reorganized and set to 
charting the section along the southwestern 
coast of the land from Cienfuegos to Cape 
San Antonio. In this area is the Gulf of 
Batabano, bordered by the Isle of Pines. 

In making the survey small boats have 
run lines of soundings across local sectors, 
taking bearings from time to time upon 
triangulation signals erected on land and on 
shoals. <A straight stretch of railway track 
along the Cuban coast was measured for a 
base line, and with these aids the naval 
officers have reported completion of the 
largest season’s task of the entire survey. 
An area of 760 square miles was covered, 
180 miles of shore line were plotted, and 
6,500 miles of soundings were taken. Be- 
cause of weather conditions, the survey 
season was limited to the period from the 
end of January to about August first. 

Many important mistakes in previous 
charts were discovered. One shoal shown 
as nearly awash was found to be actually 
30 feet below the surface. The mother 
ship of the survey, drawing 18 feet of 
water, discovered a channel by which to 
approach Batabano, through water hereto- 
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fore accounted too shallow for large vessels 
to use. 

One of the interesting sections plotted by 
the surveyors was the “White Sea,” so 
called on account of the unusually white 
sand found on the bottom, the reflection 
from which almost completely overcomes 
the natural blue color of the tropic water. 
It is said that Columbus found this stretch, 
and was so taken by its oddity that he took 
a bottle of the water back to Queen 
Isabella. 


Cuba’s Fresh-Water Fish 


The fresh waters of Cuba are inhabited 
by fishes unlike those found in the’ fresh 
waters in the United States. Some of these 
are evidently indigenous, derived in the 
waters they now inhabit directly from ma- 
rine forms. Two of these are eyeless 
species, inhabiting streams in caverns. 
They have no relatives in the fresh waters 
of any other origin, the blind fishes in 
American caves being of a wholly differ- 
ent type. Some of the Cuban fishes are 
common to the fresh waters of the other 
West Indies. Of northern types, only one, 
the alligator gar, is found in Cuba, and 
this is evidently a filibuster immigrant 
from the coast of Florida. 


Cuban-Dominican Sugar May Earn $1 
Share on Common 

Cuban-Dominican Sugar ‘Company ex- 
pects to earn dividend requirements this 
year on its $8,196,220 8 per cent, non- 
cumulative preferred stock, with a balance 
of possibly $1 a share for the 1,056,287 
shares of no-par common stock. While no 
dividend is expected this year, ploughing in 
of earnings may make it possible to initi- 
ate preferred stock dividends in 1924. 

Production next season is estimated at 
750,000 bags, an increase of about 25 per 
cent. A large part of increased output will 
come from San Domingo, where the 
weather has been favorable for the grow- 
ing crop. This season’s production in San 
Domingo was cut by drought. 


When Tobacco Was Discovered 


When Columbus landed in Cuba in No- 
vember, 1492, he was surprised to find 
natives ‘puffing smoke from their mouths 
and noses.” Their crude cigars consisted 
of leaves of tobacco rolled within the 
sheaths of maize heads. The discoverer of 
the New World was also the first from the 
Old World to discover tobacco. 

Spargards who invaded Paraguay in 1503 
were met by the natives, whose weapons 
were small tubes through which they 
squirted tobacco juice to blind the white 
men. One of the Spaniards, Gonzalo de 
Oviedo, went back to Spain with some to- 
bacco plants which he cultivated. This 
was the first cccasion on which tobacco 
was brought to Europe, says London 
“Answers.” 

The origin of the word nicotine is in- 
teresting. In 1559 Jean Nicot, an ambas- 
sador of France, bought some tobacco seed 
at Lisbon from a Flemish captain just 
back from Florida. Nicot cultivated the 
plant and presented some specimens to his 
queen, Catherine de Medici. For some 
time the plant was known as “‘herbe de la 
raine” (the queen’s plant), but this name, 
being too long, gave place to nicotiana, 
which survives among botanists to this day. 

Sir Walter Raleigh and Sir Francis 
Drake brought tobacco to England in 1586, 
but thev were not the first to introduce it, 
although Sir Walter is generally given 
credit for having done much to popularize 
smoking at that time. 


Isle of Pines Cave 


Plans for a scientific expedition to study 
markings in a cave on the Isle of Pines, off 
Cuba, were being made at the Smithsonian 
Institution recently as the result of a re- 
port received from Professor Fernando 
Ortiz of the University of Havana. 

The expedition will Jeave the United 
States this autumn and will pick up Doctor 
Ortiz and other Cuban investigators at 
Havana. 

The report received from Dr. Ortiz in- 
dicates that the cave was used by aborig- 
inal Indians several hundred years before 
Columbus discovered the New World. The 
markings are the first of their kind found 
in America. 
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Cuban Red Cross 


ORGANIZATION 


By virtue of a resolution, issued July 7, 1907, by the Provisional Governor of Cuba. 
the Republic of Cuba subscribed to the Geneva Red Cross Convention of 1864, being 
recognized from that date as one of the signatory powers of that convention. But in 
view of the fact that the convention of 1864 was superseded by the protocol of July 6 
1906, the Cuban Government, on March 17, 1908, declared that, ‘the Republic of Cuba 
subscribes to the new Geneva Convention,” by which official decree Cuba became part 
of the Red Cross sisterhood. 

The Cuban National Red Cross includes four classes of membership: Founders. 
supporting, honorary, and active members. 

Founders are those persons, native or foreign born, who were instrumental in the 
creation and development of the society, and who took part in the work of organization 
from the very beginning, or those contributing not less than one peso monthly for a 
period of ten years, or a total sum of 120 pesos. Founder Life Members will not be 
called upon for further contributions. 

Supporting members are those persons, native or foreign born, who donate 220 pesos, 
or those who pay 10 pesos monthly for two years, or 1 peso monthly for an indefnite 
period. 

Honorary members are all those, native or foreign born, who because of some 
philanthropic or meritorious work in behalf of the society are deemed worthy of this 
title. 

Active members are those who enroll in the society to render service in the field in 
time of war or public disaster and during epidemics in peace time. The requirements 
for these members are as follows: (1) To be over 18 years of age; (2) to be of good 
reputation; (3) at no time to have suffered imprisonment or be guilty of political crimes; 
(4) possess a good education; (5) to be engaged in some reputable profession or business: 
(6) to comply with the rules and regulations of the society; (7) to take the Red Cross 
oath, binding for two years, with the privilege of renewal for two more years. 

At the head of this society, in the national capital, is the supreme assembly, which 
is the national supreme committee and center of the Cuban Red Cross. This assembly 
is composed of a president, three vice-presidents, a secretary general, vice-secretary, a 
treasurer, vice-treasurer, an accountant, vice-accountant, a director-in-chief, a consulting 
attorney, and eight voting members. 

An executive committee, composed of the president, vice-presidents, the secretary 
general, the treasurer, accountant, and the director-in-chief, is in charge of the manage- 
ment, organization and administration of the society. 

In the capital of every Province there is a committee, responsible to the executive 
committee, with jurisdiction over any municipal committees that may be created within 
that Province. 

The provincial committees include a president, appointed by the executive committee 
at the request ef the respective provincial committee, two vice-presidents, a director. 
secretary, treasurer, accountant, and five members. Each of the offices of secretary, 
treasurer, and accountant have their corresponding assistants. 

All municipal committees are responsible to the respective provincial committees 
A municipal committee may be created in any township upon authorization by the re- 
spective provincial committee, said committee to be composed of a president, named by 
the provisional committee in accordance with the wishes of the new committee, two vice- 
presidents, a secretary, accountant, treasurer, director, and four members. All these 
offices have their assistants, and more than one director can be appointed. 

It is the duty of the executive committee to organize in the capital of every province. 
municipality, and rural district a committee of women. All women and young girls, 
residents of the respective localities, are eligible as members of this committee. 
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In localities containing 10 Red Cross members a ladies’ committee may be created, 
but the president of such committee will be appointed, when municipal, by the pro- 
vincial committee, and when provincial, by the executive committee. The president of 
the ladies’ central committee of Habana is appointed by the executive committee, which 
appointment must be approved by the President of the Republic through the Ministry 
of War and Navy. 

To enable the Red Cross to render efficient service in time of war or public disaster, 
an active force is organized, composed of detachments, groups, and a grand legion, each 
group composed of members who, in accordance with the regulations of the society, 
voluntarily engage for service in the field during a period of two years, with option of 
renewal for two more years. , 

The honor of having founded the Cuban National Red Cross Society belongs to 
Dr. Eugenio Sanchez de Fuentes y Pelaez and to the group of persons who co-operated 
with him toward its development, the actual officials of the supreme assembly and 
executive committee and the ladies’ central committee of the Cuban National Red Cross 
Society being as follows: 

Honorary presidents: His Excellency the President of the Republic and the Vice President. 
President: Gen. Miguel Varona del Castillo. 

First vice-president: Dr. Carlos Alzugaray. 

Second vice-president: Dr. Rafael Maria Angulo. 

Third vice-president: Dr. Alberto de Carricarte y Velasquez. 
Secretary general: Dr. Eugenio Sanchez de Fuentes y Pelaez. 
Assistant secretary: Dr. Francisco Sanchez Curbelo. 
Accountant: Dr. Ramén A. de la Puerta y Rodriguez. 
Assistant accountant: Dr. Frank A. Betancourt y Diaz. 
Treasurer: Senor Julio Blanco Herrera. 

Assistant treasurer: Dr. Horacio Ferrer y Diaz. 
Director-in-chief: Dr. Juan B. Nunez Pérez. 

Consulting attorney: Dr. Joaquin M. Betancourt. 


Lapres’ CENTRAL COMMITTEE. 
President: Senora Mariana Seva de Menocal. 
Vice-president: Senora Maria Menocal. 
Second vice-president: Senora Blanche Z. de Baralt. 
Secretary general: Senorita Julia Martinez y Martinez. 
Assistant secretary: Senorita Clemencia Arango. 


FUNDS 

The revenues upon which the Cuban National Red Cross depends are of two classes 
~-ordinary and extraordinary. 

Under the ordinary funds are classed income from capital invested by the society, 
fees for the emission of titles and diplomas, proceeds from the sale of the society's 
publications, subscriptions to the Official Bulletin and advertisements in same, member- 
ship dues and voluntary, permanent subscriptions, and subsidies granted by the Govern- 
ment toward the support of the society. In accordance with the resolution of the 
executive committee, dated January 26, 1911, the amount of donations that may de- 
termine the award of honorary privileges in the society vary between 10 and 500 pesos. 

Extraordinary revenue is that obtained from raffles, benefits, collections and enter- 
tainments arranged by the society, also donations and legacies. 

Donations and legacies will invariably be used for the purpose or object for which 
they were given, and other funds according to the judgment of the executive committee. 

The monthly receipts are apportioned as follows: 75 per cent of the total to the 
provincial and municipal committees that collect them, and the remaining 25 per cent 
to the central committee. 


ACHIEVEMENTS OF THE CUBAN REpD Cross 


The National Red Cross Society of Cuba has since its foundation rendered numerous 
and important services to the nation in times of distress, as in the terrible cyclone that 
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swept the capital and some of the Provinces in 1909-1910, and the aid extended to the 
eastern section of the island in 1912. With the same philanthropic spirit the society 
sent funds to Europe during the protracted Balkan war. At the time of the bubonic 
plague epidemic, the Cuban Red Cross co-operated with the secretary of sanitation and 
charities in caring for the sick at the isolation camps in Triscornia. But the greatest 
work of this society was during the World War, when the ladies’ central committee 
through popular subscription raised the sum of $528,212.57, which enabled the society 


to send eleven shipments of medical supplies and food to Europe. 
represented an expenditure ot nearly $100,000. 


made the following donations: 


International committee of the Red Cross, Geneva...................... 


Women’s Club of Habana. . 


International committee of the Red Cross, ‘Geneva.. Ra eee nay hy cre tite Ce 
Suppliesifor the soldiers at the front...............---.-.++++-+-se20- 0s... 


Soldier’s relief fund 


Society of the Red Crescent... ove es os sec eect 
League of the Red Cross Societies for Eastern Be Fr 


Espluches Orphanage of Paris. . 
Donations to the Joffre Institute. . 


These shipments 


In addition, the Cuban Red Cross has 


$500.00 
$100.00 
$1,000.00 
$1,537.75 
$5,000.00 
$500.00 
*r.) 25,000.00 
..(Fr.) 600,000.00 
_(Fr.) 500,000.00 


From.the foregoing account, it is evident that the Cuban National Red Cross Society 
may well feel that it is fulfilling its purpose, manifesting the noble sentiments of brotherly 
love and love of country.—The Pan American Union. 


Crude Petroleum 


In the year 1922 Matanzas imported 
27,675,021 gallons of crude petroleum, all 
of which, with the exception of 14,177 
gallons from the United States, came from 
Mexico. During the first six months of 
1923 Matanzas imported 32,390,025 gal- 
lons of crude petroleum, or 4,715,004 gal- 
Jons more than for the entire year of 1922. 
Of the quantity imported for 1923, Mexico 
furnished all but 7,631 gallons, which came 
from the United States. 

The increased importation for 1923 is due 
primarily to the fact that the higher price 
obtained for sugar enabled those sugar 
mills that last year burned wood to use 
oil for fuel during 1922-23 grinding 
season. The prosperity of the sugar in- 
dustry was reflected in other consumers of 
oil, such as the railroads, foundries, and 
brick mills, and resulted in increased con- 
sumption by these industries. Consump- 
tion, and consequently importation, of 
petroleum is heaviest from December to 
June, the grinding period of the sugar mills. 

It is believed that the importation of 
crude petroleum through this port for the 
coming year will be as great or greater than 
for the present year, provided the price of 


sugar remains suffciently high that it will 
not be necessary for the mills to return to 
wood as a fuel for lack of cash or credit.— 
Vice Consul James V. Whitfield, Matanzas. 


Exports of Cuban Tobacco Increase 


Exports of leaf tobacco and cigars from 
Cuba have shown a slight increase in the 
first six months of 1923, compared with the 
same period of 1922. There were 184,563 
bales of ieaf tobacco exported in the first 
six-month period this year, compared with 
177,861 bales last year; and 42,716,972 
cigars exported, compared with 40,804,303 
cigars last year. On the other hand, the 
exports of cigarettes show a decided de- 
crease to 1,622,450 packets from 8,938,290 
packets during a similar period of last year. 

The total amount of tobacco arriving at 
the Habana market from the Provinces for 
the first six months of 1923 was 55,245 
bales, from the following districts: Vuelta 
Abajo, 23,079 Semi-Vuelta, 2,307; 
Partidos, 9,548; Matanzas, 38; Santa Cruz 
or Villas, 18,299; Puerto Principe, 230; 
Santiago de Cuba, 1,744.—Consul A. C. 
Frost, Habana, Cuba. 
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Cuba’s Agricultural Problems 


It is interesting to note that the prob- 
lems of the cane planters of Cuba are very 
much the same as are today faced by 
Philippine growers. Uninterrupted crop- 
ping of Cuban cane fields has resulted in 
a soil condition very much similar to that 
found in certain sections of the Philip- 
pines. Those who have felt that the Cuban 
planter has no problem and that his sole 
occupation consists of watching cane grow 
and harvesting it at the right time, are due 
for an awakening, which a perusal of the 
following article will bring about: 

“The experiences of the past few years, 
and especially during the present season, 
have awakened a large number of Cuban 
producers to the fact that they have an 
agricultural problem, or more correctly a 
series of agricultural problems, on their 
hands. 


“Of course it would not be correct to 
say that the maintenance of fertility, the 
combating of pests, and the selection of 
improved and disease-resisting types of 
cane have gone entirely without attention 
in Cuba. Some of the lands now occupied 
by sugar estates have been worked, to some 
extent at least, for two centuries or more 
and have depended for many years upon 
fertilization and thorough cultivation to 
produce their crops. A few colonias have 
been developed with the most careful and 
scientific attention and produce yields as 
high as are obtained anywhere in the world. 


“In general, however, the problems of 
soil treatment and cultural methods have 
been the least of the Cuban sugar pro- 
ducer’s worries. To get control of as much 
land as possible, to clear a portion of it 
expeditiously and get cane started on it, 
and to provide transportation for moving 
the crop from the fields to the mill has 
been the accepted method of dealing with 
the question of cane supply. 

“Once the fields were planted they were 
expected to go on yielding indefinitely. If 
a particular field failed to produce what 
the owner or manager considered a fair 
tonnage it was easier to abandon it or to 
turn it into pasture and put new land under 
cane than to spend time and money in 
finding out the cause of the trouble and 


bringing the deficient field up to full 
productivity. As before mentioned there 
are some noteworthy exceptions, but in gen- 
eral the attention of sugar men in Cuba, 
as is true to a considerable extent of other 
sugar growing countries as well, has been 
centered mainly on extraction rather than 
on production. Time, money, inventive 
and administrative ability have been lav- 
ished on the improvement of milling ma- 
chinery, on the introduction of more ef- 
ficient processes and more exact scientific 
control in the handling of juices, in the 
perfection of heat and power economies, 
and in the adoption of a great variety of 
time and labor saving devices in the fac- 
tory, while the cane supply has been left 
to take care of itself with only such as- 
sistance as has come from relatively primi- 
tive methods of cultivation. Perhaps one 
main reason for the contrast between field 
and factory methods is the fact that the 
development of the latter was not left to 
the sugar men alone, but engaged the con- 
stant attention of technical experts in the 
employ of equipment manufacturers who 
had the impetus of an ever broadening 
market to encourage them in the devel- 
opment and introduction of improved 
mechanical appliances. 


“Much has been said, and justly so, of 
Cuba’s exceptional equipment for the low- 
cost production of sugar. The founder of 
one of the largest and most successful 
sugar companies in the island was fond of 
remarking that Nature had made Cuba 
a perfect workshop for the production of 
cane and it only remained for man to con- 
vert it into marketable form. Another 
veteran sugar producer who kept account 
of the yield of one tract of land, ratooned 
for twenty years, found that the best yield 
was realized in the fourteenth year. Un- 
doubtedly Cuba has some magnificent soil 
and a climate particularly favorable to the 
growth of cane, but no soil will withstand 
a mining process indefinitely, as the own- 
ers of lands that have been yielding cane 
crops for twenty years or more without 
assistance are now beginning to discover. 


“The old recourse of bringing new lands 
into bearing is no longer so readily avail- 
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able as formerly, even where virgin tracts 
remain, because of the heavy expense of 
clearing and planting such lands. In prac- 
tically all instances the lands near the mills 
are already under cultivation and the ex- 
tension of cultural operations to more dis- 
tant fields involves expensive railway con- 


struction and enhanced transportation 
costs. 
“One objection raised by _ practical- 


minded sugar men to the adoption of more 
thorough-going methods of soil preparation 
and cultivation is the lack of sufficient 
labor. It has been truly said that the 
only successful substitute for tropical la- 
bor is something that will work harder 
and longer hours, live more cheaply and 
never strike—in other words, machinery. 
One of Cuba’s great needs is the adoption 
on a much more extensive scale of labor- 
saving field equipment. Another is the 
restoration of exhausted or partially ex- 
hausted soils by the use of fertilizers and 
fertility-restoring crops. Still another is 
the application of the same degree of 
trained technical ability to the manage- 
ment of lands that has been applied so 
successfully to the operation of mills. 


“An agricultural problem that is some- 
what apart from those that have been dis- 
cussed, though equally urgent, is that of 
eliminating diseases, particularly mosaic 
and root disease, that are spreading havoc 
in the cane fields. These present no in- 
superable obstacles, but require prompt at- 
tention and vigorous activity if productiv- 
ity 1s to be maintained. 


“Upon the attention that is given to her 
agricultural problems and the treatment ac- 
corded them, more than upon any other 
single factor, depends the future of Cuba’s 
sugar industry.” 

—Sugar Central & Planters News. 


United States Trade with,.Latin America 


April foreign-trade figures completely 
demolish the sophistical argument of anti- 
American propagandists in Latin America 
that, because of alleged diminishing pur- 
chases by the United States in those mar- 
kets, Latin Americans should place their 
import orders with their supposedly better 
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customers in Europe rather than with this 
country, which is charged with always sell- 
ing and never buying. i 

In April, 1923, the United States im- 
ported from Latin American countries mer- 
chandise valued at $111,550,000—almost 
double in value of such imports in April, 
1922—and in the 10 months ending with 
April, 1923, goods valued at $818,931,000, 
an increase of 55 per cent over those im- 
ported in the 10 months ending with the 
previous April. Increases in imports from 
certain countries are even more striking 
than the increase in total imports from 
Latin America. In the 10 months ending 
with last April our imports from Chile 
were 157 per cent greater and from Cuba 
80 per cent greater than in the correspond- 
ing period of 1921-22. Considering April 
alone, imports from Chile were 110 per 
cent larger, from Cuba 74 per cent greater, 
and from Peru 60 per cent more in 1923 
than in 1922. 

Instead of finding the United States a 
parsimonious purchaser of their raw and 
semi-raw products, Latin Americans are de- 
veloping in this country steadily improving 
markets for their hides and skins, wool, 
coffee, cacao, sugar, fruits, minerals, and 
other products. Half the coffee of Brazil, 
half the nitrates of Chile, and an important 
percentage of other Latin American com- 
modities are sold in the United States. 

Reciprocal Latin American imports from 
the United States have shown a scarcely 
less satisfactory growth. In April, 1923, we 
exported to Latin America $56,600,000 
worth of goods—an increase of 37 per cent 
over April, 1922. In the 10 months ending 
with April, 1923, our exports to Latin 
America reached a value of $483,873,000, 
as compared with $411,587,000 in the 10 
months ending with April, 1922. The 
smaller percentage of increase in the 10- 
month period, as compared with that for 
April alone, is largely explained by the 
time that has been required for our larger 
imports from Latin America to react on 
the purchasing power of that region. 

The increasing mutual purchases of 
Latin America and the United States afford 
convincing proof of the soundness and per- 
manency of the commercial relations be- 
tween the great divisions of the American 
Hemisphere. 
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Cuban Commercial Matters 


Cuba as a Market for American Farm 
Products 


By Luis Marino Perez, Commercial Attaché, Cuban Legation, Washington, D. C. 


Cuba purchases from the United States, on the average, about $260,000,000 of 
merchandise a year, a large part of which consists of farm products. 


Exports of Domestic Merchandise from the United States to Cuba, 1915-1922 


(KONG ed aati a a ee a Cone MEDEN Mn h iter ts ame me yale NLC LT 
ONAN Ok ke aa a une hehe Rain eae Ratan rene Masi NORE (CU). 
LO Y0 etd ape coetdl th oe oan eats ene ae eA eens ere ae ALSO y)O 
LOD ain Monat gine Ue sey Be eed Cals MU at Biee ute eee Re at aah OO) Ome U 
ADDN, spe Resa cca ya eke he Soles, shoals asthe eral thd USN a BAe 


In the years 1921 and 1922 Cuba passed through a serious economic depression, 
which was naturally reflected in her imports. A very great improvement has, however, 
taken place in Cuban economic conditions, and the imports of the Republic have in- 
creased during 1923 in a marked degree. The imports for the first eight months of the 
present year (Jan. to Aug., 1923) from the United States have amounted to $128,579,031 
as compared with $78,423,694 in the corresponding period of 1922. 

Taking the figures for the fiscal year 1922-23, as given in “Monthly Summary of 
Foreign Commerce of the United States” for June, 1923, pages 73-74, it will be seen 
that the only countries that exceeded or approximated Cuba as a market for American 
goods in said fiscal year were: 


United Kingdom.............. $823,398,503 Ttally nin ela 
(Ganad ae e eee ee tO DSA OA IST/5 Cuban 288 edis ba eet i OSS IE a7 
(CSMMAIIZS, feat poudoodees a anne Comite lol) Mexiconi. . hoes eck en a Lee 
ranceweny Wa seen eat cae 2OO04S LTA Netherlands... .-.. 225-02 ello SOU OnGeEn 
All South America............ 258,684,390 Argentine......0.2. 0.0.2.4. lOO38e460 
japanese ne eat 212 O75, 967, 


Cuba’s rank in the export trade of the United States is the more significant in view 
of her small population (3,120,000 inhabitants in 1922, according to the Cuban Census 
Office). 

Cuba consumes, among other American farm products, relatively large quantities of 
lard, bacon, cured hams and shoulders, pickled pork, condensed and evaporated milk, 
eggs, potatoes, beans, rice, onions, corn, wheat-flour, coffee (from Porto Rico), codfish 
and cottonseed oil, and to a lesser degree, lard compounds, canned and fresh beef, butter, 
cheese, biscuits, fresh and canned fruits, dried peas, oats, canned vegetables and canned 
fish. The following statistics will give an idea of the importance of the Cuban purchases 
of a number of the above mentioned articles: 


Principal Farm Products Exported to Cuba from the United States, 1919-1922 


Quantity Dollars 
Bacon (pounds) 
HOMO Ese... ava tere vis Ati es can RRA Rare OOS 4,179,328 
LSA Re gee ee REO N ey MOM eM Rae ee ere wy lie Mon rs) 4,378,657 
TOD Tee socs tune dh Meee ck ka eee Peed Greta eaties. Leos Laer. 3,808,969 
OD DR 23 Mart OU), SR herta J n ae eat ee came hort OA SOUS, 3,197,562 


*Unless otherwise stated all figures are from* United States official publications, namely: “Foreign commerce and 
navigation of the United States, 1921’’; ‘Statistical abstract of the United States, 1921”; “U.S. trade with Latin America 
in 1922” (published by the U. S. Dept. of Commerce); ‘‘ Yearbook of the Department of Agriculture, 1922”; and ‘‘ Monthly 
summary of foreign commerce of the United States” for recent months. 
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Hams and Shoulders, Cured (pounds) 
1919 : 


HOO veneer eet. 15,612,349 
- 10,192,526 


. 12,784,118 
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TODD IS UO rene get iat bt ey 


Pickled Pork (pounds) 
ONO Pers oe 


1900. e este t etter, 


1921.. 
1922-23. 


Eggs, in the She il (oxeny 
1919. : 
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1921. 
1922-23. 


1919.. 


ee en a 
ODP) sa te ate AA 
ODDS) ONS EO ie ieee eee a et: 


Butter (pounds) 


NODA 2D eres es ues bath keen steriaRe a mucbiel pina Satta 
WO Osho oe ct ghee eae See NII eee cn onc eter 


Cheese (pounds) 


NO DIDO ren tipen nee poner aoe neste ce aren ae 
TAS esate oorel oan as ale oeceon eae Ga 


Lard (pounds) 
1919 


OD DD 
1922-23\.. 


Lard Ghinpounds Gon) 
1919. 


LODO Se NON ths ek ale 
HOD TDD cetacean ice, Suk Sane 


NODA). oso bo. 
Sausage (pounds) 
MOTOR eects 


IQAD.6.ao.8 06 
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Total Meat Products 
1919 


1921.. 


Coffee, Green or Raw (pounds) 
1919.. Se Ce oes HOY AU a eV” 


Beans (bushels) 


Onions (bushels) 


1920.. 
NOW, 


Potatoes (e cept ‘See Piaiees) Meushels) 


1919 


TOR Gs sen Ha We iene sa ane ole 
{OD ARE GM Walaa ele ois 


Quantity 


9,863,103 


. 10,463,181 
. 12,440,565 
sn LS ONS AG 
ete Rep ear eel 4 D575 
Milk, Evapor bie He Contented Gourds) 


3,461,993 
50,430°447 
26,200,623 
19,833,852 


554,116 

858, 783 
780,001 
767,108 


2,348,575 
2,875,070 
1,448,039 
1,496,424 


ONO RRR Ri IEE Garters 2) ira lske ea raion boa LOOV OU. 


65,720,975 
72,310,640 


_. 73,926,475 
_ 87,897,540 


8,611,137 
6,918,040 
3,965,013 
1,413,857 


27,063,968 
DRT Toso 


511,495 


$73,385 
909,320 


400,560 
485,266 
473,203 


ee eeeesSsSsSsesesh 


Dollars 


3,112,929 
5,033,220 
2,436,288 


—s 


,/02,245 
082,474 
213,241 
173,096 


= 


4,607,199 
6,347 594 
4.892 260 
2,730,220 


4,899 391 
8,146,333 
4,052,433 
2,956,754 


814,423 
1,006,199 
385,043 
391,478 


14,111,770 
15,907,936 
9,650,327 
9,013,976 
11,135,788 


N~ 


2,333,358 
1 601. 336 
463,012 


s=- eee 


1,138,893 
2,474,522 
908,043 


27,855,130 
32.591.136 
18,827,749 


2,290,891 
4,226,759 
3,543,552 


4,394 344 
7,151,772 
3,396,559 
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Quantity Dollars 
Rice (pounds) 
1 aA caret ashe SSA is bora eRe Eee Sy oct amen Thai hoxer OY 0) 7,386,218 
OD Qe ia nn See aoe oie cae een, ee Od OME SO 7,331,009 
NO DGS Stee ete tea aie eo OSs not ee ee SOO HOMMOL 1,480,712 
ODDS ee Men Re RO es ALC ess Sel OD 942 405,386 
Corn (bushels) 
OO ae aon, AEE ee Pee net em ee ere ee OO4 54 () 3,441,163 
OZ OMe aaa cee Mee Aer or noe ee ree nt te, SL O55, 03 3,530,258 
SALAS ese Neh scw tics oto doa Cacet: See ea ORT act etee tene Aso) Oot (40) 1,971,857 
APs koe be RS pee hea ha, ae mete ens Bora OO AHS”, 1,977,708 
MDD DEI eit ot Gato CAE cgep tae, ef AaCRD ore eee eee oes SCANT CLEL 2,394,320 
Oats (bushels) 
NO emcee LRH oe ey ee te cece me ED Ow DHTD. 1,844,482 
192 Obes ene ae Ok en ee a ey oS doy pL OU O22: 1,608,685 
1921. ee chia cp eat Meee Sar Te Eee eee 493,325 
1929-93) @ ech ya ae te, Sa 233,522 686,514 
Wheat Flour (hatvels 196 pounds 
1919.. Ay eae RAS eee ee Metro bes 15,648,989 
{ODD MRM dee oa Su dc yee Se 1,389,990 17,044,543 
LOD Wes Steen Sete nk REA en oo Seu oth NOOSE Sl 8,969,019 
ND PISPASNE ote oes aed A BES ete SROs, See Re NG nC Uokt oteyy 6,762,206 
Total Breadstuffs 
Oe eG Soe NET eT IGLOS OG SEM AENS Gta ote EA RCT NA 29,426,315 
OAD ere Seago ts el cca Res eee ER NEO ee mee cet tee Meee 32,017,306 
OAL ease aS aegeh eee SPN NE RIED eae ERT CCS 13,806,632 


According to Cuban official figures, there were imported into Cuba in 1922 from the 
United States $44,201,076 of foodstuffs, out of a total from all countries of $78,243,994. 
The different groups of foodstuffs making up this total are as follows: 


Imports of Foodstuffs into Cuba in the Calendar Vear 1922, by Groups 


Total From 
Imports United States 
WVICALS Repent or, te eee Risen reac rer oa aot pe OL O20 BAA: $16,291,230 
FAIS Inept secede rote ele Rue girly sy.ctok PAR iy cat FD OOD O20 934,511 
Gercal Sherer tee oN a ee ote een eh, oe OO LZOS6 12,546,177 
FUGUE Sees se girs a SR ee ge ote ee el oll 2 OAO() 925,451 
WoO 8 roe aio rt Ack Oe tro See OPER eee nT ele Uap b a4 6,888,785 
Oilsyandiibeverdgesyemccre wee els anaes ste) Seon 25.299 483,603 
DAN APIOUUCtS ee Aaa mkieL ei min catia a tven » FDO ,009 2,982,113 
Miscellaneous. . Bice: ae 6,574,755 3,149,206 
ANG WAU: ery te eee ar ceeei teks de aeicie ois eae ocak 6 aM PLOSZEO Oe $44,201,076 


These figures show that the United States have an opportunity to sell to Cuba a 
larger proportion of farm products than they are now selling, and it should be noted 
that about 36 per cent of Cuba’s imports consist of foodstuffs. 


United States food products are obliged to compete in the Cuban market, among 
others, with potatoes from Canada; with corn from Argentine; with rice from Siam, 
French China, British India and Japan; with dried beef (or “‘tasajo”) from Uruguay and 
Argentine; with codfish from Canada and Norway; with butter from Denmark and Spain; 
with cheese from Holland; with biscuits and preserved fruits from England; with pre- 
served and dried fruits, canned vegetables, preserved meats and fish and onions from 
Spain; with beans from Mexico and Japan, and to a lesser degree with other countries 
in these and in other lines of foodstuffs. 

There are, on the other hand, certain foodstuffs in which the United States meet 
practically no competition in Cuba. Such articles are evaporated and condensed milk, 
wheat flour (Canada may at times compete in this article), eggs, cured hams and 
shoulders, lard and others of lesser importance. 

The importation of foodstuffs by Cuba on such a large scale is due to the fact 
that the agricultural and industrial activities of the people are concentrated on the pro- 
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duction of raw sugar. Cuba contributes over one-fifth of the world’s sugar crop, or 
nearly 4,000,000 tons per year, which is an enormous production for a country having 
only about 3,000,000 inhabitants. Cuba’s imports are therefore dependent on the price 
obtained for her sugar crop, about 80 per cent of which is shipped to the United States. 

The Cuban trade is not only profitable to the American producer of the exported 
goods, but is also a source of income to the railways of the United States (since a large 
part is transported long distances to the sea ports or via Key West on the Ferry to 
Havana); to American steamship lines which carry about three-fourths of the exports 
to Cuba (in 1921, out of a total of $183,986,941 of domestic exports to Cuba, $140.879,- 
325 was carried in American owned vessels); to American bankers who furnish a con- 
siderable part of the credits and handle nearly all the exchange to which the trade gives 
tise; and to American insurance companies which insure the goods. Moreover, a large 
proportion of the merchandise exported to Cuba from the United States is distributed 
there by American citizens acting as agents and representatives of the American manu- 
facturers and wholesalers or by subsidiary companies, and in this way a large part of 
the middlemen’s profits are obtained by the exporters themselves or other American 
citizens. As regards the sugar which Cuba sells to the United States, since it is all raw 
sugar, it is refined here, and not only leaves a profit to the refining companies but also 
gives employment to thousands of laborers in the Eastern part of the United States. 
The Cuban sugar producers are to a large extent financed by American banks, American 
ships transport the greater part of the sugar, and American brokers and dealers in sugar 
handle the sales of a considerable proportion of the crop. 

There has thus been created a network of commercial activities which binds the 
United States and Cuba in peculiarly close and mutually profitable relations of trade and 
industry, which we all no doubt wish to see enlarged and strengthened for the benefit of 


both peoples. 
Washington, October, 1923. 


Demand for Bicycles 


Of the bicycles sold in Cuba 90 per cent 
are of American manufacture. A few have 
been imported from Germany, but this 
trade is diminishing. The demand for 
bicycles is limited to children, chiefly for 
amusement purposes. In several of the 
cities messenger boys in the service of tele- 
graph companies use bicycles, but beyond 
this there is little demand. Most of the 
bicycles are equipped with coaster brakes. 
Stock-gear ratio is main-sprocket 26 tooth, 
rear-sprocket 9 tooth, or about 3 to l. 
Preferred colors of enamel are black, blue, 
and red. Light colors are not popular, and 
green bicycles are unsalable. The type of 
frame is about equally divided between 
single truss and re-enforced, the frame 
height being about 20 inches, except for 
children. Rims are plain wood type for 
cement attachment of single-tube tires, but 
a few bicycles are fitted with rims for inner- 
tube clincher tires. Metal rims are not 
liked on account of their tendency to rust. 
Bicycles are sold in Cuba largely to in- 
dividual buyers on order through dealers. 


These generally buy on 30 to 60 days’ time. 
Retail prices for bicycles range from $30 
to $50 each. There is a small but steady 
sale of repair kits; small tools, such as 
wrenches and pliers; wire spokes; wheel 
and hub parts; and puncture plugs.—Trade 
Commissioner Frank E. Coombs, Habana. 


Rubber Heels 


Rubber heels are mostly imported into 
Cuba through Habana. Considerable ship- 
ments are received also at the port of 
Cienfuegos, some coming direct from the 
United States. In Santiago there is no 
concern that deals in rubber heels at whole- 
sale. All of the shoe stores in Matanzas 
sell rubber heels, but only one shoe manu- 
facturer there uses rubber heels on his 
shoes, although it is beiieved others will 
begin to do so. In Nuevo-Gerona, Isle of 
Pines, there is a small market for rubber 
heels—probably not over one gross being 
sold monthly. The Cuban tariff on rubber 
heels from the United States 1s $0.208 per 
kilo. 
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The Cuban Toy Market 


With the exception of tricycles, coasters, 
and similar iron toys, which come mostly 
from the United States, the toy market of 
Cuba is largely supplied by imports from 
Europe. Germany enjoys the bulk of this 
trade. However, a few kinds of well-made 
and more expensive articles are imported 
from Spain and France. There is also a 
certain demand for Japanese toys, although 
it is not believed that these (which consist 
mainly of celluloid articles) are increasing 
in popularity. 

Houses in Habana which sell toys are 
now equipped with excellent assortments of 
stocks. They state that business in toys 
was excellent during the early spring of this 
year, but has been rather dull this summer. 
Some of them send buyers to Germany 
from time to time. Commission houses in 
Habana, with resident representatives in 
Europe, also supply part of the Cuban toy 
requirements, making sales on the basis 
of stock samples. German toy manufac- 
turers and exporters seem to be inclined to 
grant generous credit terms to their Cuban 
customers at present. Some of the local 
dealers have recently been offered as much 
as six months’ time in which to make pay- 
ment. Usually the terms are 60 and 90 
days from date of draft. German price 
quotations are sometimes expressed in 
Swiss francs, but more often in New York 
exchange.—Acting Commercial Attaché 
Paul L. Edwards, Habana. 


Market for Paper Towels 


There is a small but increasing market 
in Cuba for paper towels. The hotels, 
cafés, clubs, and stores are beginning to 
place in use the paper towel. Until a com- 
paratively recent date these towels were 
rarely seen outside of Habana—the capital 
of the island. Now that their use has 
spread to the smaller towns and villages, 
the American exporters of paper towels 
have an opportunity to extend their market. 
—Vice Consul James V. Whitfeld, 
Matanzas. 


Cuban Imports Heavier in 1922-23 


Imports into Cuba during the fiscal year 
ended June 30, 1923, were valued at $226,- 
118,557—an increase of $42,032,903 over 
the total for the fiscal year 1921-22 of 
$184,085,654, according to figures supplied 
by the statistical bureau of the Cuban 
treasury department. 


The share of the United States in this 
trade underwent no material change. The 
percentage of the total imports from the 
United States in 1922-23 was 67 per cent, 
while in 1921-22 the United States sup- 
plied 68 per cent. 

The relative gain of the principal Euro- 
pean commercial nations, however, was 
considerably greater than that of the United 
States. The value of imports from Ger- 
many increased 53 per cent; from France, 
48 per cent; from Spain, 35 per cent; and 
from other European countries not speci- 
fied, 42 per cent. The United States reg- 
istered a gain of 21 per cent; the United 
Kingdom, a gain of 14 per cent; other 
countries of America, 16 per cent; and 
other countries not enumerated, 20 per 
cent. 


The total value of iniports during 1922- 
23 ($226,118,557) was divided among the 
principal countries of origin as follows: 
United States, $151,490,988; other Amer- 
ican countries, $20,030,480; Germany, $5,- 
339,334; Spain, $10,453,361; France, $7, 
835,403; Great Britain, $10,986,512; other 
European countries, $5,976,768; and _ all 
other countries, $14,005,711. 

—Consul A. C. Frost, Habana, Cuba. 


Cuban-American Dividends 


Following the meeting of directors of the 
Cuban American Sugar Company, an- 
nouncement was made that dividends on 
the common stock of the company were to 
be resumed with two quarterly payments of 
75 cents each, one payable November 15 
to stockholders of record October 24 and 
the other payable January 2 to stockholders 
of record December 8. It was also an- 
nounced that the company expects to main- 
tain disbursements at the rate of $3 per 
share yearly. 
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Salesmanship Reveals Unrealized 
Demand 

The art of salesmanship is not developed 
in Latin America to the extent that it is 
in the United States and some other coun- 
tries. In a certain city of Latin America, 
American and British oil companies deliv- 
er their products to the ultimate consumer, 
and one or two of our manufacturers of 
sewing machines, typewriters, and cash 
registers cover their fields with great thor- 
oughness; but with these exceptions it may 
be said that nothing else is really sold in 
this locality. Other commodities are left 
on shelves awaiting the unsolicited calls 
of purchasers. 

The possibilities of a different style of 
merchandising were well illustrated during 
the recent visit of a representative of one 
of the largest makers of American paints. 
He first canvassed the dealers, all of whom 
were concerned principally with the hard- 
ware and drug business. Paints constituted 
only a small part of their total turnover. 
None of them had any special knowledge 
of paints; none could tell how much paint 
would be required for painting a room, a 
house, or a barn, or what kind and quality 
was best for each purpose. They did not 
even know who were the principal con- 
sumers, but they all “knew” that there 
was no demand for paint and that at the 
prevailing rates of exchange it was im- 
possible to make any purchases whatever. 

Instead of reporting to his employers 
that there was no business to be had and 
leaving the city, this man, who is a real 
salesman, turned to the consumers. The 
managers of the street-railway companies, 
the harbor works, a coastal navigation com- 
pany, a flour mill, and one of the railroads 
were unfeignedly glad to find some one 
who could give them real assistance in 
their paint problems and spent many 
hours going over detailed specifications and 
determining the most economical methods 
of obtaining desired results. Every one 
of these large consumers stated that no 
one had ever solicited this business or of- 
fered to explain the advantages of using 
any particular kind or quality of paint. 

The American traveler sold more than 
$5,000 worth of paint in a market which 
the dealers reported as being absolutely 
dead, and also received the promise of 
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a large order from the railroad company, 
to be placed at its next purchasing period. 
Even two of the dealers became very 
much interested in his illustrations of ar- 
tistic color combinations and gave him per- 
sonal orders for paints for their own resi- 
dences. 


When the salesman had demonstrated 
that paints could be sold in this place 
he took up the matter of appointing an 
agent and finally came to an agreement 
with a business man, who was so much 
impressed by the methods used and re- 
sults obtained that he hired a salesman 
to devote his entire time to the new paint 
department of his business. 


It is believed that there are numerous 
other lines in which modern, thorough 
salesmanship could develop business where 
it is said not to exist—Commerce Reports. 


Cuban Firm Will Buy Tapioca Flour 


A firm in Cuba is interested in the im- 
portation of pure tapioca flour from the 
United States. Direct communication with 
a reliable manufacturer or a New York 
exporter is desired. Further information 
may be obtained from the Foodstuffs Divi- 
sion of the Bureau of Foreign and 
Domestic Commerce. 


Motor Spirit in Cuba 


It is reported that “Motor Spirit,’ with 
a base of alcohol obtained from the 
sugar mills, has become an important factor 
in Cuban automotive development, and is 
expected to increase in importance with the 
construction of additional distilling plants 
in the mills and the extension and improve- 
ment of highways. 

Nearly every garage in Havana is now 
equipped with two automatic fuel pumping 
units, one for gasoline and one for motor 
spirit, it is stated. 

A year ago “Motor Spirit’ retailed in 
Havana at 18 to 20 cents per gallon in 
competition with gasoline at 36 cents, 
while at the present time the new fuel sells 
for 24 cents against 37 cents for gasoline. 
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The Prevailing Prices for Cuban Securities 


As quoted by Lawrence Turnure & Co., New York 

Bid Asked 
Republic of Cuba Interior Loan 5% Bonds....... 83 86 
Republic of Cuba Exterior Loan 5%, Bonds of 1944. 97 a # 
Republic of Cuba Exterior Loan 5% Bonds of 1949. Bock hs SC 
Republic of Cuba Exterior Loan Aho; % Bonds of 1949. POAC AR a, OS Re 
Havana City First Mortgage 6% Bonds. . Resor 98 102 
Havana City Second Mortgage 6% Bonds.... 82 98 
Cuba Railroad Preferred Stock. . MESO eee Hy ik 76 
Cuba Railroad First Mortgage 5% Bonds of 1052... sss >-sades once ee 8314 8436 
Cuba Company 6% Debenture Bonds.. 83 90 
Cuba Company 7% Cumulative Preferred Stock.. socadis ae oe oe 100 
Havana Electric Raley Co. Consolidated Mortgage 5% Hends i oe 9314 93% 
Havana Electric Railway Light & Power Co. Preferred Sted Sc aia ee 10014 
Havana Electric Railway Light & Power Co. Common Stock.................. 83 88 
CubantAmencan' sugar Cos Preferred \Stock, 22... 2.6. oa< +05 s2 a ssee Dee 9514 
CubaneAmercanisugan Con Common Stock... 4.0 4-22-55 ee oe ee 2814 29 
Guantanamo ugar COs StOLK S..6 arccis eens sek co. ech ade dee beck eee nee 316 6 


Cuba Cane Pays Loan 


Payment of the $7,500,000 bank loan. 
continued for one year from an original 
loan of $10,000,000, was announced by the 
Cuba Cane Sugar Corporation on October 
1, the date on which the loan matured. 
At the same time the directors of the com- 
pany announced that the subordination of 
the 8 per cent debentures has been ter- 
minated, and that these now enjoy the same 
position in point of security as the 7 per 
cent debentures. They will continue to 
bear interest at 8 per cent until their 
maturity on January 1, 1930. 

Pending the final closing and auditing of 
the books, earnings of the company for 
the year which ended September 30 are 
estimated at approximately $12,000,000, 


before payment of interest and taxes and 


deduction of reserves. 

Production of the company in the past 
crop totalled 3,284,731 bags of sugar, it 
is announced, all of which has been sold 
at an average price of 4.69 cents a pound 
f. o. b. Cuba, equivalent to about 4.84 cents 
c. & f. New York. 


Ecuador Allows Export 


Sugar producers of Ecuador are now 
permitted to export 25 per cent, of their 
monthly production under an executive de- 
cree effective July 12. Export licenses 
must still be obtained from the Minister of 
Finance, as under the previous decree of 
March 8, which prohibited export except 
by license. 


Francisco Sugar Company’s Report 


The annual statement of the Francisco 
Sugar Company for the fiscal year ended 
June 30, 1923, shows total income of $2.- 
402.715, which compares with $1,056,068 
for the previous fiscal year. Total in- 
terest and discount charges were $542,512. 


After charging a liberal amount for de- 
preciation and allowing for reserves on 
colonos’ accounts and for United States and 
Cuban income taxes the company reported 
a net profit for the year, available for divi- 
dends, of $1,091,696. Dividend disburse- 
ments for the year ended June 30, 1923, 
amounted to only $100,000, so that there 
was a balance of $991,696, which was re- 
invested in the company. 

The company’s production for the year 
aggregated 606,933 bags of sugar, the 
largest in its history. 

The report says that satisfactory prices 
were obtained, the average price received 
for sugar sold being 4.58 cents cost and 
freight per pound. 


Barbed Wire for Cuba 


It is reported that imports of barbed wire 
in the territory around Matanzas, Cuba, 
during the first six months of 1923 were 
three times greater than during the entire 
year of 1922. Wire fence, moreover, is 
replacing the stone fences formerly used in 
Cuba. 
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The Sugar Industry 


Insurance for Sugar Crops 

It has been announced by one of the 
leading insurance companies that it is pre- 
pared to write insurance against damage to 
cane crops by freezing, which is a new and 
important development that should aid 
materially toward imparting greater sta- 
bility in the sugar industry of Louisiana 
and other sections where the possibility of 
serious damage by frost is an ever present 
danger during an important part of the har- 
vesting season. Crop insurance is not new, 
but this particular application of it is so 
far as our knowledge extends, and it pro- 
vides for the first time a means by which 
the Louisiana planter can relieve himself 
of the constant anxiety arising from every 
approach of low temperatures. Heretofore 
his only recourse to avoid the possible de- 
struction of his crop by a threatened freeze 
has been to cut his cane and hold it in 
windrows, a proceeding that inevitably in- 
volves a heavy loss in sugar. Now he can 
offset the cost of insurance against the 
larger recovery of sugar in case he escapes 
a freeze and can sleep much more comfort- 
ably of nights during the grinding season. 

The monetary value of a sugar crop is 
high enough to make it a particularly apt 
preduct for insurance. While not all sugar 
growing countries require this form of pro- 
tection against frost, there are other 
enemies of the crop from which protection 
can be purchased in the same way, and 
the possibilities of crop insurance applied 
to this particular industry have only begun 
to be understood. 

The insurance of cane crops in Cuba 
against destruction by fire has grown to a 
business of considerable extent in recent 
years. Sugar beet growers in the western 
states are coming to find hail insurance as 
useful to them as it is to farmers growing 
other crops. Systems of insurance against 
drouth and against the ravages of insect 
pests and diseases can be worked out, and 
in the course of a few years the sugar pro- 
ducer may be able to protect himself as 
fully against ordinary hazards as can those 
in other commercial operations. 


Louisiana Report 


Sugar cane fell off 6 points in condition 
during August and on September 1 had a 
condition figure of 9.8 per cent below the 
ten-year average, according to the monthly 
report, covering the sugar cane crop, by 
Lionel L. James, agricultural statistician, 
United States Department of Agriculture. 

The condition of sugar cane, according 
to the average of the reports of a large 
number of well-informed cane growers in 
all parts of the Louisiana cane belt, bearing 
an average date of September 1, is 71 per 
cent of a normal, which compares with a 
condition of 77 per cent August 1, 1923. 
The condition on September 1 was lower 
than for any previous corresponding period 
since 1911, except on September 1, 1919, 
when it was 56 per cent. 

A condition of 71 per cent on September 
1 forecasts a probable production of ap- 
proximately 3,410,272 short tons of sugar 
cane on the acreage to be used for sugar 
this year and a yield for the State of ap- 
proximately 241,191 short tons of sugar. 
In 1922, 295,095 short tons of sugar were 
produced. The average annual production 
for the last nine years is 235,361 short tons. 

The final outturn will probably be larger 
or smaller than 241,191 short tons, depend- 
ing upon conditions hereafter whether bet- 
ter or worse than average conditions.— 
Sugar. 


Egyptian 1922-23 Crop 


It is reported the 1922-23 sugar crop of 
Egypt amounts to 96,000 long tons. 
Almost the entire crop was produced by a 
single company, which operates raw sugar 
factories at Sheikh Fadl, Abu Qorqas, Nag 
Hamadi, Arment and Kom Ombo, and also 
owns a refinery at Hamadieh capable of 
refining the entire Egyptian output of raws 
and, in addition, a considerable quantity of 
imported raws. 
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Sugar Markets of Czechoslovakia, 
Hungary, and Austria 


The former Austro-Hungarian Empire 
was a large exporter of sugar, Bohemia 
being the chief exporting Province. Dur- 
ing the 1913-14 campaign the Empire pro- 
duced 1,688,000 metric tons of raw sugar, 
of which 970,000 tons were exported, leav- 
ing for domestic consumption considerably 
more than the 680,000 metric tons required 
at the rate of 13.2 kilos per capita. This 
sugar was manufactured in 218 factories, 
176 (or 80 per cent) of which are now in 
Czechoslovakia, 13 (or 6 per cent) in 
Hungary, and 7 (or 3 per cent) in Austria, 
and the remainder in Poland, Rumania, and 
Yugoslavia. 


RELATIVE PRODUCTION IN 1913-14 AND 
1922-23. 


The combined sugar production of 
Austria, Hungary, and Czechoslovakia in 
the season 1922-23 was approximately 50 
per cent under that of Austria-Hungary in 
1913-14. 


COMPARISON OF THE SUGAR INDUSTRY IN 1913-14 AND 


1922-23 
Area Raw Con- 
Countries and jplanted) sugar | Im- Ex-  sump- 
years produced ports | ports tion 
1913-14: Hectares) Metric | Metric, Metric Metric 
tons tons tons tons 
Austria-Hungary) 431.006 1.688,300)...... 970,000} 680,000 
1922-23: } 
Austria.........| 11,563 24,463|66,966|....... | 91,420 


Czechoslovakia... 182.849, 733,825]...... | 360,702 271,929 
| 2/536 88,563 
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Not only does the Republic of Czecho- 
slovakia have most of the sugar industry 
of the former dual Empire, but it is second 
only to Germany in the beet-sugar produc- 
tion of Europe. It is estimated that more 
than 400,000 metric tons will be exported 
this year, as compared with 360,702 tons 
for 1922-23. This is due to the increase 
in acreage of 20 per cent over the pre- 
ceding year and 13 per cent over the 1920- 
21 season. A total of 219,480 hectares 
have been planted this year. 

Since 1920 Hungary’s sugar industry has 
made much progress. The production dur- 
ing the campaign of 1922-23 was 48,275 
metric tons more, or an increase of 145 per 


cent as compared to that of 1920-21. The 
area planted this year is 56,104 hectares, 
which is a 30 per cent increase over 1921. 
It is expected that Hungary will be able to 
export more sugar this year than was ex- 
ported last year, as the result of the in- 
crease in acreage and the good crop 
prospects. 


AUSTRIAN CONSUMPTION EXCEEDS 
PRODUCTION. 


During the season 1920-21 Austria pro- 
duced nearly 15,000 metric tons of raw 
sugar, which was only 12 per cent of the 
normal requirements. But in the 1922-23 
campaign (September to May, inclusive) 
Austria has increased production to 24,500 
metric tons, or 20 per cent of the normal 
consumption. Within the past two years 
the beet acreage has been increased 124 per 
cent and the raw-sugar production 65 per 
cent. However, Austria will never be able 
to produce enough sugar to supply its own 
demands, and will have to import this com- 
modity. At present approximately 80 per 
cent of the sugar imported comes from 
Czechoslovakia.—Prentiss M. Terry, as- 
sistant trade commissioner, Vienna. 


Central Tanamo 


J. C. Scarff has resigned from his posi- 
tion as administrator of Central Tanamo, 
Oriente, of the Atlantic Fruit Company, 
and E. G. Middleton, formerly assistant 
manager, has been appointed in his place. 
Central Tanamo is one of the most modern 
and efficient factories in the world but was 
heavily handicapped this year by the 
drouth and consequent lack of cane, making 
only 151,046 bags of sugar. In the north 
coast district of Oriente it is possible to 
grind until late in the summer, as the spring 
rains, which compel the majority of the 
mills to stop, are not so heavy. It is said 
that a very extensive planting program will 
be inaugurated in Tanamo, perhaps doub- 
ling the amount of cane, and by taking 
advantage of a grinding season of eight 
months, bring production up to over 400,- 
000 bags per year without increasing fac- 
tory equipment—Facts About Sugar. 
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Australian Sugar Campaign 


The cane crushing season is in full swing 
in the Queensland factories, August and the 
early part of September having seen the 
starting up of the majority of the mills 
that were not already in operation. Judg- 
ing by reports from the various districts, 
the campaign is in general proceeding 
satisfactorily under favorable weather con- 
ditions, although at. South Johnstone the 
refusal of mill hands to work overtime has 
caused the factory to run about 200 tons 
a week below its ordinary capacity. 

The estimate of 258,000 tons for the 
total Australian crop, including 18,000 tons 
in New South Wales and Victoria, remains 
officially unaltered, but at the meeting of 
the Sugar Producers’ Association at Ayr, 
Queensland, recently, it was stated that the 
estimates were not being realized, and the 
opinion was expressed that the anticipated 
surplus from the 1923 production would be 
much smaller than has been generally an- 
ticipated, and would not be more than 
22,000 tons, allowing for the usual con- 
sumption. Under normal conditions 
17,000 to 20,000 tons is the ordinary carry- 
over allowed for to supply requirements at 
the beginning of the sugar year, until new 
crop supplies become available in quantity. 
The carry-over to 1923 was 55,000 tons, an 
unusually large amount, and calculating 
consumption at 280,000 tons it appears 
that the producers do not anticipate that 
the outturn for the present season will go 
over 247,000, all told, notwithstanding the 
reported favorable progress of the cam- 
paign. As an example of these reports it 
may be noted that during the week ending 
July 28 the Goondi mill made what is said 
to be a new Australian crushing record by 
putting through 5,824 tons of cane. 

It is to be anticipated that crushing per- 
formances exceeding this will be accom- 
plished when the new mill at Tully River, 
north Queensland, gets into operation. 
This is the mill to be constructed by the 
state. It has just been announced that the 
Queensland government has accepted the 
tender of Walkers, Ltd., of Maryborough, 
for the construction of the factory, the 
price being £389,480. The mill, erection of 
which is expected to require two years, is 
to have a crushing capacity of 150,000 tons 
of cane in a season of 25 weeks, and will 


be the largest in Australia, exceeding in size 
the present South Johnstone and Babinda 
plants. 


It is reported on good authority that the 
Victorian government has adopted the 
recommendations in regard to the re- 
modeling and enlargement of the Mafira 
beet sugar factory submitted by Walton C. 
Graham, the American engineer who has 
been in Australia for the past several 
and somewhat antiquated plant. No an- 
nouncement has been made as to the 
specific recommendations submitted by Mr. 
Graham, but it is understood that they in- 
volve a doubling of the present capacity of 
the factory and the introduction of im- 
portant economies in the handling of the 
beets. | Following the completion of his 
study of conditions in Victoria, Mr. 
Graham made a tour of the cane growing 
districts of Queensland on his homeward 
voyage. He will continue to act for the 
Victorian government in negotiating for the 
necessary work that is to be done in re- 
modeling Maffra. 

Meanwhile it has been announced that 
the price to be paid to the sugar beet 
growers for the coming crop has been fixed 
at 37s. 6d. per ton of beets, with a promise 
of an additional 1s. a ton for every in- 
crease of £1 in the price of sugar above 
£37 10s., realized on the last crop. The 
new price is smaller than that paid last 
year, which was 42s. 6d. per ton, but the 
price of sugar is also lower by £7 a ton, 
and is expected to be reduced still further 
on October 1, to £35. 

As a consequence of the reduction in the 
world market’s parity, the Comptroller 
General of Customs has announced, the 
rebate on export sugar has been increased 
from £9 to £13 per ton, the increase apply- 
ing to all prescribed goods exported since 
August 1. 


California Beet Sugar Production 

Although the acreage planted is still be- 
low normal, Federal statistisians say that 
this year’s California sugar beet crop wil! 
be harvested from 732,000 acres, and that 
the production will show an increase of 
about 100,000 tons over last year. 
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Sugar Industry in Angola 


It is reported by the South African Sugar 
Journal that the Companhia de Assucar de 
Angola, with a capital of 10,000,000 escu- 
dos and estates covering 35,000 acres at 
Dombe Grande and Luacho, near Ben- 
guela, and on the Dande river north of 
Loando, is the principal sugar producing 
concern in the Portuguese West African 
colony of Angola. The company has two 
mills, each producing about 3,000 tons of 
sugar annually. There are also large 
plantations at Bom Jesus on the Cuanza 
river, belonging to the Compania de Agri- 
cola do Cazengo; at Cassequel in the Ben- 
guela district, belonging to the Sociedad 
Agricola de Cassequel; and at Nova 
Redondo and Mossamedes. 

In Angola, cane is generally grown on 
marshy land near rivers, and until 1911 
was cultivated mainly for the production 
of spirits. In that year, however, restric- 
tions were laid upon the manufacture of 
alcohol, a loan being provided to indemnify 
planters on the basis of the area they had 
under cane. Compensation was at the rate 
of 30 per cent forthwith and 70 per cent 
when the lands had been brought under 
other crops. 

Those owning or installing sugar mills, 
or sending their cane to a mill, were 
similarly compensated provided they in- 
creased the area under cane by one hectare 
for every 500 escudos ($540) received. 
The immediate effect of this decree was to 
increase the production of sugar, which in 
1913 was three times what it had been in 
1910 and has since further increased at a 
more or less steady rate. 


Sugar Production of Portuguese East 
Africa for 1923 : 

Sugar-cane crushing began in July in 
Portuguese East Africa, and the prospects 
were excellent for an increased production 
this year. The ample rains of the past 
season, though resulting in some damage 
through flooding, on the whole stimulated 
the growth of the cane, and an excellent 
yield is indicated. Furthermore, extensive 
new areas are just coming to maturity, and 
the cane will be cut for the first time this 
year. 


The official estimates for the production 
of the different estates are shown below. 
These estimates, however, represent the 
most conservative figures, for they are the 
basis on which are apportioned the quan- 
tities which each company is obliged to con- 
tribute to the supply of Portugal and to the 
Province itself. 


Estate: 

Sena Estates— Metric tons 
Mopeia. ...2. 2.065... ...2 
Marromeu:.. os. 2.) 02,2255) 
(Calas a as yee pee eee 8,000 

Companhia do Buzi.-..... 7. 3 OOo 

Fabrica de Mhamacurra.. |. 5). 995) ew 

Mutumba Estates (Ihambane)........ 200 

Incomati Sugar Estates.............. 6,000 

Movene sugar Estates)... eee 350 

Total; oles ho es a ea 


It is believed that the total production 
for the year will be close to 60,000 metric 
tons as compared to 50,000 last year. Of 
this quantity 25,000 tons are reserved for 
Portugal and 1,500 tons for the Province. 
The remainder will probably be shipped to 
the United Kingdom and the Continent. 
Hitherto the most of the sugar has gone to 
the Transvaal and the Union of South 
Africa, but the termination of the Mosam- 
bique convention has closed that market to 
local producers. The European prices, 
however, are good and the companies are 
preparing to extend their production in 
every way possible. 


Sugar Production in British Guiana 


The British Guiana Sugar Planters’ Asso- 
ciation has recently completed a statement 
of the acres of cane reaped and tons of sugar 
made on the various estates in the colony 
during 1920, 1921 and 1922, with estimates 
for 1923. The report shows that the pro- 
duction of sugar in British Guiana was 
96,240 long tons in 1920, 107,815 in 1921, 
and 101,128 in 1922. The 1923 crop is 
estimated at 95,494 long tons. The area 
of cane harvested was 53,334 acres in 1920, 
55,159 acres in 1921, and 53,750 acres in 
1922, with the 1923 acreage estimated at 
51,445. (Figures on acreage represent 
Rhynland acres, equal to 1,235 English 
acres. ) 
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U. S. Tariff Commission 


The following Notice is taken from Com- 
merce Reports: 


SUGAR. 


“Notice is hereby given, pursuant to sec- 
tion 315 of the Tariff Act of 1922, that a 
public hearing in the foregoing investiga- 
tion will be held at the office of the United 
States Tariff Commission in Washington, 
D. C., at 10 o’clock a. m. on the 15th day 
of January, 1924, at which all parties in- 
terested will be given an opportunity to 
be present, to produce evidence, and to 
be heard with regard to the differences in 
cost of production and of all other facts 
and conditions enumerated in section 315 
of the Tariff Act of 1922 with respect to 
the following article described in_para- 
graph 503 of Title I of said tariff act; 
namely, sugar, being wholly or in part the 
growth or product of the United States, 
and of and with respect to like or similar 
articles wholly or in part the growth or 
product of competing foreign countries. 

“The notice shall be published by post- 
ing a copy thereof for 30 days prior to 
said 15th day of January, 1924, at the 
principal office of the commission in the 
city of Washington, D. C., and at the of- 
fice of the commission at the port of New 
York, and by publishing a copy thereof 
prior to said date once each week for two 
successive weeks in Treasury Decisions, 
published by the Department of the Treas- 
ury, and in COMMERCE Reports, published 
by the Department of Commerce. 

“By order of the United States Tariff 
Commission this 16th day of October, 1923. 


“JOHN F. BETHUNE, Secretary. 


“PUBLIC NOTICE of mvestigation by 
the United States Tariff Commission un- 
der the provisions of section 315 of 
Title III of the Tariff Act of 1922. 
Investigation No. 32 by the United States 

Tariff Commission for the purposes of 

section 315 of the Tariff Act of 1922.” 


Central American Sugar Crops 


In accordance with recent consular re- 
ports prospects for satisfactory 1923-24 
sugar crops in the countries of Central 
America are encouraging. Honduras, 
where the cane suffered considerably from 


the drouth preceding the rains of last | 
is the only country where unfavorable con- 
ditions are found, and the Honduras crop, 
it is estimated, will reach 17,000 tons, 
which will be an increase of 7,000 tons over 
1922-23, but far below the early estimates 
for 1923-24, which ran up to 40,000 tons. 

Weather conditions in Salvador have 
been favorable and unless unforeseen con- 
ditions set in a normal crop will be made. 

Optimism as to agricultural prospects 
also prevails in Costa Rica, where sugar 
plantings show an increase over last year 
as a result of higher prices. 


Estimate of the 1923-24 Java Sugar Crop 


The June estimate of sugar production, 
made by the Java Producers’ Association, 
forecasts a total of 1,528,067 long tons of 
sugar of all kinds, as compared with the 
May estimate of 1,538,716 long tons. Mills 
not connected with the association gener- 
ally produce about 182,100 long tons annu- 
ally. The combined output of associated 
and independent mills may therefore be 
estimated at 1,710,167 long tons.  Esti- 
mated production, by grades, of the mills 
comprising the Java Producers’ Association 
is as follows: 


Long tons 


Superior head sugars.............. 842.769 
SUpEHORSOnSUC ATS een ee 14,898 
Channels and muscovados........... 651,378 
INIOIASSESISU Casey ene ene 18,751 
Bacesuigark ise eae secsee ncaa 451 

Rotel Cech sister tee ae . 1,528,067 


Vice Consul Rollin R. Winslow, Soera- 
baya. 


World Crop Figures Revised 


A revised estimate of the world’s pro- 
duction of cane and beet sugar for the 
crop year 1922-23, issued by the Depart- 
ment of Agriculture, places the total at 
20,447,041 ordinary tons (18,256,286 long 
tons). This is in practical agreement with 
the department’s earlier estimate of last 
March, and represents an increase of 
roundly 270,000 tons over the department's 
figures for the 1921-22 world crop, which 
are 20,174,738 ordinary tons (18,013,159 
long tons). 
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Philippine Sugar Crop 

Approximately a quarter of a million 
metric tons of centrifugal sugar were pro- 
duced in the Philippine Islands in the crop 
season 1922-23 according to a statement 
issued by George H. Fairchild, Secretary- 
Treasurer of the Philippine Sugar Associa- 
tion. The exact figures, as prepared by 
H. Atherton Lee, director of experimental 
activities for the association, are 3,577,775 
piculs, or 226,298 tons. 

The statement is the first crop report 
issued by the association. No attempt 
was made to obtain figures of muscavado 
production except in the province of Occi- 
dental Negros, where it amounted to 122,- 
733 piculs, or 7,763 metric tons. It is 
hoped, however, to obtain complete fig- 
ures for this class of sugars also during the 
coming crop. 

In addition to compiling the 1922-23 
crop returns, the association has prepared 
an estimate of centrifugal production for 
1923-24, which it places at 4,996,226 piculs, 
or 316,082 metric tons. On this basis the 
maturing crop will be more than 33 per 
cent larger than the last one. Favorable 
weather in Negros has been partly re- 
sponsible for the expected increase, but 
it also reflects the results of larger use of 
fertilizers, earlier planting, better trans- 
portation facilities and favorable prices, 
the two latter factors having operated to 
produce an increase in acreage. 


Conditions in Pampanga are less favor- 
able than in Negros, the continuous rains 
in that province having set’ the crop back 
and caused losses estimated variously by 
planters at 40 to 75 per cent. With good 
weather for the remainder of the season, 
however, it is believed that these losses 
may be partly recovered before December. 


The largest production by any one cen- 
tral in 1922-23 was at La Carlota, which 
manufactured 458,889 piculs. The total 
production in the island of Negros was 
162,006 tons, equivalent to 71.6 per cent 
of the total centrifugal output of the is- 
lands. Luzon produced 59,482 tons, or 
26.3. per cent, while Mindoro produced 
3,824 tons and Panay 986 tons. It is in- 
teresting to note that the output of the so- 
called Bank centrals was 84,780 tons, or 
37.4 per cent of the total production. 


The association’s figures of centrifugal 
production in 1922-23 and its estimate of 
1923-24 outturn, by mills, are as follows, 
in metric tons: 


State 1922-23 1923-24 
Pampanga Mills........ 25,261 36,000 
Pampanga Development Co.. 18,452  =15,000 
Calamba.. 2.2050 ..21..... Jae ee 
Carmen: 2 ve. nas: see oe oe 3,795 
Mindoro. se 322 eee eRe 5,693 
Asturias... aft esther 986 3,163 
Bacolod-Murcia............. 14,087 22,776 
Binalbagan. . oon es 1s LAGAS ZS se 
Hawaiian- Philippine. Moher eee 18,533 24,352 
Isabela... : ee 1002e 13,536 
Kabankalan................ 3,048 ), 2.3 3ee 
ai Garlo tate eee: ere cee 29,026 30,044 
Maao.. sides wecstsvaes.2 LO OSGR Sezer 
North Negros. Neate ee yl ORO 12,000 
Nueva Apolonia............ 63 63 
Santisidro’ 45. 4c 5 Ch eee 3,795 
San Isidro- Talisay. Stele 462 
San’ Carlos. .2..0).2..1:...2. 12300SEoEs 
SantavAnicetas.. (2 coeee 86/ 2a 
Palimaen yet: 4.5.2 el. 3,795 
Talisay-Silay................. G45635es 
Victorias.2: 32520. 22s. ok ee 10,000 
De la Rama.. ee ays 38 190 
Cia Gral. de Tabacos........ 8,186 Heteas- 
Bais. . soos we aes ee 12,650 
Beaniits Sys.) ost ea 7,075 
Mabalacat...05.22 35-5 asco. Gee 1,265 
rian Wistates 4855 -kenase (eee 650 

Total. 0.2600. 6 fn.4. «. 43) 22 


—Facts About Sugar. 


Sugar Exports 


Reports from the Department of Com- 
merce show that exports of refined sugar 
from the United States for the fiscal year 
1922-23, which ended June 30 last, as 
749,855,325 pounds, or 334,757 long tons, 
valued at $41,003,231. As compared with 
the previous fiscal year, this was a decrease 
of more than 1,250,000,000 pounds, 
exports for that period having amounted to 
2,002,038,450 pounds (893,767 long tons), 
worth $77,447,331. While the falling off 
in quantity was thus 62.5 per cent, the de- 
crease in value was only about 51 per cent. 

As compared with the average for the 
pre-war fiscal period 1910-14, last year 
showed an increase of over 1,000 per cent, 
exports for the four former years averag- 
ing 70,976,908 pounds (31,567 tons) 
annually. 
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Santo Domingo’s Sugar Output 


Rains have been frequent and _ fairly 
abundant in Santo Domingo, in contrast 
to conditions prevailing last year, and the 
managers of the sugar estates are feeling 
correspondingly encouraged over the out- 
look for the next campaign. Although the 
growing cane is not in as good condition 
as they would like to see it, it is improv- 
ing steadily and a continuation of ample 
moisture should put it into fairly good 
shape by the commencement of the grind- 
ing season. 


In spite of the damage inflicted by the 
abnormally dry weather last year the out- 
put of sugar from the grinding of the 1922- 
23 crop. which is now completed, has 
reached a slightly higher figure than was 
generally predicted in estimates made be- 
fore the opening of the season and while 
grinding was under way. The production 
of the principal mills, in bags, was as fol- 
lows: 


IN@TRIN), abies oye Oak tee eae e400, 00) 
(GOUSHELO Ns Sea es da ne LP DALO 
Sma LESS eae eee es er ne een TL (ACO) 
Baran Onaeecen sins wees. re OOO 
OMISUCY An se ets ae eee 93,203 
SAMBUSTOROR Serre ain iacmi  ee 91,778 
‘Sar Ila ae ree eens 64,063 
Wolonemer ete. ss 57,458 
IRORVCITIg tees perc cen pein eeN 56,467 
litle 5 ely ie ae eee eS 48,381 
ANTIYSYE] MUTE ae Se tn alee eee 45,304 
ldxove7y (Cite ae on eae ee ene eae 45,000 
ae ayi vee erne ees cas Soe 43,158 
COCO NG re) Secreta 2 3,651 
ANDSOTI: SS 3 I crs pemrre aee at 329 
Sly Eal eee th ee wae ie ee DIA AS 


This is equal to 173,549 long tons. In 
addition, the output of the small mills 
near Puerto Plata—Cuba, Amistad, Mer- 
cedes, San Carlos and Monte Llano— 
amounted to 9,821 tons, making a total of 
183,370 tons for the whole crop. Actually 
the outturn from cane grown in Santo 
Domingo was slightly higher than is in- 
dicated by this figure, as La Romana, in 
addition to its output of sugar, shipped 
considerable quantities of cane to Central 
Guanica in Porto Rico. The sugar from 
this cane figures, of course, as part of the 
production credited to Porto Rico. 


Corn Sugar 

It was reported recently that the Corn 
Products Company had developed a new 
corn sugar called Cerelose that would 
shortly be put on the market in competition 
with cane and beet sugar. This is 
said to be entirely without foundation by 
the officials at the New York offices of the 
company. The articles referred to had 
asserted that the new form of corn sugar 
was equal in sweetening power to the best 
grade of refined cane or beet sugar now 
offered in the market and that it could be 
manufactured at a much lower cost. 

The only basis for these statements, ac- 
cording to Corn Products officials, is that 
the company has recently made improve- 
ments in the corn sugar which it has been 
manufacturing heretofore so that it is able 
to turn out a pure white product of 99.5 
per cent. It is a dextrose, however, and 
is not claimed to be a competitor of sucrose 
in its familiar commercial form. 

In fact, the merit of the new form of 
corn sugar is said to lie in the fact that 
it is inferior in sweetening power to cane 
and beet sugar. It is intended to be used 
for special purposes where a high testing 
sucrose is not desirable. One of its most 
important applications is expected to be in 
the preparation of infant foods, where a 
less degree of sweetness than would be im- 
parted by ordinary sugar is desired. It is 
said that it is applicable also to various uses 
in the medical field, as in cases where 
hypodermic injections are required. 

With this dextrose product, it is pointed 
out, food can be sweetened sufficiently for 
the use of infants and invalids and can be 
assimilated more easily than sucrose by the 
digestive organs. Levulose, it is said, is 
converted by the process of digestion into 
dextrose, so that the new product may be 
described as a partially digested product. 

The manufacturers, it is stated, intend 
to turn out their new product on a com- 
mercial basis, but only for special purposes 
such as those mentioned above, and do not 
intend to offer it on the market generally. 
They anticipate only a limited demand for 
it and do not consider it in any way a com- 
petitor of ordinary cane and beet sugar. 


now 
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Italy’s Crop 


Italy’s 1923-24 beet sugar crop will 
hardly reach the estimated 300,000 metric 
tons, according to the calculations of the 
Italian Sugar Union, which reports a total 
crop area of 93,000 hectares. which at an 
average of 28 tons per hectare are expected 
to yield 2,600,000 tons of beets. The beets 
in all parts of the country are reported to 
be of excellent quality and the sucrose con- 
tent high enough largely to offset the reduc- 
tion in tonnage from last year. It is an- 
ticipated that the season’s outturn will be 
enough to supply consumption needs for 
the coming year without recourse to im- 
portation, as was necessary in the closing 
months of 1922-23. Sugar of the new 
crop has been upon the market in Italy 
since August. 


Nicaragua’s Sugar Output 


The 1922-23 sugar crop in Nicaragua has 
come fully up to expectations, according 
to advices received in New York from a 
Corinto export house. The production of 
white sugar was estimated at 12,500 tons, 
and exports for the first six months of the 
year amounted to 11,029 tons. Nicaragua’s 
domestic consumption of sugar is estimated 
at 3,000 to 4,000 tons annually, but the 
greater part of this is brown sugar. 


The 1923-24 production of white sugar 
is estimated at the same figure as that of 
the last crop—12,500 tons. 


Peruvian Sugar Market 


It is reported the Peruvian sugar mar- 
ket is again active and the industry ap- 
pears to have been encouraged by the up- 
ward movement of prices. Trading was 
heavy and shipments were expected to as- 
sume important proportions early in Octo- 
ber. 


Sugar exports from Peru for the first 
half of 1923 amounted to 114.803 metric 
tons, valued at 2,513,000 Peruvian pounds 
($10,228,000). These sugars were classi- 
fied in the official returns as 4,493 tons 
whites, 110,225 tons browns, and 55,000 
tons muscovados. 


Negros’ 1923-24 Crop 


Director Hernandez of the bureau of 
agriculture, who has just returned from a 
month’s stay in the southern island, pre- 
dicts a bumper crop of sugar for 1923-24 
in Negros. The cane is in fine condition, 
he reports, and the planted area is con- 
siderably larger than in the last crop. 


Another factor in the promised increase 
is the more extensive use of fertilizers on 
the plantations. The planters are highly 
optimistic, Mr Hernandez says, the only 
danger in sight being the locust menace, 
which the planters and_ provincial 
authorities are now dealing with. Danger 
from this source is now believed to have 
been warded off and the pest brought under 
control. 


Sugar Crop Outlook in Sinaloa 


The Chamber of Commerce of Culiacan, 
the state capital, forecasts an increase of 
25 per cent in the 1923-24 sugar crop of 
the state of Sinoloa, Mexico, as compared 
with last year. The chamber announces 
that the cane is of better quality than last 
year and the sucrose content promises to 
be higher. There has also been an increase 
in acreage, and the construction of the 
Southern Pacific Railroad extension, giving 
better transportation facilities to the in- 
terior of the country, is expected to pro- 
duce a further expansion of the cane area. 


Cuban Visible Sugar Put at 288,000 Tons 


Cable reports show that only 288,000 
tons of sugar remain in the stores and ports 
of the various Cuban sugar mills, accord- 
ing to Leandro Mejer, of the firm of Guma 
& Mejer, accountants, who in February last 
predicted positively a reduction in the crop. 


The Mejer calculation is that 133,000 
tons will be consumed in Cuba this year, 
this amount not being taken into account 
in computing the above 288,000 tons. 

The only problematical factor in the 
situation now is the amount already sold or 
contracted for out of the said 288.000 
tons. 
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South African Sugar Congress 


The South African Sugar Association’s 
combined congress and exhibition at Dur- 
ban in April, the first event of the kind 
ever held in South Africa, has been made 
the occasion for the publication by the 
South African Sugar Journal of a special 
Congress and Exhibition Number, which 
appears as the June issue of the journal. 


Containing a full report of the proceed- 
ings of the congress, together with the com- 
plete text of the papers read before that 
body and of the discussions following their 
presentation, and a review of the principal 
exhibits at the exposition, the number is a 
valuable document and a distinct credit 
to the enterprise of its publishers. 


Two of the papers read before the Con- 
gress discussed the subject of sugar ex- 
periment stations. An effort is being made 
to secure the establishment of such a 
station in Natal, and a paper by B. Pearce 
gave an account of existing experiment 
stations in tropical countries, with special 
mention of those at Audubon Park, 
Louisiana, and in Hawaii. 


The exhibition was confined principally 
to South African and British displays, but 
it is interesting to note many American 
products were shown. 


Flour From Sugar Beets 


An interesting use for the sugar beet 
aside from its employment as a source of 
sugar and for feeding purposes is reported 
from France, where sugar beet flour is 
manufactured in considerable quantities at 
Suresnes, it is stated. The process of 
manufacture consists of chopping up the 
beets, drying the water from them, and 
grinding the evaporated product to a fine 
meal. By this process 100 pounds of dry 
material are obtained from 357 pounds of 
beets, the report says. 

The dry material contains more than 70 
per cent of sugar, or 70 pounds in each 100 
pounds of the flour. The latter is, ac- 
cordingly, very sweet and is said to be well 
adapted to making cakes and puddings, 
being estimated to contain 82 per cent of 
pure nutriment. The product is not only 


nutritious but, it is added, is guaranteed to 
be germ-free by reason of the high tem- 
perature to which the material is exposed 
in the process of evaporation.—Facts 


About Sugar. 


Cuban Labor Situation 

Some concern is already being shown 
by mills in the eastern end of Cuba in con- 
nection with labor for harvesting. There 
has been sufficient labor for all field work 
during the present idle season, but it is 
greatly feared that there will be a shortage 
for the crop and that it will be necessary 
to again make importations of Haitians, as 
was done last year, in addition to the large 
number of Canary Islanders that have al- 
ready been contracted for. The one 
thousand Spaniards that arrived recently 
have already been allocated to mills that 
are in need of laborers for railroad re- 
pair work, which always commences at 
this time of year. 


Australian Sugar Supply 


The latest estimate of Australia’s sugar 
production for the season of 1923 is 258,000 
long tons, according to H. T. Easterby, di- 
rector of sugar experiment stations in 
Queensland. Mr. Easterby places the 
Queensland crop at 240,000 tons, and esti- 
mates the cane sugar production of New 
South Wales and the beet sugar produc- 
tion of Victoria at 18,000 tons. 


The Queensland figures indicate a de- 
crease of about 48,000 tons in the produc- 
tion of that state, the 1922 outturn having 
been roundly 288,000 tons, raw basis. Ex- 
tremely dry weather in the early part of 
the year is the cause assigned for the fall- 
ing off in the crop, which will, however, ex- 
ceed those of 1918, 1919 and 1920. 

In addition to the current season’s pro- 
duction there will be available a carry-over 
supply from last year amounting to approx- 
imately 55,000 tons, making a total avail- 
able supply of 313,000 tons, or sufficient to 
meet domestic requirements and allow a 
small surplus at the end of the year. 
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Sugar Review 
Specially Written for THE CUBA REVIEW by Willett & Gray, New York, N. ¥. 


Our last report was dated September 24, 1923, and at that time the market was 
strong at 5¥%c. c. & f. The momentum of the advance carried prices %c. a pound 
further up to 6c. c. & f. on an active market, but when it reached this quotation, it 
appeared to attract sugars from all parts of the world. Sugars were offered from 
practically all Central and South American countries, and as the new European Beet 
crop was approaching harvesting time, many of these countries began to offer raw beet 
sugars, as well as White refined. Of course, our Cane refiners were not interested in 
offers of raw beet sugars, as any refiners manufacturing refined out of raw beets would 
have difficulty disposing of their refined, as they have made a specialty for many years 
past of refining Cane sugar only and thus advertising their product. The free offerings 
of full duty sugars did not appear to disturb Cuba much, owing to the small balance 
of supplies held there, and at no time have Cuban holders been free sellers. but while 
Cuba was maintaining this firm attitude, and only reacted to 57%c. c. & f., there have 
been almost daily transactions in full duty sugars from 1-l6c. to %c. a pound below 
the Cuban parity. It is now estimated that American refiners have 60/75,000 tons full 
duty sugars, including Brazils, Perus, Venezuelas, Guatemalas, Honduras, San Domingoes, 
etc. 


Up to the time the market advanced from 5!4c. to 6c. c. & f., the demand for 
refined sugar was very good. but since then the demand has slackened off and the refined 
situation has reverted into a period of dullness. The competition, however, between the 
refiners is keen for selling sugars, and prices are quite irregular. The Federal from time 
to time have been quoting Granulated at 9.10c., and the other refiners have met this 
quotation, but generally most of the refiners have been selling at 9.15c. to 9.25c. There 
is no export demand, so the entire output of the refiners is at the disposal of American 
buyers. 


In the meantime, the starting of the American beet crop has taken place, and this 
has added increased competition to the situation, owing to the fact that futures on the 
Exchange are quoted for next March and May almost 2c. a pound below prices for actual 
sugars. The beet manufacturers are using every effort to sell sugars, competing as to 
prices and allowing specia! terms and concessions. The general asking price for Beet 
Granulated for territory Chicago eastward to Buffalo-Pittsburgh is 8.70c., compared with 
ebout 9.15c. for Cane sugars. 


The supplies of raw sugar available are sufficient to take care of a normal demand 
for refined, but if there is any increase in this demand, it indicates a firmer market for 
raw sugars, with refiners compelled to compete for the small balance of supplies. How- 
ever, in view of the unsettled conditions in the refined sugar market, there is very little 
likelihood of any important demand for refined sugar, buyers being naturally disturbed 
by the unsettled condition and only purchasing sugars as they need same. 


Cables from the United Kingdom have indicated market fluctuations following those 
here and, at this writing, the market has quieted off. However, the increased offerings of 
new European beet crop sugars have interested the English refiners and they have pur- 
chased some Belgian and other Crystals. The U. K. and Continent have been interested 
in new crop Cubas and San Domingo sugars, and have bought some cargoes of both at 
prices ranging from 3.90c. to 4c. f. o. b. Cuba, one cargo being disposed of to Belgium 
at 4.10c. f. 0. b. Cuba. Sellers of new crop sugars in Cuba have not been free with 
their offerings, while there continues to be’a demand on the basis of 4c. f. o. b. Cuba 
for new crop sugars for February/March. 


New York, N. Y., October 23, 1923. 
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Revista Azucarera 
Escrita especialmente para la CUBA REVIEW por Willett & Gray, de Nueva Y 


vu &£ 


Nuestra Ultima revista estaba fechada el 24 de Septiembre de 1923, y en esa ocasion 


el mercado estaba fuerte a 5Yc. costo y flete. El impetu del alza hizo subir los precios 
Yc. mas la libra a 6c. costo y flete en un mercado activo pero cuando liegé a est 


cotizacion parece que atrajo azucares de todas partes del mundo. Se ofrecieron aziicares 
verdaderamente de todos los paises de Centro y Sur América y como la nueva cosecha 
europea de remolacha se estaba acercando al tiempo de la recoleccién, muchos de estos 
paises empezaron a ofrecer azucares crudos de remolacha, asi como aziicar blanca refinada. 
Por supuesto, nuestros refinadores de azucar de cafia no estaban interesados en ofertas 
de azucares crudos de remolacha, pues cualesquiera refinadores que elaboraran azticar 
refinado del azucar crudo de remolacha tendrian dificultad en dar salida a su azticar 
refinado, pues su especialidad durante muchos afios pasados habia sido el refinar solamente 
azucar de cana, anunciando asi su producto. Las ofertas libres de aziicares con todos 
los derechos no parecieron perturbar mucho a Cuba, debido a la pequefia cantidad de 
existencias que quedaban alli, y en ninguna ocasién los tenedores de Cuba han sido libre- 
vendedores, pero aunque Cuba mantenia esta firme actitud, y solo reacciond a 57<c. 
costo y flete, habia habido transacciones casi diarias en azucares con todos los derechos 
al precio de 1-16c. a Mc. la libra bajo la paridad de Cuba. Se calcula ahora que los 
refinadores americanos tienen de 60 a 75,000 toneladas de azucares con todos los derechos. 
incluyendo azucares del Brasil, del Peru, Venezuela, Guatemala, Honduras, Santo 
Domingo, etc. 

Hasta que el mercado subi de 5'%c. a 6c. costo y flete, la demanda por azucar 
refinado era muy buena, pero desde entonces la demanda ha aflojado y la situacion del 
azucar refinado ha vuelto a un periodo de calma. Sin embargo, la competencia entre los 
refinadores es aguda por vender azucar, y los precios son bastante irregulares. La 
refineria Federal de vez en cuando ha estado cotizando azucar granulado a 9.10c. y los 
otros refinadores han seguido esta cotizacion, pero generalmente la mayor parte de los 
refinadores han estado vendiendo azticar de 9.15c. a 9.25c. No hay demanda para la 
exportaciOn asi es que el producto entero de los refinadores esta a la disposicion de los 
compradores americanos. 

Entretanto, ha empezado ya la cosecha de la remolacha, y esto ha agregado a la 
situacién mayor competencia, debido al hecho de que en la Bolsa los azucares para 
entregas en el futuro se cotizan para marzo y mayo casi a 2c. la libra bajo los precios 
por azticares efectivos. Los fabricantes de azicar de remolacha estan haciendo todos 
los esfuerzos posibles por vender azicar, compitiendo en los precios y concediendo 
condiciones y concesiones especiales. El precio que se pide en general por el azucar de 
remolacha granulado para el territorio desde Chicago al este hasta Buffalo-Pittsburgh 
es 8.70c., comparado con 9.15c. aproximadamente por azticares de cana. 


Las existencias de azcar crudo disponibles son suficientes para atender a una demanda 
normal por aztcar refinado, pero si hay algun aumento en dicha demanda, indicara un 
mercado mas firme para los azucares crudos, haciendo que los refinadores se vean obligados 
a competir por las pequefias existencias que queden. Sin embargo, en vista del estado 
inseguro en el mercado de azucar refinado, hay muy poca probabilidad de demanda albuna 
importante por azUcar refinado, los compradores estando naturalmente inquietos a causa 
del estado tan inseguro y solamente compran azticar a medida que la necesitan. 

Noticias por el cable de la Gran Bretafia han indicado fluctuaciones en el mercado 
siguiendo las que hubo aqui, y al escribir esta revista el mercado se ha calmado. Sin 
embargo, el aumenta en las ofertas de azucares de la nueva cosecha de remolacha europea 
ha interesado a los refinadores ingleses y han comprado algun azucar de Bélgica y de 
otros paises. La Gran Bretafia y el Continente se han interesado en los azticares de las 
nuevas zafras de Cuba y de Santo Domingo, y han comprado algunos cargamentos de 
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ambos a precios que varian de 3.90c. a 4c. libre a bordo Cuba, un cargamento siendo 


despachado a Bélgica a 4.10c. libre a bordo Cuba. 


Los vendedores de azticares de la 


nueva zafra en Cuba no han sido liberales con sus ofertas mientras continua habiendo una 
demanda bajo la base de 4c. libre a bordo Cuba por aztcares de la nueva zafra para en- 


tregar en febrero y marzo. 


Nueva York, Octobre 23 de 1923. 


Cane Sugar in Chile 


It is reported that an attempt to create 
a cane sugar industry in Chile is in a way 
to succeed. The Compania Industrial y 
Azucarera de Tacha, to which was granted 
a concession in the region of Rio Cisnes, 
has harvested the first crop from an ex- 
perimental planting of 15 hectares, which 
yielded 120,000 kilos of cane, from which, 
with inadequate equipment, 20,000 kilos of 
sugar of the grade known locally in Chile 
as chancaca was produced. As Revista 
Azucarera observes, the figures given are 
probably erroneous, as the yield of cane 
per hectare—8,000 kilos—is lew, and the 
vield cf sugar from the cane—16 2/3 per 
cent—very high; but the fact remains that 
the manufacture of cane sugar has been 
begun in Chile—a fact which deserves to be 
noted. 

This first lot of raw sugar was sold to 
a refinery in Valparaiso at 38% Chilean 
pesos per quintal and worked up at the 
refinery of Vina del Mar. It showed a 
polarization of 97.10 per cent and a rende- 
ment of 91.75 per cent. 

The bulk of the sugar consumed in Chile 
comes from Peru and Cuba. That from 
Peru is sold on the basis of 96 per cent 
polarization. 


According to Senor Pereire, president of 
the company above mentioned, there are 
2,500 hectares of irrigable land suitable for 
cane growing in the Rio Mauri region, or 
enough to produce 80,000 tons of sugar 
annually, which about equals the importa- 
tion from Peru. 


With this project under way in the North, 
and with the Chilean government striving 
to develop the culture of the sugar beet in 
the South, it will probably not be long when 
Chile will take its place among the sugar 
producing countries of the world. 


Beet Sugar Production in the United 
States 


The Department of Agriculture reports 
as follows: The condition of sugar beets 
for the crop as a whole in the United States 
was 92.1% of a normal on October 1. 
This compares with 91% September 1, 
1923; 90.4% August 1, 1923; 85.1% 
October 1, 1922; 89.3% October 1, 1921, 
and with 88.2% the 10-year average of 
condition on October 1. 


A condition of 92.1% on October 1 fore- 
casts a production of approximately 6,- 
623,000 short tons of sugar beets for 
1923. 

The condition of sugar beets on October 
1 forecasts an average yield per acre of 
9.05 short tons of beets. 

The planted acreage in sugar beets in 
1923 is estimated at 732,000 acres. 

The forecast of beet sugar production for 
1923, based on the October 1 condition of 
sugar beets, is 846,000 short or 755,350 
tons of 2,240 lbs. 


Cuban Crop, 1922-23 


The Secretary of Agriculture has issued 
partial statistics regarding the Cuban crop 
of 1922-23, as follows: 

Total cane ground amounted to 
2,789,000,000 arrobas. Cane burned ag- 
gregated 344,265,874 arrobas, the largest 
amount in many years. (At one mill we 
know of in Camaguey province, of the total 
amount of cane ground, 40 per cent was 
burnt cane.) Molasses production was 
192,588,547 gallons. The mill obtaining 
highest yield of sugar per cent of cane 
ground was Central Esperanza (Guanta- 
namo) with 13.21 per cent. 
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Cable ‘‘Turnure’’ FOUNDED IN 1832 NEW YORK—464 Wall Street 


LAWRENCE Ae etinbaeed & CO. 


Deposits and Accounts Current. Deposits of Sect urities 
and Remittance of Dividends and Interest. Purchas 
Securities. Purchase and Sale of Letters of Exchai inge 
etc., for account of others. Drafts, Payments by Cab le and 
and other. cities of Cuba; also on England, ne nee, Spain, 
Domingo, and Central and South America. 


CORRESPONDENTS: 

HAVANA: N. Gelats & Co. PARIS: Heine & Co. 
PUERTO RICO: Banco Commercial de Puerto Rico 
LONDON: The London Joint City & Midland Bank, Ltd. 
SPAIN: Banco Urquijo, Madrid, and its correspondents 


A Map of Cuba 


Showing the location of all the active sugar 
plantations, engraved in colors on a high grade 
paper, with printed addendum giving sugar 
statistics to and including 1921-1922 produc- 
tion. Size 16x 37%. Price $1.50 postpaid. 


COPYRIGHTED 1922 


Framed $3.50 delivered New York City. Other points delivery charges collect 


THE CUBA REVIEW 


67 Wall Street, New York 


HOME INDUSTRY IRON WORKS 


ENGINES, BOILERS AND MACHINERY 


Manufacturing and Repairing of all kinds. Architectural Tron and Brass Castings. 
Light and Heavy Forgings. All kinds of Machinery Supplies. 


STEAMSHIP WORK 
hg S BOGUE Supt. MOBILE, ALA. A SPECIALTY 


Day or Night Telephone, 0033 Henry. Cable Address: “‘Abiworks’’ New York. 


ATLANTIC BASIN IRON WORKS 


Engineers, Boiler Makers and Manufacturers. Steamship eatet in All Branches. 


sel Motor Rep: , Cold Storage 
Heavy Forgings, Iron and Brass Castings, Copper Specialties, Diesel 
2 BEE Installation, Oil Fuel Installation, Carpenter and Joiner Work 


Summit, Van Brunt, Bowne and Imlay Streets Near Hamilton Ferry "BROOKLYN, Ae 
Agents for ‘‘Kinghorn’’ Multiplex Valve 


Please mention THE CUBA REVIEW when “writing ‘to Advertisers 
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TheRoyal Bank» Canada 


Founded in 1869 
Paid Up Capital = $20,000,000.00 
Reserve Funds = 21,700,000.00 
Total Assets = = = 500,649,000.00 
Seven Hundred and Twenty Branches 
Fifty-four in Cuba 

HEAD OFFICE: MONTREAL 
LONDON: 2 Bank Building, Princes Street 
NEW YORK: 68 William Street 
BARCELONA: Plaza de Cataluna 6 
PARIS: 28 Rue du Quatre Septembre 


Correspondents in All the Important 
Cities of the World 


We issue ietters of credit to travelers in Dollars, 
Pounds Sterling, Francs and Pesetas, negotiable 
without charge. 

Savings accounts opened for Deposits of One 
Dollar and ‘up. 


Our direct private wire to New York enables 
us to handle business most expeditiously 


PRINCIPAL BRANCH IN CUBA 


Aguiar 75, Corner of Obrapia 


Established 50 Years Shipping Trade a Specialty 


JOHN W. McDONALD & SON 


CORD WOOD FOR DUNNAGE 


LUMBER AND TIMBER 


Wholesale and Retail 
Office, 15-25 Whitehall St., New York 


sees sy 
Telephones: penne ; Bowling Green 
ee | 


Lumber and Timber Yards, Erie Basin, Brooklyn 


Telephone 0316 Henry Night Call 2278 Henry 


JAMES S. CONNELL & SON 
Sugar Brokers 


ESTABLISHED 1836, AT 105 WALL STREET 
Cable Address, ‘Tide, New York”’ 


FREDERICK SNARE CORPORATION 


Formerly The Snare and Triest Company 


Contracting Engineers 


STEEL AND MASONRY CONSTRUCTION 
Piers, Bridges, Railroads and Buildings 


We are prepared to furnish Plans and Estimates 
on all classes of contracting work in Cuba. 


New York Office, 8 West 40th Street 
Havana Office: Zulueta 36 D 


Sugar Cane Forcast in British India 


This forecast of the sugar cane for the 
season 1923-1924 is based on reports re- 
ceived from provinces, which comprise 99 
per cent of the total area under sugar cane 
in British India. 

The total area planted with sugar cane 
is estimated at 2,715,000 acres as against 
2,392,000 acres at the corresponding date 
of last year, or an increase of 13 per cent. 
Weather conditions at the time of plant- 
ing were generally favorable and the pres- 
ent condition of the crop is on the whole 
good; but much depends on the future 
course of the monsoon. 

The detailed figures for the provmcees 
are as follows: 


1923-24 1922-23 
Province and States:........ Acres Acres 
United Provinces..........1,454,000 1,199.000 
Runjabiase otis: Sone 477,000 422,000 
Bihar and Orissa....... ’ 289, 000 295,000 
Bencal< a oe 208,000 199,000 
Madras....¢... J 2 See 102000 Cao 
Bombay and Sind.......... 71,000 66,000 
Assam tee etch as Eee ee 41,000 
North-West Frontier Prov- 

AGO eee eee ee OOH 35,000 
Central Provinces and Berar 21,000 19,000 
Delhi ee yeas er eee 9 000 8,000 
Barodases. casey ee ee 2,000 2,000 

Total-.... oss ol oe 2 (ASOO0 Se 


Sobrinos de Bea y CaS. en C. 


BANKERS AND COMMISSION MERCHANTS 


Importacién directa de todas los 
centros manufactureros del mundo 


Agents for the Munson Steamship Line, New York 
and Mobile; James E. Ward & Co., New York; 
Serra Steamship Company, Liverpool; Vapores 
Transatlanticos de A. Folch & Co., de Barcelona, 
Espana. 

INDEPENDENCIA STREET 17/21 


MATANZAS, CUBA 


P. RUIZ & BROS. 


Engravers - - Hine Stationery 
P. O. Box 608 


O’Reilly 50 
HAVANA, CUBA 


Please mention THE CUBA REVIEW when writing to Advertisers 
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Established 1876 


N. GELATS & COMPANY 


CANE HOISTS 


PATENT NOTICE 


This is to announce that I am the patentee and 
sole owner of all rights to the patent No. 1,436,727 
granted Nov. 28, 1922, relating to WEIGHING 
HOISTS for SUGAR CANE and other articles 
as shown by the following claim as well as others T : rile 
Montainedun the Patent: ransact a General Banking Busin 

 yoeeen mies eet tes 3 

The combination with a bridge supported in an Correspondents at all the prin- 
elevated position whereby vehicles may pass be- 
neath it, said bridge having a track thereon, of a 
carriage movable along said track, hoisting means 
on the carriage adapted to handle the material 
on the vehicles, and scales mounted on the bridge 
adapted to receive and weigh the carriage and 
its carried material, said carriage being movable 
on to and off of said scales. 


cipal places of the wi 
SAFE DEPOSIT VAULTS 


Office: Aguiar 108 


All those who infringe this patent will be vig- HAVANA 


orously prosecuted. 


HORACE F. RUGGLES, M. E. 
80 South Street 
NEW YORK 


HUTCHINSON & JAQUITH Inc. 


Purchasing and Selling 


S. F. HADDAD Agents 


DRUGGIST Sugar Mill Accounts Solicited 


PRESCRIPTION PHARMACY —= 


88 BROAD STREET, Cor. Stone, NEW YORK 


Cuba Railroad 


Camaguey and Nuevitas Railroad 


Ship Your Freight for Eastern Cuba Through the Ports of 
Pastelillo (Nuevitas) or Antilla 


These ports afford the natural gateways for Eastern Cuba. 


Good facilities available and freight handled expeditiously. 


Passengers for Eastern Cuba should also avail themselves 
of direct semi-monthly service between Antilla and New York 
on the excellent Munson Line Steamer ‘‘Munargo.’’ Good 
connections to and from Antilla to all parts of the Island. 


For Further Particulars Address 
W. H. FRANCIS, 


General Freight and Passenger Agent, 
Cuba Railroad, Camaguey, Cuba. 


Please mention THE CUBA REVIEW when writing to Advertisers 
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MUNSON LINES 


Express, Passenger and Freight Services 


From New York 


Nassau and Cuba 


WEEKLY SAILINGS FOR NASSAU (Bahama Islands) dur- 
ing winter season (bi-weekly for the remainder of the year). BI- 
WEEKLY Sailings for ANTILLA and NUEVITAS (Eastern Cuba) 


by the new American express steamers 
“MUNARGO,” 12,000 Tons, and “MUNAMAR,” 7,500 Tons 


The Service to Nassau offers an opportunity for a short trip to 
this comfortable and inviting British Colonial resort. The Service to 
Antilla offers the shortest and most direct route to all points in Eastern 
Cuba, including Bayamo, Camaguey, Ciego de Avila, Bartle, Santiago, 
Manzanillo, etc. 


South America 


FORTNIGHTLY SAILINGS for Rio de Janeiro, Montevideo 
and Buenos Aires (alternate sailings also call at Santos, southbound), 
by steamers operated by the Munson Line for the U. S. Shipping Board. 


SO.) AUN AER CA © oo uc. Nov. 10th 
Ss. S. “WESTERN WORLD”.........Nov. 24th 
So)  pOULHERN: CROSS” 250203... Dec... (6th 
S. S. “AMERICAN LEGION”....... Dec. 22nd 


“The Fastest Steamers in the Trade” 


For rates and further particulars apply to 


MUNSON STEAMSHIP LINES 
MUNSON BLDG., 67 WALL STREET, NEW YORK 


BRANCH OFFICES: 
Drexel Building, PHILADELPHIA, PA. Pier 8, M. & O. Docks, MOBILE, ALA. 

418 Olive Street, ST. LOUIS, MO. 111 West Washington Street, CHICAGO, ILL. 
Keyser Building, BALTIMORE, MD. Hibernia Bank & Trust Bldg., NEW ORLEANS, LA. 
521 Oliver Building, PITTSBURGH, PA. 

HAVANA, CUBA MATANZAS, CUBA CARDENAS, CUBA CAIBARIEN, CUBA — 
NUEVITAS, CUBA ANTILLA, CUBA 


R. H. Curry & Company 
Nassau Agents 
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MUNSON LINES 


FREIGHT SERVICES 


Cuba 


FROM NEW YORK 
BI-WEEKLY Sailings for Matanzas, Cardenas, Sagua la Grande, 
Caibarien, Nuevitas (Pastelillo and Pt. Tarafa), Antilla (Nipe Bay), 
Banes, Manati, Puerto Padre and Gibara; every four weeks for Vita. 
FROM BALTIMORE 
WEEKLY Sailings for HAVANA (alternate steamers also call 
at Norfolk for Havana cargo). 
FROM MOBILE 
WEEKLY Sailings for Havana; Bi-weekly for Matanzas, Car- 
denas, Sagua la Grande, Caibarien, Nuevitas (Pastelillo and Pt. 
Tarafa) and Antilla; every four weeks for Cienfuegos, Santiago and 


Guantanamo. 
FROM NEW ORLEANS 


BI-WEEKLY Sailings for Nuevitas (Pastelillo and Pt. Tarafa), 
and Antilla. Monthly sailings for Cienfuegos, Santiago and Guan- 
tanaimo. 


Mexico 
FROM NEW YORK 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 
FROM NEW ORLEANS 
BI-WEEKLY Sailings for Vera Cruz and Tampico. 


South America 
U. S. GOVERNMENT STEAMERS 
FROM NEW YORK 
FORTNIGHTLY EXPRESS SERVICE—see opposite page. 
FROM MOBILE 
SEMI-MONTHLY Sailings direct to Montevideo and Buenos 
Aires. 

Intercoastal 
MUNSON-McCORMICK LINE INTERCOASTAL SERVICE 
FROM BALTIMORE and NEW YORK 

Regular and frequent sailings direct to Los Angeles Harbor, San 
Francisco, Portland and Seattle. 


MUNSON STEAMSHIP LINES 


67 Wall Street, New York 
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LINK= 


CONVEYORS 


Backed by 25 years’ experience in designing and building complete elevating and 
conveying equipment for Sugar Factories, Link-Belt equipment today holds an envi- 
able reputation for reliable performance. 


The illustration shows a bagasse conveyor, with discharge spouts to the furnaces, 

in the Central Jaronu in Cuba—the largest sugar mill in the world, completely 
equipped with Link-Belt Conveyors 

and Link-Belt Silent Chain Drives. 


Our experienced engineers will 
be glad to consult with you on 
your problem pisos 


Ask for our Book No. 355 


LINK-BELT COMPANY 


Woolworth Building, New York 


Why Waste Time and Take Unnecessary Risks in 
Trial Rope Orders? You Have the Final 
Choice in the First Order of 


ROPE WITH A REPUTATION 


2 ni 


SINGER BUILDING 
149 BROADWAY 
NEW YO 


REG. U. S. PAT. OFF. 


Makers of 


MANILA, SISAL, WIRE and 
MARLINE COVERED ROPE 


If Your Jobber Does Not Handle,'Write Direct 


DON’T KILL YOUR COMPETITORS—EXCEL THEM 
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